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Economy staying on track; expected to grow 7.4% in 20182]
1 Economy & Market
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Core Industry Growth (%) 3]

Key Aspects

 India remains the fastest growing  major economy 
with strong performance of manufacturing and 
agriculture sectors backed by government spending

 IIP and Core Industries growth stable; temporary dip 
due to advance stocking for festive season 

 Inflation steadily under control as H1 impact of rising 
exchange rates and oil prices subsided

 Anticipate increased volatility - local market trends, 
India elections, global trade wars and protectionism 
policies (anti-dumping duty, custom duties etc.), New 
emission laws BS VI – requires close monitoring

Economy expected to maintain 
growth momentum – with some 

volatility

1]Source: Central Statistics Office (CSO). GDP growth is as per latest revisions at constant prices; 30 Jan 2019 
2] Source: RBI  3] Source: Office of the Economic Adviser
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Key Aspects

V India remains the fastest growing major economy
with strong performance of manufacturing and
agriculture sectors backed by government spending

V HP and Core Industries growth stable; temporary dip
due to advance stocking for festive season

V Inflation steadily under control as H1 impact of rising
exchange rates and oil prices subsided

V Anticipate increased volatility - local market trends,
India elections, global trade wars and protectionism
policies (anti-dumping duty, custom duties etc.), New
emission laws BS VI — requires close monitoring

Economy expected to maintain
growth momentum — with some

volatility



Infrastructure and utility maintained momentum in 2018
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1 Economy & Market

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 26.9 26.4 28.6 28.5 27.8 28.8 26.0 25.7 25.6 28.4 26.1 28.9

Y 2017 22.5 21.5 25.2 23.4 24.6 25.2 23.4 22.4 22.9 24.0 24.0 25.9

Cement Production (Mio T)

Y 2018

Y 2017

Y 2017 285.0

Y 2018 327.7

Growth 15%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 9.1 8.9 9.7 8.7 9.0 9.0 8.9 9.1 9.0 9.5 9.2 9.9

Y 2017 9.0 8.5 9.2 8.5 9.0 8.7 8.3 8.8 8.8 9.3 8.7 8.7

Steel Production (Mio T)

Y 2018

Y 2017

Y 2017 105.4

Y 2018 110.0

Growth 4%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 68.7 65.8 85.0 54.6 57.6 55.2 49.7 47.7 50.4 61.1 63.6 66.2

Y 2017 66.2 65.0 78.1 47.4 51.3 49.5 45.3 46.6 47.4 54.9 61.3 65.5

Coal Production (Mio T)

Y 2018

Y 2017

Y 2017 678.5

Y 2018 725.6

Growth 7%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 109.3 99.5 114.5 112.3 120.3 116.9 118.4 122.2 119.1 121.3 107.5 109.3

Y 2017 101.5 95.1 108.0 110.1 113.6 107.8 111.0 113.5 110.0 109.4 102.4 105.1

Electricity Generation (Bn KWH)

Y 2018

Y 2017

Y 2017 1,287

Y 2018 1,370

Growth 6%

Source: Office of the Economic Adviser, all figures rounded off

IIP and Core Industries both grew by more than 5% in 2018
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Infrastructure and utility maintained momentum in 2018

Cement Production (Mio T)

-Y 2018

—Y 2017

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 26.9 26.4 28.6 28.5 27.8 28.8 26.0 25.7 25.6 28.4 26.1 28.9
Y 2017 22.5 21.5 25.2 23.4 24.6 25.2 23.4 22.4 22.9 24.0 24.0 25.9

SCHAEFFLER

Steel Production (Mio T)

105.4-Y 2018

—Y 2017
110.0

4%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 9.1 8.9 9.7 8.7 9.0 9.0 8.9 9.1 9.0 9.5 9.2 9.9
Y 2017 9.0 8.5 9.2 8.5 9.0 8.7 8.3 8.8 8.8 9.3 8.7 8.7

IIP and Core Industries both grew by more than 5% in 2018

Coal Production (Mio T)

