
The Investnent Tirust of India Limited
(Erstwhile Fortune Financial Services (India) Limited)
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To,

The Manager
The BSE limited
Listing department
P. J, Tower, Dalal Street,
Fort, Mumbai 400 OO1
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National Stock Exchange of tndia timited
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Exchange Plaza, Bandra Kurla Complex
Bandra (East), Mumbai 4OO 051
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THE
INVESTMENT
TRUST
OF IN DIA

Dear Sir/Madam,

Subiect - Outcome of the Board meeting

Pursuant to Regulation 30 & 33 of the sEBl (Listing obligatlons and Disclosure Requirements) Regulations, 20L5,we would like to disclose the following:

L' The Audited Financial statements (consolidated and standalone) along with Auditor,s report for theyear ended March 31't, 2024 and the Audited Financial Results (consolidated and standalone) alongwith Auditor's report for the Quarter/ Year ended March 3L, 2024 as recommended by the Auditcommittee and approved by the Board of Directors of the company, at their respective meetings heldtoday i.e. 1,Oth May,2024.

-Audited Financial Results (consolidated and Standalone) for the quarter / year ended March 31, 2024; andAuditors' Reports thereupon are encrosed herewith as Annexure r

The meeting of the Board of Directors commenced at 01:04 p.m. and concluded at 01:55 p.m.

You are requested to take the above on record and acknowredge receipt.

For The lnvestment Trust of lndia Limited

v5r'l@
Vidhita Narkar
Company Secretary and Compliance Officer
Mem. No.: 433495
Date: tO/0512024

Place: - Mumbai

B:022 4027 3600. F:022 4027 3700. E: info@itiorg.com. W:www.itiorg.com. CIN: L659l0MHl99lPLC062067



RAMESH M. SHETH AND ASSOCIATES
CHARTERED ACCOUNTANTS

4021 403, Time Chambers, 4th 
-Tel' +91 22 4012 6767 I 4967 6768 M No: 9g202g7310 email: office@rmsassqciah.in

lndependent Auditor's Report on audit of quarterly and annuat standalone Findncial Resultsof rhe lnvestment rrust of lndia Limited Pursuant to the Regutation ss oi #H.[i ii,*,obligations and Disclosure Requirements) Regulations, 201-S, ,. rr"nj;;:" l.""' \LrDtrrrs

To the Board of Directors of rhe tnvestment rrust of lndia Limited 
i

Report on the audit of the standarone Financiar Resurts 
I

opinion i

I

we have audited the accompanying standalone financial result of rhe lnvestrfrent rrust oflndia Limited ("the Company") for the quarter and year ended March zl)-zoz4 1,i6-"statement"), being submitted by the company pursuant to the requirement {r negurJtio,33 of the SEBI (Listing obligations and Disclosure Requirementsj Reoutatiofr., i6ii,'r,amended (the "Listing Regulations"). -e 
Iln our opinion and to the best of our information and according to the explanatlons qiven tous, the statements are presented in accordance with the requir"r;;i;;lffi;;;;

Regulations in this regard; and 
I -" - -- -l 'Lrrv Ervrrrrv

gives a true and fair view in conformity with the lndian Accounting Standards and other
accounting principles generally accepted in lndia, of the net profit and total comprehensive
income and other financial information of the Company for the quarter ended March 31,
2024 and net profit and total comprehensive income and other financial information of the
Company for the year ended March 91,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
section 143(10) of the companies Act, 2013, as amended ("the Rci'j. our

i(7\

under those Standards are further described in the "Auditor's Responsibilities 1

of the Statement of Standalone Financial Results" section of our report. We are i

of the Company in accordance with the Code of Ethics issued by the lnstitute c
Accountants of lndia together with the ethical requirements that are relevant to
the standalone financial Statements under the provisions of the Act and
thereunder, and we have fulfilled our other ethical responsibilities in accorda
requirements and the Code of Ethics. We believe that the audit evidence obtai
sufficient and appropriate to provide a basis for our opinion on the standa
results.

Management's Responsibilities for the Statement of Standalone Financial Res

The statements have been compiled from the standalone annual
Statements. The Board of Directors of the Company are responsible for the
presentation of the statement that gives a true and fair view of the net
comprehensive income and other financial information of the Company for
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ended 31st March 2024 and the net profit and total comprehensive inc<
financial information of the company for the year ended 31st March 2oz4with the recognition and measurement principles laid down in lndian Accounl34, 'lnterim Financiat Reporting' prescribed under Section 133 of the Act read
rules issued thereunder and other accounting principles generally accepted i

:"tr5i:::li ::ryr:l:i 33 of 
.the 

Listins Resutations rhis responsibirityvrILy
maintenance of adequate accounting records in accordance with ti-re provisir
for safeguarding of the assets of the Company and for preventing and detectiother irregularities; serection and apprication of appropriate ac-counting pori

l'^T::H:il:-rlTates that are reasonabre and prudent; and the design, imand maintenance of adequate internal financial controls, tn"i*"r" 
"p"rr,,.gensuring the accuracy and completeness of the accounting records, repreparation and presentation of the Statement that give a true and fair view

from material misstatement, whether due to fraud or 6rror.

ln preparing the Statement, the Board of Directors are responsible for
company's ability to continue as a going concern, disclosing, as applicable,

obtain audit evidence that is sufficient and appropriate to provide a
opinion. The risk of not detecting a material misstatement resulting
higher than for one resulting from error, as fraud may involve collusi
intentional omissions, misrepresentations, or the override of internal con
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to going concern and using the going concern basis of accouniing unless
Directors either intends to liquidate the company or to cease operations, or h
alternative but to do so.

The Board of Directors are arso responsibre for overseeing the compa
reporting process.

