
Ref: SSL: §tock Exchange 
February 17, 2020 

Bombay Stock Exchange Limited 
PhirozeJeeJeebhoy Towers 
Dalal Street, Fort 
Mumbai 
Fax No. 022-22723121/2037/2041 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra -Kurla Complex, 
Mumbai- 400051 
Fax No. 022-26598237/38 

Simbhaoli Sugars Limited 
CIN-L15122UP2011PLC044210 
(An FSSC 22000: 2011, ISO 9001 : 2008 
& 14001 : 2004 Certified Company) 
Corporate Office 
A-112, Sector-63, Noida-201307 (Delhi NCR) INDIA
Tel. : -1-91-120-480 6666
Fax : +91-120-2427166
E-mail : info@simbhaolisugars.com
www.simbhaolisugars.com
GSTIN: 09AAPCS7569A1ZV 

Ref: Scrip Code: NSE: SIMBHALS. BSE: 539742 
Re: Notice of Board Meeting- Newspaper Clipping 

Dear Sir, 

Please find enclosed copy of the Newspaper Clipping of un-audited financial results for 

quarter/nine months period ended on December 31, 2019, published in Business Standard 

(English and Hindi) on Thursday, February 14, 2019. 

Thanking you 

Yours faithfully 

For Simbhaoli Sugars Limited 

al Samtani 
(Company Secretary) 
Membership No. FCS.;.5140 

*Mis Simbl1aoli Spirits Limited k11oiv11 as Mis Si111bl1aoli Sugars Umited bl pursua11ce to Scheme ofAmalgamatio11, as sanctioned 
by llie llo11 'hie 1/igl, Co11rt of Judicature at Allahabad 



15
>

NEW DELHI | FRIDAY, 14 FEBRUARY 2020

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

(Rs. in Lacs)

S.
No.

1. Total income from operations (net) 26,913 25,636 29,887 84,276 76,976 124,120
2. Net Profit/ (loss) for the period before Tax and (1,359) (3,360) (3,096) (5,491) (5,691) (1,659)

exceptional items
3. Net Profit/ (loss) for the period before Tax and (1,359) (3,360) (3,096) (5,491) (5,691) (2,678)

after exceptional items
4. Net Profit/ (loss) for the period after Tax and (1,362) (3,299) (3,098) (5,506) (5,695) (3,128)

exceptional items
5. Total Comprehensive Income for the period (1,362) (3,299) (3,098) (5,506) (5,695) (3,063)

[comprising net profit/(loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

6. Paid up equity share capital (face value 4,128 4,128 3,928 4,128 3,928 4,128
Rs.10/- each)

7. Other Equity - (3,072)
8. -EPS before exceptional item (3.30) (7.99) (7.89) (13.34) (14.50) (5.37)

-EPS after exceptional item (3.30) (7.99) (7.89) (13.34) (14.50) (7.96)

# Refer Note no. 9
Notes :
1 The above is an extract of the detailed format of financial results for the quarter and nine months ended December 31, 2019 filed

with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of financial results for the quarter and nine months ended December 31, 2019 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 Indian sugar industry has been facing difficulties on account of high sugar production in the country in last three sugar years
resulting in glut of sugar. For the quarter and nine months ended December 31, 2019 and previous periods, the Company has
incurred losses due to high raw material cost fixed by the Government and relatively market driven lower price of finished goods
which is external factors. Due to continuous losses, net worth of the Company has been fully eroded and it has failed in meeting
its payment obligations to lenders and farmers, though the Company continues to operate its plant operations at sub optimal
level.
The Government has implemented various measures to improve the financial health of the sugar industry, including support for
liquidation of cane arrears, fixing obligation for export to reduce the sugar inventory, fixation of Minimum Support Price (MSP)
for Sugar Realization, providing subsidy on production/ export of sugar, interest subvention on loan for creation of additional
manufacturing facilities for ethanol production and increase in the realization of ethanol price etc. All these measures are
expected to turnaround operations of the sugar industry on sustainable basis. Further pursuant to an Order of Hon'ble High
Court of Uttar Pradesh in favour of sugar industry, the Company is confident to receive amount on account of accrued benefits
under the erstwhile Sugar Promotion Policy 2004.
The lenders to the Company initiated recovery proceeding at various forums and certain bankers have filed application before
National Company Law Tribunal under Section 7 of the Insolvency and Bankruptcy Code, 2016. One of such lender had declared
the Company and the Guarantors as Willful defaulters, against which the Company and the Guarantors had preferred a Writ
Petition in the Hon’ble Chandigarh High Court and Court is pleased to Set Aside such impugned order of the lender. Against
criminal complaint filed by one of the lenders with the investigating agency, Enforcement Directorate had issued an Attachment
Order on certain assets of the Company to the extent of Rs. 109.80 crores against which the Company has preferred an appeal
with the appropriate authority.
The Company has submitted a debt resolution proposal through One Time Settlement mechanism (OTS)/ARC/realignment
along with waiver of outstanding interest on certain loan accounts with commercial banks, while loan liabilities owed to lenders
other than commercial banks would be realigned commensurate with its available cash flows. Majority of commercial banks/
lenders have shown their inclination for resolution of debt with the company.
In view of the above, these financial statements are continued to be presented on going concern basis, which contemplates
realisation of assets and settlement of liabilities, in the normal course of business and therefore, testing of impairment of assets
if any, will be ascertained and accounted for at the year end.

3 The loans availed by the Company have been classified as Non-Performing Assets (NPA) by all the lenders to the Company and
interest thereon is not being charged to the loan accounts as per prevailing practices. The Company is hopeful of resolution of
debt through OTS including waiver of un-paid interest on certain loan accounts with commercial banks. Accordingly, interest
expenses for the quarter and nine months ended December 31, 2019 amounting to Rs. 3,294 lacs and Rs. 9,739 lacs (previous
quarter and nine months ended December 31, 2018 Rs. 3,276 lacs and Rs. 9,497 lacs) respectively have not been recognized
in the books of accounts. A total amount of Rs. 34,047 lacs towards accrued interest has not been provided for in the books of
accounts as at December 31, 2019.

4 The Hon’ble High Court of Uttar Pradesh has directed the State Government to determine the interest liability for the period of
delayed payment of sugarcane price for sugar season 2012-13 to 2014-15. Considering that no such notice of demand has been
made, the estimated amount of interest aggregating to Rs. 11,187 lacs on delayed payment of sugarcane price for aforesaid
sugar seasons has not been provided for in the books of accounts. Further estimated amount of interest for the period of delayed
payment of sugarcane price for subsequent sugar seasons aggregating to Rs. 16,621 lacs upto March 31, 2019 and Rs 1,864
lacs and Rs. 6,686 lacs for the quarter and nine months ended December 31, 2019 respectively have also not been provided for
in the books of accounts.