-Y 2018 Y 2017

—Y 2017 Y 2018

Growth
— —

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y2018 68.7 65.8 85.0 54.6 57.6 55.2 49.7 47.7 50.4 61.1 63.6 66.2
Y2017 66.2 65.0 78.1 47.4 51.3 49.5 45.3 46.6 47.4 54.9 61.3 65.5

Source: Office of the Economic Adviser, all figures rounded off
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Electricity Generation (Bn KWH)

-Y 2018 Y 2017 1,287

Y 2017 Y 2018 1,370

Growth 6%
— — —

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y2018 109.3 99.5 114.5 112.3 120.3 116.9 118.4 122.2 119.1 121.3 107.5 109.3
Y2017 101.5 95.1 108.0 110.1 113.6 107.8 111.0 113.5 110.0 109.4 102.4 105.1
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Mobility grew strong in 2018 despite a volatile Q4
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 2,029 2,063 2,200 2,110 2,283 2,273 2,356 2,241 2,502 2,472 2,008 1,580

Y 2017 1,452 1,570 1,807 1,876 2,059 1,889 1,988 2,217 2,309 2,024 1,956 1,554

Two and Three Wheelers1]

Y 2018

Y 2017

in T Units

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 92 94 105 91 90 91 91 95 101 108 82 69

Y 2017 71 72 85 47 52 63 71 68 72 76 79 74

Commercial Vehicles1]

Y 2018

Y 2017

Y 2017 22,701

Y 2018 26,117

Growth 15.0%

Y 2017 830

Y 2018 1,109

Growth 33.6%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 352 354 366 347 359 319 371 367 341 341 279 266

Y 2017 325 326 361 319 313 294 342 349 343 321 353 300

Passenger Vehicles1]

Y 2018

Y 2017

Jan Feb Mar* Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 57 67 77 80 87 78 82 86 87 93 70 62

Y 2017 47 49 57 64 72 66 69 69 76 67 62 55

Agriculture Tractors2]

Y 2018

Y 2017

Y 2017 3,946

Y 2018 4,062

Growth 2.9%

Y 2017 753

Y 2018 926

Growth 23.0%

[1] Source: Society of Indian Automobile Manufacturers (SIAM) [2] Source:  Tractor Manufacturer Association (TMA); *Mar is estimated production

Q4 growth partially impacted due to cautious sentiments of consumers and the 
consequential drop in production by OEMs

Mobility grew strong in 2018 despite a volatile Q4

in T Units

Two and Three Wheelers“

-Y 2018

—Y 2017

22,701

26,117

15.0%
- - -

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y2018 2,029 2,063 2,200 2,110 2,283 2,273 2,356 2,241 2,502 2,472 2,008 1,580
Y2017 1,452 1,570 1,807 1,876 2,059 1,889 1,988 2,217 2,309 2,024 1,956 1,554

SCHAEFFLER

Commercial Vehicles"
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Y 2017 830

Y 2018 1,109

- - -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y2018 92 94 105 91 90 91 91 95 101 108 82 69
Y 2017 71 72 85 47 52 63 71 68 72 76 79 74

Q4 growth partially impacted due to cautious sentiments of consumers and the
consequential drop in production by OEMs

Passenger Vehicles“

-Y 2018

—Y 2017

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 352 354 366 347 359 319 371 367 341 341 279 266
Y 2017 325 326 361 319 313 294 342 349 343 321 353 300

[1] Source: Society of Indian Automobile Manufacturers (SIAM)
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Agriculture Tractorszl

-Y 2018

—Y 2017

Y 2017 753

Y 2018 926

Jan Feb Mar* Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2018 57 67 77 80 87 78 82 86 87 93 70 62
Y 2017 47 49 57 64 72 66 69 69 76 67 62 55

[2] Source: Tractor Manufacturer Association (TMA); ‘Mar is estimated production
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17.4% 16.7% 18.1%

17.3%

Revenue from operations | Growth maintained despite volatility

February 13, 20197

2 Financial update Q4 2018

Revenue from operations (Net)[1]

mn INR

EBITDA Margin[2]

