STEEL AUTHORITY OF INDIA LIMITED

No.CA-17(44)/2024-25 20" May, 2024
The General Manager (MO) The Assistant. Vice President
Bombay Stock Exchange National Stock Exchange of India Ltd.
Through BSE Listing Centre Through Neaps

Sub: Outcome of the Board Meeting - Audited Financial Results for the
Quarter/Year ended 31* March, 2024 and recommendation of Final Dividend
2023-24

Dear Sir,

The Board of Directors at its meeting held today i.e. 20" May, 2024, inter-alia,
considered and approved the Audited Standalone and Consolidated Financial Results for
the Quarter /Year ended 31* March, 2024.

The Board of Directors have recommended the Final Dividend @ Rs.1/- per
equity share of Rs.10/- each for the Financial Year 2023-24 (i.e.10% of the paid up
equity share capital of the Company). The Final dividend is in addition to the interim
dividend of Rs.1/- per equity share of Rs.10/- each, declared in February, 2024. The said
Final dividend for FY 2023-24 will be paid within 30 days from the date of approval by
the Shareholders in the ensuing Annual General Meeting, the date of which will be
intimated in due course '

A copy of the following is enclosed pursuant to SEBI (LODR) Regulations, 2015:

¢ Audited Standalone and Consolidated Financial Results for the Quarter/Year
ended 31* March, 2024 along with Segment Information, Statement of Assets
and Liabilities and Cash Flow Statement.

¢ Auditors’ Report on Standalone and Consolidated Financial Results of Steel
Authority of India Limited for the Financial Year ended 31% March, 2024.

e Statement on Impact of Audit Qualifications for the Financial Year ended 31%
March, 2024.

* Security cover available in case of non-convertible debt securities.

¢ Details of Outstanding Qualified Borrowings and Incremental Qualified
Borrowings for the Financial Year ended 31% March, 2024, as per SEBI
Circular No. dated Qctober 19, 2023.

¢ Press Release.
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The Board Meeting commenced at 1430 hours and concluded at 1700 hours.

The above are also being uploaded on the website of the Company at
www.sail.co.in.

Thanking you,
Yours faithfully,
For Steel Authority of India Limited

-~

MB Balakrisﬁngm)
Executive Director (F&A) &
Company Secretary
Encl. As above.
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Statement of Standalone Audited Financial Results for the Quarter and Year ended 31* March, 2024
. ¥ crors unless stated otherwise
i ) STANDALONE
Sl. Ne. ‘ Quarter ended Year ended
. 31" March, 31* December, 31* March, 31* March, 31™ March
Particulars 024 2023 2023 2024 2023
! _Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from operations 2795799 23345.48 29130.68 106374,59 104447.36
{b) Other income 353.36 178.54 .. 48747 1148.06 1354.84
| Total Income {a+b) 28311.35 :23524.02 _ 29618.05 106622.65 105802.20
2 |Expenses -
a) Cost of materials consumed 15105.25 13740.44 14B842.51 5761884 62091.10
b) Changes in inventeries of finished goods, work-in-progress (614.56) (2550.29) 661.86 (3352.92) (5160.14)
and by-products ’

_ |e) Employee benefits expense 2839,79 2938.19 3433.07 11747.92 12053.62
d) Finance costs 642,14 613.86 517.00 2473.81 2037.47
@) Depreciation and amortisation expenses 1355.69 1320.59 1364.40 5277.45 4962.52
£} Other expenses . 7152.13 7076.95 7279.28 28229.04 27438.71
Total Expenses (a+béc+d+a+f) 26480.44 23139.73 28098.12 101984.14 103423.28

3  |Profit before Exceptional Items and Tax (1-2) 1830.91 384.29 1519.93 4528.51 ' 2378.92
4 |Add / {Less): Exceptional items (refer note 10) (502.34) 76.48 . (40.42) (840.84) 257.99
5__|Profit before Tax (3+4) 1328.57 460,76 1479.61 3687.67 2636.91
6 |[Tax expense ) '
a) Current tax 118.46 16.13 (49.48)( 605.54 118.37
b) Deferred tax 198.89 113,22 . 478.95 349.02 615.47
Total tax expanse (a+b) 317.35 120.35 430.49 954.568 733.84
Net Prefit for the period (5-6) 1011.22 331.40 1049.02 2733.11 1903.07
Other Comprehensliva Income (OCI) '
A|(i} Items that will not be reclassified to profit or loss 30.53 (89.17) (847.76) (122.72) (568.83)
(if) Income tax refating to items that will not be reclassified to 2.60 9.26 160,53 0.55 128.22
profit or lass
9 [Total Comprehensive Income for the périod (7+8) ] 1044.35 } 241.48 361.79 2610.94 1464.46
10 |Paid-up Equity Share Capital (face valus of ¥ 10/- each) 4130.53 4130.53 4130.53 4130.53 4130.53
11__|Reserves excluding revaluation reserve . £0000.01 48008.65
12 |Earnings per equity share (of 10/- each) (not annualised)

1. Basic (2) 245 0.80 2.54 6.62 4,61

2. Diluted (%) 245 0.80 2.54 B.62 4.61
10__|Debt Fquity Ratio 0.67] . . 0.59
11 |Debt Service Coverage Ratio (number of times) 2.08 ' 2.68
12 |Interest Service Coverage Ratio {(number of times) . 2.8:| 2.05

Note: Refor accompanying notes to the financlal resuits.




STEEL AUTHORITY OF INDIA LIMITED
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STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

|

{ T Crore unless stated.otherwise

STANDALONE
Quarter ended Year ended
Particulars 31% Mareh, 31* Dacember, 31* March, 31* March, 31* March,
2024 2023 2023 2024 2023
Audited Unaudited Audlted Audited Auditod
Sagment revenue from operations
- Bhilai Steel Plant 9699.55 6499.99 9146.25 33208.07 30516.07
- Durgapur Steel Plant 3245.95 2903.13 3619.19 12445.35 13250.48
- Rourkela Steel Plant 6978.85 5863.28 6796.91 26269.37 25600.33
- Bokaro Steel Plant 6528.83 6003.58 6861.82 25755.25 26343.74
- [ISCO Steel Plant 3379.09 2906.94 3774.29 12699.33 13520.93
- Alloy Steels Plant 300.96 281.38 260.54 1190.24 1000.55
- Salem Steel Plant 622.28 515.19 697.23 2408.75 1881.81
- Visvesvaraya Iron & Steel Plant 46.32 48.78 63.94 162,10 310.86
- Others 411.16 357.34 327.78 1431.06 1444.93
Total segment revenue 31212.99 25379.61 31547.95 115657.52 113869.70
Less: Inter-segment revenue 3255.00 2034.13 2417.37 10282.93 9422.34
Not revenus from operations 27957.99 23345.48 29130,58 105374.59 104447.36
Soegment results (Profit / (Loss) before
Interest, excoptional items and tax)
- Bhilai Steel Plant 1336.03 62.41 627.49 354864 954.33
- Durgapur Steel Piant 176.00 196.92 208.72 564.60 502.49
- Rourkela Steel Plant 292,15 401.01 430.11 1415.53 1191.23
- Bokaro Stee! Plant 243.05 458.19 311.39 1365.89 1218.79
- 1ISCO Steel Plant 72.99 52,84 367.71 295.25 558.03
- Alloy Steels Plant {30.83) (20.70) (26.51) (71.55) (121.79)
- Salem Steel Plant {63.94) {56.36) (43.33) (227.36) (203.06)
- Visvesvaraya Iron & Steel Plant (7.96) {8.81) (6.84) (48.57) (50.57)
- Others 455.56 {87.36) 78.19 159.99 366.94
Total 2473.05 998.14 2036.93 7002.32 4416.39
Less: Finance costs 642.14 613.85 517.00 2473.81 2037.47
Less: Exceplional items 502.34 (76.46) 40.42 840.84 (257.99)
Proflt before Tax 1328.57 460.75 1479.61 3687.67 263691
Segment Assets
- Bhilai Steel Plant 35844.19 36935.59 34203.09 35944.19 34203.09
- Durgapur Steel Plant 8868.84 8336.49 7440.11 8868.84 7440.11
- Rourkela Steel Plant 20560.59 28851.15 28204.33 29560.59 28204.33
- Bokaro Steel Plant 23199.09 22570.84 22190.44 23199.09 22190.44
- 11SCO Steel Plant 15884.81 16131.13 15867.84 15984.81 15867.84
- Alloy Steels Plant 694.96 669.15 619.16 694.96 619.15
- Salem Steel Plant 2788.12 247239 2515.84 2798.12 2515.84
- Visvesvaraya Iron & Steel Plant 224.85 205.38 238.26 224.85 238.26
- Others 17785.50 13440.64 14195.18 17785.50 14195.18
Unallocated Assels 2471.50 2457.24 2240.75 2471.50 2240.75
Total 137532.45 132070.00 127714.99 137532.45 127714.99
Segment Liabllities :
- Bhilai Steel Plant 8404.92 8825.70 9300.61 8404.92 9300.81
- Durgapur Steel Plant 3314.00 3539.56 3547.08 3314.00 3547.08
- Rourkela Steel Plant 9550.00 9742.18 9203.46 9550.00 9203.46
-'Bokaro Steel Plant 5933.93 5539.756 6065.67 5933.93 6065.67.
- [[SCO Steel Plant 1584.96 1360.93 1602.70 1584.96 1602.70
- Alloy Steels Plant 320.95 277.37 258.03 320.95 258.03
- Salem Steel Plant 622.44 545.27 501.46 622.44 501.46
- Visvesvaraya Iron & Steel Plant 125.25 50.55 60.45 125.25 60.45
- Others 16586.07 14459.88 13646.93 16586.07 13646.93
Unallocated Liabilities 36958.39 34229.57 31389.42 36959.39 31389.42
Total 83401.91 78570.76 75575.81 83401.91 75575.81
Note :

QOperating Segments have be
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES
. {Z crore)
STANDALONE
- Asat As at
Particulars 31.03.2024 31.03.2023.
Audited Audited
ASSETS - ’
(1) Non-current assets
{(a) Property, plant and equipment 65396.59 67091.46
{b) Capital work-in-progress . 6140.57 4891.36
{c) Right of use assets 5521.17 4910.24
{d) Investment property 0.99 1.03
{e) Other intangiblé assets 1488.84 1521.02
{f) Inventories 4625.29 4635.29
{g) Financial assets -
(i) Investments . 1694.07|. 1672.67
(i} Loans 877.30 655.19
(i) Other financial assets 444,24 370.01
(h) Income tax assets {net) 374.70 595.41
(i) Other non-current assets 3086.55 3512.02
Total non-current assets 89650.31 89955.70
(2) Current assets -
(a) Inventories : 33645.58 27716.27
(b) Financlal assets ‘
(i) Trade receivables : 8308.72 5362.48
{ii) Cash and cash equivalents 13.73 6.44
(i) Bank balances other than {ii) above £27.87 391,51
(iv) Loans T 2831 35.29
(v) Other financial assets 1368.66 1229.32
{c) Income tax'assets - 433.11 -
(d) Other current assets X 4541.05 2988.70
47867.03 37730.01
Assets classified as held for sale 15.11 29.28
Total current assets . 47882.14 37759.29
’ TOTAL ASSETS 137532.45 127714.99
EQUITY AND LIABILITIES :
(1) Equity
{a) Equity share capital 4130.53 4130.53
{b) Other equity 50000.01 48008.65
' Total equity 54130,54 52139.18
{2) Non-current liabllities )
'|(a) Financial liabilities
(i) Borrowings. 9568.21 6112.58
(ia) Lease liabilities 5235.24 4737.11
{ii} Other financial liabilities 1410.52 1385.66
(b) Provisions 5723.77 5603.61
(c) Deferred tax liabilities (net) 6178.20 5747.17
(d) Other non-current liabilities 1860.49 2680.21
Total non-current liabilitles 29976.43 26270.34
(3) Current liabilities )
(a) Financial liabiiities
{1} Borrowings ‘ 21025.11 19549.20
{ia} Lease liabilities 486.41( 374.50
{ii) Trade payables
(a) total outstanding dues of micro and small enterprises 498.06 443.62
(b) total outstanding dues of creditors other than micro
and small enterprises 14834.33 13890.25
(iii) Other financial liabilities 10517.18 10130.61
{b) Other current liabilities 4565.19 3533.01
(c) Provisions 1290.37 '1379.28
(d) Current tax liabilities (net) 208.83 -
Total current liabilities .. 53425.48 49305.47
TOTAL EQUITY AND LIABILITIES 137532.45 127714.99




STEEL AUTHORITY OF INDLA LIMITED

STANDALONE CASH FLOW STATEMENT (% crore)
For the year ended For the year ended
317 March, 2024 31" March, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3687.67 2636.91
Adjustments for:
Depreciation and amortisation expenses 5277.45 4953.42
Impairment loss. - 9.10
Gain on disposal of fixed assets {net} {130.00) {49.50)
Interest income (306.45) {282.09)
Dividend income (168.81) (419.64)
Finance costs 2473.81 2037.47
Allowance for doubtful debts, loans and advances 62.90 115.16
Other allowances 148.67 237.64
Unclaimed balances and excess allowances written back (328.85) (403.00)
Operating Profit before working capital changes 10716.39 8835.47
Changes in assets and liabilities:
Trade receivables (2979.91) (724.29)
Loans, other financial assets and other assets (1501.21) (887.67)
Trade payable 993,52 (2333.67)
Other financial liabilities and other liabilities 974.11 (1301.58})
Provisions {165.37) {152.37)
Inventories {5010.90) (8422.78)
Cash flow from operating activities post working capital changes 3026.63 (4986.89)
income tax paid {net} (93.44) {419.60)
Net cash generated/(used) in operating activitles {A) 2933.19 (5406.49)
B CASH FLOWS FROM INVESTING ACTIVITIES
Purch.ase of property, ;?Iant & equipment (including capital (4863.09) (4314.51)
work-in-progress) and intangibles
Proceeds from sale/disposal of property, plant & equipment 502.85 399,55
Movement in fixed deposits {net} (280.94}) {20.31)
Interest received 192.11 282.09
Pividend received 168.81 419.64
Net cash used in investing activities (B) {4280.26) (3233.54)
|¢ CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from.long-term borrowings 5000.00 -
Repayment of long-term borrowings (2494.93) (1278.57)|
Proceeds/{repayment) of short-term borrowings (net) 2426.47 13554.70
Lease liabilities {801.03) {267.04)
Finance cost paid- {2156.57) {2079.96)
Dividend paid {619.58) {1242.42)
Net cash generated in financing activities (C) 1354.36 8586.71
D Net change in cash and cash equivalents {A+B+C) 7.29 {53.32)
Cash and cash equivalents at the beginning of the year 6.44 59.76
Cash and cash equivalents at the end of the year* 13.73 6.44

* Includes balance with.banks in current accounts, cheques in hand and stamps in hand.
Borrowings include non cash item on account of foreign exchange loss of X1.72 crores (previous year - X18.71 crore).