5 Effective from April 01, 2019, the Company has adopted Ind AS 116 "Leases", and applied to all lease contracts existing on April
01, 2019 using the prospective method.

6 From April 01, 2019 the Company has revised the accounting policy for “Deferment of Off Season Expenditure” in accordance
with the requirement of Ind AS 34 ‘Interim Financial Reporting’. Accordingly, during current period off season expenses have
been recognized in the profit and loss account. Comparative figures for the quarter and nine months ended December 31, 2018
have been restated to give effect to this change in accounting policy. Consequently, loss for quarter and nine months ended
December 31, 2018 is higher by Rs. 248 lacs and Rs. 2,835 lacs respectively as compared to earlier published results.

7 During the quarter ended September 30, 2019, Uttar Pradesh Electricity Regulatory Commission (‘UPERC’) has notified UPERC
(Captive and Renewable Energy Generating Plants) Regulations, 2019 (‘CRE Regulations 2019’) which has, inter alia, reduced
the tariff applicable to bagasse-based generation plants in the state of Uttar Pradesh w.e.f. April 1, 2019 which is significantly
lower than the prevailing tariff. As per CRE Regulations, such reduction in tariff was made by UPERC citing lower fixed and
variable costs for these power plants. This reduction in tariff may have an adverse impact on the business and operations of
Simbhaoli Power Private Limited (“SPPL”), a subsidiary company. The management of SPPL believes that there are anomalies
in the process of tariff fixation and this reduced tariff notified by UPERC is based on unrealistic assumptions and is contrary to
past practices. During the current quarter, SPPL along with bagasse-based co-generators operating in the State, have filed a
writ petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations 2019 which have been accepted
by the court. The writ petition has challenged the validity of these regulations due to lacks necessary quorum of UPERC for
notifying the regulations, retrospective application of CRE Regulations 2019, etc. Pending outcome of the petition, the management
of SPPL basis on opinion of legal counsel, is confident of relief from the Hon’ble High Court and suitable modification in CRE
Regulations 2019 and thus does not expect the financial implications of this, if any, to be material.
SPPL has accounted for revenues from operations from April to September, 2019 at or basis pre CRE Regulations 2019 tariff
rates. W.e.f. October 01, 2019, SPPL has billed and accounted for sale of power to the Uttar Pradesh Power Corporation Limited
(‘UPPCL’), the customer of SPPL, at reduced tariff rate under protest and subject to outcome of Hon'ble High Court decision on
writ petition.
SPPL’s computation, shows that revenue from operations for the quarter and nine months ended December 31, 2019 would
have been lower by Rs. 16 lacs and Rs. 797 lacs, respectively, if accounted for at or basis reduced tariff as per CRE Regulations
2019. Considering the current status and the matter is sub-judice, it is not possible for the management of SPPL to estimate the
extent of the change, if any, in the tariff.

8 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Year ended
March 31,

2019
Audited/
Recasted

Dec 31,
2019

Unaudited

Dec 31,
2018

Unaudited #

Sep 30,
2019

Unaudited

Dec 31,
2019

Unaudited

Nine months endedQuarter ended
Dec 31,

2018

Unaudited #

Net Sales/Income from operations 21,375 18,594 20,312 65,019 58,082 95,212
Profit/(Loss) before tax (901) (1,910) (3,489) (3,770) (6,242) (4,730)
Profit/ (Loss) after tax (901) (1,910) (3,489) (3,770) (6,242) (4,915)
Other Comprehensive Income - - - - - (2,261)
Total Comprehensive Income (901) (1,910) (3,489) (3,770) (6,242) (7,176)
EBITDA 784 (209) (1,799) 1,271 (1,074) 2,294

Particulars of standalone
Year ended
31.03.201931.12.201931.12.201830.09.201931.12.2019

Nine months endedQuarter ended
31.12.2018

(Rs. in lacs)

9 Figures for the quarter and nine months ended December 31, 2018 have not been reviewed by auditors.
10 Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
11 The previous periods figures have been regrouped/rearranged wherever necessary.
12 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the

Company at their meetings held on February 13, 2020.
For Simbhaoli Sugars Limited

Sd/-
Gursimran Kaur Mann

Place: Noida Managing Director
Date : February 13, 2020 DIN: 00642094

(A Premier Public Sector Bank)

Date:12.02.2020, Place: Delhi Authorized Officer, Corporation Bank

2223, HARDHYAN SINGH ROAD, KAROL BAGH, NEW DELHI-110005

Notice under Sec 13(2) of The Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act 2002
TO : M/s Rayban Foods Pvt Ltd T-301 & 302, 3rd Floor LSC Plot No.6, Chetan Complex
Shreshtha Vihar, Delhi 110092
Also at: 1. M/s Rayban Foods Private Limited 1006, Kotla Mewatiyan Rampur Marg,
Buland Shahar Road Hapur, Uttar Pradesh 245101 2. Mr.Naushad Ilahi (Guarantor)
H.No.1006, Mohalla Kotla Mewatiyan, Delhi Gate, Hapur Uttar Pradesh 245101 3. Ikram
Elahi (Guarantor) H.No.1006, Mohalla Kotla Mewatiyan, Delhi Gate, Hapur Uttar Pradesh
245101 4. Mrs. Mumtaz Ilahi (Guarantor) H.No.1006, Mohalla Kotla Mewatiyan, Delhi
Gate, Hapur Uttar Pradesh 245101 5. Mrs. Imrana Begam (Guarantor) H.No.1006,
Mohalla Kotla Mewatiyan, Delhi Gate, Hapur Uttar Pradesh 245101
Sub: Loan account no.560101000111746with Corporation Bank, Karol Bagh Branch,
New Delhi.
No.1 of you as Borrower and you, No.2, No.3, No.4 and No.5 as Guarantorscommitted
default in repayment of loans to the tune of Rs.15,68,30,140.36 (Rupees Fifteen Crore
Sixty Eight Lacs Thirty Thousand One Hundred Fourty and Thirty Six Paise Only) as on
31.01.2020 with further interest at the agreed rate from 01.02.2020 to till date of repayment
in loan account no.560101000111746. The credit facility availed by him/them have been
classified as NPA on 31.12.2019. The Bank issued notice under the Act on 03.02.2020
calling upon them to repay the outstanding amount of Rs.15,68,30,140.36 as on
31.01.2020. The notice was sent by Registered Post.
The borrower are called upon to pay Rs.15,69,34,980.22(Rupees Fifteen Crore Sixty Nine
Lacs Thirty Four Thousand Nine Hundred Eighty and Twenty Two Paise Only) together with
interest from 01.02.2020 to till date of payment in loan account no.560101000111746
within 60 days from the date of notice failing which bank will be constrained to exercise its
rights of enforcement of security interest as against the secured assets given in the
schedule hereunder. In terms of Section 13(13) of the Act, the borrower/guarantor shall not
transfer the secured assets from the date of receipt of the notice without Bank’s prior
consent.