17.0% 16.4% 16.8% 14.5%

16.2%

Key aspects

Q4-2018 over Q3-2018  : Automotive -5.5%, Industrial -0.1%, Exports 
31.0%

Q4-2018 over Q4-2017 : Automotive 8.4%, Industrial 25.2%, Exports 
36.3%

 12M-2018 over 12M-2017 : Automotive 15.1%, Industrial 19.6%, 
Exports 9.1%

51%
39%

10%

Industrial

19.6%

Exports

9.1%

Automotive

15.1%

Sales mix 2018
12M-2018 vs 12M-2017

Investor presentation | Schaeffler India Limited

[1] Excludes other income, Net of taxes  for all the periods
[2] Excludes other income

Mobility 82.8%
Others 17.2%

Q4-2018 over Q3-2018 Q4-2018 over Q4-2017 2018 over 2017
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Revenue from operations | Growth maintained despite volatility

Revenue from operations (Net)[1]
mn INR

Q4-2018 over Q3-2018 Q4-2018 over Q4-2017 2018 over 2017

-0.4% 16.1% 16.0%

D

E 3
a? 3

39,331 45,615

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2017 2018

EBITDA Marginlz]

17.4% 16.7% 18.1% 17.0% 16.4% 16.8% 14.5%

17.3% 16.2%

[1] Excludes other income, Net of taxes for all the periods
[2] Excludes other income

7 February 13, 2019

SCHAEFFLER

Key aspects
> Q4-2018 over Q3-2018 : Automotive -5.5%, Industrial -0.1%, Exports

31.0%

> Q4-2018 over Q4-2017 : Automotive 8.4%, Industrial 25.2%, Exports
36.3%

> 12M-2018 over 12M-2017 : Automotive 15.1%, Industrial 19.6%,
Exports 9.1%

Mobility 82.8%
Others 17.2%

Sales mix 2018
12M-2018 vs 12M-2017

Exports

9.1%

Automotive

15.1%

Industrial

19.6%
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2 Financial update Q4 2018

Earning quality impacted in Q4

February 13, 2019 Investor presentation | Schaeffler India Limited8

PBT (before exceptional items)
mn INR

PBT Margin

2017 2018

14.9% 14.7% 15.8%

15.1%

15.6% 15.5% 15.0% 13.2%

14.8%

1
,4

2
3

 

1
,4

2
4

 

1
,4

7
4

 

1
,6

1
2

 

1
,6

8
9

 

1
,7

1
0

 

1
,7

8
2

 

1
,5

6
9

 

Q3 Q4 Q1 Q2 Q3 Q4

Q4-2018 over Q3-2018 Q4-2018 over Q4-2017 2018 over 2017

-12.0% -2.7% 13.7%

5,934 6,749

H1

H1 ’17 figures are equally splitted in two bars for scaling purpose only

Key aspects

 QoQ : Witnessed market volatility in automotive impacting 
profitability with mix and volume deviation

 YoY Qtr :  Adverse sales volume and mix

 YoY 12M : Margin improvement in line with revenue growth but 
impacted by adverse sales mix and production cut in Q4. 

2 Financial update Q4 2018

Earning quality impacted in Q4

PBT (before exceptional items)

Q4-2018 over 03-2018 Q4-2018 over (24-2017 2018 over 2017

-12.0% -2.7% 13.7%

mn INR

H1 Q3 Q4 Q1 Q2 Q3 Q4

2017 2018

PBT Margin

14.9% 14.7% 15.8% 15.6% 15.5% 15.0% 13.2%

15.1% 14.8%

H1 ’17 figures are equally splitted in two bars for scaling purpose only

SCHAEFFLER

Key aspects

> QoQ :Witnessed market volatility in automotive impacting
profitability with mix and volume deviation

b YoY Qtr: Adverse sales volume and mix

> YoY 12M : Margin improvement in line with revenue growth but
impacted by adverse sales mix and production cut in Q4.
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2 Financial update Q4 2018

Q4 Performance Highlights

[1] Excludes other income, Net of taxes  for all the periods
[2] Excludes other income
[3] Includes other income