Auditor's Responsibitities for the Audit of the Statement of Standalone Finan Results
our objectives are to obtain reasonable assurance about whether the as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor'sreport that includes our opinion. Reasonable assurance is a high level of ass
not a guarantee that an audit conducted in accordance with Sns witt always d

om fraud oi*roilno , considered
material if, individually or in the aggregate, they could reasonably be expected influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the Statement,
to fraud or error, design and per.form audit procedures responsive to tho

' Obtain an understanding of internal control relevant to the audit In to design
audit procedures that are appropriate in the circumstances but not for t purpose of
expressing an opinion on the effectiveness of the company,s internal ls.
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Evaluate the appropriateness of accounting policies used and the nableness of
accounting estimates and related disclosures made by the Board of

Evaluate the appropriateness and reasonableness of disclosures made
of Directors in terms of the requirements specified under Regulation 33
Regulations.

conclude on the appropriateness of the Board of Directors' use of the
basis of accounting and, based on the audit evidence obtained,

by the Board
of the Listing

rg concern
a material

nt doubt on
a material

uncertainty exists, we are required to draw attention in our auditor,s to the
related disclosures in the Statement or, if such disclosures are inadeqt
our opinion. our conclusions are based on the audit evidence obtained

, to modify

of our auditor's report. However, future events or conditions may cause
to cease to continue as a going concern.

p to the date
Company

o Evaluate the overall presentation, structure and content of the

uncertainty exists related to events or conditions that may cast signifi
the company's ability to continue as a going concern. lf we conclude t

' Obtain sufficient appropriate audit evidence regarding the Statement of
to express an opinion on the Statement.

Company

Materiality is the magnitude of misstatements in the Statement that, indi or tn
aggregate, makes it probable that the economic decisions of a reasonably k
user of the Statement may be influenced. We consider quantitative rr

geable
lity and

the disclosures, and whether the Statement represents the underlying
and events in a manner that achieves fair presentation.

qualitative factors in (i) planning the scope of our audit work and in evaluating
our work; and (ii) to evaluate the effect of any identified misstatements in the

1. we draw your attention to Note 3 of the accompanying Statement, whir
scheme of arrangement in the nature of demerger, as approved by the Aud

its 'Non-lending Business Undertaking' of the holding company into Di
Specialist Limited, a wholly owned subsidiary company, with effect from fl
date i.e., beginning of the day on 1st April 2022 under section 230 to 2
section 66 of the Act. The Scheme is subject to approvals from Stock
Members of the company, Hon. National company Law Tribunal and
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Exchanges,

we communicate with those charged with governance regarding, among matters, the
planned scope and timing of the audit and significant audit findings, including
deficiencies in internal control that we identify during our audit.

significant

We also provide those charged with governance with a Statement that we complied
with themwith relevant ethical requirements regarding independence, and to communi

atl relationships and other matters that may reasonably be thought to
independence, and where applicable, related safeguards.

Emphasis of Matter

and Board of Directors at their meeting held on 04th June 2022. The said d is of
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The statement includes the results for the quarter ended March 31, 20,,
balancing figure between the audited figures in respect of the fullfinancialyearJv(31, 2024 and the unaudited year-to-date figures up to the third quarter
financial year, which were subject to a limited review by us, as required ur

authorities. The effect of the Scheme-will be given after all necessary
obtained and the scheme becomes effective. bur concrusion on the srmodified in respect of this matter.

Other Matter

Regulations.

our opinion is not modified in respect of this matters.

Place of Signature: Mumbai
Date: 10.05.2024
UDIN: 2q rorr=qa{3KgTBf ?g+o
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For Ramesh M. Sheth &
Chartered ntants

(lCAl Firm's Registration No. 1 1883W)

Sheth)
(Partner)
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THE INVESTMENT TRUST OF INDIA LIMITED
Registered office: rrr House,36 Dr.R,K.shirodkar Road, parer, Mumbai 400012

CIN: L659l0MHl99lPLC062067; Phone No:022-40273600, Fax: 40273700,Emait: info@itiorg.com; websi
Statement of audited standalone financial results for the quarter and year ended lv

/rihr

te: ww'

larch
ruorg.com

1,2024

Sr,
No, Particulars

Quarter ended Yea ended Year ended

3t.03.2024 31.12.2023 31.03.2023 3l.0 t.2024 3 r.03.2023

Audited Unaudited Audited Au lited Audited

I

2

Revenue from operations

Other income

Total Income (1+2)

991.76

228.70

t,014.65

489.47

1,522.63

555.83

985.49

145.60

9,739.19

1,333.26
1,220.46 t,504.12 2,078.46 r 3 1.09 1t,072.454 lExpenses

I

la) Purchase oftrading goods

h) Changes in irrventories of stock in n.ade

c) Ernployee benefits expense

d) Finance costs

e) Depreciation and arnortisalron expense

f) Other expense

Total Expenses (a+b+c+d+e+f)

648.68

8l.07

129.72

87.94

352.77

613 76

I t7 .93

t36.14

91.90

235.25

l ,161 .08

84.76

96.1 5

96.92

198.00 I

473.s9

443.90

558.91

369.98

368.37

7 ,92t.23

406.83

557.25

390.35

t, r01.66
1,300.18 t,194.98 I,636.91 5 2t4.75 t0,377.32

5

6

7

Profit/(Loss) before exceptional items and taxes (3_4;

Exceptional Iterns

Profit/(l,oss) belbre tax (5+6)

(71r.77. 309.14 44t.55 )16.34 695. I 3

(79.721 309.14 441.55 )16.34 695. I 3
8 Tax Expense:

- Current tax

- Tax in respect ofearlier years

- Defened tax 45.34

5. l3
(r 3.0e) 13.66

9.89

94.79 2.63
9 Profiti(Loss) after tax (7-8) (125.06) 317.10 427.89 I1.66 692.50
10

A

B

Other Comprehensive Income/ (Loss)
(i) Items that will not be reclassifled to prolrt or Ioss
(ii) Income tax relating to items that will not be reclassificd to
profit or loss

(i) Iterns that will be re classified lo profir or loss
(ii) Income tax relating to items that will be reolassil'iird to
profit or loss

(7.00)

t.76

0.62

(0. l 6)

0.37

(0. l0)

( s.1 4)

t.29

2.49

(0.63)

l0 Iotal other comprehensive Income / (Loss) (A+B) (s.24' 0.46 0.27 (3.8s) 1.86

11 Total Comprehensive lncome/ (Loss) (9+10) (130.30) 317.s6 {28. l 6 07.8I 694.36

t2

l3

t4

Paid-up equity share capital (Face value { I 0/- per share)

Other Equity (exoluding revaluation reserves)

Eaming per Share (not annualised for the interim periods)
(on weighted average number of shares) ( Face value of { 1 0/-
each)

- Basic ({)
- Diluted (<)

< )'ra )',

(0.24)
(0.24\

\ ))/, ))

0.61

0.61

\ ))l )')

0.82

0.82

40,

24.22

o5, 73

1.36

r.36

5,224.22

40,057.92

r.33

1.33

ffi

akhs,



Notes:

l) l-he above results have been reviewed by the Audit committee and subsequently approved by thel-he lnvestment Trust of India Limited ("rhe company") at its meeting held on luruy r o, 2024. Th
the company have carried out an Independent Auditors'Review of Interim standalone Financial
auditors have issued audit report with unmodified opinion on the above results.