The cash flow statement has been prepared using the Indirect Method as set out in Ind AS-7, Statement of Cash Flows.
The accompanying notes are an integral part of these standalone financial statements. ‘




Notes to Standalone Financial Results:

1.

The above results have been reviewed and recommended by the Audit Committee and approved
by the Board of Directors in their meetings held on 20™ May, 2024.

. The financial results have been prepared and audited as required under Regulation 33, 52 and 54

read with regulation 63 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015.

. The Audited Accounts are subject to review by the Comptroller and Auditor General of India

under section 143(6) of The Companies Act, 2013.

The figures for the quarter ended 31% March, 2024 and 31% March, 2023, represent the derived
figures between the audited figures in respect of the full financial year and the published year to
date figures up to the 3™ quarter of the financial years ended 31% March, 2024 and 31% March,
2023 respectively.

. As per the terms of sales with certain Government agencies, the invoicing to these agencies is

done at provisional prices, till a final price is subsequently agreed. The revenue recognized on
aforementioned provisional prices basis is as under :

T in crore
Quarter Financial Cumulative till | Quarter Financial Cumulative
ended 31% | Year ended 31% March, ended 31% | Year ended | till 31
March, 31% March, 2024 March, 31% March, | March,
2024 2024 2023 2023 2023
3826.88%* | 11162.37#%* | 25661.61*#** | 2305.64 8688.65% 29182.75%*

* includes an amount of Z489.32 crore on account of revision of provisional rail prices made
with effect from 1st April 2021.

** include an amount of ¥ 1714.03 crore on account of upward revision of provisional rail
prices made with effect from 1st April 2022 and ¥185.16 crore provided as per the
recommendation of the Joint Pricing Committee (JPC) towards rail prices for the Financial
Year 2021-22 which is pending for approval of the Railway Board.

# includes Z1749.30 crore recognized during the 2™ quarter ended 30" September, 2023
towards rail price revision for the Financial Year 2021-22, as per the recommendation of the
Office of the Chief Adviser (Cost), Ministry of Finance dated 26" October, 2023.

6. The inventory of sub-grade iron ore fines generated at the captive mines of the Company were

not assigned any value in the books of accounts of the Company till the financial year ended 31st
March 2019, since, the Government of India Notification dated 19th September 2012 prohibited
all captive miners from selling such sub-grade fines.

Following the Government of India Order no.F.No.16/30/2019-M.VI dated 16th September 2019
allowing sale of sub-grade iron ore fines, the inventories of sub-grade fines held by the Company
gained economic value. In this regard, the Company also obtained opinions from the Additional
Solicitor General of India as well as the Expert Advisory Committee (EAC) of Institute of
Chartered Accountants of India (ICAI). Based on the aforesaid opinions, the Company
recognized these inventories as by-product inventory as at 31st March 2020. Since, these




price of similar sub-grade fines over the last 36 months as declared by Indian Bureau of Mines
(IBM), a Government of India organisation and as adjusted for royalty and other selling costs.

The Company has obtained all clearances including environmental clearance and clearance from
Director General of Mines Safety, Government of India. Further, procédural clearances have
been obtained from the State Government of Odisha. With respect to the State of Jharkhand,
evacuation of dumped fines from Duarguiburu lease have started in FY 2023-24 for captive use.
With respect sale, the delay is procedural and the management expects to receive the clearances
in due course. '

The management has been able to sell off such inventories in the State of Odisha. While, on an
overall basis during the current and the previous years, there has been insignificant movement
(2.10 million tonnes) in the volume of such inventories, there is significant market demand for
sub-grade fines and the recent sales price trends are indicative of considerable margins over and
above the carrying value of such inventories. The management also has plans to set up a
beneficiation plant in future that will consume significant volume of sub-grade fines annually.
Accordingly, in view of the management, there is no adjustment required in the carrying value of
these inventories at this stage.

Considering the substantial volume of inventories, the quantity estimated to be sold / consumed
within the next one year has been recognized as current and the balance has been classified as
non-current. inventory. -

As at 31st March 2024, the Company is carrying sub-grade iron-ore fines inventory of 40.88 Mt
(as at 31st March 2023: 41.55 Mt) valuing ¥3932.35 crore (as at 31st March 2023 valuing
¥3995.75 crore) which includes 38.73 Mt valued at ¥3749.00 crore classified as non-current
inventory at its various mines.

Likewise, the Company

- at its Barsua and Dalli Mines is carrying inventory of tailings of 10.84 MT (as at 31% March
2023:10.27 MT) valuing 513,57 crore (as at 31 March 2023 valuing Z491.98 crore) which
includes 9.34 Mt valued at ¥434.21 crore classified as non-current inventory.

-  at its Bhilai and Rourkela Steel Plants is carrying inventory of extractable iron and steel scrap
embedded in BF Slag-and LD Slag of 0.46 MT (as at 31 March 2023 : 0.47 Mt) valuing ¥
449.84 crore (as at 31% March 2023 valuing Z460.35 crore) which includes 0.41Mt valued at
%406.42 crore classified as non-current inventory.

- at its Chandrapur Ferro Alloys Plant is carrying inventory of Granulated high manganese ore
(HMnO) slag and slag fines of 0.59 Mt (as at 315 March 2023: 0.52 MT) valuing 342.35
crore (as at 31% March 2023 valuing Z41.56 crore) which includes 0.53 Mt valued at 235.66
crore classified as non-current inventory.

The Company is formulating a detailed plan for disposal / consumption of these inventories.

Considering the market volatility, steel market dynamics, possibility of future additions to steel
and pellet. making capacity in the country which may augment the demand of these materials, the
carrying value of the non-current inventories need not be adjusted for any unforeseeable changes
in the future prices. Accordingly, in view of the management, the catrying values of the
aforementioned inventories are the best estimates basis the information available at this stage.

. The Nine Judge Bench of the Hon’ble Supreme court, vide its order dated 11 November, 2016,
upheld the Constltutlonal validity of the Entry tax legislations passed by the various States..




relating to Entry tax on account of discriminatory rates resulting in entry tax liability amounting
to ¥ 1092.28 crore wherein a rate of 6% was applied on iron Ore and Coking Coal in Bhilai-Durg
area as compared to lower rate of 1% on Coking Coal and 3% on Iron ore in rest of the areas of
Chhattisgarh and matter relating to Entry tax amounting to ¥98.83. crore on goods entering into
the local area of-Jharkhand from other State etc. may be determined by regular benches hearing
the matters. During the year, Chhattisgarh Government notified a settlement scheme °
“(Chhattisgarh Settlement of Arrears of Tax, Interest and Penalty Act, 2023) for settlement of old
cases of VAT, Entry Tax & CST etc. under which applications were. filed assessment year-wise
for settlement of Entry Tax dispute pertaining to rate discrimination. Qut of nine applications
filed, four applications settled by the Commercial Tax Department. The disputed amount for
balance five applications are ¥ 762.91 Crore, The settlement amount for balance five applications
as per scheme works out to ¥137.72 crore for which firm liability has been provided as on 31°
March, 2024. Balance amount of ¥ 625.19 crore has been treated as contingent liability. As on
31% March, 2024, the matters are pending before Regular Benches of Hon’ble Supreme -
Court/Jurisdictional High Courts/assigned -authoritics/ Commercial Tax Department in this
regard. Pending decisioni by the other Courts, disputed Entry Tax liabilities of 2724.02 crore
have been treated by the Company as Contingent Liability (As at 31 March, 2023 - 1184.81
crore). :

8. Hon’ble Supreme’ Court dismissed the SLP by the Company in respect of dispute with Damodar
Valley Corporation(DVC) related. to provisional tariff petition of electticity charges for 2009-
2014 vide order dated 18th January, 2017, keeping the question of law open. The Order of
Central Electricity Regulatory Commission (CERC) dt.7/8/2013 related to Tariff of 2009-2014
against Petition No.275/GT/2012 has been challenged before Appeliate Tribunal for Electricity
(APTEL) (Appeal No.18 of 2014) in which the Company has also intervened and the order of
APTEL is pending. Further, in respect of the civil appeal filed by Damodar Valley Corporation
(DVC) pertaining to tariff of Financial Year 2004-05 to 2008-09 against the .order of the
Appellate Tribunal for Electricity (APTEL), the Hon’ble Supreme Court of India dismissed the
appeal vide its Order dated 3rd December, 2018, which could also have an effect on future tariff
orders in view of consideration of certain parameters for fixation of tariff. Accordingly, State
Electricity Regulatory Commission (SERC) will finalise the retail tariff as directed by APTEL,
the financial implication of which can only be ascertained after the Tariff fixation by SERC. For
the State of Jharkhand where the dispute of ¥587.72 crore arises, DVC has filed its Retail Tariff
Application in November, 2020 along with application for Annual Revenue Requirement before
the Jharkhand State Electricity Regulatory Commission (JSERC) for the period of 2006-07 to
2011-12 and dlso seeking adjustment of Revenue Gap/Surplus in the period of 2012-13 to 2014-
15. The Company has also filed their objections on 28th December, 2020 to-the aforesaid.
Application of DVC. JSERC finalised the Category-wise Retail Supply Tariff of DVC for the
period from FY 2006-07 to FY 2011-12 vide order dated 31 October; 2023. However, DVC has
preferred an appeal before Hon’ble APTEL against the order of the JSERC regarding the
consideration of non-tariff income in totality in the tariff order. APTEL vide it’s order dated 5th
February, 2024 allowed the appeal of DVC with request to the commission fo pass an order
afresh at the earliest. Pending fixation of such Electricity Tariffs, disputed demands.of DVC of ¥
587.72 crore upto 31st March 2024, (upto 31% March, 2023, ¥ 587.72 crore) has been treated as
Contingent Liability. Against the said claims, the entire amount has been paid to DVC and
retained as advance. Further from 1st April, 2017 onwards full invoice value is being paid and
charged to revenue. “ ) ‘

9. Other income includes profit on sale of obsolete Plant and Machinery (SMS-1) at one of the
plant location amounting to ¥278.82 crore in the quarter ended 30™ June, 2023.




10. Exceptional Items includes :

(I) For the year ended 31st March, 2024:

Provision for settlement of contractual disputes amounting to ¥394.39 crore under Vivad se
Vishwas Scheme. II and %446.45 crore towards settlement of Entry Tax dispute under
Chhattisgarh Settlement of Arrear of Tax, Interest and Penalty Act, 2023.

(II) For the year ended 31% March, 2023:

(i) Profit on sale of fixed assets amounting to ¥301.34 crore on account of sale of a portion
of land to Dedicated Freight Corridor Corporation of India Limited (DFCCIL).

(ii) An amount of ¥38.91 crore towards settlement of a long pending demand of electricity
duty on Transmission & Transformation loss under One Time Settlement Scheme and an

amount of 4,44 crore towards a dispute arising out of a contract finalized during 2000-
01.

11. The Company declared interim dividend @ 10% of the paid-up equity share capital (i.e. T1.00
per equity share of T10/- each) during the Financial Year 2023-24. The Board of Directors has
recommended final dividend @ ¥1/- per equity share of Z10 each i.e.10 % on the paid up share
capital of the Company for the Financial Year 2023-24, subject to approval of shareholders in
the ensuing Annual General Meeting of the Company.

12. Ministry of Steel, Government of India, vide its letters dated 19th January 2024 in exercise of
the powers conferred by sub-rule (1) of Rule 20 of the Conduct, Discipline and Appeal Rules,
1977 of the Company has placed certain employees and two directors of the Company on
suspension with immediate effect, on the basis of a preliminary enquiry done by the Central
Vigilance Officer on allegations received with respect to certain policy/pricing decisions of the
Company. While the matter is currently under investigation by external investigative agencies
as per directions of the Lokpal of India vide its order dated 10th January 2024, in view of the
management, on the basis of their internal assessment, the matter is not likely to have a material
impact on the operations of the Company and/or these financial results.

13. The Auditors, in their Audit Report on the Standalone Financial Statements for the Year ended
31st March, 2023, have brought out that

(1) As referred in note 47.2 (a)(i) to the accompanying standalone financial statements, the
constitutional validity of the Entry Tax Act has been upheld by the Hon'ble Supreme Court
and the matters relating to levy of entry tax are now pending before regular benches of the
Supreme Court / Jurisdictional High Courts / assigned authorities. Pending decision by the
other Courts, the management is of the view that no adjustment is required in the
accompanying standalone financial statements of the Company for the disputed entry tax
demand in various states amounting to ¥1184.81 crore as on 31 March 2023. However, in
the absence of sufficient appropriate evidence to support the management's view, we are of
the opinion that a provision for entry tax liability should be recognised in the standalone
financial statements.




against the bills raised for supply of power for period upto 31st March 2017. The matter is
under litigation with Jharkhand State Electricity Regulatory Commission for finalisation of
tariff, pending which, the management is of the view that the amount is fully recoverable
and thus no adjustment is required in the accompanying standalone financial statements.
However, in the -absence of sufficient appropriate evidence to support the management's
contention of recoverability of these balances, we are of the opinion that an allowance for
possible non-recoverability of such advance should be created in the standalone financial
statements.

