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Ref: MT/SG/2024-25/04        Scrip Code: ‘517344’  
May 17, 2024         Symbol: “Mindteck” 
                                        

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001. 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai – 400 051. 

 
Dear Sirs/Madam, 
 
Subject: Submission of Financial Results Pursuant to Regulation 33 and Outcome of Board Meeting Pursuant to 
Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 held 
on May 17, 2024. 
 
We would like to inform you that the Board of Directors of the Company have approved the Audited Financial 
Statements for the Quarter and Year ended on March 31, 2024, at its meeting held on May 17, 2024, commenced at 
02:45 p.m. IST and concluded at 04:50 p.m. IST. 
 
We would also like to further intimate that the Board of Directors have recommended a Dividend of 10% (Re. 1 per 
equity share of Rs. 10 each) for FY 2023-24.  
 
Further, we would like to intimate that the Board of Directors have granted 95,000 ESOPs under Mindteck Employee 
Stock Option Scheme 2008 to the eligible employees at Rs. 238.00/- being the closing price of the previous day of the 
NSE. 

 
Please find the enclosed: 

1. Audited Standalone Financial Results for the Year ended on March 31, 2024.  
2. Audited Consolidated Financial Results of the Company and its Subsidiaries for the Year ended on March 31, 

2024. 
3. Copy of Statutory Auditor’s Report for Standalone Financial Results for the Year ended on March 31, 2024 

along with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

4. Copy of Statutory Auditor’s Report for Consolidated Financial Results for the Year ended on March 31, 2024 
along with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

You are requested to take the above intimation on record and acknowledge. 
 
Thanking you, 
 
Yours Truly, 
For Mindteck (India) Limited 
 
 
 
Sathya Raja G. 
AVP, Legal and Company Secretary 



MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK. BLOCK I, 3RD FLOOR,# 664, 23124, HOSUR MAIN ROAD 

BOMMANAHALLI, BENCALURU 560 068 
CIN:L30007KA1991PLC039702 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
rRs. In LAkhs. except Mr share data) 

Quarter ended Year ended 

SL No. Particulars Dttembcr31, 
March 31, 2024 

2023 
Mardi 31,2023 March 31, 2024 March 31, 2023 

Audited Unaudited Auditt!d Audited Auditt!d 
l Income 

a) Rcvcnuc from operations 3,610 3,467 3,361 13,969 12,9S 1 
b) Other income 112 105 53 428 329 
Tot.al income (a+b) 3.722 3.§72 3.414 14.397 13 ?8() 

2 Expenses 
a) Cost oftcchnk.aJ ~ 92 94 82 356 389 
b) Employee benefits expense 2,SS8 2,440 2,284 9,756 9,196 
c) Finance costs 8 11 16 4S 60 
d) Depn:ciation and amortisation expense 110 107 108 432 427 
c) Olhct expenses 493 345 301 1.671 1,253 
Total expenses (a+ b I c Id t-e) 311;1 2.997 2,791 12~ 11125 

3 Profit before tu and exceptional items (1-2) 461 575 623 2,137 1,955 

4 Esttptiollll items 
- Reversal of provision for impairment of loan given to MEWT (refer note 6) 229 - - 229 -

5 Profit before tu (3+4) 690 575 623 2 'lM 1.955 

6 Tu eJl)ellse (nd) 
Current tax 132 148 168 S7S 514 

Tax n:lating to earlier years - - - - (27) 

Deferred tax chargt/(cn:dil) . '16' OS' (41) (36' <J9l 

Total tu expense 116 133 127 539 468 

7 Profit for the period/year (S-6) 574 442 496 11127 J.487 

8 Other comprehensive income/Closs) 
Items that will not be reclassified subseqmmtly 10 profit or loss 

Remeasurement gain/(loss) on defined benefits plan (31) (2) - (21) (l) 

Income ta.x relating to items !bat will not be n:classed to profit or loss 8 - - s -
Other comprehensive income/(loss) for the period/year net of tuei (231 (21 - ()it' (Jl 

9 Total comprehensive income for the period/year (7+8) 551 440 496 1 Jill 1.486 

I 

10 Paid-up equity share capital (Face value of Rs. 10 per share) 2,535 2,532 2,527 2,535 2,527 

11 Other equity - - - 13,755 12,056 

12 Earnines .... r share tNot annualised in the e1st or the interim .,..riod \ 
Basic (in Rs.) 2.27 1.74 1.96 7.22 5.82 

Diluted Cin Rs.) 2.23 1.73 l.94 7.IS S.78 

Sec accompanying notes ro !he financial results. 