SCHEDULE
The specific details of the assets in which security interest is created are enumerated
hereunder:

MORTGAGED ASSETS:
a. Hypothecation of Stock, book debt, Plant &Machineries and all current assets of the
company.
b. 3 Plots of land, one measuring 111.37 sq.yds another plot adjacent to first plot measuring
100.012 sq.yds and third plot 100.50 sq.yds total 311.43 sq.yds i.e 260.48 sq.mts part of
khasra no.1238, Mohalla Darshanpuri, Hapur, UP.
c. Plot of Land measuring 158.91 sq.metre falling in khasra no.1238 within the municipal
limit of Hapur, Ghaziabad.
d. Plot of Land measuring 228.14 sq.mtr or 190.82 sq.metre, part of Khasra no.1238,
Darshanpuri, Hapur, Ghaziabad.
e. Plot of land measuring Plot No.3, measuring 201.66 sq.yds and plot no.3/1 measuring
14.22 falling in khasara no.1239 total measuring 215.88 sq.yds or 180.56 sq.metre,
Mohalla Majidpur, Hapur.
f. Plot of Land measuring 103.88 sq.mtere, situated in Hapur, Panchsheel Nagar,
Ghaziabad.
g. Land measuring 0.3857 being 1/4th share in the land comprised in khasra no.1086
measuring 1.543 hectare within the municipal limit of Hapur, Ghaziabad.
h. Piece of land measuring 0.0510 hectare khasra no.1084/2 within municipal limit of Hapur
owned by Rayban Foods Pvt Ltd.
i. Land measuring 0.7760 hectare being 1/3rd share in the land comprised in Kasra No
1087/1 measuring 1.2390 hectare and khasra no.1088, measuring 1.890 hectare, Hapur,
Rampur Road, Ghaziabad, UP.
j. Land measuring 0.2020 hectare falling in Khasra No.1083, Hapur, Near Rampur Road,
Ghaziabad.
k. Piece of land measuring 0.2020 hectare being half share out of khasra no.925 & 926,
Owned by Rayban Foods Pvt Ltd Hapur Ghaziabad UP.
l. Piece of land measuring 0.1012 hectare falling in Khasra No 925, 926/1 owned by
Rayban Foods Pvt Ltd, Hapur, Ghaziabad.
m. Plot No.1, measuring 841.04 sq.yds, Plot No.2 measuring 841.04 sq.yds, Plot No.3
measuring 868.36 sq.yds, Plot No.4 measuring 868.36 sq.yds total land measuring
3418.80 sq.yds falling in Khasra No-1085, Hapur, Ghaziabad, UP.
n. Piece of land measuring 0.2020 hectare being half share out of Khasra No.925, min
measuring 0.2530 hectare and Khasra No.926, min measuring 0.1510 hectare total
measuring 0.4040 hectare at Hapur.
o. Land measuring 0.7760 hectare being 1/3rd share in the land comprised in Khasra
No.1087/1 measuring 1.2390 hectare and Khasra No.1088 measuring 1.0890 hectare
within municipal limit of Hapur, Ghaziabad.
p. Land measuring 0.3855 hectare being half share of land falling in the Khasra No.1085,
Hapur, Near Rampur Road, Ghaziabad.
q. Area of Land Plot No.1, measuring 778.19 sq.yds, Plot No.2 measuring 705.97 sq.yds,
Plot No.3 measuring 711.72 sq.yds, Plot No.4 measuring 795.93 sq.yds total 2991.00
sq.metre in Khasra 1159/2, 1160/1 Hapur, Ghaziabad, UP.
r. Piece of land measuring 0.1012 hectare falling in Khasra No.925 Min out of total land
measuring 0.2940 hectare and land measuring 0.1012 hectare falling in khasra no.926/1
out of land measuring 0.2990 hectare and land measuring 0.115 heactare falling in Khasra
No.1159, min out of land measuring 0.2170 hectare, i.e total land measuring 0.2139
hectare within the municipal limit of Hapur, Near Rampur Road, Distt. Ghaziabad.
s. Land measuring 0.3857 hectare being 1/4th share in the land comprised in khasra
no.1086 measuring 1.543 hectare situated in Village Hapur, Near Rampur Road, Hapur,
District Ghaziabad, UP.
t. Piece of land measuring 0.3857 hectare being 1/4th share in the land comprised khasra
no 1086 measuring 1.5430 hectare, Hapur.
u. Land measuring 0.3857 hectare being 1/4th share in the land comprised in Khasra
No.1086 measuring 1.543 hectare, Near Rampur Road, Distt-Ghaziabad, UP.
Land measuring 0.3857 hectare being 1/4th share in the land comprised in Khasra No 1086
measuring 1.543 hectare within the municipal limit of Hapur, Ghaziabad.
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â¢Õ¢çÏÌ Ü¢çÕÌ x.|z  Üæ¹ ·¤ÚUôÇ¸U L¤ÂØð
·ð¤ ·¤ÚU çßßæÎô´ ·¤ô çÙÂÅUæØæ Áæ â·ð¤Ð
·¤ÚUÎæÌæ¥ô´ ·¤ô y® âð |® È¤èâÎè ÀêUÅU, ŽØæÁ
°ß¢ Áé×æüÙð ·ð¤ Öé»ÌæÙ ×ð´ ÚUæãUÌ ¥õÚU
×é·¤Î×ðÕæÁè âð ÂêÚUè ÚUæãUÌ ·¤è Âðàæ·¤àæ ·¤è
»§ü ÍèÐ âðßæ ·¤ÚU ¥õÚU ©UˆÂæÎ àæéË·¤ ·¤æ
°·¤ ÕÇ¸Uæ çãUSâæ ÁéÜæ§ü w®v| âð ßSÌé °ß¢
âðßæ ·¤ÚU (Áè°âÅUè) Âý‡ææÜè ×ð´ àææç×Ü
·¤ÚU çÎØæ »Øæ ãñUÐ °°×¥æÚUÁè °âôçâ°Å÷Uâ
×ð´ âèçÙØÚU ÂæÅüUÙÚU ÚUÁÌ ×ôãUÙ Ùð ·¤ãUæ ç·¤
Ü¢Õè ÎõÇ¸U ·ð¤ ÕæÎ âÚU·¤æÚU ·¤ô ·ð¤ßÜ °·¤
ÀUôÅUè ÚUæçàæ ç×Ü Âæ°»èÐ ©U‹ãUô´Ùð ·¤ãUæ, ÒØãU
·¤ÚU ×é·¤Î×ô´ ·¤è ÎØÙèØ çSÍçÌ ãñU, ÁãUæ¢
·¤ÚUÎæÌæ¥ô´ ·¤ô ¥ÂÙð ·¤ÚU Îæßô´ ·¤ô Üð·¤ÚU
ÂêÚUæ ÖÚUôâæ ãñU ¥õÚU ßð ¥ÎæÜÌô´ ×ð´ ¥¢çÌ×
Èñ¤âÜð ·ð¤ ÕæÎ Âýè�çÇUÂæòçÁÅU ·ð¤ çÚUÈ¢¤ÇU ·ð¤
çÜ° ¥æßðÎÙ ·¤ÚUÙæ ¿æãUÌð ãñ́UÐÓ