In respect of items (i) and (ii), the Company’s position has been clarified in notes 7 and 8
above.

14. The figures for the previous periods have been re-grouped, wherever necessary, so as to
conform to the current periods classification. The impact of any re-grouping/reclassification on
the financial statements is immaterial.

For and on behalf of Board of Directors

o

( Amarendu Prakash ) -
Place: New Delhi Chairman

Dated: 20" May, 2024




STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973GOI1006454

REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110 003
Tel: +91 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sail.in,
Website: www.sail.co.in

Compliance under regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) for the quarter and year ended 31t March'2024.

Sl.
No.

Particulars

Quarter ended
31%t March,
2024

Quarter ended
315t December,
2023

Quarter ended
31 March,
2023

Year ended
31 March,
2024

Year ended
315 March,
2023

1

Debt-Equity Ratio

{Total borrowings/ Total
equity}

0.67:1

0.63:1

0.59:1

0.67:1

0.59:1

Debt Service Coverage
Ratio

(Earning available for
debt service/ Debt
service cosf)

5.14

3.03

4.88

2.08

2.66

Interest Service
Coverage ratic

(EBIT/ Total finance
costs)

3.85

1.48

3.71

2,64

2.05

Debenture Redemption
Reserve (Z in.crore)

123.78

123.78

373.71

123.78

373.71

Net Worth
(T in crore)

54130.54

53489.24

52139.18

54130.54

52138.18

Net Profit/(Loss) after tax
(¥ in crore)

1011.22

331.40

1049.02

2733.11

1903.07

Earnings per share
(not annualised)

2.45

0.80

2.54

6.62

4.61

Current ratio

(Current Assets/ Current
Liabifities)

0.90

0.84

0.77

.0.20

0.77

Long term debt to

working capital
(Non-Current Borrowings
including Current
malurities of long ferm
debt and lease liabilities/
working capital)

10

Bad debt to Account
receivable ratio

(Bad debts. writien off/
Accounts Receivable)




STEEL AUTHORITY OF INDIA LIMITED

CIN: L27109DL1973G01006454

REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110.003
Tel: 491 11-24367481, Fax: +91- 11 24367015, E-mail: mvestor relation@sail.in,
Website: www.sail.co.in

Compliance under regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) for the quarter and year ended 315 March’2024.

-8l

No.

Particulars

Quarter ended
31 March,
2024

Quarter ended
31 December,
2023

Quarter ended
31%t March,
2023

Year ended
315t March,
2024

Year ended
31t March, |
2023

KR

Current liability ratio

{Current liabilitiss/ total
liabilities)

0.64

064

0.85

0.64

0.65

12

Total debts to.total assets

(Total Debts/ Total
Assets)

0.26

0.25

0.24

0.26

024

13

Debtors turnover (na. of
days)

{Average frade
receivables/ Revenue
from operations * no. of
days)

25

- 27

18

24

18

14

Inventory Turnover {no.
of days)

{(Average inventories/
(Revenue from:
operations) * no. of days)

116

125

101

121

99

15

Operating Vmargin (%)

(Profit before
depreciation, interest, tax
and exceptional itéms/
Revenue from
operations)

13.69

0.93

11.68

11.65

8.98

16

‘Net Profit Margin (%)
{Net Profit after tax/
Revenue from
operations)

3.62

1.42

'3.60

2.59

1.82

17.

Outstanding redeemable
Preference shares
(Quantity & Value)

#Warking capital is negative
)




Compliance under regulation 54 of SEBI (Listing Obligations and Disclosure Requirements)

STEEL AUTHORITY OF INDIA LIMITED

CIN: L27109DL1973GOI1006454

REGISTERED OFFICE: ISPAT BHAWAN, L.OD| ROAD, NEW DELHI - 110 003
Tel: 491 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sail.in,
Website: www.sail.co.in

Regulations, 2015 (as amended) for the quarter and year ended 31° March’2024.

Sl Particulars Quarter ended | Quarter ended | Quarter ended | Yearended | Year ended
No. 315t March, 31°t December, 31t March, 31stMarch, | 31t March,
2024 2023 2023 2024 2023

1. | Securities Cover 11.66 12.04 3.67 11.66 3.67

{number of times)
[Value of assets having
exclusive
charge/(Outstanding
value of corresponding

debt + Interest Accrued)]

2. | The Company has maintained security cover of 100% or higher in respect of its secured listed non-convertible

debt securities as per the terms of offer document/ Information Memorandum and/or Debenture Trust Deed,
sufficient to discharge the principal amount and the interest thereon at all times for the secured listed non
convertible debt securities.
Further, security has been created on specified assets of the Company through Equitable mortgage as per the
terms of respective Debenture Trust Deeds for all secured listed non-convertible debt securities issued by the
Company. The Company is alsc in compliance with all the covenants, in respect of all listed non-convertible debt
securities issued by the Company.

LIST OF BONDS OUTSTANDING AS ON 315t MARCH, 2024

Sl. | Series ISIN NO Date of Amount | Interest | Tenure | Redemption

No allotment | (Rs./Crs) ;| Rate (%) | (Years) Date

1 AJ-1ll INE114A07513 15-Sep-09 50 8.75 15 15-Sep-24

2 AX INE114A07869 14-Oct-14 1000 9.00 10 14-Oct-24

3 AK-XI INE114A07620 26-0Oct-09 14 8.80 15 26-Oct-24

4 AK-XII INE114A07638 268-Oct-09 14 8.80 16 26-0ct-25
TOTAL BONDS 1078




STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973GOI006454

REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110 003
Tel: +91 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sail.in,
Website: www.sail.co.in

Compliance under regulation 52 (7) & 52(7A) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) for the year ended 31*' March’2024.

Pursuant to regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements), Regulations, 2015, statement on utilization of proceeds of Non-Convertible Securities {Nil Report) for the

nine months ended 31% March, 2024 is detailed below:

A. Statement of utilisation of Issue proceeds: NIL

Name | ISIN Mode of Type of Listed | Date | Amount| Fund Any If 9 is yes, | Remarks,
of Fund Instrument at of Raised | Utilized | Deviation | specify if any
issuer Raising raising {Yes/No) the

(Public funds purpose

Issue/ for which

Private funds

Placement) were
utilized
1 2 3 4 5 6 8 9 10 11
SAIL | NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
B. Statement of deviation/variation in use of issue proceeds: NIL

Particulars Remarks
Name of Listed Entity SAIL
ISIN NIL
Mode of Fund raising NIL
Type of Instrument NIL
Date of Raising Fund NIL
Amount raised NIL
Report Filed NIL
Is there a deviation/variation in use of funds raised? NIL
Whether any approval is required to vary the objects of the issue stated in the prospectus/offer NIL
document?
If yes, details of the approval so required NIL
Date of approval NIL
Explanation for the deviation/variation NIL
Comments of the audit committee after review NIL
Comments of the auditors, if any NIL

Objects for which funds have been raised and where there has been a deviation/variation, in the following table:

" ISIN Original Modified Original Modified Funds Amount of Remarks,
Object Object, if | allocation | allocation, | Utilized | deviation/variation if any
any if any for the quarter
NIL NIL NIL NIL NIL NIL NIL NIL

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

|
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C'/‘\>( SPAREK &ASSOCIATES | near medanta rospital, INDORE-452011 (M.P.)

www.ca-spark.com

Formerly known as SPARK & Associates
To,
IDBI Trusteeship Services Limited
Mumbai

Independent Statutory’s Certificate for in respect of listed debt Securities of SAIL

We understand that SAIL (“the Company”) having its registered office at SAIL, Ispat Bhavan, Lodi Road, New
Delhi -110003, India is required to obtain a certificate with respect to book values of the assets provided as
security in respect of listed secured debt securities of the Company as on 31st March, 2024 and compliance
with respect to financial covenants of the listed debt securities for quarter ending 31st March, 2024 in terms of
Requirements of Regulation 54 read with Regulation 56(1} (d) of securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Lord Regulations”) and
SEBI (Debenture Trustees) Regulations, 1993 as amended (“DT Regulations”).

Management’s Responsibility’

The Company’s Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further, the Company is also responsible to comply with the requirements
of Debenture Trust deed executed with respective Debenture Trustee.

Auditor's Responsibility

Our responsibility is to certify the book values of the assets provided as security in respect of listed secured
debt securities of the Company as on 31st March, 2024 based on the financial statements and compliance with
respect to financial covenants of the listed debt securities for quarter ending 31st March, 2024, as specified in
SEBI Circular No.SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/ 2022 /67 circular dated 19t May 2022,

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) [,
Quality Control for Firms that Perform and Reviews of Historical Financial Information, and Other Assurance
and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant record and documents, we hereby certify that:

\4
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SPARK House, 51, Scheme No. 53, Vijay Nagar,

CHARTERED ACCOUNTANTS LLP Tel. : 0731-4230240, E-Maill : info@ca-spark.com
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@ SP ARK & ASSOCIATES
L

CHARTERED ACCOUNTANTS LLP
{(a) Book value of the assets provided as security in respect of the listed secured debt securities of the

Company as on 31st March ,2024 is as under

Particulars of the asset provided as Security Total Book Value
(Rs in cr)
Secured by charges ranking pari-passu inter-se, on all the 13,099.40

present and future immovable property at Mouje-Wadej of
City taluka, District Ahmedabad, Gujarat and Company's
Plant & Machinery, including the land on which it stands,
Pertaining to IISCO Steel Plant (ISP).

Compliance of financial covenants of the listed debt securities

We have examined the compliance made by SAIL in respect of the financial covenants of the listed debt
securities and certify that such covenants/terms of the issue have been complies by SAIL for quarter ending
31st March,2024,

The above certificate has been given on the basis of information provided by the Management and the records
produced before us for verification.

Restriction Use

This certificate has been issued to the management of SAIL, to comply with requirements of LODR
Regulations, Our certificate should not be used any other purpose for by any person other than the Company
and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care to any
other person to whom this certificate is shown or into whose hands it may come save where expressly
aggressed by our prior consent in writing,.

For SP A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Registration Number - 005313C/C400311

CA Nilesh Gupta .
Partner Ce g
Membership No.- 406020

UDIN : 24406020BKFTT] 6501

Date : 18-05-2024

Place : New Delhi, India
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SPARK House, 51, Scheme No. 53, Vijay Nagar,

[C'/>(I SP AR K & ASSOCIATES | near Medanta Hospital, INDORE-452011 (M.P.)

CHARTERED ACCOUN TANTS LLP Tel. ; 0731-4230240, E-Mali : info@ca-spark.com

| www.ca-spark.com

Formerly known as SPARK & Associates

SECURITY COVER CERTIFICATE

: 18 May, 2024

Cert.Ref: CPC/IDBI/006/23-24

To,

IDBI Trusteeship Services Limited
Universal Insurance Building, Ground Floor,
Sir P M Road, Fort,

Mumbai - 400 001

1.

This certificate is issued in accordance with the terms of our engagement with IDBI Trusteeship Services
Limited acting as Debenture Trustee of M/s STEEL AUTHORITY OF INDIA LTD having its office situated at
ISPAT BHAWAN LODI ROAD, NEW DELHI -110003.

We S PARK & Associates Chartered Accountants LLP, Chartered Accountants, have been requested by the
Debenture Trustee to examine the documents and details provided to us by the Company for issuing Security
Cover Certificate as per the requirements of SEBI/HO/DDHS-PoD1 /P/CIR/2023/109 dated March 31, 2023
read with guidelines under sub regulation 56(1)(d) of SEBI LODR Regulations 2015 in respect of its listed non-
convertible debt securities as at March 31st 2024. This Report is required by the Debenture Trustee to ensure
compliance with the SEBI Regulations.

Management’s responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

" The Management of the Company is also responsible for ensuring that the Company complies with all the

relevant requirements of the SEBI Regulations, the Circular and the loan documents including the Debenture
Trust Deed and for providing all relevant information to its lenders and for complying with all the covenants
as prescribed in the respective loan documents and the Debenture Trust Deed in respect of the Debentures.

The Management is also responsible to ensure that Security Cover Ratio as on March 31st , 2024 is in
compliance with SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated March 31, 2023 with the minimum Security
cover requirement as per the Debenture Trust Deed as given in Annexure 1 attached to this certificate.

Independent Auditor’s responsibility

6.

It is our responsibility to provide reasonable assurance that the details as referred to in the Statement enclosed
herewith have been correctly extracted from the unaudited/audited finarcial statements and other records
produced before us and for the same we have performed following procedures: -

Read the unaudited standalone financial statements of the Company for the year ended March 315t , 2024;
Read the debenture trust deeds of the outstanding debentures covered by this certificate as at March 31st, 2024;
Verified the details of assets made available as security for the debentures and other borrowings ﬂf the
Company; "

I6




Rl

10.

11,

12,

13.

A S P ARK & ASSOCIATES
¥$ ) CHARTERED ACCOUNTANTS LLP

Verified the arithmetic accuracy of working for security coverage ratio and traced the figures in the working
with reference to financial statement as at March 31st, 2024;

Obtained such other documents, records and information from the Company and the Debenture Trustee as we
deemed relevant for our engagement;

Made such enquiries with the management and executives of the Company as we deemed fit to enable us to
present true and correct facts;

We have conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAL The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a
whole. We have not performed an audit, the objective of which would be the expression of an opinion on the
financial results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we
do not express such opinion.

This Certificate is being issued for the secured NCDs (List as per Annexure 1).

Based on verification of documents and information and procedures conducted as above and compliances
made by the Company, we hereby certify that details as regards security coverage as at March 31st , 2024
referred to in the Statement A is true and correct and that the Company has complied with all covenants and
terms of issue of the debentures.

There are no significant deviations in security cover ratio compared to the security cover ratio for the period
ended March 31st, 2024,

This certificate is provided to IDBI Trusteeéship Services Limited acting as Debenture Trustee of the Company
to enable them to comply with relevant provisions of SEBI (Debenture Trustee) Regulations, 1993 read with
the circulars and guidelines and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and it should not be used for any other purpose without our prior written consent. We neither accept nor
assume any duty or liability for any other purpose or to any other party to whom our certificate is shown or
into whose hands it may come without our prior consent in writing.