I\fiNDTECK (INOIA) Ll \11TED 
A.M.R TECH PARK. BL OCK l. 3RD FLOOR. # 664, 23/24, HOSUR MAIN ROAD 

BOM.MANAHALLl. BE 'GALURU 560 068 
CIN:L30007KA1991PLC039702 

STATEMENT OF' AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2024 
(Rs. In iAkhs) 

Particulars 
As at As at 

SI.No. March 31. 2024 March 31. 2023 
Audited Audited 

1 ASSETS 
A Non-current assds 

Property, plant and equipment 197 160 
lo~-estment property 60 62 
Right of USC asselS 170 504 
Intangible assets 4 I 
Fmaocial assets 

Investments 6,714 6,714 
Loans 30 172 
Other financial assets 4 237 

Deferred tax assets (net) 479 438 
Income tax assets (net) 547 342 
Other non-current assets 24 4 
Total non-current assets 8.229 8,634 

8 Current assets 
Financial assets 

Trade rcc:ci"ablcs 3,358 3,062 
Cash and cash equh'lllcnts 1,169 367 
Other bank balances 5,030 4,248 
Other financial assets 422 196 

Other current assets 467 425 
Total current assets 10.446 8,298 
Total assets (A+B) 18.675 16.932 

2 EQUITY AND LlABILITI ES 
c: Equity 

Equity share capital 2,535 2,527 
Other equity 13,755 12.056 
Total equity 16,290 14,.583 

0 Non-cu~nt Liabilities 
F'maocial liabj)ities 

Lease liabilities - 220 
Other financ.ial liabiliucs 23 23 

Provisions 440 331 
Total non-current liabilities 463 574 

E Current liabilities 
Financial liabilities 

Trade and other payables 
(a) total ootsWlding dues of micro enterprises and small cnterpnscs; and 57 23 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 524 499 

Lease liabilities 221 343 
Other financial liabilities 465 394 

Provisions 241 221 
Other current liabili11es 414 295 
Total current liabilities 1.922 1.775 
Total liabilities (D+E) 2,385 2,349 
Total equity and 1.iabilities (C+D+E) 18,675 16,932 

See accompanying notes to the financial results 



Notes: 

MINDTECK (INDIA) LIMITED 
A.MR TECH PARK. BLOCK I, 3RD FLOOR, # 664, 23124, BOSUR MAIN ROAD 

BOMMANAHALLI, BENGALURU 560 068 
CIN:L30007KAJ991PLC039702 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

l The above Slatl:mcnt of audited standaJooe financial results ('the Stucment') of Mindlcck (India) Limited ('the Company') for the quarter and )-eat ended Marth 31, 2024, have been review~ by the Audit Committee ant 

thereafter app~ by the Board of Directors in their meeting bdd OD May 17, 2024. 

2 These standalone financial results have been prepared in accordance \\ith the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act 
2013, read with the relevant ru.lcs thcmmdcr and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Rcquircrncnts) Regulations, 20 IS, as amended. 

3 lo accordance with Ind AS I 08, Operating segments, segment infonnation bas been provided in lhc consolidated finnncial results of the Company and therefore oo separate disclosu.re OD segment infonnanoo is given in l1lCSi 
standalone financial results. 

4 The Board of Directors in their meeting held on August 11, 2022 bad approved buy back not acceding Rs. 1,370 lakbs, from open market through the stock exchange mechanism- The buyback of equity shares coouneoced oc 
Aqgust 24, 2022 and the Company bought back S,14,224 equity shares at a volume weighted average buyback price of Rs.139.34 per equity share and extinguished subseqllCl'llly. lo accordance with Section 69 of tht 
Companies Act 2013, as at March 31, 2023, lhc Company bas created 'Capilal Redcmptioo ~ ofRs.S I lakhs equal to lhc nominal value of the shares bought back as an appropriation from free n:scrn:s. Buy-bade oftht 
equity shares closed effect:ive from closure of trading hours of January 30, 2023. 

