
Reaitan CHEMICALS AND FERTILIZERS LIMITED 
CIN : L24219MP1982PLC004937 

Apollo Arcade, 3rd Floor, 1/2, Old Palasia, Indore - 452018 (M.P) 

Phone : 0731-4753646, E-mail : secretarial@kcfl.in, Website : www.kcfl.co.in 

May 23, 2024 

The Manager (Listing / Compliance) The Manager (DCS/Compliance) 

National Stock Exchange of India Limited BSE Limited, 

Exchange Plaza, Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers, 

Bandra (East), MUMBAL 400 001 Dalal Street, MUMBAL- 400 001 

INSE Symbol : KHAICHEM BSE Scrip Code : 507794 

Dear Sir/Ma’am, 

Sub: Outcome of the Meeting of the Board of Directors held on Thursday, May 23" , 2024 

Ref: Regulation 30, 33 & other applicable Regulations of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI 

Listing Regulations”) 

Dear Sir/Madam, 

This has reference to our letter dated May 17, 2024.The Board of Directors of the Company at its 
Meeting held on Thursday, May 234 , 2024, inter-alia, transacted the following businesses: 

1. Financial Results-The Board has approved the Audited Financial Results of the 

Company for the Quarter and Financial Year ended March 31, 2024. Independent 
Auditors’ Report on the Audited Financial Results of the Company for the financial year 

ended 31°t March, 2024, with unmodified opinion and the declaration in this regard is 

enclosed. 

A copy of the said Results together with the Auditors’ Report for Quarter and Financial Year 

ended March 31, 2024, are enclosed herewith. 

The details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY 

2024 is enclosed herewith as Annexure - A. 

Further the board of directors after considering the factors such as elongated working capital 
cycle and no profit have not recommended any dividend for the financial year. 

2. Appointment of Company Secretary- The Broad has considered and approved the 

appointment of Mrs. Sejal Maheshwari as a Company Secretary and Compliance Officer 
of the company with effect from 234 May, 2024. 

3. Appointment/ Re-appointment of Directors: Based on the recommendation of the 

Nomination and Remuneration Committee (“NRC”), Board has approved the appointment 
of Mrs. Payal Gupta (DIN:10628052) as an Additional Women Independent Director of the 
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Company for a term of five (5) years with effect from May 23, 2024 till May 22, 2029, subject 

to approval of the Shareholders of the Company. 

In accordance with the circular dated June 20, 2018, issued by the Stock Exchanges, it is 

confirmed that Mrs. Payal Gupta is not debarred from holding the office of Director by virtue of 

any order of Securities and Exchange Board of India (SEBI) or any other such authority. 

The information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI circular 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI/HO/CFD/CFD-PoD- 
1/P/CIR/2023/123 dated July 13, 2023 are enclosed herewith as Annexure - B. 

4. Appointment of Ritesh Gupta & Co., Practicing Company Secretary, Indore, as 

Secretarial Auditor of the Company for the F.Y. 2024-25. 

5. Appointment of M.P. Turakhia & Associates, Cost Accountants, as Cost Auditor of the 
Company for the F.Y. 2024-25 subject to the ratification of their remuneration by the 

members at the ensuing Annual General Meeting of the Company. 

6. Appointment of M/s APAS & Co., Chartered Accountants, New Delhi for carrying out 
the Internal Audit of the Company for the Financial Year 2024-25. 

The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 02.30 P.M. 

This intimation is also being uploaded on the Company's website at http://www.kcfl.co.in 

We request you to take the above information on your record. 