For SP AR K & Associates Chartered Accountants LLP
Chartered Accountants

CA Nilesh Gupta
Partner 2
Membership No. 40602 S # &

=
S
&

Place: New Delhi - Ny
UDIN: 24406020BKFTTI2187

Enclosure:

1
2.

Statement A (Security Cover working on standalone basis)
Annexure -1 List of NCDs as on 31.03.2024 \ -
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To,

‘Format of certificaté for Security cover from the Sta'tutnry Auditor’

IDBI Trusteéship Services Limited

Mumbai.

Based on examination of books of accounts and other relevant records/documents of  (“the Company™), we hereby certify. that:

a) Secarity Cover for listed debt securifies:

i.The financia! information as on 31:03:2024 has been extracted from the books of accounts for the quarter ended 31-03-2024 and other relevant records of the listed entity;

ii. The assets of the listed entity provide coverage of 11:66 timies of the interest and principal amount, which is in accordance with the terms of issue / debenture trust deed
(calculation as per statement of asset cover ratio for the Secured debt securities - table - I)

et

. . JEITHIRY
]

i

mﬁ&c!ﬁnseﬂwd of

{7y

et

India

et

Cotumn B Column | (Columggu | Colum ,em Column Fiv Column Gv Colum n Column Column Column Column L. Column ColumnN Column O
Gotumn A ci _ : Hvi Ivii X K M ) ]
"Exclisive | Exclustva | Pan-Passu | Parl-Passu | Parl-PassuCharge | Assets not | Eimination| (Total C Related to only thosé Iteras covered by thie certificats
Charge Charga Charge Charge offered as | (amountin | toH)
Particulars . Securtty ( neg?lve
'| Description o asset for which this Assets shared by |  Other asséts on which debt amount Market | Canying /book value Carrying valuebook
certificato relate - pari passu debt there is pari- Passu considere d . Valuefor |for exclusive charge value for pari passn®
- - . '{ holder (includes ‘| charge (excludin g ilems more then Assefs  |essets whete market charge assets
Debttorwtich| © Dbt for which, | debt for which covered ence (dee to .charged on |value is not M‘“kﬂ_ Valoo [ohere market value is Total
Biscertifcato| Socured this certifica te: | this certificate is exclusive . Exclustve |ascertainable or for Pari passu foap ascertainabie or Vatue{=K+L+M+
belnglisuod | Debt telng Iszoed issued & plus pari pasls  [opplicablo charge  |npplicable N)
; : other debt passu (For Eg  Bank | Assetsviil |(For Ep Bank
. charge) Balance, DSRA Balance,  DSRA
" ' market value is not market value is not -
with parl- incolumn . h
» passu F) Relating to Column F
Book Book Yaaf Book Book
Value Value HNo Value Value
|fSSEI'S T ) '
Property, Property Plant & bEquipment 13,099.40 9,100.00 | Yes 43,197.19 65,396.59 13,099.40 13,099.40
Plant and : : . :
Capial 614057 | 6,140,57 B
Work-n-
Right of §52117 | 552117 -
Uss Assets
‘| Goodwiti - -
Intangible 1,488.84 1.438.84 -
Assels
Intangble - " N
Assets under
Developme nt
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1,695.06

1,693.06

877.30

877.30

3,834:15

2831143’

32,645,538

8,308.72

8,308.72

RN

1.3

32738

57788

14.917.02

14.917.02

13,099.40

12,934.15 |.

111,498.91

137,532.46

LIABILITIE
5

Dabt securiies
to which this
cortifieate
pertains

3

1,123.37

1,123,37

sharing par-
passu charge
with .

above debt

Cther debt ™™~

(Other Debt”

Subordinat
ad debt

Bommawings

| Bank

Debf
Securitfes'

'
not to be filled

12,934.15

16,535.80

29,469.95

Others.

Trada
payables

1533239,

1533239

Lease
Lisbifitles

572165

5,721.65"

701414

7,014.14

Others

" 78,270.96.,

‘78,870.96

Total

1,123.37

12,934.15

123.474.94

137.532.46

Coveron «

Value:

Cover on

Value™

‘Exclusiv e
Security

Cover
Ratio

Parl-Passu

|| Security Cover

1166 |

LY



! This column shall include book velue of assets having exclusive charge and autstanding book value of debt for which this certificate s issued.

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.

iil This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

iv This column shall include a) baok value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c). other debt sharing pari- passu charge along with debt for which certificate is issued.

v This column shail include book vaiue of all other assets having pari passu charge and outstanding book velue of corresponding debt.

vi This column shall include all these assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for,

“In arder to match the liability amount with finandials, it is necessary to eliminate the debt which has been counted more than ence fincluded under exclusive charge column as also under pari passu). On the assets side, there shell not be elimination
as there is no overlap.

™ Assets which are considered at Market Value like Land, Building, Residential/ C cial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.

®The market value shall be calculated as per the totaf value of assets mentioned in Column O. :

Bond outstanding as on 31.03.2024

Tranche Serles Date of Maturity Amount [ISIN NO
Allotment Date (Rs. In ¢rs.)
1 XX ISSUE { I- SERIES) Al 15.09.2009] 15.09.2024 50.00|INE114A07513
2 XXIV [SSUE (|- SERIES) AKX 26.10.2009] 26.10.2024 14, 00| INE114A07620
3 XXIV ISSUE ( I- SERIES) AK-XI 26,10.2009] 26.10.2025 14.00|INE114A07638
4 XMW ISSUE (|- SERIES) | AX 14.10.2014] 14.10.2024 1000.00]INE114A07869
TOTAL 1078.00

For S P A R K & Associates Chartered Accountants LLP
Chartered Accountants _ .
Firm Registration Number - 005313C/C400311 . =™

CA Nilesh Gupta
Pariner
Membership Number — 406
unm: 24406020 i f
Date: 18” May, 2024

Place; New Delhi. L




Walker Chandiok & J N Gupta&Co LLP SPARKSE& Vinod Singhal
CollLP 202 Prasidh Associates &ColLLP
L-41, Connaught Residency, South of Chartered ) A-301 Shree
Circus, Bariatu Housing Accountants LLP Nand Rani
‘New. Delhi-110001 Colony, Rani Bagan, 403A 4th Floor, Niwas, Opp Ara
Ranchi-834009 Ravi Bhawan, Jay mills, Veer
Stambh Square, Kunwar Singh
Near Gandhi Colony, Airport
Chowk, Raipur- Road, Hinoo,
446143 Ranchi-834002

Independent Auditor’s Report on Standalone Annuatl Financlal Results of the Company Pursuant to
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Steel Authority of India Limited

Qualified Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’} of Steel Authority
of India Limited (‘the Company') for the year ended 31 March 2024, attached herewith, being submitted
by the.Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 (as amended)
('Listing Regulations), including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021(as
amended). ’ -

In our opinion and to the best of our information and according to the explanations given to us, and based

.on the consideration of the reports of the branch auditors as refetred to in paragraph 15 below, the

Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the: Listing Regulations, except for the effects of the matters described in
paragraph 3 below; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies
Act, 2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2024 except for the effects of the matters described in paragraph 3 below.

Basis for Qualifled Opinion

3.

(a) As referred to in note 7 to the accompanying statement, the constitutional validity of the Entry Tax
Act has been upheld by the Hon’ble Supreme Court and the matters relating to levy of entry tax are now
pending before regular benches of the Supreme Court/Jurisdictional High Courts/ assigned authorities.
Pending decision by the aforesaid courts, the management is of the view that no adjustment is required
in the accompanying statement of the Company for the disputed entry tax demand in various states
amounting to ¥ 724.02 crore (net of ¥ 137.72 crores recognised as a liability basis ongoing settlement
proceedings as explained in the said note) as on 31 March 2024. However, in the absence of sufficient
appropriate evidence to support management's view, we are of the opinion that'a provision for entry tax
liability should be recognized in the statement. .




(b) As referred in note 8 to the accompanying statement , current assets include advance -of ¥ 587.72
crore paid under protest to Damodar Valley Corporation against the bills raised for supply of power for
the period 2010-11 to 2016-17. The matter is under litigation and currently pending before Jharkhand
State Electricity Regulatory Commission (JSERC) for finalization of tariff. The management is of the view
that the amount is fully recoverable and thus no adjustment is required. in the accompanying statement.
However, in the absence of sufficient appropriate evidence to support the management’s contention of
recoverability of these balances, we are of the opinion that an allowance for possible non-recoverability
of such advance should be created in the statement.

Impact of all the above qualifications on the accompanying Statement for the year ended 31 March-2024
is as under:

(% crore)
Particulars As at 31 March 2024
Reported Resuits Results after impact of all
the qualifications which are
quantified
Qther equity 50,000.01 49,018.41
Deferred tax liability 6,178.20 5,848.06
Other current assets 4,541.05 ) 3,953.33
Other current liabilities 4,565.19 ] 15,289.21

Our audit report on the financial results of the company for the quarter and year ended 31 March 2023
dated 25 May 2023 and review report for the quarter and year-to-date period ended 31 December 2023
dated 12 February 2024 were also qualified in respect of these matters. -

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilites under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We.are independent of the Company
in accardance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions-of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us together with the audit evidence obtained by the branch auditors, in terms of their reports
referred to in paragraph 15 of the Other Matter section below, is sufficient and appropriate to provide a
basis for our qualified opinion.

Emphasis of Matters
5. We draw attention to the following:

a) note 5 to the accompanying statement, which describes that the revenue from operations include
sales to government agencies aggregating to ¥ 3,826.88 crore and ¥ 11,162.37 crore for the quarter
and year ended 31 March 2024 respectively (cumulative upto 31 March 2024 of X 25,661.61 crore)
which is recognized on the basis of provisional prices as per the terms if sales with such government
agencies.

b) note 6 to the accompanying statement, which explains the management's assessment on the
valuation and classification of inventecries of by-products, which were accumulated over several years
but gained economic value in year ended 31 March 2020 pursuant to an order of the Ministry of Mines,
Government of India and recognized in the balance sheet in such years basis the opinion of the Expert
Advisory Committee of the Institute of Chartered Accountants of India. The note further explains the
management’s assessment regarding. the saleability /consumption of such inventories.




c) note- 12 to the accompanying statement, regarding suspension of certain officers and employees
of the Company basis directions from the Ministry of Steel, Government of India and related
investigation to be conducted by external investigative agencies on certain matters relating to
policy/pricing decisions of the Company. In view of the management, basis their internal assessment,
the matter is not likely to have a material impact on the operations of the Company and/or these
financial results.

Our opinion is not modified in respect to these matters.

Responsibilities of Management and Those Charged with Governance for the Statement

6.

8,

This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible.for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations.
including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021(as amended). This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that gives a frue and fair view and is free from material misstatement, whether due
to fraud or error. '

In preparing the Statement, the Board of Directors is responsible for assessing the. Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using.
the going concern basis of accounting unless the Board of Directars either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

9.

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or -error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

« Identify and.assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures. responsive to those risks, and obtain audit evidence
that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;




1.

12,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){j) of the Act, we are
also responsible for expressing our opinion on whether thé Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls; '

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the.related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions.aré based on the audit evidence obtained
up to the date of our -auditor's report. However, future events or conditions may cause the
Company to ¢ease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents. the underlying transactions and events in a
manner that achieves fair presentation; and :

+ Obtain sufficient appropriate audit evidence regarding the financial information of the Company
and its branches/units/marketing regions or the business activities within the Company to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of financial information of the Company and such branches/units/marketing regions
included in the Statement, of which we are the independent auditors. For the other
branches/units/marketing regions included in the Statement, which have been audited by the
branch auditors, such branch auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our indépendence, and where applicable,
related safeguards.

Other Matters

13,

14,

The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third. quarter of the current financial year, which were subject to limited
review by us.

The audit of standalone financial results for the corresponding quarter and year ended 31 March 2023
included in the Statement was carried out and reported jointly by statutory auditors, being M/s Tej Raj
& Pal, M/s S Jaykishan, M/s Walker Chandiok & Co. LLP and M/s KA S G & Co, who have expressed
modified opinion vide their audit report dated 25 May 2023, whose report has been furnished to us,
and which has been relied upon by us for the purpose of our audit of the Statement. Our opinion is
not modified in respect of this matter.




15. We did not audit the financial statements/ financial information of 11 (eleven)
branches/units/marketing regions included in the Statement, whose financial information reflects total
assets of T 64,560.81 crore as at 31 March 2024, and total revenues of ¥ 40,094.16 crore , total net
loss after tax of ¥49.65 crore, and total comprehensive loss of T 109.03 crore , and cash flows(net) of
¥ 4.29 crore for the year then ended, as considered in the Statement. These financial statements/
financial information have been audited by the branch auditors, whose reports have been furnished
to us by the management, and our opinion, in so far as it relates to the amounts and disclosures
included in respect of these branches/units/marketing regions, is based solely on the audit report of
such branch auditors. Our opinion is not modified in respect of the above matters with respect to our
reliance on the work done by and the reports of the branch auditors.

For Walker Chandiok & Co LLP ForJN Gupta & CoLLP
Chartered fAccountants Chartered Accountants
' ) Firm Registration No. 006569C/W100892

.