2) These results have been prepared in accordance with the
Financial Reporting prescribed under Section 133 of the
Accounting Standards) Rules as amended from time to time.

Indian Accounting Standard ( to as "Ind AS")

3) The Audit cornmittec and Board of Drrector at their rneetings held on June 04, 2022,
arrangenlent in the nature of demerger of 'Non-lendrng Business Undertaking' of The I

2024 are available
Limited website (URL: www.nsei

For and on behalf of Eloard

of Directors of
Starutory Auditor of

ts. The statutory

Limited website
a.com) and on the

India Limited

Limited ("TITIL" or "Demerged company") into Distress Asset Specialist Limited, a wholl
company of TITIL ("DASL" or "Resulting Company") with effect from the Appointed Date viz.

Companies Act, 2013 read with Companies (Indian

the scheme of
Trust of India

owned subsidiary

ing of day on
provisions of the

April 1,2022 ("Scheme") under Sections 230 to 232 read with Section 66 and other applica

S::,lf::It,?0:3 
("Act'). The Schcrne rs,subject to approvar fiom the stock exchanges, mer

Hon'ble National company Law Tribunal(NCLT) and other regulatory authorities. The scheme i
exchanges for in principal approval and same is pending for approval. The effect of the scheme st

of the company,

the approval are received and the scheme becomes effective.

filed with rhe srock
ll be given when all

4) As per Ind AS 108 "operating segment" segment has been disclosed in consolidated financial
disclosure has been given in standalone financial results.

hence no seperate

5) Previous quarter / period figures have been regrouped/reclassified wherever necessary to to current quarter /period presentation.

6) The results for the quarter and year ended March 3 l,
(URL:www.bseindia.com): National Stock Exchange of India
Company's website (URL: www.itiorg.corn).

on the

'ry.:'*'

Mumbai, May 10,2024
wwv.itiorg.com

Chintan V. Valia
Non Executive and Chairman
DIN: 05333936



THE INVESTMENT TRUST OF INDIA LTMITED
BALANCE SHEET AS AT MARCH 31,2024

Particulars

I ASSETS

I Non-current assets

(a) Property, plant and equipnrcnt
(b) Right-of-use assets

(c) Intangible assets

(d) Intangible assets under development
(e) Investments in subsidiaries and associates
(f)Financial Assets

(i) lnvestments

(ii)Loans

(g) Defened tax assets (net)
(h) Other non-current assets

2 Current assets

(a) Financial Assets
(i) Trade receivables
(ii) Cash and cash equivalenrs
(iii) Loans

(iv) Other financial current assets

(b) Other Current Assets

TOTAL ASSETS
EOUITIES AND LIABILITIES
Equity
(a) Equity Sharc Capital
(b) Other Equity
Liabilities
Non-current liabilities
(a) Financial Liabilities

(i)Borrowings

(ii)Lease liabilities
(b)Provisions
Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii)Lease liabilities

(iii) Trade payables (Includes dues to micro and small
enterprises:Rs.NIL (March 31,2022: Rs. NIL)
(iv) Other Financial Liabilities

(b) Other current liabilities
(c) Provisions

TOTAL EQUITY AND LIABILITIES

As at
March 31,,2024

in Lakhs

As at
31,2023

33.45

989.21

1.98

12.20

.249.26

30.s2

636.84

t.73
1s.58

44,297.13

2,963.52

193.36

s42.61

671.39

2,132.00

27.20

8.00

13.29

18r.55

2,262.62

202.02

736.t1
603.03

2,t92.17
25.74

4.00

187.44

205.22

1,704.51

25.09

709.44

t2.69

,601.20
437.28

186.48

370.52

66.15

6.92

II
I

51,714.72

5,224.22

40,765.73

27.33

474.56

8.36

3,975.60

326.44

240.82

509.40
159.47

2.79

51,714.72 51,704.51

5,224.22

40,057.92



THE INVESTMENT TRUST OFINDIA LIMITED
lsraxoaroNE cASH FLow sTATEMENT FoR THE yEAR ENDED MARCH 3r,2024

Particulars

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax as per statement of profit and Loss
Adjustments for :

Depreciation and amortisation

Corporate guarantee charges

l'inance incorne

Provision lor employee benefits lNet)
Provision fbr expenses

Net (gain)/loss on fair valuation through protit and loss
Loss / (Gain) on Modification of Lease Liability
Bad debts / sundry balances written off / (Written Back)(Net)
Net gain on sale of investments
Interest expense pertaining to lease liability
Remeasurements of post employment benefit obligations
Interest expense

Dividend income
Operating Profit before working capital changc

Adjustments for :

(lncrease) / Decrease in trade and others receivables

Increase / (Decrease) in trade payables. other payables and provisions

Direct tax paid (net)

NET CASH TNFL,OW (OUTFLOW) tROM OPERATING ACl'rVtTrES

B CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment and Intangible assets

(Increase) / Decrease in investments in subsidiaries
(lncrease) / Decrease in investments in non current investments

NET CASH INFLOW /(OUTFLOW) FROM INVESTING ACTTVITIES

C CASH FLOW FROM FINANCING ACTIVITIES
Net borrowings

Redernption of Redeemable preference share

Payment of lease liabilities
Interest expense

NET CASH TNFLOW / (OUTFLOW) !'ROM FTNANCING ACTTV|TIES

NET INCREASE(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and oash equivalents at the beginning ofthc year

Cash and cash equivalents at the end ofthe year

Year
March 3

{ in Lakhs)

l/ear ended
March 31,2023

695. I 3

93.