Thanking you, 

Yours faithfully, 

For KHAITAN CHEMICALS AND FERTILIZERS LIMITED 

Digitally signed by 

Harsh Harsh Vardhan 

Vardhan Agrihotr 
. . ate: 2024.05.23 

Agnihotri 14:28:20 +0530" 

Harsh Vardhan Agnihotri 
(President & Chief Financial Officer) 
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Annexure A 

May 23, 2024 

To, To, 

The Manager (DCS/ Compliance) The Manager (Listing / Compliance) 

BSE Limited, National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex, 

Dalal Street, MUMBAL 400 001 Bandra (East), MUMBAI- 400 001 

Scrip Code : 507794 NSE Symbol : KHAICHEM 

Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings 
for FY 2024 

In Pursuant to SEBI Circular No. SEBI/ HO/DDHS/ DDHS-RACPODI/P/CIR/2023/172 
dated October 19, 2023, and pursuant to email communication received from NSE and BSE, 

details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the 

financial year ended March 31, 2024 are provided below: 

S.No Particular’s Amount(in crore) 

1 Outstanding Qualified Borrowings at the start of | 31.96 Crores 

the financial year (Rs. In Crores) 

2 Outstanding Qualified Borrowings at the end of 24.39 Crores 

the financial year (Rs. In Crores) 

3 Credit rating (highest in case of multiple ratings) IND 

BBB+/Stable/IND A2 
4 Incremental borrowing done during the year N.A 

(qualified borrowings) (Rs. In Crores) 

5 Borrowings by way of issuance of debt securities N.A. 

during the year (Rs. In Crores) 
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Reaitan CHEMICALS AND FERTILIZERS LIMITED 

Annexure B 

Details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD- 
PoD-1/P/CIR/2023/123, SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 13, 2023. 

Appointment of: 

Ss. Details of events that Details of Change 
No. | need to be provided 

Mrs. Sejal Maheshwari Mrs. Payal Gupta 

1. Reason for change viz. | Appointed as the Appointed as the 
appointment, Company Secretary & Additional Independent 

resieration, compliance officer of the Women Director of the 
removal iéedeath—er | Company. Company. 
otherwise: 

2. Date of | May 23, 2024 May 23, 2024 

appointment / cessation 

3. Brief profile (in case of | Mrs. Sejal Maheshwari isa | She is a seasoned freelance 

appointment) qualified Company interior designer with over 
Secretary and an Associate 

member of The Institute of 

Company Secretaries of 

India (ICSI). She holds a 

Law degree and a 

Commerce degree from 

DAVV University. 

With 4.5 years of 

experience in secretarial 

and compliance roles, Sejal 
has demonstrated 

expertise in corporate 

governance, regulatory 

adherence, and legal 

document management. 

She is recognized for her 

attention to detail, strong 

analytical skills, and 

commitment to 

maintaining high ethical 

standards. Sejal has 

successfully managed 

15 years of experience. She 

specializes in commercial 

residential and projects, 

demonstrating creativity 

and proficiency in CAD. 

Payal holds a Diploma in 

Interior Design from NIFD 

and a Bachelor of Arts 

from Delhi University. She 

is known for her 

innovative designs, 

effective teamwork, and 

efficient use of technology. 
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various assignments 

related to compliance and 

corporate secretarial 

functions, including board 

processes under the 
Companies Act and SEBI 

Regulations. 

4. Disclosure of | Not Applicable Not Applicable 
relationships between 

directors 
(in case of 

appointment of a 
director) 

5. Person shall _ not | Not Applicable Not Applicable 

debarred from holding 
the office of Director 

pursuant to any SEBI 

order 
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Statement of Audited Financial Results for the Quarter and Year ended March 31, 2024 

{Amount Rs. in Lakhs}} 
s Particulars ‘Quarter ended Yearended | Year ended} 

No Merch 31.) December) March 3i,) March 31, March 31, 2023 
2035) 31, 2073 2023 2024 

Audited) Unaudited} fardited’ Audited Audited 
meee = 

1} Income 

i. Revenue from operations 5 DS3.00 42,739.35 48,360.37 53,584.76 88,781.64 

iL Other income £32.31) $0.73 52.23 154.70 147.68 

Total income {1411} SH5019 | 12,230.08 18,243.20 | 53,739.46 88,929.29 

2 | Exp 
{a} Cost of material consumed 11,248.18 9,294.63 43,9742 38 47 032.03 61,977.31 