CA. Devendra Upadhyay
Partner

M.No. 076727

UDIN: 24076727BKFUCL6042

For 8 P AR K & Associates Chartered For Vinod Singhal & CoLLP
Accountants LLP Chartered Accountants
Chartered Accountants Firm Registration No. 005826C/C400276

Firm Registration No. 005313C/C400311

CA. Nilesh Gupta CA. Vinod Kumar Singhal

Partner Partner
M.No. 406020 M.No. 074391
UDIN: 24406020BKFTTL7053 UDIN: 24074391BKJRYD2958

Place: New Delhi
Date: 20 May 2024
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Statement of Consolidated Audited Financilal Results for the Quarter and Year ended 31 * March, 2024
¥ Crare unless stated otherwise
CONSOLIDATED
Quarter ended Yoar ended
31**March, 31* December, 31* March, . 31 March, 31" march,
Sl No. Particulars 2024 2023 2023 2024 2023
” Audited Unaudited Audited Auditad ~ Audited

1 (Income

{a) Revenue from operations 27958.52 23348.64 29120.68 108378.33 104447.72

{b) Other income 313.42 143.69 285.73 . 1066.96 . 950.36

Total Incoms (a+b) - 28274.94] . 2349233 29416.38 106446.29 105398.08
2 Expenses

a) Cost of materials consumed 15130,24 13764.89 14858.04 57709.28 62179.91

b) Changes in inventories of finished goods, work-in-progress (815.08) (2562.42) 562.57 (3354.77) {5154.71)

and by-products

¢) Employae benefits expense 284535 2942.19 3438.95 11765.72 12071.53

d) Finance costs 642,19 613.85 517.00 2473.86 2037.47

e) Depreciation and amortisation expenses 1355.82 1320.78 1364.67 5278,37 4863.54

f) Other expenses - 7115.32 7051.52 7245.94 28108.81 27311,56

Total Expenses (atb+c+d+e+f) 26473.86 23140.81 28088.17 101581.26 103409.30
3 |Profit before Exceptional [tems, share of net Profit of ’ .

investment acc‘ou:te d for ualng equity methad and Tax (1-2) 1798.08 361.52 B 1328.22 4464.04 1988.78
4  [Share of Profit in investments accounted for u_sl_pg equity method 145,45 13468 274.04 438,61 645.67
5 |Profit before Exceptional items and Tax (3+4) 1943.54 486.20 1602.26 4502.66 . 263448
6 |Add/ (Less): Excoptional items {rofer note S(f)} (502.34) 76.46 (40,42) (840.84) 257.99
7 |Profit before Tax (5+6) ) 1441.20 562.66 1661.84 . 4061.81 2892.44
8 |[Tax expense

a) Current tax 121.10 17.358 (45.20) 812.79 125.47

b) Deferred tax 194.42 122.39 . 447.83 382 35 590.44

Total tax expense [a+b) 315.62 139.74 402.63 ] 965.14 715.91
9  |Net Profit for the period (7-8)’ ' 1126.68 422.92 1159.21 3066.67 2176.53
10 |Profit for the pericd attributable to;

a) Owners of the parent - 1125.68 422.92 1159.21 3086.67 2176.53

:|b) Non-controling interest = |- - - - -

11 |Other Comprehensive [ncome {OCi) & ’ )

A|(B) tems that will not be reclassified to profit or loss 30.51 (99.17) (848.42) (122.74) (567.49)
(i) Income tax refating to itams that will not be reclassified.to 260 .25 160.70 0.55 128.39
profit or loss ’ )

B|(i) items that will be reclassified to profit or loss 22.71 {20.04) (3.83) 29.65 139.98
(ii) Income tax refating to items that will be reclassified to profit or - - _ - -
loss . . .

12 [Total Comprehensive Incoms for the period (9+11} 1181.60 312.96 467.66 207413 1877.41
13 |Total comprehensive Incéme for the period attributabla to; .
a) Owners of the parent : 1181.50| 312.98 467.66 2974.13 1877.41
b) Non-controling interast - - - - -
14 _|Paid-up Equity Share Capital (face value of 10/~ each) 4130.53 4130.53 4130.563 4130.53 4130.53
15 |Reserves excluding revaluation reserve . - 52970.69 50616.14
16 |Earnings per equity share (of 210/- each) (not annualised) :
1. Basic (3) . 273 1.02 281 7.42 5.27
2. Diluted {¥) 273 . 1.02 2.81 7.42 L. 527

Noto: Refer accompanying notes to the financial results.




STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973G0O1006454
REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110 003
Tel: +91 11-24367481, Fax: +91- 11 24367015, E-mall: Investor.relation@sall.in, Webslte: www.sall.co.Iln
| I I
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
| I | I
CONSOLIDATED _
Quarter ended Year ended
Particulars 31* Mareh, 31" December, 31" March, 31* March, " 31* March,
2024 2023 2023 2024 2023
Auditad Unaudited Audited Audited Audited
Segment revenue from operatlons )
- Bhilal Steel Piant 9699.55 £499.99 9146.25 33298.07 30516.07
- Durgapur Steel Plant 3245.95 2903.13 3619.19 12445.35 13250.48
- Rourkela Steel Plant 6978.85 §863.28 67986.91 26269.37 25600.33
- Bokaro Steel Plant £6528.83 6003.58 6861.82 25755.25 26343.74
- ISCO Steel Plant 3379.09 2006.94 3774.29 12689.33 13520.93
- Alloy Steels Plant 300.96 281.38 260.54 11980.24 1000.55
- Salem Steel Plant §22.28 §515.19 697.23 2406.75 1881.81
- Visvesvaraya lron & Steel Plant 46.32 48.78 63.94 162.10 310.86
- Others 411.69 360.50 327.86 1434.80 1445.29
Total segment revenue 31213.52 25382.77 31548.03 115661.26 113870.06
Less: Inter-segment revenue 3255.00 2034.13 2417.37 10282.93 9422.34
Net revenue from operations 27958.52 23348.64 29130.66 105378.33 104447.72
Segmont results (Profit/ (Loss) before
intorost, excoptional items and tax)
- Bhilai Steel Plant 1336.03 62.41 627.49 3548.54 954.33
- Durgapur Steel Plant 176.00 196.92 298.72 564.60 502.49
- Rourkela Steel Plant 292,15 401.01 430.11 1416.53 1191.23
- Bokaro Steel Plant 243.06 458.19 311.39 1365.89 1218.79
- ISCO Steel Plant 72.99 52.84 367.71 295.25 558.03
- Alloy Steels Piant (30.83) (20.70) {26.51) (71.55) (121.79)
- Salem Steel Plant (63.94) (56.36) {43.33) (227.36) {203.086)
- Visvesvaraya [ron & Steel Plant (7.96) (8.81) (6.84) (48.57) (50.57)
- Others 568.24 14.55 160.52 534.18 622.47
Total 2585.73 1100.05 2119.26 7376.51 4671.92
Less: Finance costs 642.19 613.85 517.00 2473.86 2037.47
L ess; Exceptional items 502.34 (76.46) 40.42 840.84 (257.98)
Profit before Tax 1441.20 562.66 1561.84 4061.81 2892.44
Segment Assets
- Bhilai Steel Plant 35944.19 36935.59 34203.09 35944.19 34203.09
- Durgapur Steel Plant 8668.84 8336.49 7440.11 8868.84 7440.11
- Rourkela Steel Plant 29560.59 28851.15 28204.33 29560.59 28204.33
- Bokaro Steel Plant 23199.09 22570.84 22190.44 23199.09 22190.44
- liISCO Steel Plant 15984.81 16131.13 15867.84 15984.81 156867.84
- Alloy Steels Plant 694.96 669.15 619.15 £694.96 619.15
- Salem Steel Plant 2798.12 2472.39 2515.84 2798.12 2515.84
- Visvesvaraya Iron & Steel Plant 224.85 205.38 238.26 224.85 238.26
- Others 20961.63 1647517 16061.28 20961.63 16961.28
Unallocated Assets 2471.50 2457.24 2240.75 2471.50 2240.75
Total 140708.58 135104.53 130481.09 140708.58 130481.09
Segment Liabilitles
- Bhilai Steel Plant 8404.92 8825.70 9300.61 8404.92 9300.61
- Durgapur Steel Plant 3314.00 3530.56 3547.08 3314.00 3547.08
- Rourkela Steel Plant 9550.00 §742.18 9203.46 9550.00 9203.46
- Bokaro Steel Plant 5933.93 5539.75 6065.67 5933.93 6065.67
- [ISCO Steel Plant 1584.96 1360.93 1602.70 1584.96 1602.7Q
- Alloy Steels Plant 320.95 277.37 258.03 320.85 258.03
- Salem Steel Plant §22.44 545.27 501.46 622.44 501.46
- Visvesvaraya lron & Steel Plant 125.25 50.55 60.45 126.25 60.45
- Others 16791.51 14660.87 13805.53 16791.51 13805.53
Unallocated Liabilities 36059.39 34229.57 31389.42 36950.39 31389.42
Total 83607.35 7877176 75734.41 83607.35 75734.41
Note : '
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STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DL1973GO0I006454
REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 110 003
Tol: +91 11-24367481, Fax; +91- 11 24367018, E-mail: Investor,relation@sall.ln, Webslte: www.sall.ce.ln
CONSOLDATED STATEMENT OF ASSETS AND LIABILITIES
(T crore)
CONSOLIDATED
As at As at
Particulars 31.03.2024 31.03.2023
Audited Audited
ASSETS
(1) Non-current assets
{a) Property, plant and equipment 65415.07 67110.71
{b} Capital work-in-progress 6140.57 4891.36
{c) Right of use assets 5521.18 4910.28
{d) Investment property 0.99 1.03 i
{e) Other intangible assets 1488.86 1521,04
{f) Investments accounted for using the equity method 4278.55 3967.50
{g) Inventories 4625.29 4635,29
(h) Financlal assets
(i) Investments 310.47 217.75
{it) Loans 877.37 655.26(
{iil) Other financial assets 444,96 370.73
(i) Income tax assets {net) 374.78 595.49
{j} Other non-current assets 3082.79 - 3614.01
Total non-current assets 92570.89 92490.45
(2) Current assets
(a) Inventories 32721.45 27764.90
(b) Financlal assets
{i) Trade receivables 8355,37 5389.97
(it} Cash and cash equivalents 69.38 57.09
(iii) Bank balances other than {iij above 603.57 493,55
{iv) Loans 28.31 35.29
{v) Other financial assets 1369.07 1229.83
{c) Income tax assets 433.11 -
(d) Other current assets 4542.32 2990,73
48122.58 37961.36
Assets classified as held for sale 15.11 29.28
Total current assets 48137.69 37990.64
TOTAL ASSETS 140708.58 130481.09
EQUITY AND LIABILITIES '
(1) Equity
{a} Equity share capital 4130.53 4130.53
{b) Other equity 52970.69 50616.14
{c) Non-controlling interast 0.01 0.01
Total equity 57101.23 54746.68
(2) Non-current liabilities
(a) Financtal liabilities
{i) Borrowings 9568.21 6112.58
{ia) Lease liabilities 5235.25 4737.13
{ii) Trade payablas
{a) total outstanding dues of micro and small enterprises - -
{b} total outstanding dues of creditors cther than micro
and small enterprises 6.07 331
(ii) Other financial liabilities 1449.99 1425.00
{b) Provisions 5737.42 5616.63
(c} Deferred tax liabilities {net) 6285.50 5821.27
(d) Other non-current liabilities 1860.49 2680.21
Total non-current liabllities 30142.93 26400.13
(3) Current liabilities
{a) Financial liabilities
{1} Borrowings 21032.76 19549.20
(ia) Lease Habilities 486.43 374.52
(i} Trade payables
(a) total outstanding dues of micro and small enterprises 498.06 448.62
(b) total cutstanding dues of creditors other than micro
and small-enterprises 14834.33 13893.08
{iii) Other financial liabilities 10543.57 10150.20
{b} Other current liabilities 4565.97 3533.85
{c) Provisions 1294.11 1381.68
{d) Current tax liabilities (net) 209.19 3.13
Total current liabilities 53464.42 49334.28
TOTAL EQUITY AND LIABILITIES 140708.58 : 130481.09 .2 8




STEEL AUTHORITY OF INDLA LIMITED

CONSOLIDATED CASH FLOW STATEMENT (Z crore)
' For the year ended For the year ended
_ 31* March, 2024 31" March, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES -

Profit before tax 4061.81 2892.44
Adjustments for: 1.
Depreciation and amortisation expenses 5278.37 4963.54]
Impairment loss - 9.10
Gain on disposal of fixed assets (net) (130.00)} (49.50)
Interest income (316.52) {290.07)
Dividend income (5.52) (5.15)
Finance costs 2473.86 2037.47
Allowance for doubtful debts, loans and advances 63.07 116.47
Other allowances B 149.27 239.40
Share of profit from joint ventures ' {438.61) {645.67)
Unclaimed balances and excess.allowances written back {471.71) {405.03)

Operating Profit before working capital changes 10664.02 8863.00

Changes in assets and liabilities: )

Trade receivables : (2999.24) (718.04)
Loans, other financial assets and other assets (1422.58) (797.69)
Trade payable 993.45 (2334.69)
Other financial liabilities and other liabilities : 980.98 {1295.79)
Provisions _ (163.42) (150.68)
Inventories o (5038.74) , {8434.91)

Cash flow from.operating activities post working capital changes ' 3014.47 ' (4868.80)
income tax paid (net) . {103.59) (421.35)

Net cash generated/{used) in operating actlvities {(A) ) 2910.88 (5290.15)

B CASH FLOWS FROM INVESTING ACTIVITIES T .
Purch.ase of property, plant & eql_Jipment (including capital (4710.69) (3921.64)
work-in-progress) and intangibles
Proceeds from sale/disposal of praperty, plant & equipment 503.16 399.55
Movement in fixed deposits (net) {254.60) (55.90)
Interest received 196.07 201.86
Dividend received 5.52 5.15

Net cash used in investing activities (B) - {4260.54) - {3370.98)

C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 5000.00 -
Repayment of long-term borrowings (2464.93) (1278.57)
Proceeds/({repayment).of short-term borrowings (net) ' 2434.12 13554.70
Lease liabilities (801.03) : (267.07)
Finance cost paid (2156.63) - (2079.96)
Dividend paid (619.58) {1342.42)

Net cash generated in financing activities.(C) 1361.95 _ 8586.68

D Net change in cash and cash equivalents (A+B+C) 12.29 {74.45)

Cash and cash equivalents at the beginning of the year 57.08 . 131.54

Cash and cash equivalents at the end of the year* 69.38 57.09

* includes balance with banks in current accounts, cheques in hand, term deposits and stamps.in hand.
Borrowings include non cash item on account of foreign exchange loss of X1.72 crores (previous year - X18.71 croré).
The cash flow statement has been prepared using the Indirect Method as set out.in Ind AS-7, Statement of Cash Flows.
The accompanying notes are an integral part of these consolidated financial statements.