ÒâÕ·¤æ çßàßæâÓ âð ç×Üð»æ ·¤× ÏÙ!
ÎÚUô´ ·¤ô ƒæÅUæÙð ·ð¤ ÕæßÁêÎ âÚU·¤æÚU ·ð¤ âæ×Ùð ¥ÂýˆØÿæ ·¤ÚU ÚUæÁSß ·¤æ ÜÿØ ÂêÚUæ ·¤ÚUÙæ ÕÇ¸Uè ¿éÙõÌè 

� çßÖæ» ·¤ô ·ð¤ßÜ vy,®®®
·¤ÚUôÇ¸U L¤ÂØð ç×Ü Âæ°¢»ð

�Áæ¢¿, ÂêÀUÌæÀU Øæ ¥æòçÇUÅU
·ð¤ â×Ø Âýè�çÇUÂæòçÁÅU ·ð¤
M¤Â ×ð´ °·¤ ÕÇ¸Uæ çãUSâæ
ÂãUÜð ãUè çßÖæ» ·¤ô çÎØæ
Áæ ¿é·¤æ ãñU

�âÕ·¤æ çßàßæâ ØôÁÙæ ·ð¤
ÌãUÌ çÙÂÅUæÙ ·ð¤ çÜ°
·¤ÚUèÕ v,~®,®®® ·¤ÚUÎæÌæ
¥æ»ð ¥æ°

¥ÂýˆØÿæ ·¤ÚU çßÖæ» ·¤ô ç×Üð»è ·¤× ÚUæãUÌ

§¢çÎßÁÜ ÏS×æÙæ
Ù§ü çÎËÜè, vx È¤ÚUßÚUè

SÅñ´UÇUÇüU °ð´ÇU Âê¥âü (°â°ð´ÇUÂè)
Ùð ÖæÚUÌ ·¤è ÚðUçÅ¢U» çSÍçÌ ÂçÚUÎëàØ
·ð¤ âæÍ çÙ�Ù çÙßðàæ »ýðÇU ÂÚU
ÕÚU·¤ÚUæÚU ÚU¹è ãñU €Øô´ç·¤
¥ÍüÃØßSÍæ ·¤è ÚUæÁ·¤ôáèØ
çSÍçÌ ·¤×ÁôÚU ÕÙè ãéU§ü ãñU, Áô
¥»Üð ·é¤ÀU ßáôZ ×ð´ ×ÁÕêÌè ·¤è
ÚUæãU ×ð´ ÚUôÇ¸Uæ ãñUÐ

°â°ð´ÇUÂè Ùð °·¤ ÕØæÙ ×ð´
·¤ãUæ ç·¤ çßžæèØ ÿæð˜æ ×ð´ ·¤Áü ×ð´
×éçà·¤Üð´ ÕÙè ãéU§ü ãñ´ U, çÁââð
¥æ»æ×è çÌ×æçãUØô´ ×ð´ çÙÁè ¹ÂÌ
×ð´ ßëçh ÂýÖæçßÌ ãUô»èÐ §âÙð ·¤ãUæ
ç·¤ ãUæÜæ¢ç·¤ ¥æçÍü·¤ çßSÌæÚU ·¤ô
ÂýÖæçßÌ ·¤ÚUÙð ßæÜð ·¤æÚU·¤ ¿·ý¤èØ
ãñ´U ¥õÚU ¥ÍüÃØßSÍæ ×ð´ ÉUæ¢¿æ»Ì
ßëçh ÕÙè ãéU§ü ãñUÐ §âè ÌÚUãU °Áð´âè
·¤æ ×æÙÙæ ãñU ç·¤ ¥ÍüÃØßSÍæ ×ð´
¥»Üð w�x âæÜ ×ð´ ÏèÚðU�ÏèÚðU
âéÏæÚU ¥æ°»æÐ ÖæÚUÌ ·¤è çSÍÚU
ÚðUçÅ¢U» ·¤æ ¥æ©UÅUÜé·¤ °Áð´âè ·ð¤
§â ÙÁçÚUØð ·¤ô ÎàææüÌæ ãñU ç·¤
¥»Üð Îô�ÌèÙ âæÜ ×ð´  ¥æçÍü·¤
ßëçh ×ð´ çSÍÚUÌæ ¥æ°»è ¥õÚU ØãU
×õÁêÎæ çÙ¿Üð SÌÚU âð ÏèÚðU�ÏèÚðU
âéÏÚUÙð Ü»ð»èÐ ÚUæÁ·¤ôáèØ ƒææÅUæ
ª¢¤¿æ ÚUãðU»æ, Üðç·¤Ù ¥Ùé×æÙô´ ·ð¤
×éÌæçÕ·¤ ãUè ÚUãðU»æÐ

¥»ÚU âÚU·¤æÚU ¥ÂÙð
ÚUæÁ·¤ôáèØ ƒææÅðU ×ð´ ÖæÚUè ·¤×è
·¤ÚUÌè ãñU Ìô ÚðUçÅ¢U» ×ð´ âéÏæÚU ç·¤Øæ
Áæ â·¤Ìæ ãñUÐ ÚUæÁ·¤ôáèØ ƒææÅðU ×ð´
·¤×è âð âÚU·¤æÚU ÂÚU àæéh ·¤Áü ·¤æ
SÌÚU ·¤× ãUô»æÐ