(s.t
464.

1,435.

298.53

285.

(629.36i.

1.46

25.74

21.20

I SO.3 S

(8 r .34)

(re4.42)
( r5.3s)
(21.17)

(e. r 3)

(38.e0)

453.70

(361 .69)

r25.10

2.49

432.14

5.87

19.87

19.16
1,350.55

750.92

|4.78
2.2t6.2s

439.09

2,655.34

(38.e4)

(3,2e5.88)

51.

I,858.45

(2 r 4.30)
(474.96)
432.t4)
737.05

(17

(47

34t

(439.
(464.

25.74

2,020.20

(78.2s)

1.941.95

(407.041 (3.3 86.52)

( I,533.45)



iCA RAMESH M. SHETH AND ASSOCIATE
CHARTERED ACCOUNTANTS

4021 403, Time Chambers, 4th Floor, S.V. Road, Andheri (West), Mumbai 058
Tel: +9'1 2240126767 14967 6768 M No: 9820297310 emait: offi tes.in

lndependent Auditor's Report on the audit of quarterly and annual Consoli Financial
Results of The lnvestment Trust of lndia Limited Pursuant to the Regulation 3 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as a

To the Board of Directors of
The !nvestment Trust of lndia Limited

Opinion

We have audited the accompanying consolidated financial results of The I Trust of
lndia Limited ("Holding company") and its subsidiaries (the Holding com ny and its
subsidiaries together referred to as "the Group") and its associates for the qu
ended March 31, 2024 ("Statement"), being submitted by the Holding Compa

r and year

the requirement of Regulation 33 of the SEBI (Listing obligations a
Requirements) Regulations, 201 5, as amended ("Listing Regulations").

pursuant to
Disclosure

ln our opinion and to the best of our information and according to the explanati given to us
and based on the consideration of the reports of the other auditors on te audited
financial statements and on the other financial information of the subsidiaries
the Statement:

associates,

1. lnclude the annual financial results of the following entities: -

w

Name of the entity
The lnvestment Trust of lndia Limited
lTl Credit Limited (formerly known as Fortune
Credit Capital Limited)

Subsidiary Company

lTl Asset Management Limited Subsidiary Company
Fortune Management Advisors Limited Subsidiarv Compa

lTl Securities Brokins Limited Subsidiary Compa
Antique Stock Broking Limited Subsidiarv Compa
lTl Capital Limited Subsidiary Compa

Distress Asset Specialist Limited Subsidiary Company
lTl Gilts Limited Subsidiarv Comoa

lTl Mutual Fund Trustee Private Limited Subsidia

lTl General lnsurance Limited (formerly known
as lTl Nirman Limited)

Subsidiary Company

lTl Alternate Funds Manasement Limited Subsidiary Company
lTl Gold Loans Limited (Formerly known as

United Petro Finance Limited
Subsidiary Company

lTl Jewel Charter Limited

Subsidiary LLPlTl Growth Opportunities LLP

Neue Allianz Corporate Services Private Limited down subsidiary

Relationship

i'-{ig'
ruorrons )!
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Holding Company

Subsidiary Company



Antique Stock Broking (IFSC) Limited Step down subsidiary

lntime Multi Commodity Company Limited Step down Subsidiary

lTl Finance Limited (formerly known as Fortune

lntegrated Assets Finance Limited)

Associate

l. are presented in accordance with the requirements of the Listing Regul
regard; and

i. gives a true and fair view in conformity with the recognition and measurem(
laid down in the lndian Accounting Standards ("lnd AS") and other account
generally accepted in lndia, of the consolidated net profit and other co

income and other financial information of the Group for the quarter anc

March 31,2024.

is for Opinion

conducted our audit in accordance with the Standards on Auditing (SAs),

rr Section 143(10) of the Companies Act, 2013, as amended ("the

ronsibilities under those Standards are further described in the "Auditor's Re

he Audit of the Consolidated Financial Results" section of our report. We are

re Group and its associates in accordance with the 'Code of Ethics' issued b1

hartered Accountants of lndia together with the ethical requirements that at

audit of the financial statements under the provisions of the Act and the Ruler

we have fulfilled our other ethical responsibilities in accordance with these
the Code of Ethics. We believe that the audit evidence obtained by us and c

:rms of their reports referred to in "Other Matter" paragraph below, is s

ropriate to provide a basis for our opinion.

ragement and Board of Directors' Responsibilities for the Consolidr
lncial Results

se Statement have been prepared on the basis of the consolidated anl

ements. The Holding Company's Board of Directors are responsible for thr

presentation of the Statement that give a true and fair view of the consolidt

other comprehensive income and other financial information of the Group

ociates in accordance with the applicable accounting standards prescribed t

of the Act read with relevant rules issued thereunder and other account
erally accepted in lndia and in compliance with Regulation 33 of the Listing

, respective Board of Directors of the companies included in the Group and of
responsible for maintenance of adequate accounting records in accorde

uisions of the Act for safeguarding of the assets of the Group and its as

uenting detecting frauds and other irregularities; selection and application <

ounting policiesf making judgments and estimates that are reasonable and

design, implementation and maintenance of adequate internal financial contt
rrating effectively for ensuring the accuracy and completeness of the accou
rvant to the preparation and presentation of the Statement that give a true anc

free from material misstatement, whether due to fraud or error, which have I

purpose of preparation of the Statement by the Directors of the Holding

resaid.
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The respective Board of Directors of the companies included in the Group are

overseeing the financial reporting process of the Group'

Auditor,s Responsibilities for the Audit of the consolidated Annual Fina al Results

associates to continue as a going concern, disclosing, as applicable, matters

concern and using the going concern basis of accounting unless the resp

Directors either in-tends to liquidate the Group or to cease operations, or

alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the Statem

are free from material misstatement, whether due to fraud or error, and to iss

report that includes our opinion. Reasonable assurance is a high level of assu

a guarantee that an audit conducted in accordance with sAs will always dt

miistatement when it exists. Misstatements can arise from fraud or error and a

material if, individually or in the aggregate, they could reasonably be expected tc

economic decisions of users taken on the basis of these statement.