Notes to Consolidated Financial Results:

1.

5.

The above results have been reviewed and recommended by the Audit Committee and approved
by the Board of Directors in their meetings held on 20" May, 2024.

. The financial results have been prepared and audited, as required under Regulation 33, 52 and 54

read with regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. ‘

. The Audited Accounts are subject to review by the Comptroller and Auditor General of India

under section 143(6) of The Companies Act, 2013.

. The figures for the quarter ended 31st March, 2024 and 31st March, 2023, represent the derived

figures between the audited figures in respect of the full financial year and the published year to
date figures up to the 3rd quarter of the financial years ended 31st March, 2024 and 31st March,
2023 respectively.

. The consolidated financial results also include the financial results of 1 (one) subsidiary and

share of net profit/{loss) after tax and total comprehensive income of 1 (one) associate and 8
(eight) joint ventures which have not been audited by their auditors and does not include the
share of net profit / (loss) after tax and share of total comprehensive income of 3 (three) joint
ventures, the financial results of which are not available.

These financial results are not material and impact not significant to the Consolidated Audited
Financial Results.

In respect of Steel Authority of India Limited (the Parent or Company) :

(a) As per the terms of sales with certain Government agencies, the invoicing to these agencies is

done at provisional prices, till a final price is subsequently agreed. The revenue recognized on
aforementioned provisional prices basis is as under :

in crore
Quarter Financial Cumulative till | Quarter Financial Cumulative
ended 31 | Year ended 31% March, ended 31% | Year ended | till 31%
March, 31% March, 2024 March, 31% March, | March,
2024 2024 2023 2023 2023
3826.88%* | 11162.37#** | 25661.61*%#+* | 2305.64 8688.65* 29182.75%

* includes an amount of ¥489.32 crore on account of revision of provisional rail prices made
with effect from 1st April 2021.

** include an amount of ¥ 1714.03 crore on account of upward revision of provisional rail
prices made with effect from Ist April 2022 and %185.16 crore provided as per the
recommendation of the Joint Pricing Committee (JPC) towards rail prices for the Financial
Year 2021-22 which is pending for approval of the Railway Board.

# includes Z1749.30 crore recognized during the 2™ quarter ended 30" September, 2023
towards rail price revision for the Financial Year 2021-22, as per the recommendation of the
Office of the Chief Adviser (Cost), Ministry of Finance dated 26™ October, 2023.




(») The inventory of sub-grade iron ore fines generated at the captive mines of the Company were
not assigned any value in the books of accounts of the Company till the financial year ended
31st March 2019, since, the Government of India Notification dated 19th September 2012
prohibited all captive miners from selling such sub-grade fines.

Following the Government of India Order no.F.No.16/30/2019-M.VI dated 16th September
2019 allowing sale of sub-grade iron ore fines, the inventories of sub-grade fines held by the
Company gained economic value. In this regard, the Company also obtained opinions from the
Additional Solicitor General of India as well as the Expert Advisory Committee (EAC) of
Institute- of Chartered Accountants of India (ICAI). Based on the aforesaid opinions, the
Company recognized these inventories as by-product inventory as at 31st March 2020. Since,
these inventories were generated over many years, hence, making it impracticable to ascertain
the actual valuation, the Company assigned a valuation to such inventories basis average selling
price of similar sub-grade fines over the last 36 months as declared by Indian Bureau of Mines
(IBM), a Government of India organisation and as adjusted for royalty and other selling costs.

The Company has obtained all clearances including environmental clearance and clearance
from Director General of Mines Safety, Government of India. Further, procedural clearances
have been obtained from the State Government of Odisha. With respect to the State of
Jharkhand, evacuation of dumped fines from Duarguiburu lease has started in FY 2023-24 for
captive use. With respect sale, the delay is procedural and the management expects to receive
the clearances in due course.

The management has been able to sell off such inventories in the State of Odisha. While, on an
overall basis during the current and the previous years, there has been insignificant movement
(2.10 million tonnes) in the volume of such inventories, there is significant market demand for
sub-grade fines and the recent sales price trends are indicative of considerable margins over and
above the carrying value of such inventories. The management also has plans to set up a
beneficiation plant in future that will consume significant volume of sub-grade fines annually.
Accordingly, in view of the management, there is no adjustment required in the carrying value
of these inventories at this stage.

Considering the substantial volume of inventories, the quantity estimated to be sold / consumed
within the next one year has been recognized as current and the balance has been classified as
non-current inventory.

As at 31st March 2024, the Company is carrying sub-grade iron-ore fines inventory of 40.88
Mt (as at 31st March 2023; 41.55 Mt) valuing Z3932.35 crore (as at 31st March 2023 valuing
T3995.75 crore) which includes 38.73 Mt valued at ¥3749.00 crore classified as non-current
inventory at its various mines.

Likewise, the Company

- at its Barsua and Dalli Mines is carrying inventory of tailings of 10.84 MT (as at 31% March
2023: 10,27 MT) valuing ¥513.57 crore (as at 31 March 2023 valuing ¥491.98 crore) which
includes 9.34 Mt valued at 2434.21 crore classified as non-current inventory.

- at its Bhilai and Rourkela Steel Plants is carrying inventory of extractable iron and steel scrap
embedded in BF Slag and LD Slag of 0.46 MT (as at 31% March 2023 : 0.47 Mt) valuing %
449 .84 crore (as at 315 March 2023 valuing 3460.35 crore} which includes 0.41Mt valued at
Z406.42 crore classified as non-current inventory.

- at its Chandrapur Ferro Alloys Plant is carrying inventory of Granulated high manganese ore
(HMnO) slag and slag | ﬁnes of 0.59 Mt (as at 31% March 2023: 0.52 MT) valuing 342.35
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(d)

crore (as at 31% March 2023 valuing ¥41.56 crore) which includes 0.53 Mt valued at 35.66
crore classified as non-current inventory.

The Company is formulating a detailed plan for disposal / consumption of these inventories.

Considering the market volatility, steel market dynamics, possibility of future additions to steel
and pellet making capacity in the country which may augment the demand of these materials,
the carrying value of the non-current inventories need not be adjusted for any unforeseeable
changes in the future prices. Accordingly, in view of the management, the carrying values of
the aforementioned inventories are the best estimates basis the information available at this
stage.

The Nine Judge Bench of the Hon’ble Supreme court, vide its order dated 11™ November,
2016, upheld the Constitutional validity of the Entry tax legislations passed by the various
States. However, the Bench directed that certain other matters raised by the Petitioner, such as
matter relating to Entry tax on account of discriminatory rates resulting in entry tax liability
amounting to ¥ 1092.28 crore wherein a rate of 6% was applied on iron Ore and Coking Coal in
Bhilai-Durg area as compared to lower rate of 1% on Coking Coal and 3% on Iron ore in rest of
the areas of Chhattisgarh and matter relating to Entry tax amounting to ¥98.83 crore on goods
entering into the local area of Jharkhand from other State etc. may be determined by regular
benches hearing the matters. During the year, Chhattisgarh Government notified a settlement
scheme (Chhattisgarh Settlement of Arrears of Tax, Interest and Penalty Act , 2023) for
settlement of old cases of VAT, Entry Tax & CST etc. under which applications were filed
assessment year-wise for settlement of Entry Tax dispute pertaining to rate discrimination. Out
of nine applications filed, four applications settled by the Commercial Tax Department. The
disputed amount for balance five applications are Rs. 762.91 Crore. The settlement amount for
balance five applications as per scheme works out to ¥137.72 crore for which firm liability has
been provided as on 31st March, 2024, Balance amount of Rs. 625.19 crore has been treated as
contingent liability. As on 31st March, 2024, the matters are pending before Regular Benches
of Hon’ble Supreme Court/Jurisdictional High Courts/assigned authorities/ Commercial Tax
Department in this regard. Pending decision by the other Courts, disputed Entry Tax liabilities
of ¥724.02 crore have been treated by the Company as Contingent Liability (As at 31st March,
2023 - 71184.81 crore).

Hon’ble Supreme Court dismissed the SLP by the Company in respect of dispute with
Damodar Valley Corporation{DVC) related to provisional tariff petition of electricity charges
for 2009-2014 vide order dated 18th January, 2017, keeping the question of law open. The
Order of Central Electricity Regulatory Commission (CERC) dt.7/8/2013 related to Tariff of
2009-2014 against Petition No.275/GT/2012 has been challenged before Appellate Tribunal for
Electricity (APTEL) (Appeal No.18 of 2014) in which the Company has also intervened and
the order of APTEL is pending. Further, in respect of the civil appeal filed by Damodar Valley
Corporation (DVC) pertaining to tariff of Financial Year 2004-05 to 2008-09 against the order
of the Appellate Tribunal for Electricity (APTEL), the Hon’ble Supreme Court of India
dismissed the appeal vide its Order dated 3rd December, 2018, which could also have an effect
on future tariff orders in view of consideration of certain parameters for fixation of tariff.
Accordingly, State Electricity Regulatory Commission (SERC) will finalise the retail tariff as
directed by APTEL, the financial implication of which can only be ascertained after the Tariff
fixation by SERC. For the State of Jharkhand where the dispute of ¥587.72 crore arises, DVC
has filed its Retail Tariff Application in November, 2020 along with application for Annual
Revenue Requirement before the Jharkhand State Electricity Regulatory Commission (JSERC)
for the period of 2006-07 to 2011-12 and also seeking adjustment of Revenue Gap/Surplus in

the period of 2012-13 to 2014-13.bhe Cornpany has also filed their objectiong on 28th
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December, 2020 to the aforesaid Application of DVC. JSERC finalised the Category-wise
Retail Supply Tariff of DVC for the period from FY 2006-07 to FY 2011-12 vide order dated
31%t October, 2023. However, DVC has preferred an appeal before Hon’ble APTEL against the
order of the JSERC regarding the consideration of non-tariff income in totality in the tariff
order. APTEL vide it’s order dated 5th February, 2024 allowed the appeal of DVC with request
to the commission to pass an order afresh at the earliest. Pending fixation of such Electricity
Tariffs, disputed demands of DVC of ¥ 587.72 crore upto 31st March 2024, (upto 31st March,
2023, ¥ 587.72 crore) has been treated as Contingent Liability. Against the said claims, the
entire amount has been paid to DVC and retained as advance. Further from 1st April, 2017
onwards full invoice value is being paid and charged to revenue.

Other income includes profit on sale of obsolete Plant and Machinery (SMS-1) at one of the
plant location amounting to ¥278.82 crore in the quarter ended 30" June, 2023.

Exceptional Items includes :
(I) For the year ended 31st March, 2024:

Provision for settlement of contractual disputes amounting to Z394.39 crore under Vivad se
Vishwas Scheme II and 446.45 crore towards settlement of Entry Tax dispute under
Chhattisgarh Settlement of Arrear of Tax, Interest and Penalty Act, 2023,

(II) For the year ended 31 March, 2023:

(i) Profit on sale of fixed assets amounting to ¥301.34 crore on account of sale of a portion
of 1and to Dedicated Freight Corridor Corporation of India Limited (DFCCIL).

(ii) An amount of Z38.91 crore towards settlement of a long pending demand of electricity
duty on Transmission & Transformation loss under One Time Settlement Scheme and

an amount of ¥4.44 crore towards a dispute arising out of a contract finalized during
2000-01.

(z) The Company declared interim dividend @ 10% of the paid-up equity share capital
(i.e. T1.00 per equity share of T10/- each) during the Financial Year 2023-24. The Board of
Directors has recommended final dividend @ ¥1/- per equity share of ¥10 each i.e. 10% on
the paid up share capital of the Company for the Financial Year 2023-24, subject to approval
of shareholders in the ensuing Annual General Meeting of the Company.

(h) Ministry of Steel, Government of India, vide its letters dated 19th January 2024 in exercise
of the powers conferred by sub-rule (1) of Rule 20 of the Conduct, Discipline and Appeal
Rules, 1977 of the Company has placed certain employees and two directors of the
Company on suspension with immediate effect, on the basis of a preliminary enquiry done
by the Central Vigilance Officer on allegations received with respect to certain
policy/pricing decisions of the Company. While the matter is currently under investigation
by external investigative agencies as per directions of the Lokpal of India vide its order
dated 10th January 2024, in view of the management, on the basis of their internal
assessment, the matter is not likely to have a material impact on the operations of the
Company and/or these financial results.




() The Auditors, in their Audit Report on the Consolidated Financial Statements for the Year
ended 31st March, 2023, have brought out that:

(i) As referred in note 47.2 (a)(i) to the accompanying consolidated financial statements, the
constitutional validity of the Entry Tax Act has been upheld by the Hon'ble Supreme Court
and the matters relating to levy of entry tax are now pending before regular benches of the
Supreme Court / Jurisdictional High Courts / assigned authorities. Pending decision by the
other Courts, the management is of the view that no adjustment is required in the
accompanying consolidated financial statements of the Company for the disputed entry tax
demand in various states amounting to ¥1184.81 crore as on 31 March 2023. However, in
the absence of sufficient appropriate evidence to support the management's view, we are of
the opinion that a provision for entry tax liability should be recognised in the consolidated
financial statements.

(ii) As referred in note 47.2 (b) to the accompanying consolidated financial statements, current
assets include advance of T587.72 crore paid under dispute to Damodar Valley Corporation
against the bills raised for supply of power for period upto 31st March 2017. The matter is
under litigation with Jharkhand State Electricity Regulatory Commission for finalisation of
tariff, pending which, the management is of the view that the amount is fully recoverable
and thus no adjustment is required in the accompanying consolidated financial statements.
However, in the absence of sufficient appropriate evidence to support the management's
contention of recoverability of these balances, we are of the opinion that an allowance for
possible non-recoverability of such advance should be created in the consolidated financial
statements.

In respect of items (i) and (ii), the Company’s position has been clarified in notes 5(c) and
5(d) above.