5 During the )'Qr ended March 31, 2024, 81,683 ESOPs were eiccrciscd by empk>)llCS wider various Mindn:dc Empk>)i:c Stock Option Schane, resulting in inc:rease in equity share capital by Rs.8 lakhs and securities premiun 
account by Rs.63 lakhs including transfer from ESOP resen1e to securities premium account 

6 Exceptional Items 

Mindtcc:k Employee Wdtilrc Trust (the Trust) held 416,000 equity shares of the Company. The Trust acquired the shares, with funds provided by the Company by way of loan to the Trust. The Trust was set up "ith the 
objective of supporting employees~ compensation plan (ESOP). During the year ended March 31, 2024, the existing ESOP ScbClne was woundup and a portion of the shares held by the Trust were sold as permitted 
by SEBl Regulations. The funds gencratlld from sale"~ used to repay the loan to the Company. ACClOl'll.ingly, provision of Rs. 229 Lakhs towards the loan to the Trust, carried in the standalone financial statements of the 
Company bas been m'Cl"Sed, as an citoeptional item. Loan receivable from the Trust as on Marcb 31, 2024 is Rs. 30 lakhs (Man;b 31, 2023: Rs. 401 lakhs). 

for and on behalf of the Board of Directors of 
Mindte(:k Ondia) Limit~ 

4. 
Place : Bcngaluru 
Date : May 17, 2024 



SI.No. 

MJNDTECK (INDIA) LIMITED 
A.M.R TECH PARK. BLOCK I, JRD FLOOR,# 664, 2Jl24, HOSUR MAIN ROAD 

BOMMANAHALLI, BENGALURU 560 068 
ON:LJ0007KAl991PL~70l 

STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR YEAR ENDED MARCH JI , 2024 

I ()puatini Ktivities 

Profit before ta.' 

l 

J 

Adjustn-ts IO 1 cconcile profit befoc'e tax IO nct cash !'kM"S: 
DeprcciatJOo and amortization expense 
RC\i:nal of provision f« impairment of loan 
F mance costs 
lnt=st income 
Unn:aliscd exchange dilJcrmccs 
Gain on S3lc of assets 
Provision for doubtful debts (net) and loss allowance 
Share based payment cxpemcs 

Ch:lnacs 111 operating assets and liabi.tities: 
(Increase) I Dccrcase in trllde receivables 
(Increase) I Dccrcase in loans and advances and ochu assets 

lnciaisc I (Decte:lsc) in liabilities and prCl\isions 
Nd cash from •nitie& IKtiviOes bdore taus 
Income ia_,cs pa.id (net of refunds) 

Nd tlSb from~ llCtivitics (A) 

l•vestinc lldivitia 
PwdllUc of property, plan! and equipmm, mtangi"ble assds 

P1occcds ftom sale of aucu 
Mo\'CIDCllt Ill fi'Ced depOSi!$ and ochu bank ba.lanoc:s (net) 
Repayment of lou gi~u IO rdmd party 

lnlercst income l'llCClwd 
Net cub fromlused in iDvestiai llCtivitics (8) 

f"uaancinc •ttivities 
Proceeds ftom exercise of share opllClUS 

Rcpa)mcnt of principal ponioo of lease liabilities 
Fin3DCC eost oo lease liabilities 
Buyback of lharcs 
Tax on buyback of shares 
Adm1nistrat1~-e cxpcnditun: incum:d for Buyback 
Dividends paid (including disfnbotioo ta.x and unpaid dividend) 

Net ash used in 6nandnc 8ttivm (C) 

Nd intf'UW I (dee~) in cub and cash equinleats (D)-(A+B+C) 
Cuh 8lld cash equivalents at the bqinoing of the period (E ) 
C.sh and ash equivalents •t the end of the period (f)-(D+E) 

na. 1n LalhsJ 

March JI.~ MarU Jl, 2023 
Audited Audited 

2,366 

432 
(229) 

29 
(372) 

3 
(9) 

(34) 
101 

(256) 
(15) 
344 

2,360 
(780) 

1,580 

(136) 
9 

(782) 
371 
334 

(204) 

48 
(342) 

(29) 

-
-
-

(251' 
(574' 

802 
367 

1.169 

l ,9SS 

427 
. 
49 

(251) 

6 
. 
(30) 

8 

(534) 
(32) 
(41' 

1,557 
(512' 

1,045 

(107) 
(I) 

431 

296 
619 

43 
(284) 

(49) 
(716) 
(155) 

(42) 
!2SSl 

(l ,'458) 

206 
161 
367 



MlNDT£CK (lNDIA) LIMITED 
A.111.R TECH PARK, BLOCK l, 3RD fl.OOR, # 66-', ll/24, HOSUll. llJAJN ROAD 

BOMlllANAHALLI, 8£NGALUll.U 5'0 068 
CIN:L30007KA l991PLCOJ9702 

STATEMENT OF AUDITED CONSOLIDATED FINANCIALR£SULTS FOR THE QUARTER AND VEAR £"1>£0 MARCH 31, 2024 
fRs. m /..okhs. aerot ,.,r share tiara} 