¥»ÚU ÖæÚUÌ ·¤è ÁèÇUèÂè ßëçh
°Áð´âè ·ð¤ ¥Ùé×æÙ âð Ùè¿ð ¥æÌè
ãñU Øæ ·ð´¤¼ý âÚU·¤æÚU ·¤æ ƒææÅUæ ×õÁêÎæ
SÌÚUô´ âð ¥õÚU ÕÉ¸UÌæ ãñU Øæ
ÚUæÁÙèçÌ·¤ ƒæÅUÙæ·ý¤× ¥æçÍü·¤
âéÏæÚUô´ ·¤è ÚU�ÌæÚU ·¤ô ·¤×ÁôÚU
·¤ÚUÌð ãñ´U Ìô ÚðUçÅ¢U» ¥õÚU ƒæÅUæ§ü Áæ
â·¤Ìè ãñUÐ °â°ð´ÇUÂè Ùð ·¤ãUæ ç·¤
ØãU ÚðUçÅ¢U» Îðàæ ·¤è ¥õâÌ âð
¥çÏ·¤ ÁèÇUèÂè ßëçh ·¤ô ÎàææüÌè
ãñUÐ §â·ð¤ ¥Üæßæ ÖæÚUÌ ·ð¤ ×ÁÕêÌ
Üô·¤Ìæ¢ç˜æ·¤ â¢SÍæÙ ÙèçÌ»Ì
çSÍÚUÌæ ·¤ô ÕÉ¸Uæßæ ÎðÌð ãñ´UÐ

ãUæÜæ¢ç·¤ Øð Ìæ·¤Ì ÍôÇ¸Uè

·¤×ÁôÚU §âçÜ° ÂÇ¸U ÁæÌè ãñ´U
€Øô´ç·¤ Îðàæ ·¤è ÂýçÌ ÃØç€Ì ¥æØ
·¤× ãñU  ¥õÚU ÚUæÁ·¤ôáèØ ƒææÅUæ
Ü»æÌæÚU ª¢¤¿æ ÕÙæ ãé¥æ ãñU, çÁââð
âÚU·¤æÚU ·¤Áü ·¤æ SÌÚU ª¢¤¿æ ÕÙæ
ãéU¥æ ãñUÐ °Áð´âè ·¤æ ¥Ùé×æÙ ãñU
ç·¤ ¥æçÍü·¤ ßëçh ÎÚU çßžæ ßáü
w®w®�wv ×ð´ âéÏÚU·¤ÚU { È¤èâÎè
ÂÚU Âãé¢U¿ Áæ°»è, Áô ¿æÜê çßžæ
ßáü ×ð´ Âæ¢¿ È¤èâÎè, ¥»Üð çßžæ
ßáü ×ð´ | È¤èâÎè ¥õÚU ©Uââð ¥»Üð
çßžæ ßáü ×ð´ |.y È¤èâÎè ÚUãUÙð ·¤æ
¥Ùé×æÙ ãñUÐ

°â°ð´ÇUÂè Ùð ·¤ãUæ, ÒãU×æÚUæ
¥Ùé×æÙ ãñU ç·¤ ÖæÚUÌ ·¤è
¥ÍüÃØßSÍæ ãUæÜ ×ð´ ßæSÌçß·¤
ÁèÇUèÂè ßëçh ×ð´ ç»ÚUæßÅU ·ð¤
ÕæßÁêÎ ¥‹Ø ©UÖÚUÌè
¥ÍüÃØßSÍæ¥ô´ ·ð¤ ×é·¤æÕÜð
ÕðãUÌÚU ÂýÎàæüÙ ·¤ÚUÌè ÚUãðU»èÐÓ ÚðUçÅ¢U»
°Áð´âè ·ð¤ ×éÌæçÕ·¤ ÂêÚè çßžæèØ
Âý‡ææÜè ¥õÚU çßàæðá M¤Â âð
âæßüÁçÙ·¤ ÿæð˜æ ×ð´ ·¤Áü ×ð´ â�Ìè
ÕÚU·¤ÚUæÚU ãñUÐ  °Áð´âè Ùð ·¤ãUæ ç·¤
§â·¤æ ÂÌæ «¤‡æ ßëçh ×ð´ Ü»æÌæÚU
ç»ÚUæßÅU âð ¿ÜÌæ ãñUÐ

°â°ð´ÇUÂè Ùð ·¤ãUæ ç·¤ çâÌ¢ÕÚU
w®v} ×ð´ §‹Èý¤æSÅþU€¿ÚU ÜèçÁ¢» °ð´ÇU
È¤æ§Ùñ´çàæØÜ âçßüâðÁ çÜç×ÅðUÇU
(¥æ§ü°Ü°ð´ÇU°È¤°â) ·ð¤
çÇUÈ¤æòËÅU ·¤ÚUÙð ¥õÚU ©Uâ·ð¤ ÕæÎ
ÀUôÅðU�×ôÅðU çÇUÈ¤æòËÅUô´ âð »ñÚU�
Õñ´ç·¢¤» çßžæèØ ·¢¤ÂçÙØô´ ×ð´ Ù·¤Îè
·¤è ç·¤ËÜÌ ÂñÎæ ãéU§ü ãñUÐ

¥çÖáð·¤ ÚUçÿæÌ
·¤ôÜ·¤æÌæ, vx È¤ÚUßÚUè

§ü�·¤æò×âü ·¢¤ÂÙè ç�ÜÂ·¤æÅüU Ùð Îðàæ
×ð´ ¥ÂÙè Ü¢Õè ¥ßçÏ ·¤è
·¤æÚUôÕæÚUè ÚU‡æÙèçÌ ·ð¤ ÌãUÌ ×ÛæôÜð
àæãUÚUô´ ÂÚU ÁôÚU ÎðÙð ¥õÚU ˆßçÚUÌ
çÇUçÜßÚUè ·ð¤ ÕÁæØ ç·¤È¤æØÌè
©UˆÂæÎô´ ·¤ô ¥ÂÙæÙð ·¤æ Èñ¤âÜæ
ç·¤Øæ ãñUÐ ·¢¤ÂÙè ·¤æ ×æÙÙæ ãñU ç·¤
§â ÕÎÜæß âð ·¤æÚUôÕæÚU ·¤ô ÕÉ¸UæÙð
×ð́ ×ÎÎ ç×Üð»èÐ