As part of an audit in accordance with sAs, we exercise professional judgment

proiessional scepticism throughout the audit' We also:

. ldentify and assess the risks of material misstatement of the Statement, u

fraud or error, design and perform audit procedures responsive to-those ris

audit evidence that-is sufficient and appropriate to provide a basis for our op

of not detecting a material misstatement resulting from fraud is higher than fo

from error, as fraud may involve collusion, forgery, intenti

misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order

procedures that are appropriate in the circumstances but not for the purpos

an opinion on the effectiveness of the Company'S internal controls'

made by the Management
of
of

to going
Board of

no realistic

as a whole
an auditor's

but is not
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influence the
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omissions,

, design audit
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use of the
whether a

nt doubt
lf we conclude
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ch disclosures

it evidence
s may

including the
ns and events

o Evaluate the appropriateness of accounting

accounting estimates and related disclosures
Directors.

policies used and the ableness
and Board

of disclosures made the Board of
under Regulation 33 the Listing

Evaluate the appropriateness and reasonableness
Directors in terms of the requirements specified

Regulations.

Conclude on the appropriateness of the Management and Board of Direc

going concern basis'of accounting and, based on the audit evidence obtai

irate-rial uncertainty exists related to events or conditions that may cast si

on the ability of the Group and its associates to continue as a going concern.

that a mateiial uncertainty exists, we are required to draw attention in our

to the related disclosures in the consolidated annual financial results or, if s

are inadequate, to modify our opinion. Our conclusions are based on the

obtained up to the date of orr auditor's report. However, future events or

cause the broup and its associates to cease to continue aS a going conce

Evaluate the overall presentation, structure and content

disclosures, and whether the statement represent the u

Q#:!!q w



in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI un

33(8) of the Listing Regulations to the extent applicable.
Regulation

o Obtain sufficient appropriate audit evidence regarding the financial Its/financlal
ion on the

of financial information of such entities included in the Statement of whic
of the audit
we are the
have beenindependent auditors. For the other entities included in the Statement, whic

audited by other auditors, such other auditors remain responsible for
supervision and performance of the audits carried out by them. We
responsible for our audit opinion.

direction,
in solely

Materiality is the magnitude of misstatements in the Statement that, indi ally or in

aggregate, makes it probable that the economic decisions of a reasonably kn user

information of the entities within the Group and its associates to express an
Statement. We are responsible for the direction, supervision and performan

of the Statement may be influenced. We consider quantitative materiality a
factors in (i) planning the scope of our audit work and in evaluating the results of
(ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Holding Company
entities included in the Statement of which we are the independent auditors

We also provide those charged with governance with a statement that we have

relevant ethical requirements regarding independence, and to communicate

lending Business Undertaking' of the holding Company into Distress At
Limited, a wholly owned subsidiary company, with effect from the appoi

beginning of the day on 1't April 2022 under section 230 to 232 read with se

Rci. tne Scheme is subject to approvals from Stock Exchanges, Members of

Hon. National Company Law Tribunal and other regulatory authorities.

Scheme will be given after all necessary approvals are obtained and the

step-down subsidiaries whose Financial Statements reflect Group's share

of Rs. 71,605.20 lakhs as at March 31,2024, Group's shagTqffiql n

6,081.10 lakhs and Rs.18,522.21lakhs for the quarter and

other matters, the planned scope and timing of the audit and significant auditfindi s, including
any significant deficiencies in internal control that we identify during our audit.

qualitative
work; and

such other
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mplied with
them all
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and Board

Specialist
date i.e.,

ion 66 of the
re Company,
effect of the
me becomes

total assets
ue of Rs.

31st March,

relationships and other matters that may reasonably be thought to bear on our i ndence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under
Regulation 33 (8) of the Listing Regulations, as amended to the extend app

Emphasis of Matter

1 . We draw your attention to Note 8 of the accompanying Statement, which re
of arrangement in the nature of demerger, as approved by the Audit Commi

of Directors at their meeting held on 04th June 2022. The said demerger of its 'Non-

effective. Our conclusion on the Statement is not modified in respect of this atter.

Other Matter

1. The Statement includes the audited Financial Results of eleven subsidi and three

w-'::p



2024 respectively, Group's share of total net profit after tax of Rs.920.1 lakhs and

Rs.1,389.16 lakhs for the quarter and year ended 31"tMarcn,2024 ively and

Group's share of total comprehensive income of Rs.909.22 lakhs and Rs.1 , 55 lakhs

for the quarter and year ended 31't March , 2024, as considered in the S , which

have been audited by their respective independent auditors. The indepen auditors'

in respect of these entities, is based solely on the report of such audi and the
procedures performed by us are as stated in paragraph above.

reports on financial statements of these entities have been furnished to
opinion on the Statement, in so far as it relates to the amounts and disclosu

The Statement also includes Group's share of net profit after tax of Rs.71.

Rs.549.12 lakhs, total comprehensive lncome of Rs. 82.12 Lakhs and Rs.

for the quarter and year ended 31st March ,2024 respectively in respect of o

whose financial results have not been audited by us. These financial

associate have been audited by their respective independent auditors,

based solely on the reports of the other auditors and the procedures pe

stated in paragraph above.

us and our
s included

7 lakhs and
7.78 lakhs
associate,
ults of the

ose reports
tatement, in

by us as

2.

have been furnished to us by the Management and our conclusion on the

so far as it relates to the amounts and disclosures included in respect of the ssociate, is

3.

4.