February 13, 20199 Investor presentation | Schaeffler India Limited

mn INR Q4 2018 Q3 2018
∆ Q3 

2018
Q4 2017

∆ Q4 

2017
12M 2018 12M 2017

∆ 12M 

2017

-52 1,643 6,284

-0.4% 16.1% 16.0%

EBITDA
2       1,718    1,997 -279    1,846 -128    7,396    6,821 575

EBITDA Margin 14.5% 16.8% -2.3% PT 18.1% -3.6% PT 16.2% 17.3% -1.1% PT

EBIT2       1,330    1,625 -295    1,493 -163    5,911    5,440 472

EBIT Margin 11.2% 13.6% -2.4% PT 14.6% -3.4% PT 13.0% 13.8% -0.9% PT

PBT before exceptional3       1,569    1,782 -213    1,612 -44    6,749    5,934 816

PBT Margin 13.2% 15.0% -1.7% PT 15.8% -2.6% PT 14.8% 15.1% -0.3% PT

PAT 1,058 907 151 1,040 18 4,184 3,884 301

PAT Margin 8.9% 7.6% 1.3% PT 10.2% -1.3% PT 9.2% 9.9% -0.7% PT

 39,331 Revenue from operations (Net)
1     11,863  11,915  10,220  45,615 

2 Financial update Q4 2018

Q4 Performance Highlights SCHAEFFLER

Q4 2018 Q3 2018 A Q3 Q4 2017 A Q4 12M 2018 12M 2017 A233”

Revenue from operations (Net)1 11,863 11,915 '52
0.4% 10,220 1'61:_1% 45,615 39,331 6281:0%

EBITDAZ 1,718 1,997 -279 1,846 -128 7,396 6,821 575

EBITDA Margin 14.5% 16.8% -2.3% PT 18.1% 36% PT 16.2% 17.3% -1.1% PT
EBITZ 1,330 1,625 -295 1,493 -163 5,911 5,440 472
EBIT Margin 11.2% 13.6% -2.4% PT 14.6% 34% PT 13.0% 13.8% 09% PT
pBT before exceptionafi 1,569 1,782 -213 1,612 -44 6,749 5,934 816
PBT Margin 13.2% 15.0% -1.7% PT 15.8% -2.6% PT 14.8% 15.1% 03% PT
PAT 1,058 907 151 1,040 18 4,184 3,884 301
PAT Margin 8.9% 7.6% 1.3% PT 10.2% -1.3% PT 9.2% 9.9% 07% PT

[1] Excludes other income, Net of taxes for all the periods
[2] Excludes other income
[3] Includes other income

9 February 13, 2019 Investor presentation I Schaeffler India Limited
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Economy & Market

Financial update Q4 2018

3 Key takeaways
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One strong Schaeffler entity in India
3 Key takeaways

Investor presentation | Schaeffler India Limited

Despite market volatility in Q4, revenue growth at 16% compared to 2017 – Automotive 
15.1% and Industrial 19.6%

Economic growth remains strong but volatile – requires close monitoring of developments

Softness in automotive market continues in 2019 – but strong retails sales in Jan’19 are 
promising

Earning quality was impacted in Q4 adversely due to adverse sales mix and production cut 

Post merger integration activities progressing well

1

2

3

4

5

One strong 
Schaeffler entity 

in India

February 13, 201911

3 Key takeaways

One strong Schaeffler entity in India

Economic growth remains strong but volatile — requires close monitoring of developments

Despite market volatility in Q4, revenue growth at 16% compared to 2017 — Automotive
15.1% and Industrial 19.6%

‘
Earning quality was impacted in Q4 adversely due to adverse sales mix and production cut

Softness in automotive market continues in 2019 — but strong retails sales in Jan’19 are
promising

Post merger integration activities progressing well

11 February 13, 2019 Investor presentation I Schaeffler India Limited

SCHAEFFLER

One strong
Schaeffler entity

in India



Disclaimer

The information contained in this presentation is provided by Schaeffler India Limited (“the Company”), to you solely for your reference. This document is being given solely for

your information and for your use and may not be retained by you and neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any

other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or (iii) re-circulated, redistributed, passed on, published in any media,

website or otherwise disseminated, to any other person, in any form or manner, in part or as a whole, without the prior written consent of the Company. This presentation does

not purport to be a complete description of the market conditions or developments referred to in the material. This presentation contains forward-looking statements. The words

"anticipate", "assume", "believe", "estimate", "expect", "intend", "may", "plan", "project“, "should" and similar expressions are used to identify forward-looking statements.