Quarter uded Yurended 

SLNo. Particulars March 31, 2024 Dtttmbor 31, llbrch 31 , 2023 March J I , 2024 l'IJ arch 31, 2023 
2023 

Audil•d Unaudited Audit•d Audited Audit•d 
I Income 

1) Revenue from opcntlioos 9.790 9.515 8.874 38,553 33.673 
b) Otbe:r income 166 152 109 646 443 
Total lnromc (a+b) 9.956 9.727 8.983 39,199 34,116 

2 Exp•ns•s 
a) Cost of technical sub-cootractors 2,27S 2,152 2.030 8,846 7,295 
b) Employee lxmcfits expense 5,959 S,949 5,393 23,497 21,129 
c) Finance costs 19 22 25 89 101 
d) Deproo1a1ion and runonisalion expense 114 111 111 447 453 
c) 01her expenses 803 620 165 2.967 2,540 
Total ex~nn• (a+b+c+d+c) 9.170 8.854 8.3U 3SJl46 31.518 

3 Pront b<Jore tax (1·1) 786 873 659 3,353 2,598 

"' Tait up•nJe (net) 
Cwralt lLX 189 169 159 693 567 
Tax rcleting to carher }cars (35) - - (35) (27) 

Deferred ... " cbargd( credit) <16 <15 l4 I ' t'lh'I <191 
Total tu upnse 138 154 118 622 521 

s Profit for the perlod/ytar (3-4) 648 719 541 2.731 urn 

6 Otbtr rompreberuh'c inrom.J(loSJ) 
Items that will be rtclossif.ed subseq11e11tl)' 10 profit or lou 

NCI ei.chanie difference on translation of foreign openllioo (65) 152 (28) so 553 

Items that ,.1111101 be rrcla.JJi/ied s11bseq11mtlv to profit or lou 
Re-mcasun.·mcnt gain/ (k>SS) on defined benefit plans (31 ) (2) - (21) ( I ) 
lnoome ta.'< relating lO items !hat will DOI be reclassed IO profi1 or loss 8 . - s -
Olhtr comprthen1h·e lncom.J(!Ms) for the p•riod/year, net of taus (88' 150 (18' 3~ 552 

7 Tolal romprebensh·e income for the fl<'riod/,·•ar (5+6) 560 869 513 2.765 2.619 

8 Pnid-up cqui1y shore copital (Face volue of Rs. 10 per sliarc) 2,512 2.490 2,486 2,512 2,486 

9 001er equity - - - 19,579 16,578 

10 Earnln•s/ ILoul ner share (Not annualised in t1ue of Interim nerlodsl 
Bos1c (in Rl!.) 2.60 289 2 18 10.97 8.26 
l)ilulcd lin Rs l 2.50 2.82 2 13 10.68 8.08 

See acoompanying DOies 10 lhe financial resullS 



MINDTECK (INDIA) LIMITED 
A.M.R TECH PARK, ILOCK I, 3JlD FLOOR,# 664, 23124, HOSUR MAIN ROA.D 

IOMMANAKAU.J, BENGALURU S60 068 
CIN:L30007KA l991PLOl39701 

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND UABILITIIS AS AT MARCH 31, 2024 

nu. '" l..okJ..J 
At al Morcll 31, A• 11M1l't'.b31, 

SLNo. Panlcvlan 2024 2023 
A11dlled Audlted 

I ASSETS 
A Non-eurre111 .. tees 

P1 ope>"ly, planl md equipmem 134 101 
ln\'CStmcril ptoperty 60 61 
Righi of use asset 170 S04 
Intangible asselS s I 
Goodwill 00 coosolidalioo 2,81S 2,81S 
tmancial assel$ 

Otbc:r financial - 10 279 
Deferred we assecs (net) 479 438 
Income tax asset$ (net) 579 414 
Olhcr noo-airrcnt usets 24 4 
Total DOIH'.urnnt auet1 4,376 4.718 

I CurftllliUtdl 
Finmcial assets: 

Tndc reoeiv.bles 9,341 8,586 
Cosh and cash equivalmts 4,993 4,143 
Otbc:r bank bolances 7,503 S,891 
Other financial 8SllCls 478 214 

Olhcr C\lll"Clll ISSCIS 862 721 
Total curftllt .. ~11 23.177 t9.555 
Total .. Jd1 (A+B) 27~• 24.273 

2 EQUITY AND UABILITIES 
c Equity 

Equity share capital 2.Sl2 2,486 
Olhcr equity 19.S79 16,S78 
Total eqully 22,091 19,1164 

D Noo-cuJTHt 0.billdts 
Finaocial lillbilities 
Lease liabilities - 210 
Otbc:r financial liabilities 23 23 