Our opinion on the Statement is not modified in respect of the above matters

to our reliance on the work done and the reports of the other auditors'
with respect

The Statement includes the results for the quarter ended March 31, 2 4 being the
year endedbalancing figures between the audited figures in respect of the full financi

March 31, 2024 and the published unaudited year-to-date figures up to end of the

third quarter of the current financial year, which were subjected to a limited iew by us,

as required under the Listing Regulations. Our opinion is not modified in

matter.

pect of this

For Ramesh M. Sheth &
Chartered

(lCAl Firm's Registration No 1 1 1883W)

Place of Signature: Mumba'i
Date: 10.05.2024
uDrN No.zr toSqZgKgTBf 7rc;

(Meh I R. Sheth)
(Partner)

(Membership 1 01 598)

V,M. No.
t01598



THE INVESTMENT TRUST OF INDIA LIMITED
Registered Office: ITI House,36 Dr.R.K.Shirodkar Road, Parel, Mumbai 400012

CIN: L65910MH1991PLC062067; Phone No: 02240273600, Fax:40273700, Email: info@itiorg.com; Website: www.itior

Statement of audited consolidated financial results for the quarter and year ended March 31,

(t in lakhs, exr

24

earning per share)

Sr.No.

Partic ulars

Quarter ended Year ended

31.03.2024 31.12.2023 31.03.2023 3l .03 t024 31.03.2023

Auditcd U nauditcd Audited Auc ted Audited

I

2

3

Rcvenue tiom operations

Other inconre

Total Income (l+2)

8,648.76

383.76

6,68 l.85

699.63

1,840.27

579 39

28,1

1,1

t, 11

t4.42

30,106.5 8

2,3 16.53

9,032.52 7,381.48 8.41 9.66 30,: ,7.t9 32,423.t I

4 Expenses

a) Purchase oltrading goods

b) Changes in inventories ofstock in trade

c) Employee benelits expense

d) Financc costs

e; Depreciation and amortisation expense

1) Other expenses

Total Expenses (a+b+c+d+e+f)

648.68

2,831.17

785.41

315.51

2,924.37

6t3.76

2,468.90

680.68

285.86

2,566.70

l.l6l .0u

2,879.54

395. I 0

351.27

2,264.52

I

2,4

O,T

2i,

lrl
o,1I

/3.59

)8.43

)r.90

n.93

;7.92

7 q)l )1

t 1 ,245 .82

|,449.7 4

L ,179.02

8,862.68

7,505.14 6,615.90 7,05 I .5 r 27,, l3-77 30,658.49

5

6

7

I
9

Profiti(Loss) before Share of profit of associates, crceptional items

and tax (3-4)

Share of profit/(loss) of associates

Prolit/(t.oss) belbre exceptional items and tax (5+6)

Exceplional ltems

Profit/(t,oss) belbre tax (7+8)

1,527.38

82.12

765.s8

52.63

I ,368. I 5

207.08

3,t t3.42

J7.18

|,764.62

4t'7.64

1.609.50 u l8.2l | ,57 5 .23 3, t.2t) 2,t82.26

1,609.50 818.21 |,57 5.23 3,r 1.20 2,182.26

l0 Tar Expense:

- Current tax

- Defen'ed tax

- Tax in respect ofearlier years

437.59

710.41

3.17

309.05

(es.3e)

(r3.r0)

550.03

(2e r .,+0

0.31

I,

(:

/o.55

)1.97

t 4.7 4)

1,365.06

(341 .21)

1 .01

ll Net Prolit/(l-oss) aller tax (9-10) 157.73 617.65 I ,3 16.29 I )7.42 I,t57.37

t2
A

B

Other Comprehensive lncome / (Loss)

(i) lterns that will not be reclassitred to profit or loss

(ii) Income tax relating to items that will not be reclassified to profit or

loss

(i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

(r 9.30

4.85

(5.0e)

l.l8

(60.9e)

14.04

t9.l r)

7.05

(17.25\

4.04

t2 Total other comprehensive Income / (Loss) (A+B) 04.4s) 3.e 1) G6.95 22.06) (13.21

t3 Iotal Comprehensive lncome / (Loss) ( I l+12) 443.28 6t3.7 4 1,26e.34 I 75.36 1,144,16

t4
l5
l6

Net Profit attributable to:

Shareholders ol' thc Conlpany

Non-controlling interests

Other Comprehensive lncome / (Loss) attributable to:

Shareholders of the Company

Non-controlling interests

Total Comprehensive lncome / (Loss) attributable to:

Shareholders of the company

N on-controlling interests

352.21

105.52

(11.89)

0.44

331.32

105.96

601 .32

16.33

(3.3e)

(0.5 2)

597.93

r5.81

t,302.65

13.78

(46 es)
(0 14)

I,255,70

t3.64

I

I

57.30

40.12

2l .98)

(0.0{r)

35.32

40.04

1,150.09

1.28

( 1 3.07)

(0. r 4)

|,137 .02

7.14

Paid-up equity share capital (Face value of { I 0 per share)

Other Equity (excluding revaluation reserves)

Eaming per Share (not ar.urualised lor the interim periods)

(on rveighted average number of shares) (Face value of { I 0 each)

- Basic (()
- Diluted ({)

5,224.22

0.67

0.67

5,224.22

l.l5
I .15

< ))l )',

2.49

2.49

60,!

24.22

17.86

3.56
a E<

5,224.22

58,4l5.tiri

2.20

2,20

@ql
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f the Company have
carried out an Independent Auditors'Review oflnterim Consoltdated Financial Results. The statutory auditors
with unmodified opinion on the above results.

issued audit report

2) These results have becn prepared in accordancc with thc Indian Accounting Standards (referred to as'.lncl AS'
prescribed under Section I33 of the Cornpanies Act,20l3 read with Companies (lndian Accounting Sta
from time to time.

3) The consolidated financial results are based on the consolidated financial statements prepared in accordance wi Indian Accounting
Standard - 110 on "Consolidated Financial Statements" and includes the financial results of its wholly owned iaries, subsidiaries

Notes:

I ) The above results have been reviewed by the Audit Committee and subsequently approved by the Board
Investment Trust of India Limited ("the Company") at its meeting held on May'10, 2024.The Statutory Auditor

and step-down subsidiaries namely ITI Securities Broking Limited, ITI Credit Limited (Formerly known as F
Limited), Fortune Management Advisors Limited, Antique Stock Broking Limited, ITI Gilts Limited, ITI Mutual
Limited, ITI General Insurance Limited (Formerly known as ITI Nirman Limited), ITI Capital Limited,
Management Limited, Distress Asset Specialist Limited, ITI Jewel Charter Limited, ITI Asset Management Lim
Ltd (Formerly known as United Petro Finance Limited), ITI Gro*,th Opportunities LLp, Intime Multi Commodit
Antique Stock Broking (rFSC) Limited, Neue Allianz Corporate Services Private Limited ar.r<I its share of profit
ITI Finance Lirnited(Formerly known as Fortune tntegrated Assets Finance Limited)

preference shares at a price { I , which were allotte d to ITI Finance Limited (Formerly known as Fortune I
Limited).

