DOLDHIN OFFSHORE ENTERPRISES (INDIA) LIMITED

Unit No. 301, Zillion, Junction of LBS Marg, CST Road, Kurla (W), Mumbai- 400070
Email: info@dolphinoffshore.com

Contact No. 6357073229
February 03, 2024
To, g To,
Corporate Relations Department Corporate Relations Department
BSE Limited National Stock Exchange of India Ltd
2nd Floor, P.J. Towers, Exchange Plaza, Plot No. C/1, G-Block,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051
SCRIP CODE: 522261 SYMBOL : DOLPHIN
Sub: 1. Outcome of the Board meeting held on today i.e. February 03, 2024.

2. Unaudited Financial Results (Standalone & Consolidated) of the Company
for the quarter and nine months ended on December 31, 2023.

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation).

Respected Sir/ Madam,

With reference to subject matters, we herby inform you that the Board of Directors of the
Company at its meeting held today i.e. February 03, 2024 inter-alia transacted the following
businesses:

1. Approval of Unaudited Financial Results (Standalone and Consolidated) for the
quarter and nine months ended on December 31, 2023.

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the
Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months
ended on December 31, 2023 along with the Limited Review Report of M/s Mahendra N. Shah &
Co, Statutory Auditors of the Company.

2. To sale or transfer or otherwise dispose off its Building situated at Mumbai:

The Board has accorded its in-principle approval for sale of building situated at Raheja Tower,
Mumbai, subject to necessary due diligence, approvals, consents, and permissions from the
concerned authorities to one or more parties in part, piecemeal or in full.

Accordingly, the Company intends to complete the aforesaid transaction which shall be
subject to signing of definitive agreements between the parties and necessary regulatory and
statutory approvals and we shall make necessary disclosures in compliance with Regulation 30
of SEBI (LODR) Regulation, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123  dated 13th  July, 2023 and Master Circular  No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July, 2023.

The meeting of Board of Directors commenced at 12:00 pm and concluded at 04:45 pm.

website: Www.dolphinoftshore.com
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You are requested to take the same on your records.

Thanking you,
Yours faithfully,
For, Dolphin Offshore Enterprises (India) Limited
"\
- 43
=

Divyesh Shah
Chief Financial Officer

Encl: as above
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MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,
CHARTERED ACCOUNTANTS Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDIA
Tel: 079-2970 5151/52, +91 89800 24440
E-mail : office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

Independent Auditor’s review report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of A
Dolphin Offshore Enterprise (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Dolphin
Offshore Enterprise (India) Limited (“the company”) for the quarter ended December 31, 2023 and Year
to Date from April 01, 2023 to December 31, 2023 (“the Statement”) attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of interim Financial information Performed by the independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the Ind As 34, prescribed under section 133 of the Act and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement. AN




5. Other Matter:

" MAHENDRA N. SHAH & CO.

We draw your attention to the Unaudited financial results, that Comparative financial information for
the quarter ended December 31, 2022 have not been reviewed by us and are based on the management
certified financials made available to us. The results for the nine months ended December 31, 2022 are
balancing figures between the audited figures for March 2023 and the management certified figures for
quarter ended December 2022 as information for the same was not available since the company was
under restructuring process before the National Company Law Tribunal (NCLT) during the
beforementioned period. Our opinion is not modified in respect of this matter.

For, Mahendra N Shah & Co.
Chartered Accountants
FRN: 105775W

CA Chi hah

Partner

Membership No. 045706
UDIN: 24045706BKAJMG6653

Date: February 03,2024
Place: Ahmedabad
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MAHENDRA N. SHAH & CO. 201, Pinnacle Business Park,
CHARTERED ACCOUNTANTS Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380 015, INDI.
Tel: 079-2970 5151/52, +91 89800 24640
E-mail : office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

Independent Auditor’s review report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dolphin Offshore Enterprise (India) Limited A

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Dolphin
Offshore Enterprise (India) Limited (“the Parent Company”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the quarter ended December 31,2023 and Year to
Date from April 01, 2023 to December 31, 2023 (“the Statement”) attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Parent Company's management and approved by the
Parent Company’s Board of Directors, has prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”) prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of interim Financial information Performed by the independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following subsidiaries:
¢ Dolphin Offshore Enterprise (Mauritius) Private Limited




'MAHENDRA N. SHAH & CO.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed or that it contains any material
misstatement.