Provisions 4S8 331 
Total llOIKUl'l'H( UabllkJes 481 S7-' 

[ Currmt IW>Ultlet 

Financial babihlies 
Trade and od\Cr payobles 1,641 1,.559 
Lease liabilities 221 343 
Other linanc:ial liabl1ities 1,301 1,236 

Provisioos 405 414 
lnoome Ill( liabilities (net) 160 70 
Otbc:r C\lll"Clll liabililles 1,253 1,013 
Total curttal ILtbllllJa -',981 .-.r.35 
Total UabUltlet (D+E) 5...:2 5,209 
Tolol eqully ud liabUltlet (C+D+E) 27-'\.'U 24.273 



MlNDTECI( (INDIA) UMJTED 
A.M.a TECH PARK. ILOCIC I, JllD FLOOlll, I '64, llll4, HOSUR MAIN ROAD 

IOMMANAHAU.I, IDICAWRU 5641 0'8 

CIN:LJIOl7KA "' IPLCOJ970l 
STATEMENT OF AUDrrtD CONSOUDATED FINANCIAL llESULTS roa TifE QUA&TEK AND YEA& ENDED MARC11JI, 2:0l4 

N.ca: 

I The Ibo\,, •-of ludited CX!!!10lv1•cd lirmlci9I results ('lbe SI_,,..,.') cl Mindlect (!Ddia) Lamiled ('lbe COftllllllY") !Or the qu.ncr llld )._ended March 31, 2024, ba\-e bccn m"IC'"'l:d by the Audit Commtnee 8Dd lbaie.lk"1 
~'CJd by lhe Boll'll ofOll'ectors ID lbcu'~izig bdd OD May 17, 2024. 

1 Tbe9e c:omolid•lcd flMDCdl remits ha\'e been pi cpe eel in 9CICOrdw:e w1lh lhe RCOf!l\lbOn wt - pnnciples laid dol>'D ID lad:aa AccoW•ng Sc-s.rds ('Ind AS') pi'C9Ct'1Ded under Scct>OD I 33 of lhe Compenic:s At:I., 20 I 3. 
Rad ,.,lb tbcrclevllll Nia tbereundcr8Dd m 1t:nmofRegulation 33 cltheSEBI (U11m&ObliplioM Ind OucloanRcqwn:mcm) Regul.iions. 201S, o:s omcudcd. 

J Mmdlcck Employee WdfareTIUSI (the TIUSI) held 416,000equity lharescllheCompmy The TIUSI 9Cql1lted lhe llhlres, with funds pitMdedbytheCmlpmyby W•Y ol'loen 10 the TNSL The Trusl W811Ct up with theobjccti\-eol 
lllJl'llOl1llliemplO)"eetWre-bucd compamlioo plan (ESOP). During lhe)._endcd Mlrdl 31, 2024, lhe cxHtlJl8 ESOP Scbcme wo:s wouncklp wt• portion of the shares bcld by the TIUSI wc:retold IS penmtted by SEBI Rcpdal>ons. 
The funds smented from sale ,.en: u90d 10 rcpl)' the loeo 10 the Company. 

4 The ComJ*!Y bas comobdaled the financial swemc:nts ol'the Trust with that cf its comolidated fmaoci1l 1111cmc:nts The Trust IOld 191,SSI shares held by 11 (out cf Ute wul cf 416,000 lhata) at an 8\'a'lllC price of Rs. 202.80 
share dunna the quarter ended M~ 3 t, 2024. The shares hid 1 f1ec value of Rs. 19 lllkbs, llld 111 -urep1e purcluisc value o( Rs 186 llkhs. Net prolit of Rs. 177 IKhs, post W<, gaicnted from the sale of 9lwct bas been ctedited 10 
equity f'CSCl'\'tS AJ a resuh cf dt.SpOSAI of shares by the Trust, consohdak:d Equity Share Cipilll lw incrcucd by Rs. 19 lakhs. OOll.'IO!idated Securities Premium IOCOUlll by Rs. 167 lllklu Ind 0th« Equ11y by Rs. 177 llkhs (IOWll'ds 
profit from sale of shares · nctolla.'CCS) 
The Company's paid up equity 5haresSllOds ~by 224,449 shares (Mll'Cb 31, 2023.4,16,000lhares)10 the C:Xtcnl olbllaocesbares held by the TrusL To gi\'C etrcct IOtbecomolidabOn Oftbe Tl'll!llJb. 22 lakbs(Mardl 31, 2023: 
Rs. 41 I.US) lw been~ from eqwty share Clpilll and Rs. I 9S lakhs (Mwcb 31, 2023 Rs. 362 i.l:hs) bas been reduced from scctrities premium llCCOlml • The shares held by the TMt wen: n:dliced from outDndmg number 
shares for compwtion or besic EPS cf the Cot•ijlili)'. 