ç�ÜÂ·¤æÅüU ×ð́ ·¢¤ÂÙè ×æ×Üố ·ð¤
×é�Ø ¥çÏ·¤æÚUè ÚUÁÙèàæ ·é¤×æÚU Ùð
çÕÊæÙðâ SÅñ´UÇUÇüU ·¤ô ÕÌæØæ, ÒãU×
°·¤ SÅUæÅüU¥Â ØêçÙ·¤æòÙü âð ¥Õ ÕÇ̧ðU
¥æ·¤æÚU ·¤è ·¢¤ÂÙè ÕÙ ¿é·ð¤ ãñ́UÐ ¥Õ
ãU×ð´ Ü¢Õè ¥ßçÏ ·¤æ ÙÁçÚUØæ
¥ÂÙæÙð ¥õÚU ÖçßcØ ×ð´ ·¤æÚUôÕæÚU
ÕÉ¸UæÙð ·¤è ÁM¤ÚUÌ ãñUÐ ãU× ×ÛæôÜð
àæãUÚUô´ ×ð´ ·¤æÚUôÕæÚU ÂÚU ŠØæÙ Îð ÚUãðU
ãñ́U, Üðç·¤Ù ¥Õ ØãU …ØæÎæ ÂýçÌSÂÏèü
ÕÙ »Øæ ãñUÐ ãU× ×ÛæôÜð àæãUÚUô´ ÂÚU
·ð´¤ç¼ýÌ ç·¤È¤æØÌè ©UˆÂæÎ çß·ýð¤Ìæ
ÕÙÙæ ¿æãUÌð ãñ́UÐÓ

Îðàæ ·¤è §â âÕâð ÕÇ¸Uè
¥æòÙÜæ§Ù ¹éÎÚUæ çß·ýð¤Ìæ ·ð¤ ©Û ÂæÎố
×ð́ Èñ¤àæÙ âÕâð ÕÇ̧Uè Ÿæð‡æè ãñUÐ ·é¤Ü
çÕ·ý¤è ×ð´ Îðàæ ·ð¤ ×ÛæôÜð ¥õÚU ÀUôÅðU
àæãUÚUô´ ·¤è çãUSâðÎæÚUè ·¤ÚUèÕ |®
È¤èâÎè ãñUÐ ßãUè´ ·¤è×Ì ·ð¤ çÜãUæÁ
âð ·é¤Ü çÕ·ý¤è ×ð´ }® È¤èâÎè
çãUSâðÎæÚUè âêÿ× °ß¢ Üƒæé çß·ýð¤Ìæ¥ố
·¤è ãñUÐ ·é¤×æÚU Ùð ·¤ãUæ ç·¤ ·¢¤ÂÙè
·¤æ ÁôÚU çÈ¤È¤æØÌè ·¤è×Ìô´ ÂÚU
©UˆÂæÎ ×éãñUØæ ·¤ÚUæÙæ ãñU Ìæç·¤

ç·¤È¤æØÌè ·¤è×Ìô´ ÂÚU ©UˆÂæÎ
¹ÚUèÎÙæ ¿æãUÙð ßæÜð Üô»ô´ ·¤ô
ÁôÇ̧Uæ Áæ â·ð¤Ð ©U‹ãUốÙð ·¤ãUæ, Ò§â·ð¤
ÕæÎ çÇUçÜßÚUè ÚU�ÌæÚU SßÌÑ ãUè ÌðÁ
ãUô»èÐÓ ßáü w®v} ×ð́ ¥×ðçÚU·¤æ ·¤è
çÎ‚»Á ¹éÎÚUæ ·¢¤ÂÙè ßæòÜ×æÅüU ·ð¤
ç�ÜÂ·¤æÅüU ×ð´ çÙØ¢˜æ‡æ Øô‚Ø ||
È¤èâÎè çãUSâðÎæÚUè v{ ¥ÚUÕ ÇUæòÜÚU
×ð´ ¹ÚUèÎÙð ·ð¤ ÕæÎ »ýæ×è‡æ ¥õÚU
¥hü�»ýæ×è‡æ ÿæð˜æô´ ÂÚU ·¢¤ÂÙè ·¤æ
ÁôÚU ÕȨ́Uæ ãñUÐ

·é¤×æÚU Ùð ·¤ãUæ ç·¤ ãUæÜæ¢ç·¤
ç�ÜÂ·¤æÅüU ·ð¤ ÕôÇüU ×ð́ ßæòÜ×æÅüU ·ð¤
ÂýçÌçÙçÏ àææç×Ü ãñ´U, Üðç·¤Ù ßãU
ç�ÜÂ·¤æÅüU ·ð¤ ÎñçÙ·¤ ÂçÚU¿æÜÙ ×ð́
·¤ô§ü ãUSÌÿæðÂ ÙãUè´ ·¤ÚUÌè ãñUÐ ÕôÇüU
Èñ¤âÜð ÜðÌæ ãñUÐ ·¢¤ÂÙè âèÏè Âãé¢U¿
¥õÚU ©Ulô» â¢»ÆUÙô´ ·ð¤ âæÍ

»ÆUÁôÇ¸U ·ð¤ ÁçÚUØð °×°â°×§ü
çß·ýð¤Ìæ¥ô´ ·¤æ ¥æÏæÚU ÕÉU̧æ ÚUãUè ãñUÐ
§â â×Ø ç�ÜÂ·¤æÅüU ·ð¤ ŒÜðÅUÈ¤æò×ü
ÂÚU Îô Üæ¹ °×°â°×§ü âç·ý¤Ø
âÎSØố ·ð¤ M¤Â ×ð́ ×õÁêÎ ãñ́UÐ

ØãU …ØæÎæ ÎSÌ·¤æÚUô´ ·¤ô
ÁôÇ¸UÙð ÂÚU ÁôÚU Îð ÚUãUè ãñU ¥õÚU ¥Õ
â×Íü ·¤æØü·ý¤× Üð·¤ÚU ¥æ§ü ãñU, Áô
ÎSÌ·¤æÚUô´ ·¤ô ¥æòÙÜæ§Ù çÕ·ý¤è
·ð¤ ÕæÚðU ×ð´ çÙÎðüçàæÌ ·¤ÚUÙð ¥õÚU
çÕ·ý¤è ·ð¤ ¥æòÙÜæ§Ù ×æòÇUÜ âð
ÂçÚUç¿Ì ·¤ÚUæÙð ·ð¤ çÜ° çÇUÁæ§Ù
ç·¤Øæ »Øæ ãñUÐ §â ÂãUÜ ·ð¤ ÌãUÌ
ÎSÌ·¤æÚUô´ ·¤ô ŒÜðÅUÈ¤æò×ü ÂÚU
âê¿èÕh ãUôÙð, ·ñ¤ÅUÜæò» ÌñØæÚU
·¤ÚUÙð, ¥·¤æ©¢UÅU ÂýÕ¢ÏÙ, ·¤æÚUôÕæÚUè
âéÛææß ¥õÚU ßðØÚUãUæ©Uçâ¢» ×ÎÎ
×éãñUØæ ·¤ÚUæ§ü Áæ ÚUãUè ãñUÐ