{b) Purchase of Stock in Trade 32 72.20 - 41,547.68 - 

{c} Changes in inventories of finished goods, work-in-progress and stockin-trade 7,161.20} 873.98 12,278.98 {8,156.66) 43,912.58) 

(d} Employees benefits expense 789.98 85927 29348 | 3,300.80 3,392.25 
(e} Finance costs 854.03 856.02 464 16 3,169.77 1931.42 

(f) Depreciation and amortisation expense 30185 298.36 23526} 1,151.78 906.19 
(g} Other expenses 

Outward transportation F326 1,393.93 Laishii 4321.96 7,706.84 

Others 1806.04 371257 2,724.50 8,858.12 11,824.82 

Total expenses BSE9 as 125,352.56 17,161.52 66,925.42 83,826.25 

3 | Profit/{Loss} before exceptional items and tax {1-2} - Continuing Gperation (3,93927}| 2,522.88) 4,052.13 | {7,185.96} 5,103.04 
4} Exceptional items : 

5 | Profit/{Loss) before tax {3-4} - Continuing Operation (3.93927), iZ52229)| 1052391 (7,185.96) 5,103.04 

& | Tax Expense 

1} Current tax - - q 409.20 - 1,465.69 

2) Deferred tax {355.55} 33155 {265.66} 8.03) (154.77)! 

3) Tax adjustsnents for earlies years {42.32} 42.32 O91 (128.94)| 56.34 
Total tax expenses of Continuing Operation {197.87} 273.87 20435 (136.97) 1,367.26 

? | Profit/ {Loss} for the period/yesr {5-6} - Continuing Operation @,741.40)} Ze96 75); 74734} {7,048.39} 3,735.78 
Discontinued Operation 

8 | Profit/(Loss) before tax for the period/year - Discontinued Operation - - 21830 = 637.06 

3 | Total tax expenses/ {credit} of Discontinued Operstion - - 205.63 = 16033 

10 | Profit/{Loss)after tax for the period/year {8-9} - Discontinued Operation S = Qi2SF = 47673 

11 | Total Profit/ {Loss} {7+10} 3,781.40}| (269635) S6051 | {7,048.59} 4212.51 
12 | Other Comprehensive income {OCt) including Discontinued Operation 

tems that will not he reclassified to profit or loss 

Re-measur ements gain/{loss} on defined benefit plans 2168 1434 62.58 47.25 42.92 

Changes in fair value of financial assets 18.11 - 474 18.21 474 

Income tax on item that will not be reclassified to profit and ass {7.23} (3.73) {26.23} (13.71) (11.28}} 

ttems that will be reclassified te profit or loss. 

Gain/{Joss} in Cash How Hedges 32.35 (248.06) 17.91} (51.78) 62.83 
Income Tax Relating to items that will be reclassified to profit and Loss 18.14} 62.43 29.67 13.03 {15.81)] 

Total other Comprehensive income, net of tax 5672 =— (37.25}) 12.30 83.40 

13 | Total Comprehensive income for the period/year (21 +1Z} (8,68458}) 12,871.27) 92336 | {7,036.09} 4295.91 

14 | Paid-up equity share capital { Face Value Per Share Re. i/-] 969.88 969.89 969.89 969.89 969.89 
15 | Other equity (As per last aucdited Balance Sheet} 21,079.92 28,406.10 

16 | Earning Per Share { of Re. 1/- each} {not annualised} 

Basic and Diluted - Continuing Operation {Rupees} {3.26} {2.78}; Ga {7.27} 3.85 

Basic and Diluted - Discontinued Operation {Rupees} ~ - O22 - 04s 

Basic and Diluted - Continuing Operation and Discontinued Operation {Rupees (3.25) 278} 6399 727) 434 