S The fipes o( the qu.ler ended March 3 I, 2024 mre lhe balallcing lip-cs bm\ccn audited ligwa in n:spcct of the Ml ftnancial )'- 8Dd the published W\IUCblcd )._-co-detc figures up 10 end cl the third qustcr or the rcle\'alll 
financial 'JC#, ,..hich were llJbjcclc:d to limited review. 

' The Mindt<:cl. Gtoop's opttabCm """"'•1.U .... ly rclMe 10 providing IOftw.., 9Cn'lCCS 10 olml8I CUSICma'l 1111! provi.ling IT -<nlblcd torVioes 10 subllidimics within the Gtoop 
SIDCC IT-enabled ICr\.'ICCS are 1aidaed lo..midiaricsw!Ucb-~ tbed&i1C'lo91Rch tqMnle IT~lcd 1Cr\.'ICCS9Cgrtlall IS. R!**C piinMy Kpnctil IS DOI oippl"*>lc. The Gtoop IS tbc:reforeCOllSldacd ID crodilllll:. 
Slllale pnmll')' b"Sl'ltU ~ md occordingly pmwy 9CIJ'nenl dt,cbons bn,, DOI been~ 

Bli3cd en the •lftllll8Cloc:nt 91>p1e&11• o:s defined m Ind AS 108 - Opcnlma Scan•ics, the ClucC Opcnlma Dcc.sian Mater Ibo C'<'aiulks the Group pcdonnlDce nl allocalcs raources bMed en"' 8lllly!ls or •'lrious pc:r1JOm:11DCet 
......... b) ~ ..,.... A<:cordingly, inbmaOon has been pr'C9Clllocd Ill mpCCl C'I tudl ~ 9Cp-

Thc IOCOIWV,. pnnctplcs CJOMi-ly ~ in the pt'q*1lbOll cl the COll90lidaled fiun•• .-- also COllSISICl1lly oipplied io n:cord income nl expeodlwre m the mdt''icbl ~ - . . 
flU. "' lo/tJr$} 

O..rttt no4«4 Varn4«4 

~n1oe r..- uw...t Nf?a rn by....., ... olnaca n Mardi ll .1GU De«uller JI, Mardi JI, 1GU Mardo ll, 20U Mardi Jl,lOU 
1GD 

AlldllH U••••Me4 AHlle4 AMllH AlldllH 
· USA 4.278 4,142 3,972 17.lSS IS,979 
- 1.Dda l.6S7 1,413 1.280 S.769 4.440 
· Res! cl die ,.arid 3.8SS 4.020 3.622 IS.529 ll 2S4 

Tot•I •790 '~7!1 . .., .. JIC.C.-i .... .C"'l"ll 

7 The coruoolidated financi1I n:mlts includes balances cf its direct Ind indirect ~ namely Mindcc:cl. Inc , Mtndtcd: Sinpporc Pie Lid.. Minc!teclc Solutions PhibppUICS lnc.(under cloolun:). Mandteclc (UK) Lunned, Mllldteckl 
Ocnnany Ombl l Mindtcck Middle EaSl l..imilcd WLL. Mindteclc Software Malaysi1 SON BIID, Cbcndle Holdings UJ, Mtndtcclc Cimda Inc. and Minclteclc Empki)·ces WdWe TN!? 

8 The Board or Dirccton vi&: mc:chng dated May 28, 2019 approved die cloolun: cf Mindtllek Solutions Philippines lne., Phibppines due io continuous loss. The clc$utc process ror Mindlcck SolullOOS Pltil1ppincs Inc., Phibppincs lw 
been initiated The impllCI or such closure ..... nc? wnsidcrcd malaiat 

9 Dlrint1 the )car c:ndc:d March 31 , 2024, 81 ,683 ESOPs ,.-ere e:xcrctsed by c:mplo)ces under vllrious MUldtcck EmplO)'CC Stoclc Opoon Sdtcme, RSU!ting m mcrcae m equity share capital by Rs.8 lll:hs and sccuriues premium account 

by Rs.63 lal.:h5 includinj transfer from ESOP rescf\,, IO securities premlwn llCOOWll. 

for Ind en behal( o( the Boen! o( Du'ClClors C'I 
M kdl (llHlla) Ualtcd 

• 
Aal_ ........ 

CEO and Du-. 