6. The figures for the previous periods have been re-grouped, wherever necessary, so as to
conform to the current periods classification. The impact of any re-grouping/reclassification
on the financial statements is immaterial.

For and on behalf of Board of Directors

=

( Amarendu Prakash )
Chairman

Place: New Delhi-
Dated: 20" May, 2024
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Ohligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Diréctors of Steel Authority of Indla Limited
Qualified Opinion

‘We have audited the accompanying consolidated annual financial results (‘the Statement’) of Steel Authority of
India Limited (‘the Holding Company’) and its subsidiaries {the Holding: Company and its subsidiaries together
referred to as ‘the Group’}, its associate and joint ventures for the year ended 31 March 2024, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations'), including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as
amended).

2. In our opinion and to the best of our information -and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements / financial information of the
subsidiaries, associate, joint ventures and branches, as referred:to in paragraph 14 below, the Statement:

{i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results. in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations, except for the effects of the matters described in paragraph 3 below;
- and ’

-(m) gwes a frue -and fair view in conformity W|th the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the .Companies: Act, 2013
(‘the Adt') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive income -and other
financial information of the Group, its associate and joint ventures, for the year ended 31 March 2024 except for

.. the effects of the matters described in paragraphs 3 below.

Basis for Quélifie_d'OpinIon

3. a) As referred fo.in note 5(c) to the accompanying statement, the constitutional validity of the Entry Tax Act has
been upheld by the Hon'ble Supreme Court and the matters relating to levy of entry tax are now pending before
regular benches of the Supreme Court/Jurisdictional High Courts/ assigned authorities. Pending decision by the
aforesaid courts, the management is of the view that no adjustment is required in the accompanying statement of
the Group for the disputed entry tax demand in various states amounting to ¥ 724.02 crores (net of ¥ 137.72 crores
recognised as a liability basis ongoing settlement proceedings-as explained in the said note). as on 31 March 2024.
However, in the absence of sufficient appropriate evidence to support the management's view, we are.of the opinion
that a provision for entry tax liability-should be recognized in the accompanying statement.




b} As referred in note 5(d) to the accompanying statement, current assets include advance of ¥ 587.72 crore paid
under protest to Damodar Valley Corporation against the bills raised for supply of power for the period 2010-11 to
2016-17.The matter is under litigation and currently pending before Jharkhand State Electricity Regulatory
Commission (JSERC) for finalization of tariff. The management Is of the view that the amount is fully recoverable
and thus no adjustment is required in the accompanying statement. However, in the absence of sufficient
appropriate evidence to support the management's contention of recoverability of these balances, we are of the
opinion that an allowance for possible non-recoverability of such advance should be created in the accompanying:
statement.

(¥ crore)
Particulars As at 31 March 2024
Reported Results Results after impact of all
the qualifications which are
quantifled
Other equity 52,970.69 51,989.09
Deferred tax liability 6,285.50 5,955.36
Other current assets 4,542.32 3,954.60
Other current liabilities 4,565.97 . | 5,289,99

Our audit report on the financial statements of the company for the quarter and year ended 31 March 2023 dated
25 May 2023 and review report for the quarter and year-to-date period ended 31 December 2023 dated 12 February
2024 were also qualified in respect of these matters.

Woe conducted our audit in accordance with the Standards on Auditing .specified under section 143(10} of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audif of the
Statement section of our report. We are independent of the Group, its associate and joint ventures, in accordance
with the Code of Ethics issued.by the Institute of Chartered Accountants of India (‘'the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 14 of the Other Matter section bélow,is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of Matters
. We draw attention to the following:

a) note 5(a) to the accompanying statement, which describes that the revenue from operations include sales to
government agencies aggregating to ¥ 3,826.88 crore and ¥ 11,162.37 crore for the quarter and year ended 31
March 2024 respectively (cumulative upto 31 March 2024 of ¥ 25,661.61 crore) which is recognized on the basis of
provisional prices as per the terms if sales with such government agencies.

b) note 5(b) to the accompanying statement, which explains the management’s assessment on the valuation and
classification of inventoris of by-products, which were accumulated over several years but gained economic value
in year ended 31 March 2020 pursuant to an order of the Ministry of Mines, Government of India and recognized in
the balance sheet in such years basis the opinion of the Expert Advisory Committee of the Institute of Chartered
Accountants of India. The note further explains the management's assessment regerding the saleability
fconsumption of such inventories. :

¢) note 5(h) to thé accompanying statement, regarding suspension of certain officers and employees of the Company
basis directions from the Ministry of Steel, Government of India and related investigation to be conducted by external
investigative agencies on certain matters relating to policyfpricing decisions of the Company. In view of the
management, basis their internal assessment, the matter; is not likely to have a material impact on the operations of
the Company and/or these financial results.

Our conclusion is not modified in respect to these matters.




10.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which Is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board. of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a-true and fair view of the consolidated net profit and other comprehensive income, and other
financial information of the Group including its associate and joint ventures in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India and in compliance with Reguiation 33 and Regulation:52 read with
Regulation 63 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August
2021(as amended). The Holding Company's Board-of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary for thé preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors/ management of the companies included in the Group and
its associate and joint ventures, tovered under the Act, are.responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its associate
and joint ventures, and for preventing and detecting frauds and other irregularities; selection -and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring:
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material misstatement, whether dueto fraud or error.
These financial results have been used for the purpose of preparation of the Statement by the Directors of the.
Holding Company, as aforesaid.

In:preparing the Statement, the respective Board of Directors/ management of the companies included in the Group
and of its associate and joint ventures, are responsible for assessing the -ability of the Group and of its associate
and-joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting, unless the respective Board of Directors/ management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and of its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered. material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part-of an audit in accordance with the Standards on Auditing specified under section 143{10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement whether due to fraud or errar, design
and perform audit procedures reSpons:ve to those risks, and obtain audit -evidence that is sufficient and
appropriate to. provide a basis for our opinion. The risk of not detecting a material misstatement resulting. from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal ¢ontrol;

¢ Obtain an understanding of internal control relevant to the audit in.order to design audit procedures that are
-appropriate in the circumstances. Under section 143(3)(i) of the Act, weé are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with-reference to financial
statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors

e Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting and,

* based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associate and joint ventures, to continue as a
dg concern. If we conclude that a material uncertainty -exists, we are required to draw attention in our
iifgr’'s report fo ther ITQe“d%sclosures in the Statement or, if such disclosures are ingdaguate, te modify our
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However, future events or conditions. may cause the Group and its associate and joint ventures to cease to
continue as a geing ¢oncern;

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achiévés fair
presentation; and

+ Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of the entities
within the Group, and its associate and joint ventures, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit-of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other etitities included in the
Statement, which have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope -and timing. of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. -

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with. SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the financial statements/ financial information of 11 (eleven) branches/units/marketing regions of
the Holding Company included in the Statement, whose financial information reflects total assets of ¥ 64,560.81
crore as at 31 March 2024, and total revenues of ¥ 40,094,.16 crore, total net loss after tax of ¥ 49.65 crore, and
total comprehensive loss of ¥ 109.03 crore, and cash flows (nét) of ¥ 4.29 crore for the year then ended, as
considered in the Statement. These financial statements/ financial information have been audited by the branch
auditors, whose reports have been furnished to us by the management, and our opinion, in so far as it relates to the
amounts and disclosures included in respect of these branches/units/marketing regions, is based solely on the audit
report of such branch auditors.

We did not audit the annual financial statements of 01 (one) subsidiary included in the Statement, whose financial
information reflects total assets of ¥ 281.18 crore as at 31 March 2024, total revenues of ¥175.02 crore, total net
profit after tax of ¥ 20.17 crore total comprehensive income of T 20.15 crore , and cash flows (net) of ¥ 5.00 crore
for the year ended on that date, as considered in the Statement. The Statement also includes the Group's share of
net profit after tax of ¥ 381.33 crore and total compréhensive income of ¥ 379.32 crore for the year ended 31 March
2024, in respect of 03 (three) joint ventures, whose annual financial statements have not been audited by us. These
annual financial statements have been audited by other auditors whose audit reports have been furnished to us by
the management, and our 'opinion in so far as it relates to-the amounts and disclosures included in respect of these
subsidiary and joint ventures is based solely on the. audit reports of such other auditors ,and the procedures
performed by us as stated in paragraph 4 above.

Our opinion is not modified in respect of these matters with respect to our reliance on the work done and the reports
of other auditors.

The Statément includes the annual financial information of 01 (one) subsidiary, which has not been audited, whose
annual financtal information reflect total assets of ¥ NIL as at 31 March 2024, total revenues of ¥ NIL, total net profit
after tax -of ¥ NIL, total comprehensive income of ¥ NIL for the year ended 31 March 2024 , and cash flow (net) of
Z NIL for the year then ended, as considered in the Statement. In our opinion, and according to the information and
explanations given to us by the management, these financial information are hot material to the Group. The
Statement also includes the Group’s share of net profit after tax of T 57.28 crore and total comprehensive income
of ¥ 88.94 crore for the year ended 31 March 2024, in respect of 01 (one) assoclate and 08 (gight) joint ventures,
based on their financial information, which have not been audited. These financial information of the subsidiary,
associate and joint ventures have been furnished to us by the Holding Company’s management. QOur opinion, in so

far as it relates to the amounts and disclosures included in respect of aforesaid subsidiary, associate, and joint

: /rres, is based solely on such unaudited financial information.
3

diion is not modified~i respect of these
21n certified b fﬁésB’Fﬁ;r\s%, jrectors.
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18.

The consolidated financial statements do not include the Group's share of net profit/(loss) after tax and tota)
comprehensive income/loss for the year ended on 31 March 2024, in respect of 03 (three) joint ventures, since the
same is not available as per the Management and one of the entities was under ¢losure. According to the information
and explanations given to us by the management, these financial statements.are not material and significant to the
Group. Our opinion on the Statement is not maodified in respect of the above mafter.

The Statement includes the consolidated financial results for the.quarter ended 31 March 2024, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures.up to the third quarter of the current financial year, which were subject to limited
review by us.

The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2023 included in
the Statement was carried out and reported jointly by statutory auditors, being M/s Tej Raj & Pal, Mfs S. Jaykishan,
M/s Walker Chandiok & Co. LLP and Mfs K A § G & Co. who have expressed modified opinion vide their audit
report dated 25 May 2023, whose report has been furnished to us and which has been relied upon by us for the
purpose of our audit of the Statement. Our opinion is not modified in respect of this matter.

ForJN Gupta & CoLLP
Chartered Accountants
Firm Registration No. 006569C/W100892

CA. Deven Uﬁlyay
Partner

M.No. 076727

UDIN: 24076727BKFUCM1877

M.No. 503498
UDIN: 24503498BKFQAY4639

For S P AR K & Assoclates Chartered For Vinod Singhal & Co LLP
Accountants LLP Chartered Accountants
Chartered Accountants Firm Registration No. 005826C/C400276

Firm Registration No. 005313C/C400311

e

CA. Nilesh Gupta

L

CA. Vinod Kumar Singhal

Partner . Partner
M.No. 406020 i . M.No. 074391
UDIN: 24406020BKFTTM4351 UDIN: 24074391BKJRYESS543

Place: New Delhi
Date: 20 May 2024



Annexure 1

List of entities included in the Statement

Subsidiaries

SAIL Refractory Company Limited
Chhattisgarh Mega Steel Limited

Associate

IAlmora Magnesite Limited

Joint ventures

INTPC-SAIL Power Company Limited
International Coal Ventures Private Limited
Bastar Railway Private Limited

SAIL RITES Bengal Wagon Industry Private Limited
GEDCOL SAIL Power Corporation Limited
mjunction Services Limited

VSL SAIL JVC Limited

Bokaro Power Supply Company Private Limited
Bhilai Jaypee Cement Limited

SAIL Kobe Iron India Private Limited

SAIL SCL Kerala Limited *

SAIL Bansal Service Centre Limited

Prime Gold — SAIL JVC Limited

Romelt- SAIL India Limited

*Companies under liquidation

4)



I. Statement on Impact of Audit Qualifications for the FY ended 31% March, 2024

 in crore)
Standalone Consolidated
Auditedfigures Adjusted Audited Adjusted
- (as reported figures figures® (as figures
§1.. No Particulars before (audited reported before (audited
T adius ting for figures after adP:stin for figures after
Jalifu:a:gtions) adjusting for Ja]iﬁcftions) adjusting for
au qualifications) ™ qualifications)
. | Tumeover/Total 1,06,522.65 1,06,522.65 1,06,445.31 1,06,445.31
Income (T/crore)
2. é?::olrEe’)‘pe“d““re 1,01,694.14 1,01,994.14 1,01,981.27 1,01,981.27
I .
3, | Net Profit/(Loss) 2733.11 2,733.11 3,066.67 3,066.67
&/crore)
o .
4. f)am‘“gs Per Share (In 6.62 6.62 7.42 7.42
f'
5. | Total Assets (F/crore) 1,37,532.45 1,36,944.73 1,40,708.58 1,40,120.86
P . Ayl
6. é;’:ﬂ;abmms 83,401.91 83,795.79 £3,607.35 84,001.23
.
7. | Net Worth (/crore) 54,130.54 53,148.94 57,101.23 56,119.63
i Any other financial
item(s) (as felt
8. ) - - - -
appropriate by the
mana.gement

Contd../




Audit Qualification (each audit
qualification separately):

Standalone

Consolidated

a. Details of Audit Qualification:

The Company has not provided
for:

(i) Entry Tax amounting to
¥625.19 crore in the State of
Chhattisgarh, ¥98.83 crore in the
State of Jharkhand.

(ii) demands of I587.72 crore by
DVC for supply of electricity.

The Company has not provided
for:

(i) Entry Tax amounting to
T625.19 crore in the State of
Chhattisgarh, ¥98.83 crore in the
State of Jharkhand.