Statement of Assets and Liabilities as at March 31, 2024 
Amount Rs. in takhs 

= Asat March As.at March 
2024) 2023 

ASSETS 

Non-current Asset 

Property, plant and equipment 12668.55 12273.05 

Right of use assets 588.04 667.66 

Capital work-in-progress 180.37; 346.44 

intangible assets. 4.47 -' 

Hinancial Assets 

1} Investments 366.79 348.68 

fl} Other Financial Assets 178.02 222.23 

Income Tax Assets {Net} 21821 184.62 

Other non-current assets 943 558.05] 

Total Non-Current Assets 2418648 14600.73 

Current Asset 
Taventories ZB284.65 2520942 

Financial Assets 

i) Trade receivables 4895.53) 6508.55 

ii) Cash and cash equivatents 5.42 15.50 

iii) Bank balances other (3) abowe 36542 1622.43 

iv) Loans 640 9.28 

v) Other financial assets 382.25 324.35 

Other current assets 14379.35 22077.00; - 

Tota! Current Assets 4821957 55766.53 

Assets or disposal group dassified as held for sale “| 333.91 

TOTAL ASSETS $2306.15 FOFOL17T 

EQUITY & UABILITIES 

Equity 
Equity share capital 369.89 969.89 

Other equity 
27079.02 28406.10 

Total Equity 
2206893 2937599 

LIABILITIES 

Non current liabilities 
Hinential habits 

}} Borrowings 
4673.12 2429.70 

ii} Lease liabilities 539.44 554.60 

i} Other financial liabilities 56.76 $1.57 

Provisions 3044 38.05 

Deferred tax liabilities {net} 1038.52 1025.87 

Total Non Current liabilities 3298.24 4093.79 

Current liabilities 

Financial liabilities 
1) _Borrovangs 25232.68 79685.31 

if} Lease liabilities 
14278 183.65 

iii} Trade payables 

Total outstanding dues of micro enterprises and smeil enterprises. 024 20.90 

Total outstanding dues of cr Ts Diher than Wucto Enterprises anc smail enterprises 3222.50 iT 

fv} Other finandel abilities 3042.57 1657.66 

Other current liabilities 4300.32 2844.81 

Provisions 18.75 632.89 

Total Current Liabilities 35958.00 36829.53 

Dabllities directly associated with disposal group classified as held for sale - 395.36 

TOTAL EQUITY AND LIABENTY 6230615 FO7GLAF 

By order of the Board 

For KHATAN CHEMICALS AND FERTILIZERS LIMITED 

& {SHAILESH KHAITAN} 

Place : New Delhi CHAIRMAN & MANAGING DIRECTOR 
DIN : 00041247 

Date : May 23,2024 



Se Wise its, Assets & Liahilties: 

{Amount Rs. in Lakhs}} 

S Quarter ended Year ended Year ended 
No Partiauiars March 31, Decernber March 31, March 31, March 31, 

2024} 34, 2022 2623) 2024 2023 

fasited Unanlited! Puadived Audited Audited 

1 | Segment Revenue 

[Net sales/income from each segment} 

a} Fertilizers 4955.34 TLAGESS 46,452.65 48, A96.07 79,517.35 

b) Chemicals & Speciality Chemicais 191448 2AFB.16 288250 9,497.55 17,490.13 

c} Unallocated {others} - a = - 

Total SS7982 ;  33,94572 329,335.15 | 57,993.62 37,007.48 

Less: Inter Segment Revenue 92963 2215.64 1,323.95 4,254.16 8,078.19 

Sales/Income from Continuing Operation 505019 | 12,430.08 4827320 | 53,739.46 88,929.29 
Sales/income from Discontinued Operation = = 318.30 - 637.06 

Net Sales/Income from Continuing and Discontinued Operation 5250.29 22,536.08 28,533 50 53,739.47 89,566.35 