7) During the quarter, ITI Gold Loans Limited has reedemed 56, 12% Redeemable Convertible debentures of { 100,
to Rs 56,00,000 which were alloted to ITI credit Limited (material subsidiary).

8) Thp Audit Committee and Board of Directors at their meetings held on June 04, 2022, approved the scheme ,

nature of demerger of 'Non-lending Business Undertaking' of The Investment Trust of India Limited ("7
Company") into Distress Asset Specialist Limited, a wholly owned subsidiary company of TITIL ("DASL" or "
with effect from the Appointed Date viz. beginning of day on April l, 2022 ("Scheme") under Sections Z3O to 2
66 and other applicable provisions of the Companies Act, 2013 ("Act"). The Scheme is subject to approval from
members of the company, Hon'ble National Company Law Tribunal(NCLT) and other regulatory authorities. The

the

Directors of The

Financial Reporting

) Rules as amended

r Credit Capital
Trustee Private

Alternate Funds

, ITI Gold Loans
Company Limited,
f Associate namely

4) Duringthequarter, ITI CreditLimited(rnaterial subsidiary)invested <2558.54Lakhinsecurityreceiptsofsu
comprising of 1,70,569 security receipts valued at t I 500 each.

ARC 035 Trust,

5) Duringthequarter,AntiqueStockBrokingLimitcd(nraterial subsidiary) hasinvestedasumof{968.75 lakhsirrl I Asset
Management Limited (material subsidiary) by paying final call amounr of { 31.25 /- each on 31,00,000 fully pai up equity shares.
The said shares were issued at < 125/- per share

6) During the quarter, ITI Credit Limited (material subsidiary) has made buy-back of 6,00,30, 100 0.01% Non Cumu :ive redeemable

Assets Finance

each amounting

arrangement in the

" or "Demerged
ting Company")

2 read with Section
r stock exchanges,

heme is filed with

quarter / period

in respect of full

the stock exchanges for in principal approval and same is pending for approval. The eft-ect of the Scheme shall given when all the
approvals are received and the Scheme becomes clfective.

9) Previous quarter / period figures have been regrouped/reclassified wherever necessary to confirm to c
presentation.

10) The figures for the last quarter in each of the 1,ear are the balancing figures between audited published fi
financial year and the unaudited published year to date figures upto the third quarter ofthe respective financial

l1) The results for the quarter and year ended March 31,2024 are available on the BSE Limited
National Stock Exchange of lndia Limited website (URL: www.nseindia.com) and on
www. itiorg.com).

website IURL: .bseindia.corn):
's website (URL:

India Limited

Munrbai, May 10,2024
www.itiorg.corn

Chintan V. Valia
Non Executive Director

DIN: 05333936

Chairman

For and on behalf of the

'H'i#ty,:'



THE INVESTMENT TRUST OF INDIA LIMITED
Reporting of Consolidated Segment wise Revenue, Results, Assets and Liabj tities

(t in lakhs

Particulars
Quarter ended Y :ar ended

31.03.2024
Audited

31.12.2023

Unaudited
31.03.2023
Audited

31.03.20i
Auditec

3l .03.2023

Audited

Segment Revenue

Broking and related services

Irrvestment and Advisory seryices

Trading activities

Financing activitics

Asset Managenrent activities

Total

Less: Inter segment revenue

Net Income from Operations

4,601.54

1,973.46

44t.56

1,724.72

794.22

4,476.18

731.71

816.64

1,507.84

s03.15

5,124.49

l,l I 1.36

1,193.30

|,t02.69

331 .1 1

16,918

4,775

2,675

6,001

2,153

55

45

49

34

06

16,114.30

1711q5

8,365.66

4,351.05

1,132.93

9,535.50

502.98

7,975.52

594.04

8,862.9s

443.29

32,523

1,956

89

70

33,737.89

I ,314.78

9,032,52 7,381.48 8,419.66 30,56: 19 32,423.11

Segment Results - Prolit before interest and tax

Broking and related serviccs

lnvestment and Advisory services

Trading Activities

Financing activities

Asset Management activities

Total

Less: Finance cost

Profit/(Loss) before tax

1.572.97

948.91

(378. l 2)

616.73

(441.70)

I ,592.61

78.61

163.14

248.23

(636.33)

2,042.99

493.41

49.23

8.33

(830.7 r)

5,05(

I,834

1!

1,591

(2,711

l6
28

l5
10

37)

5 151 q5

842.45

518.51

446.82

(3,947.37)

2,312.79

785.41

1,446.26

680.68

1,763.25

395. l0
J, 781

2,70

3
.,

90

3,214.36

1,449.74

1.527.38 765.58 1,368.15 3,08: 42 1.764.62

Segment Assets

Broking and related services

lnvestment and Advisory services

Trading activities

Financing activities

Asset Manirgerncnt activities

Inter segment assets

Total

71.350.06

52,289.40

I ,695.06

56,656.94

9.412.91

(61,243.99)

67,325,20

51,773.33

2,058.15

52,698.79

8,983.38

(62,383. l8)

55,854.84

51,265.98

2.067.65

45,189.26

7,984.90

(s r, r92.83)

71,35(

52,281

I,691

56,65(

9,47"

(61,24:

06

,40

,06

,94

.91

.99

48,625.84

51,265.98

2.067.6s

45,189.26

7.984.90

(s r, r92.83)