ç�ÜÂ·¤æÅüU ÎSÌ·¤æÚUô´ ¥õÚU
»ýæ×è‡æ ©Ulç×Øố ·¤ô ÁôÇ̧UÙð ·ð¤ çÜ°
°ÙÁè¥ô ¥õÚU ÚUæ…Ø âÚU·¤æÚUô´ ·ð¤
âæÍ ç×Ü·¤ÚU ·¤æ× ·¤ÚU ÚUãUè ãñUÐ ØãU
çßàæðá M¤Â âð ×çãUÜæ ·¤è ¥»é¥æ§ü
ßæÜð ©Ul×ô´, çÎÃØæ¢»ô´ ·ð¤ ©UÂ·ý¤×ô´,
ÎSÌ·¤æÚUô´ ¥õÚU ÕéÙ·¤ÚUô´ ÂÚU ŠØæÙ Îð
ÚUãUè ãñU, çÁ‹ãð´U ¥æ× ÌõÚU ÂÚU
·¤æØüàæèÜ Âê¢Áè ·¤è ·¤×è, ·¤×ÁôÚU
ÕéçÙØæÎè ÉUæ¢¿ð ¥õÚU ¥ÂØæüŒÌ
Âýçàæÿæ‡æ Áñâè â×SØæ¥ô´ ·¤æ
âæ×Ùæ ·¤ÚUÙæ ÂÇ̧UÌæ ãñUÐ

¥çÏ·¤æÚUè ·ð¤ ×éÌæçÕ·¤
ç�ÜÂ·¤æÅüU ·¤ô ×¢Îè âð È¤æØÎæ ç×Ü
ÚUãUæ ãñU €Øô´ç·¤ ©UÂÖô€Ìæ ÕðãUÌÚU
·¤è×Ìô´ ·¤è ßÁãU âð ¥æòÈ¤Üæ§Ù
·ð¤ ÕÁæØ ¥æòÙÜæ§Ù ¹ÚUèÎ ·¤ô
ÌÚÁèãU Îð ÚUãðU ãñ́UÐ

×ÛæôÜð àæãUÚUô´ ·¤è ¥ôÚU ¿Üè ç�ÜÂ·¤æÅüU °â°ð´ÇUÂè Ùð çÙ�ÙÌ×
çÙßðàæ ÂÚU ÚU¹è ÚðUçÅ¢U» 
°Áð́âè Ùð ·¤ãUæ ç·¤ ÚUæÁ·¤ôáèØ çSÍçÌ ·¤×ÁôÚU, Üðç·¤Ù
¥»Üð Îô�ÌèÙ ßáôZ ×ð́ ßëçh ·¤è â¢ÖæßÙæ°¢ ×ÁÕêÌ

§ü�·¤æò×âü ·¢¤ÂÙè ˆßçÚUÌ
çÇUçÜßÚUè ·ð¤ ÕÁæØ ç·¤È¤æØÌè
©UˆÂæÎô´ ÂÚU Îð»è ÁôÚU

çßžæèØ ÿæð˜æ ×ð´ ·¤Áü ×ð´ ×éçà·¤Üð´
ÕÙè ãéU§ü ãñ´U, çÁââð ¥æ»æ×è
çÌ×æçãUØô´ ×ð´ çÙÁè ¹ÂÌ ×ð´
ßëçh ÂýÖæçßÌ ãUô»è

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

(Rs. in Lacs)

S.
No.

1. Total income from operations (net) 26,913 25,636 29,887 84,276 76,976 124,120
2. Net Profit/ (loss) for the period before Tax and (1,359) (3,360) (3,096) (5,491) (5,691) (1,659)

exceptional items
3. Net Profit/ (loss) for the period before Tax and (1,359) (3,360) (3,096) (5,491) (5,691) (2,678)

after exceptional items
4. Net Profit/ (loss) for the period after Tax and (1,362) (3,299) (3,098) (5,506) (5,695) (3,128)

exceptional items
5. Total Comprehensive Income for the period (1,362) (3,299) (3,098) (5,506) (5,695) (3,063)

[comprising net profit/(loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

6. Paid up equity share capital (face value 4,128 4,128 3,928 4,128 3,928 4,128
Rs.10/- each)

7. Other Equity - (3,072)
8. -EPS before exceptional item (3.30) (7.99) (7.89) (13.34) (14.50) (5.37)

-EPS after exceptional item (3.30) (7.99) (7.89) (13.34) (14.50) (7.96)

# Refer Note no. 9
Notes :
1 The above is an extract of the detailed format of financial results for the quarter and nine months ended December 31, 2019 filed

with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of financial results for the quarter and nine months ended December 31, 2019 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 Indian sugar industry has been facing difficulties on account of high sugar production in the country in last three sugar years
resulting in glut of sugar. For the quarter and nine months ended December 31, 2019 and previous periods, the Company has
incurred losses due to high raw material cost fixed by the Government and relatively market driven lower price of finished goods
which is external factors. Due to continuous losses, net worth of the Company has been fully eroded and it has failed in meeting
its payment obligations to lenders and farmers, though the Company continues to operate its plant operations at sub optimal
level.
The Government has implemented various measures to improve the financial health of the sugar industry, including support for
liquidation of cane arrears, fixing obligation for export to reduce the sugar inventory, fixation of Minimum Support Price (MSP)
for Sugar Realization, providing subsidy on production/ export of sugar, interest subvention on loan for creation of additional
manufacturing facilities for ethanol production and increase in the realization of ethanol price etc. All these measures are
expected to turnaround operations of the sugar industry on sustainable basis. Further pursuant to an Order of Hon'ble High
Court of Uttar Pradesh in favour of sugar industry, the Company is confident to receive amount on account of accrued benefits
under the erstwhile Sugar Promotion Policy 2004.
The lenders to the Company initiated recovery proceeding at various forums and certain bankers have filed application before
National Company Law Tribunal under Section 7 of the Insolvency and Bankruptcy Code, 2016. One of such lender had declared
the Company and the Guarantors as Willful defaulters, against which the Company and the Guarantors had preferred a Writ
Petition in the Hon’ble Chandigarh High Court and Court is pleased to Set Aside such impugned order of the lender. Against
criminal complaint filed by one of the lenders with the investigating agency, Enforcement Directorate had issued an Attachment
Order on certain assets of the Company to the extent of Rs. 109.80 crores against which the Company has preferred an appeal
with the appropriate authority.
The Company has submitted a debt resolution proposal through One Time Settlement mechanism (OTS)/ARC/realignment
along with waiver of outstanding interest on certain loan accounts with commercial banks, while loan liabilities owed to lenders
other than commercial banks would be realigned commensurate with its available cash flows. Majority of commercial banks/
lenders have shown their inclination for resolution of debt with the company.
In view of the above, these financial statements are continued to be presented on going concern basis, which contemplates
realisation of assets and settlement of liabilities, in the normal course of business and therefore, testing of impairment of assets
if any, will be ascertained and accounted for at the year end.