2 | Segment Results 

{[Profit/{Loss} before tax and interest from each seementi 
a) Fertilizers {2,843.22} {1,384.13} 1493.47 (3,759.46) 3,913.75" 

b) Chemicals & Speciality Chemicals 1242.05) 347.25 22.88 {256.75} 3,120.71 

¢} Unallocated {others} = = = z = 

Total 3,885.27} {166625} 151635 {4,916.21} 7,034.46 

Less: i} interest and other financial expenses (Continuing Operation) 85403 $56.02 464.16 3,169.77 4,931.42 

ii) Other unallocated expenditure net off (Continuing Operation} = - 

iii) Unallocated income (Continuing Operation} = - 

Profit before tax (Continuing Operation} {3.935.303} (2,522.88) 4,05233] (7,185.93) 5,103.04 
Profit/loss before tax [Discontinued Operation} = - 318.30 - §37.06 

Total profit before tax {3,93930)| {2,522.83} 237049 | (7,185.98) 5,740.10 

3 | Segment Assets 
a) Fertilizers S7 B87 07 66,281 72 64,078.63 57,867.07 64,078.63 

b) Chemicals & Speciality Chemicais 3373.29 5,074.90 $103.97 3,573.19 3,103.97 

c} Discontinued Operation = - 333.51 = 333.91 

d} Unallocated {others} 865.89 530.04 4184.65 865.89 4,184.66 

Total 62,306.35 71,906.66 7O,201.17 62,306.15 70,701.17 

4 | Segment Liabilities 

a) Fertilizers 38,341.71 45,023.53 39,260.13 38,341.71 39,260.13 

b) Chemicals & Speciality Chemicais 91756 40.53 20.84 937.96 30.84 

c} Discontinued Operation - - 395.86 - 395.86 

d) Unallocated jothers} S87.57 Li6158 1,638.35 997.57 1,638.35 

Total ; 4025724 46,225.64 41,325.18 40,257.24 41,325.18 

5 | capital Employed {3-4} 2204891] 25,682.02 2837558 | 22,048.51 23,375.33 
Notes: 

1 The above results were reviewed by the Aucit Committee end taken on record by the Board of Directors in its meeting held on May 23, 2024. 

2 The financial results for the quarter aral year ended March 31, 2024 tewe been audited by the statutory auditors of the Commpary. The audit report does not contain ary 

quatifications. The audit report will be filed with the Stock Exchanges website at www .bseindia.com & www.nseindie.com and wili alse be available on the Company's 

website at www.kcfl.cain 

3 Others segment includes Corporate Investments, Income Tax and Deferred Tax 

4 The figures for the last quarter are the batancing figures between the audited figures in nespect of full financial year aral unaudited puabtished figures in respect of the 

financial results upte the third quarter of the current financial year. 

5 The figures for the corresponding period have been restated/resrouned wherever necessary to make comparable. 

By order of the Board 
For KHAITAN CHEMICALS AND FERTILIZERS UMITED 

aa 
; {SHAHESH KHAITAN} 
CHAIRMAN & MANAGING DIRECTOR 

Di€ : 00042247 
Place : New Dethi 

Date :May23, 2024 



Khaitan Chemicals and Fertilizers Limited 

Cash How Statement for the Half year ended March 31, 2024 {Rs. In Lakhs) 

Particulars Year ended March} Year ended March 31, 2023 

31, 2024; 

Audited Audited 
Cash flow from operating activities 

Profit/loss before tax from 

- Continuing operations {7,185.99} 5,103.04 

- Discontinued operation = 637.06 

Profit before tax {7,185.99}; 5,740.10 

Adjustments to reconcile net profit te net cash by opersting activities 

Depreciation and amortization expense 3,151.80 $06.19 

Provision no longer required written back {28.27} (52.56) 