Plaoe 
D.ic M-v 17, 2024 
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STATEMENT OF AUDITED CONSOUDATED CASH FLOWS roana: YEAR ENDED MARCH31,l024 

SLN~ Partitldan 

I 0pua11a1 adtvltln 
Profit before l&JC 

Adjusuncots to reconcile profit before ta.x to net casb Jlowr. 
Depreciation and amorliution cxpmse 
Finance COSI$ 

lnten:st income 
Unrealised o.-cbangc diffcn:nces 
Provisioo for doubtful debts (pet) (111Cluding unbilled revenue) and loss allowance 
Share based p1ymen1 expenses 
Other nan-operating income 

Changes in operating llSSelS and liabilities; 
(lncreue)/Dccrease in trade recl!ivablc<i 
(lncreue)IDecrease in loans end edvanccs and other assets 
ln=b:l(Decrcuc) in liabilities and provisiom 
Nd caah from/(llled ht) .,..,.,, actlvltln bd'ott tuts 
locome taxes poud (net of refunds) 

Net caab from/( llled la) •11111111 actMtln (A) 

2 lavatlDg adlvltln 

3 

Purcba9e or pcopeny, plant and equipment. intangil>lc assetS 

Proceeds mm sa1e or_ 
Movement in fixed deposits IOd othet" bank balllllCCS (net) 
lnlercst income R:Cei\'ed 
Nd cub from/(llled ID) ht•·atiD& actlvltla (I) 

Fl11aada1 actlvltlH 
Proceeds from exercise of $bare opUoris 
Rcpaymcnl ol principal poniOD of lease liabilities 
Finaooe co5t oo lease liabilities 
'Proceeds from sale ot shares by Mindted: empl~ce welfare trust 

Tax on sale of shares by Mindteck anployee wolfore trust 

Buyback of shares 
Tax on buybeck of shares 
Adminisuative expenditure incurred for Buyback 
Dividends paid (including discributioo tax and unpaid divi<knd) 
Nd cult iuecl la llundng lldMtln (C ) 

Nd lllcruae /(decruae) la tUll ud tUb eq•Jvalnoll (D)'"(A+B+C) 
Cash and cash eqwvalcots al the beginning or the peood (E ) 
Effect of exclwlge difference oo tnmslation or foreign cwrency cash and cash equivalents (F) 
Cu• ud cub equlvllJuts at tlte elHI ol lhe ~riod (C)-(D+E+F) 

. 

f1U In laklu) 

As at 

Matth 31, 1024 Mardi 31 , 2023 

A•dlttd Alldlttd 

3,3S3 2.598 

448 453 
29 49 

(471) (287) 
34 37 

(49) 17 
IOI 8 

(9) (I) 

(698) (987) 
(139) 200 
40S '217) 

3,604 1,870 
nS61 <S981 

2,248 1,272 

(146) (136) 

9 -
(1,576) (1,21S) 

440 311 
U.2731 U.G-IOl 

48 43 
(342) (303) 
(29) (49) 
388 -

(3) -
- (716) 

- (ISS) 

- (42) 
(247 (251 ' 
us~ <JA73' 

790 (l,241' 

4,143 5 ,028 

60 356 
4_9Q3 4,143 
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Independent Auditors' Report on the quarterly and year ended Audited Standalone 
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Mindteck (India) Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Mindteck (India) Limited ("the Company"), for the quarter and year 
ended March 31, 2024 (the "Statement''), attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations and Disclosure Requirements 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ("IND AS") and 
other accounting principles generally accepted in India, of the net profit and total 
comprehensive income and other financial information of the Company for the 
quarter and year ended March 31, 2024. 

Offc; :;at H 

Head Office 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAl'1 together wt th tile ethical remiirernen.ts ttmt~re relevant to oitr (l.udit of the swnc\elorw 
financial results under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
I CAi's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the standalone financial results. 

Board of Directorsi Responsibility for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of 
the standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for the safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditors' Responsibllity for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
a~surance but is not a guarantee that an ~udit conduct;ed in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We, also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or t:he override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evi.dence obtained up to th.e d~te of OIJr auditor's report. l-lowev~r. fut\ffe events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Statement may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of aey identified mi~sta_teJllents in the 
Statement 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



Other Matters 
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The Statement includes the standalone financial results for the quarter ended March 31, 
2024 being the balancing figures between audited figures in respect of the full financial 
year ended Man:h 31, 2024 and the published unaudited year to date standalone figures 
upto December 31, 2023, being the date of the end of the third quarter of the current 
financial year, which were subject to limited review by us, as required under the Listing 
Regulations. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Registration No.1217SOW / W-100010 