3 The loans availed by the Company have been classified as Non-Performing Assets (NPA) by all the lenders to the Company and
interest thereon is not being charged to the loan accounts as per prevailing practices. The Company is hopeful of resolution of
debt through OTS including waiver of un-paid interest on certain loan accounts with commercial banks. Accordingly, interest
expenses for the quarter and nine months ended December 31, 2019 amounting to Rs. 3,294 lacs and Rs. 9,739 lacs (previous
quarter and nine months ended December 31, 2018 Rs. 3,276 lacs and Rs. 9,497 lacs) respectively have not been recognized
in the books of accounts. A total amount of Rs. 34,047 lacs towards accrued interest has not been provided for in the books of
accounts as at December 31, 2019.

4 The Hon’ble High Court of Uttar Pradesh has directed the State Government to determine the interest liability for the period of
delayed payment of sugarcane price for sugar season 2012-13 to 2014-15. Considering that no such notice of demand has been
made, the estimated amount of interest aggregating to Rs. 11,187 lacs on delayed payment of sugarcane price for aforesaid
sugar seasons has not been provided for in the books of accounts. Further estimated amount of interest for the period of delayed
payment of sugarcane price for subsequent sugar seasons aggregating to Rs. 16,621 lacs upto March 31, 2019 and Rs 1,864
lacs and Rs. 6,686 lacs for the quarter and nine months ended December 31, 2019 respectively have also not been provided for
in the books of accounts.

5 Effective from April 01, 2019, the Company has adopted Ind AS 116 "Leases", and applied to all lease contracts existing on April
01, 2019 using the prospective method.

6 From April 01, 2019 the Company has revised the accounting policy for “Deferment of Off Season Expenditure” in accordance
with the requirement of Ind AS 34 ‘Interim Financial Reporting’. Accordingly, during current period off season expenses have
been recognized in the profit and loss account. Comparative figures for the quarter and nine months ended December 31, 2018
have been restated to give effect to this change in accounting policy. Consequently, loss for quarter and nine months ended
December 31, 2018 is higher by Rs. 248 lacs and Rs. 2,835 lacs respectively as compared to earlier published results.

7 During the quarter ended September 30, 2019, Uttar Pradesh Electricity Regulatory Commission (‘UPERC’) has notified UPERC
(Captive and Renewable Energy Generating Plants) Regulations, 2019 (‘CRE Regulations 2019’) which has, inter alia, reduced
the tariff applicable to bagasse-based generation plants in the state of Uttar Pradesh w.e.f. April 1, 2019 which is significantly
lower than the prevailing tariff. As per CRE Regulations, such reduction in tariff was made by UPERC citing lower fixed and
variable costs for these power plants. This reduction in tariff may have an adverse impact on the business and operations of
Simbhaoli Power Private Limited (“SPPL”), a subsidiary company. The management of SPPL believes that there are anomalies
in the process of tariff fixation and this reduced tariff notified by UPERC is based on unrealistic assumptions and is contrary to
past practices. During the current quarter, SPPL along with bagasse-based co-generators operating in the State, have filed a
writ petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations 2019 which have been accepted
by the court. The writ petition has challenged the validity of these regulations due to lacks necessary quorum of UPERC for
notifying the regulations, retrospective application of CRE Regulations 2019, etc. Pending outcome of the petition, the management
of SPPL basis on opinion of legal counsel, is confident of relief from the Hon’ble High Court and suitable modification in CRE
Regulations 2019 and thus does not expect the financial implications of this, if any, to be material.
SPPL has accounted for revenues from operations from April to September, 2019 at or basis pre CRE Regulations 2019 tariff
rates. W.e.f. October 01, 2019, SPPL has billed and accounted for sale of power to the Uttar Pradesh Power Corporation Limited
(‘UPPCL’), the customer of SPPL, at reduced tariff rate under protest and subject to outcome of Hon'ble High Court decision on
writ petition.
SPPL’s computation, shows that revenue from operations for the quarter and nine months ended December 31, 2019 would
have been lower by Rs. 16 lacs and Rs. 797 lacs, respectively, if accounted for at or basis reduced tariff as per CRE Regulations
2019. Considering the current status and the matter is sub-judice, it is not possible for the management of SPPL to estimate the
extent of the change, if any, in the tariff.

8 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Year ended
March 31,

2019
Audited/
Recasted

Dec 31,
2019

Unaudited

Dec 31,
2018

Unaudited #

Sep 30,
2019

Unaudited

Dec 31,
2019

Unaudited

Nine months endedQuarter ended
Dec 31,

2018

Unaudited #

Net Sales/Income from operations 21,375 18,594 20,312 65,019 58,082 95,212
Profit/(Loss) before tax (901) (1,910) (3,489) (3,770) (6,242) (4,730)
Profit/ (Loss) after tax (901) (1,910) (3,489) (3,770) (6,242) (4,915)
Other Comprehensive Income - - - - - (2,261)
Total Comprehensive Income (901) (1,910) (3,489) (3,770) (6,242) (7,176)
EBITDA 784 (209) (1,799) 1,271 (1,074) 2,294

Particulars of standalone
Year ended
31.03.201931.12.201931.12.201830.09.201931.12.2019

Nine months endedQuarter ended
31.12.2018

(Rs. in lacs)

9 Figures for the quarter and nine months ended December 31, 2018 have not been reviewed by auditors.
10 Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
11 The previous periods figures have been regrouped/rearranged wherever necessary.
12 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the

Company at their meetings held on February 13, 2020.
For Simbhaoli Sugars Limited

Sd/-
Gursimran Kaur Mann

Place: Noida Managing Director
Date : February 13, 2020 DIN: 00642094
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