The accompanying consolidated financial results include financial results of 1 subsidiary, Dolphin
Offshore Enterprises (Mauritius) Private Limited which reflects total revenue of Rs. Nil and Rs. Nil for the
quarter ended December 31,2023 and Year to Date from April 01, 2023 to December 31, 2023
respectively, total loss of Rs. Nil and Rs. Nil for the quarter ended December 31,2023 and Year to Mate
from April 01,2023 to December 31, 2023 respectively and total comprehensive income of Rs. Nil and Rs.
Nil for the quarter ended December 31,2023 and Year to Date from April 01, 2023 to December 31, 2023
respectively which have been certified by the management and relied upon by us.

Other Matter:

We draw your attention to the Unaudited financial results, that Comparative financial information for
the quarter ended December 31, 2022 have not been reviewed by us and are based on the management
certified financials made available to us. The results for the nine months ended December 31, 2022 are
balancing figures between the audited figures for March 2023 and the management certified figures for
quarter ended December 2022 as information for the same was not available since the company was
under restructuring process before the National Company Law Tribunal (NCLT) during the
beforementioned period. Our opinion is not modified in respect of this matter.

For, Mahendra N Shah & Co.
Chartered Accountants

CA Chira

Partner

Membership No. 045706
UDIN: 24045706BKAJMH3922

Date: February 03,2024
Place: Ahmedabad
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T MQREWERPRJSES (INDIA) LIMITED
malrs & CST ROAD, KURLA (W), MUMBALI 400070,

Notes

The above ﬁnancia& msqits have been mviewed by the Audit Commmee and thereafter approved by the Board of
Direcm of thé ﬁumpaﬂy in their respective mesetmgs held on February 03, 2024.

P48
4 TheCo _
: f':the Company falt imdgr “ﬂffshore Suppﬂ _ ‘ 'iees whic:h is considered to be the only reportable business
‘.segment.
5. ‘;Hﬁﬁng the quartel; Eampany has successfuily carried out issue and allotment of 8,42,000 Equity shares of i-ace
' Cumpany stanég inci'eased from %3,15,84, 530] consistmg of 31,58, 458 Equity Shares to ¥ 4,00,04,580 consxstmg
- 0f 40,00,458 Equity Shares of face value ¥ 10 each.
The Gross proceeds from the [ssue was Rs. 3856.36 lakh out of which issue expenses of Rs. 30.46 lakhs were
_incurred and net proceeds from the issue Rs. 3825.90 lakhs are utilized as per below table.
[Sr. [ Original Object | Modified | Original | Modified | Funds Amount of | Remarks
No. - | Object, if| Allocation | allocation, | Utilised Deviation/Variation | ifany
| any (Rs. In | ifany (Rs. In | for the quarter :
: Lakhs) Lakhs) according to
b e Loa b applicable object ;

1. | Refurbishment Nil | 2,285.00 i 1285.00 | 1000.00 | Invested in
and/or . : - ; Liquid
acquisition oft . : . Fund for
asset thmng!;“ e : v time being

. iSupsdiawy g 1

| 2. | Repayment/Pre- + Nl 1,415.00 Nil 1415.00 Nil | Nil
| payment in full or et
in. part, . of
| outstanding
| borrowings :
| availed by our |
- | company : :

3. | General o Nl 125.90 Nil 3796 87.94 | Pending
Corporate, Utilisation
Purposes
The Board of Directors of the company at the meeting held on December 07, 2023 has approved subdivision of

[Equity shares of the company having face value of Rs.10 per share into Equity shares having face value of Rs.1 per

~ share sub}ect’w appmvalof shareholders andfor any other regu!atory asutimntyg if any.

'l'he Shareholders of the company has appmved split of equity shares on the meeting held on january 11, 2024 and
the Board of Directors of the company has fixed Jauuary 25, 2024 as “Record Date” for the said event.
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