Partner 
Membership No.: 040833 
ICAIUD1N:24040833BKDV\TVU3482 

Place: Bengaluru 
Date: May 17, 2024 
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Independent Auditors' Report on the quarterly and year ended Audited Consolidated 
Financial Results of Mindteck (India) Limited, pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
Mindteck (India) Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Mindteck (India) Limited (the "Parent Company") and its 
subsidiaries (the Parent Company and its subsidiaries together referred to as the 
"Group") for the quarter and year ended March 31, 2024 (the "Statement"), attached 
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

i. includes the results of the Parent Company and the following entities: 

a. Mindteck Inc. USA 
b. Mindteck Software Malaysia SDN.BHD, Malaysia 
c. Mindteck Middle East Limited WLL, Kingdom of Bahrain 
d. Mindteck (UK) Limited, United Kingdom 
e. Mindteck Singapore Pte. Limited, Singapore 
f. Mindteck Canada Inc., Canada 
g. Mindteck Germany Gmbh, Germany 
h. Chendle Holdings Ltd, BVI 
i. Mindteck Solutions Philippines Inc. (Under Closure) 
j. Mindteck Employees Welfare Trust 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations and Disclosure Requirements and 

Off ccs at 

Ht:ad Office. 
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iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ("IND AS") and 

iv. follows other accounting principles generally accepted in India, of the consolidated 
net profit and other comprehensive income and other financial information of the 
Group for the quarter and year ended March 312024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical r~qu.ireroen.ts that are relev~;nt to Ol!f ~Qc:Ut of the 
consolidated financial results under the provisions of the Act and the Rules made thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the I CAi's Code ofEthics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the consolidated financial results. 

Board of Directors~ Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial 
statements. The Parent Company's Board of Directors are responsible for the preparation and 
presentation of the consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information tn accordance with the 
recognition and measurement principles laid down in Ind AS prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in 
accordancE;! with the provision~ of th~ A(;t for the safeguardjng the a~sets of tlw Group arn;l 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are also 
responsible for overseeing the financial reporting process of the Group. 



Suresh Surana & Associates LLP 
Chartered Accountants 

Auditors' Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to inOuenee the economic decisions of users Laken on the basis of 
the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit We, also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intenttonal omissions, misrepresentations, or the ove.rride of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
etjdepce obtai11~<;1 up to the date of our auditor's report Howf::!ver, fv.turn eve11ts 
or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial 
results/financial information of the entities within the Group of which we are the 
independent auditors to express an opinion on the Statement We are responsible 
for the direction, supervision, and performance of the audit of the financial 
information of such ~ntities included in th~ Stat~ment of which we are the 
independent auditors. 
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Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Statement may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Statement. 

We communicate with those charged with governance of the Parent Company and such 
other entities included in the Statement of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify 
durin~ our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI / 
44/2019 dated March 29, 2019, issued by the Securities Exchange Board of India under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The Statement includes the consolidated financial results for the quarter ended March 31, 
2024 being the balancing figures between audited figures in respect of the full financial year 
ended March 31, 2024 and the published unaudited year to date consolidated figures upto 
December 31, 2023, being the date of the end of the third quarter of the current financial year, 
which were subject to limited review by us, as required under the Listing Regulations. 

For Suresh Surana & Associates LLP 
Chartered Accountants 

Registration No.121750W / W-100010 

Partner 
Membership No.: 040833 
ICAIUDIN:240408338KDVVVT35 

Place: Bengaluru 
Date: May 17, 2024 
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May 17, 2024 

TO WHOMSOEVER IT MAY CONCERN 

 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

I, Ramachandra M S, Chief Financial Officer of Mindteck (India) Limited (CIN: L30007KA1991PLC039702) 

having its Registered Office at A. M. R. Tech Park Block -1, 3rd Floor, # 664, 23/24, Hosur Main Road, 

Bommanahalli,  Bangalore -560068, India, hereby declare that, the Statutory Auditor of the Company,  

Suresh Surana & Associates LLP (Firm Registration Number: 121750W/W-100010) have issued an Audit 

Report with unmodified opinion on Audited Financial Results of the Company (Standalone and 

Consolidated) for the quarter and year ended on March 31, 2024. 

The above Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended by the SEBI vide notification No. SEBI/LAD-

NRO/GN/2016-17/001 dated May 25, 2016, and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Please take this declaration on your records. 

 

Thanking you, 

Yours Truly, 

For Mindteck (India) Limited 
 
 
 
 
Ramachandra M S 
Chief Financial Officer 
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