1,30,220.44 1,20,455.67 1 ,l I,769.80 1,30,22 44 1,04,540.80

Segment Liabilities

Broking and related services

lnvestment and Advisory services

Trading Activities

Financing activities

Asset Managetnent activilies

Inter segment liabilities

Total

41,720.86

s R1? 01

9.52

25,421.68

1,690.85

(13,20s.99)

38,334.98

5,976.73

5.26

23,468.59

1,647.61

(15,053.43)

29,147.40

6,473.42

1.02

11,196.07

1,7 58.72

(7,40s.89)

41,721

5,83:

25.42

1,69r

(13,20

.86

.03

.52

.68

.85

.ee)

21,918.40

6,473.42

1.02

17,t96.07

| ,1 58.7 2

(7,40s.89)

61,469.95 54.379.14 47 ,17 6.1 4 6r,46 .95 39,947,74



(A)

THE INVESTMENT TRUST OF INDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3I,2024

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items

Adjustments for :

Depreciation and arnortisation cxpcnsc

Amortisation of share issue expenses

Net (gain)/ loss on fair valuation of investments through profit and loss

lmpaimrent on f-inancial Assets

Finance income on conversion of OCPS into equity
Net (gain )/ loss on sale ol investments

Interest pertaining to lease liability
Net (gain )/ loss on Lease Modification
Remeasurements of post employment benefit obligatrons

Gain on account of investn.rents in subsidiary/ associatos

Share of profit of associates

Provisions for employee benehts

Interest expense

Operating Profit before Working Capital Change
Adjustments for :

(lncrease )/ Decrease in Trade and other receivables

(lncrcase)/Decrease in margin money deposit, fixed dcposit and other bank balances

(lncrease),.lecreasc in inventories

Increase/ (Decrease) in trade and other payables

Direct taxes paid (net of refunds)

NET CASH INFLOW(OUTFLOW) FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition ofproperty, plant and equiprnent and Intangible assets

Capital work in progress

Sale ofproperty, plant and equipment and lntangible assets

(lncrease ), Decrease in non currenl investrnents

NET CASH INFLOW(OUTFLOW) FROM INVESTING ACTIVITIES

CASH FLOW FROM FTNANCING ACTIVITIES

Net proceeds / Repayrnent of borrowings

Acquisition of minority lnterest

Proceeds from issue ofshares

lnterest expense

Payment oflease liabilities and interest

NET CASH INFLOW(OUTFLOW) FROM }'INA\CING AC]TIVITTES

NET INCREASE(DECREASE) IN CASH AN.D CASH EQUIVALENTS (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(B)

(c)

r.93

1.03

I
2.97

.ll)

'.78)

(le,' .02)

( )
4.t4)

75

l.r8)

2,t82,26

t,t79.02
l.l5

(178.17)
597.36

( l 8s.s3 )

(s3 8.48)

(40.83 )

(17.25)

t2.23
(4t7.64)

29.54

I,335.60

3,959.26

(5,038.94)
(2;792.4s)

(7 ,7s3.56)
2,482.0t

(9,1 43,68)
592.89

( r ,066.3 7)

3.78

(1,482.s7\

6,'773.87

r,860.00
( 1,33 s.60)

32

(s,708.78)

18,802.53

Particulars Year endcd
March 31.2024

Year ended
March 31,2023

(63L08)

2.35

123.87

94.14 (2,s4s. l6)

I 8,088.28

(46.87)

2,230.00

(2,490.00)

(612.04)

17,169.37



THE INVESTMENT TRUST OF INDIA LIMITED

Consolidated Assets and Liabilities as at March 31,2024

Particulars

I
1

ASSETS

Non-current assets

(a)Property, plant and equiPment

(b)Right-of-use assets

(c)Capital work-in-progress

(d)lntangible assets

(e)Intangible assets under development

(f)Goodwill on consolidation

(g)Investments in associates

(h)Financial Assets

(i)Investments

(ii)Loans
(iii)Other fi nancial assets

(i)Delerred tax assets (Net)

OOther Non-current assets

Total non-current assets

Current assets

(a)lnventories

(b)Financial Assets

(i)lnvestments
(ii) Trade receivables

(iii) Cash and cash equivalents

(iv)Other balances with bank

(v) Loans

(vi) Other financial current assets

(c)Other Current Assets

Total current assets

TOTAL ASSETS

II EOUITY AND LIABILITIES
I Equity

(a)Equity Share CaPital

(b)Other EquitY

Equity attributable to shareholders of the

Company
(c) Non Controlling lnterest

Total equitY

2 Liabilities
Non-current liabilities

(a)Financial Liabilities
(i)Bonowings

lii,lLease I iabilities

(b)Provisions

Total non-current liabilities

Current liabilities
(a)Financial Liabilities

(i)Borowings
(iilLease liabilitics

(iii)Trade PaYables

(iv)Other Financial Liabilities

(b) Other current liabilitics

(c)Provisions

Total current liabilities
TOTAL EQUITY AND LIABILITTES

As at

March 31,2024

{ in Lakhs

As at

March 31.2023

8,490.5 r

4,462.33

5.695.45

13,093.76

i 3,318.06

23,119.51

572.88

807.12

r,584.60

l 05.29

r 6.93

807.06

10,757.36

10,535.55

2,257.t5
958. l9

3,336.l3
1,572.8s

862.38

2,029.97

112.19

21 .00

807.06

10,209.58

11,294.29

2,629.42

919.59

4,1 I 1.05

r lls 7l

34,312.8432,738.23

I 3,704.65

5,897.68

8.034.27

9,410.91

18,178.73

33,785.37

6,324.78

2.145.82 1,475.46

97,482.21 70,22'.7.96

1,30,220.44 1,04,540.80

5,224.22 5,224.22

58,41 5.8860,9 17.86

66,142.08

2,608.41

63,640.10

952.96

68,750.49 64,593.06

t3,021.33

1,597.90

391.22

15,016.45

)) '7'7q )\
355.44

r 8, r 97.34

4,t51.45
8l I .48

158.s6

1,865.39

I,860.33

418.44

10,144.16

9,852.89

467.23

14,261.23

3,196.22

l ,l 59.35

266.66

29,803.58

1,04,540.80
46,453.50

1,30,220.44