(ii) demands of X587.72 crore by
DV for supply of electricity.

b. Type of Audit Qualification :
Qualified Opinion / Disclaimer of
Opinion / Adverse Opinion

Qualified Opinion

Qualified Opinion

c. Frequency of qualification:

Whether appeared first time / repetitive

/ since how long continuing

No. (1) and (ii) repetitive and
Continuing from the FY 2012-13.

No. (i) and (ii) repetitive and
Continuing from the FY 2012-13.

d. For Audit Qualification(s) where

the impact is quantified by the
auditor, Management's Views:

Yes, the impact has been
quantified by the Auditors.

In respect of items stated at (i) &
(ii), the Company’s view is that
these cases are sub-judice for a
long time and pending for
adjudication before the wvarious
judicial authorities. The disputed
demands, contested on valid and
bonafide grounds, have been
disclosed as contingent liabilities
as it is not probable that present
obligations exist as on 31% March,
2024. During the year, in respect
of item (i), Chhattisgarh
Government notified a settlement
scheme (Chhattisgarh Settlement
of Arrears of Tax, Interest and
Penalty Act , 2023) for settlement
of old cases of VAT, Entry Tax &
CST etc. under which nine
applications were filed assessment
year-wise for settlement of Entry
Tax dispute pertaining to rate
discrimination. Four applications
settled and the disputed amount
for balance five applications is
I762.91 crore. The settlement
amount for  balance  five
applications of ¥137.72 crore as
per scheme provided as on 3I%
March, 2024. Balance amount of
T625.19 crores has been treated as
contingent liability. In respect of

item  (ii), Jharkhand  State
Electricity Regulatory
Commission finalised the
Category-wise  Retaill  Supply

Tariff of DVC for the period from
FY 2006-07 to FY 2011-12 vide
order dated 31* OQOctober, 2023

Yes, the impact has been
quantified by the Auditors.

In respect of items stated at (i) &
(i), the Company’s view is that
these cases are sub-judice for a
long time and pending for
adjudication before the various
judicial authorities. The disputed
demands, contested on valid and
bonafide grounds, have been
disclosed as contingent liabilities
as it is not probable that present
obligations exist as on 31% March,
2024, During the year, in respect
of item (i), Chhattisgarh
Government notified a settlement
scheme (Chhattisgarh Settlement
of Arrears of Tax, Interest and
Penalty Act , 2023) for settlement
of old cases of VAT, Enfry Tax &

CST etc. under which nine
applications were filed
assessment year-wise for

settlement of Entry Tax dispute
pertaining to rate discrimination.
Four applications settled and the
disputed amount for balance five
applications is ¥762.91 crore. The
settlement amount for balance
five applications of ¥137.72 crore
as per scheme provided as on 31%
March, 2024. Balance amount of
$625.19 crores has been treated
as contingent liability. In respect

of item (ii), Jharkhand State
Electricity Regulatory
Commission finalised  the
Category-wise Retail  Supply

Tariff of DVC for the period from
FY 2006-07 to FY 2011-12 vide
order dated 31% October, 2023

-agamst which DV

—DVC preferred ap.




appeal before Hon’ble APTEL
regarding consideration of non-
tariff income in totality in the
tariff order. APTEL vide it’s order
dated 5™ February, 2024 allowed
the appeal of DVC with request to
the commission to pass an order
afresh at the earliest. Pending such

appeal before Hon’ble APTEL
regarding consideration of non-
tariff income in totality in the
tariff order, APTEL vide it’s
order dated 5% February, 2024
allowed the appeal of DVC with
request to the commission to pass
an order afresh at the carliest.

adjudication, amount of ¥587.72 | Pending such  adjudication,
crore has been treated as | amount of ¥587.72 crore has been
contingent liability. treated as contingent liability.
e. For Audit Qualification(s) where Not applicable Not applicable
the impact is not quantified by the
auditor:
(i) Management's estimation on the Not applicable Not applicable
impact of audit qualification:
(ii) If management is unable to Not applicable Not applicable
estimate the impact, reasons for the
same:
(iii) Auditors' Comments on (i) or
(ii) above: /-—-
III | Signatories: . Rk /\\Q““ Y
¢ CEO/Managing Director o/t\/"’_’, (( ),))
— s z
(Amarendu Prakash) ‘-":’* A
e Audit Committee Chairman & W
(Sagi Kasi Viswanatha Raju)
o Statutory Auditors For Walker Chandiok & Co For JN Gupta & Co LLP
L1LP
Chartere Aree Chartered Accountants
! Firm Registration No.
006569C/W100852

Partner
(M.No. 503498)
Place : New Delhi

%aﬁ

Partner
{M.No. 076727)
Place : New Delhi

D05313C/
A C400311

For SP A R K & Associates
Chartered Accountants LL.P
Chartered Accountants

Registration No.
313C/C400311

Partner
(M.No. 406020)
Place : New Delhi

For Vinod Singhal & Co. LLP
Chartered Accountants.

Firm Registration No.
005826C/C400276

Partner

Date: 20"t May, 2024
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Q STEEL AUTHORITY OF INDIA LIMITED

-

Date: 20" May, 2024

Sub : Details of Outstanding Qualified Borrowings and Incremental Qualified
Borrowings for FY 2023-24

In Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October
19, 2023, and pursuant to er'naii communication received from NSE and BSE, details of

| Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the financial year
ended March 31, 2024 are provided below:

S.N. | Particulars Amount (In Crores)

1 Outstanding Qualified Borrowings at the start of the 8154.10
. financial year (Rs. In Crores)
12 Outstanding Qualified Borrowings at the end of the 10659.17
3 financial year (Rs. In Crores) . ,
3 Credit rating (highest in case of muItlple ratmgs) .AA (outlook: Stable) by India

Ratings and Research Private
Limited & CARE Ratings Ltd

4 | Incremental Borrowings done durmg the year (Qualified | 2505.07
Borrowings) (Rs: In Crores) [S.N. 2- S.N. 1]
5 Borrowings by way of issuance of debt securities during | NIL
the year (Rs. In Crores)

Yours Faithfully,
For Steel authority of India Limited

b

(Praveen ngam)
Executive Director (F&A)

u&= B/ PRAVEEN NIGAM
’ Exscutive Direcior (F & A)
T i oftes ¥vEaT
STEEL AUTHORITY OF INDIA LIMITED
e, A A, T

fa=-110003
ispat Bhawan Lodi Road New Delhi-110003

T wad, ) 98, ¥ AR 110003, TR : 011-24367481-86 waw : 011-2436 7015, ¥aure : www.sail.codn

-Ispat Bhawan, Lodi Road, New Delhi-110 003, Phone : 011-2436 7481-86, Fax : 011-2436 7015 Website : www.sail.co.in
- PAN No. AAACS7052F - ] ] Corporate Identity No. L27109DL1973 GO1006454 - .

& el 7 ﬁ,?,ﬂ ﬁ g@' gsn ?ﬁa ‘ _P A There's.a little bit of SAIL in everybody's life



Press Release
SAIL declares financial results for Q4 and Annual FY'24

New Delhi, 20t May, 2024: Steel Authority of India Limited (SAIL) has declared its
financial results today for the quarter and year ending 315t March, 2024.

Key highlights:
Performance of FY 24 {Standalone} at a glance:

' Unit FY 22-23 | FY 23-24
Crude Steel Production Million Tonne | 1829 19.24
Sales Volume Million Tonne 16.20 17.02
Revenue from Operations Rs. Crore 1,0__4,447 1,05,375
Earnings Before Interest, Tax, Depreciation
and Ariort—isation (EBITDA) ’ Rs. Crore 879 | 12280
Profit Before Exceptional Items and Tax Rs, Crore 2,379 4 529
Exceptional Items Rs. Crore 258 (841)
Profit Before Tax (PBT) Rs. Crore - 2,637 3,688
Profit After Tax (PAT) Rs. Crore 1,903 2,733

Performance of Q4 FY 24 (Standalone) at a glance:

Unit Q4 22-23 1Q3 23-24(Q4 23-24
Crude Steel Production Million Tonne 4,95 4,75 5.02
Sales Volume Million Tonne 4.68 3.81 4.56
Revenue from Operations Rs. Crore 29,131 23,345 | 27,958
Earnings Before Interest, Tax,
Depreciation and Amortisation Rs. Crore 3,401 2,319 3,829
(EBITDA)
Profit Before Exceptional Items and Tax | Rs. Crore - 1,520 384 1,831
Exceptional Items Rs. Crore (40) 76 (502)
Profit Before Tax (PBT) Rs. Crore 1,480 461 1,329
Profit After Tax (PAT) Rs. Crore 1,049 331 1,011

During FY 2023-24, the Company has achieved its best ever performance in
production and sales. The crude steel production and sales volume have registered a
growth of 5.2% and 5.1% respectively during FY’24 over CPLY.

The Revenue from Operations for the Company has been the highest ever during

FY’24. This was the third consecutive year when the Revenue from Operation
crossed the coveted level of Rs. 1,00,000 crore.

48




The Company has recommended a final dividend of Rs. 1 per equity share ie. 10%
of face value for the Financial Year 2023-24, subject to the approval of the
shareholders at the AGM. The Company had earlier paid an interim dividend of Rs.
1 per equity share during the year.

Commenting on the results, Chairman, SAIL said, “The Indian Steel Markets have
remained quite robust showcasing continual growth in demand. SAIL has been
taking various initiatives towards increasing volumes, adding value added products
to its product basket and improving efficiency levels which is reflected in the
improved physical performance year on year. The Company will continue to work

on improving its performance further to tap into the buoyancy in the growing Indian
Steel Market”.



STEEL AUTHORITY OF INDIA LIMITED
'CIN: L27109DL1973G 01006464
.REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELH! - 110 003
Tel: 491 11-24367481, Fix: +91- 11 24367016, E-mail; Investor.relation@sail.in, Webslte: www.sall.co.in

Extract of Standalone Audited Flnanclal Resuits for the Quarter and Year ended 31 March, 2024
¥ Crore uniess stated ofhiervwise

) STANDALONE
Quarter ended . Year ended
S, No, Particulars 31" March, 31" pecember, 31" March, 31* March, 3" March,
2024 23 2023 2024 2023
.Audited Unaudited Audited Audited Audited
1 |Total Income from operations: 27957.99 2334548 29130.58 | 105374.59 104447.38
2 |NetProfit/ (Loss) for the period (before tax and excapticnal items) 1830.91 384.29 1519.93 4528.51 2378.92
3. Net Profit/ {Loss} for the period before tax {(after exceptional items) . 1328.57 480.75 1479.51 3687.67 2636.91
4 |Net Profit / {Loss) for the period after tax 1011.22 331.40 1048.02 273311 1903.07
Tolal Comprehensive Incoms for the period [comprising Profit/ - ] )
5 |(Loss) for the period (afier tax} and other Comprehensive income 1044.35 241.48 361.79 2610.54 1464,46
(after tax}] )
6 |Paid-up Equity Share Capital (face value of 210/- each) 413053 4130.53 4130.53 4130.53 4130.53
7 [Reserves excluding revatustion reserve 5000001 48008.65 |
8 [Securities Premlum Account 23510 235.10
8 [Networth 54130.54 52139.18
10 |Paid up Debt Capital/Outstanding Debt 16314.97 '30773.30
11 |Debt Equity Ratio 1 _ 0.67 0.59
12 Eamings per equity share {of ®10/- each) {not annualised) 7
1. Basic (% 245 0.80 254 6.62 4.61
i 2. Diluted (%) 245 0.80 2.54 8.62 74.61 :
13 | Debenture Redemption Reserve 123,78 ETENA)
14 [Debt Senvice Covarage Ratio 2.08 2.66
15 _|interest Service Coverage Ratio (number of times) 2.84 2.06
Extract of Consolldated Audited Flnanclal Resuits for the.Quarter and Year ended 31 ® March, 2024
¥ Crore unfess stated otherwise
> CONSOLIDATED .
Quarter ended Yoar ended
SI.-No Particulars 21" March, 34" December, 31" March, 31" March, 31" March,
2024 2023 2023 2024 2023
Audited Unaudited Audlted Audlted _ . Audited
1 |Total income from operations 27858.52 23348.64 29136.66_ 10537833 104447.72
2 |Net Profit/ (Loss) for the period {(before tax and exceptional items) 1943.54' 486.20 1602.26 4802685 2634.45
3 |Net Profit/ (Loss) for the period before tax (afler exceptional items) 1441.20 562.66 1561.84 4061.81 2802.44'
4 |Net Profit/ (Loss) for the period after tax 1125.68 422.92: 1159.21% 3066.67 2176.53
Total Comprehensive Inwms for the period [comprising Profit / . .
& |{Loss) for'the period (after tax) and other Comprehensive Income 1181.50 312.06" 467.66 297413 1877.41
{after tax)) ) )
6 |Paid-up Equity Share Capital (face valle of €10 each) 413053 4130.53 4130.53 413053 4130.53
7 |Reserves excluding revaluation reserve p 5207089 50816.14
8 |Eamings per equity share (of ©10/- each} (not annuslised) ’
1. Basic (3 273 1.02 281 7.42 527 |
] 2. Diluted (T) 273 1.02 2.81 7.42 527 |
Note:

;I) The above Financlal Results have been réviewed by the Audit Committes and approved by the Board of Directors at their respective meetings held on 20" M'ay. 2024,

2) The above is an extract of the detailed format of Auditad Financlal Results for the Quarter and Year ended 31% March, 2024, filed with the Stock Exchanges under regulation 33
and 52 of the SEBI (LIsting Obligations and Disclosure Requirements) Regulations, 2015, The full format of these Financial Results are available on the Stock Exchange websites of
|NSE and BSE at wwmw. nseincha com and www.bselndia.com respectively and under the Investor Relations section on the Company's website www.sall.co.in.

3) The Board of Directors tias recommended final dividend @ ¥1 per equity share of 10 each l.e. 10% on.the pa]d up share capital of Lha Company for the Finandial Year 2023-24,
subject to appruval of shareholders In e ensuifig Annual General Meeting of the Company.

Place; New Delhi
Dated: 20% May, 2024

For and on behalf of Board of Directors

-

{ Amarendu Prakash )

Chairman

I

-