Forward-looking statements are statements that are not historical facts; they include statements about the Company’s beliefs and expectations and the assumptions underlying

them. These statements are based on plans, estimates and projections as they are currently available to the management of the Company. Forward-looking statements therefore

speak only as of the date they are made, and the Company undertakes no obligation to update any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. These statements are based on the management of the Company’s current expectations and are

subject to a number of factors and uncertainties that could cause actual results to differ materially from those described in the forward-looking. Actual results may differ from

those set forth in the forward-looking statements as a result of various factors (including, but not limited to, future global economic conditions, changed market conditions

affecting the automotive industry, intense competition in the markets in which we operate and costs of compliance with applicable laws, regulations and standards, diverse

political, legal, economic and other conditions affecting our markets, and other factors beyond our control).

This presentation is intended to provide a general overview of the Company’s business and does not purport to deal with all aspects and details regarding the Company.

Accordingly, neither the Company nor any of its directors, officers, employees or advisers nor any other person makes any representation or warranty, express or implied, as to,

and accordingly no reliance should be placed on, the accuracy or completeness of the information contained in the presentation or of the views given or implied. Neither the

Company nor any of its directors, officers, employees or advisors nor any other person shall have any liability whatsoever for any errors or omissions or missions in, any

information or opinions contained herein, and none of them accept any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this

presentation or its contents or otherwise arising in connection therewith. The material contained in this presentation reflects current legislation and the business and financial

affairs of the Company which are subject to change.

This presentation is not an offer of securities for sale in any jurisdiction.
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The information contained in this presentation is provided by Schaeffler India Limited (”the Company”), to you solely for your reference. This document is being given solely for
your information and for your use and may not be retained by you and neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any
other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or (iii) re—circulated, redistributed, passed on, published in any media,
website or otherwise disseminated, to any other person, in any form or manner, in part or as a whole, without the prior written consent of the Company. This presentation does
not purport to be a complete description of the market conditions or developments referred to in the material. This presentation contains forward—looking statements. The words
"anticipate", "assume", "believe", ”estimate", "expect", "intend", "may", "plan", "project”, "should" and similar expressions are used to identify forward—looking statements.
Forward—looking statements are statements that are not historical facts; they include statements about the Company’s beliefs and expectations and the assumptions underlying
them. These statements are based on plans, estimates and projections as they are currently available to the management of the Company. Forward—looking statements therefore
speak only as of the date they are made, and the Company undertakes no obligation to update any of them in light of new information or future events.

By their very nature, forward—looking statements involve risks and uncertainties. These statements are based on the management of the Company’s current expectations and are
subject to a number of factors and uncertainties that could cause actual results to differ materially from those described in the forward—looking. Actual results may differ from
those set forth in the forward—looking statements as a result of various factors (including, but not limited to, future global economic conditions, changed market conditions
affecting the automotive industry, intense competition in the markets in which we operate and costs of compliance with applicable laws, regulations and standards, diverse
political, legal, economic and other conditions affecting our markets, and other factors beyond our control).

This presentation is intended to provide a general overview of the Company’s business and does not purport to deal with all aspects and details regarding the Company.
Accordingly, neither the Company nor any of its directors, officers, employees or advisers nor any other person makes any representation or warranty, express or implied, as to,
and accordingly no reliance should be placed on, the accuracy or completeness of the information contained in the presentation or of the views given or implied. Neither the
Company nor any of its directors, officers, employees or advisors nor any other person shall have any liability whatsoever for any errors or omissions or missions in, any
information or opinions contained herein, and none of them accept any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this
presentation or its contents or otherwise arising in connection therewith. The material contained in this presentation reflects current legislation and the business and financial
affairs of the Company which are subject to change.

This presentation is not an offer of securities for sale in anyjurisdiction.
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