Net (Profit)/ Loss on sale of property, plant and equipment {@.06} {637.06} 

Provision for Non Moving Inventory = OT, 

Provision for Doubtful debt/Subsidy / Advances/Bad debts w/off {271.33} 607.74 

Finance costs 3,169.97 1,931.42 

interest/Rent Income (105.46) {86.13) 

8,270.41} 8,413.57 
Adjustments for: 

Uncrease)}/ decrease in inventosies $2,784.33) (4,285.13) 

{increase}/ decrease in trade receivables. 2,612.97 {2,733.98} 

(increase}/ decrease in short-term fnans 2.88 23.26 

(increase}/ decrease in other financial current assets {57.93} {20.78} 

(increase}/ decrease in other current assets 7,897.05 (9,471.38) 

{increase} / decrease in other non-current Financial assets 44,23 203.15 

{Decrease}/ increase in other nom-current assets 548.63 114.82 

(Decrease}/ increase in other non axrent financial liabilities 3.19 4.66 

{Decrease} /increase in trade payahie $5,323.59} 1,938.69 

{Decrease}/ increase in other financial cusrent abilities {515.10} 204.55 

{Decrease)/ increase in other current Habilities {3,544.49} {2,373.02} 

Cash (used in}/ Received from operations {5,041.89} {7,781.51} 

Direct taxes { Paid} / Received {net of refund! §497.35} {1,034.01} 

Net cash flow {used in}/from operating activities {5,539.24} (8,815.52) 

Cash flow from investing activities 

Purchase_of Property, plant and equipment, intangible assets including Capita! work in progress {2,186.53} {3,266.22} 

Proceeds from sale of Property, plant and equipment O59 1,304.31 

Margin Money Deposits 1253.68 {340.83} 
Interest received 106.46 86.13 

Net cash flow from/ {used in} investing activities i75.68 {2,216.65} 

‘Cash flow from finasing activities 

Avaiiment (Repayments) of non-current borrowings {756.60} 1,718.80 

Availment of current borrowing {Net} 3,547.37 6,834.19 

Dividend Paid {288.99) (145.77) 
interest paid {2,958.83} (1,833.11) 
Lease liabilities interest paid {106.40} ($2.11) 

Repayment of Lease Liabilities (77.03) {152.89} 

Net cash Flow from/ (used in) financing activities 5,348.56 6,329.11 

Net increase /(decrease) in cash and cash equivalent (A:+B+C} {20.08} {4,703.07} 

Cash and cash equivalent at the beginning of the year 15.50 4,718.57 

Cash and cash equivalent at the end of the year 5.42 15.50 

Components of cash and cash equivalent 

Gash on hand 4. 3.36 

With Bank - on current account 82 12.14 

Total cash and cash equivalent 5.42 15.50 

Note: 

1. The above cash fiow statement hes been preparss under the indirect method as: atin ini SF specified unter section 133 ofthe Companies Act,2013. 

2. Figures in brackets denote cash outflow. 

3. For the pupose of the statement of cash flows cash and cash equivalent comprise the following: 

' Byorder ofthe Board 

Place : New Delhi 

Date : May 23,2024 

For RHATTAN CHEMICALS AND FERTILIZERS LIMITED 

ae eel 
{SHAILESH KHATTANQ 
CHAIRMAN 2 MANAGING DIRECTOR 
DaN:35091247



\ 
NSBP @ CO. 
CHARTERED AGEOUNTANTS 

Independent Auditor’s Report 

To the Board of Directors of Khaitan Chemicals and Fertilizers Limited 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying Statement of Financial Results of Khaitan Chemicals and 
Fertilizers Limited (the “Company”) for the quarter and vear ended March 31, 2024 (the “Statement”), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India (SEBI”’) (Listing Obligations and Disclosure Requirements Regulations, 2015, 

as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the cxplanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard: and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in 

India of the net loss and other comprehensive income and other financial information of the Company 
for the quarter and vear ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 

143(10) of the Companies Act, 2013 as amended (the “Act”). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (TCAT”) together with the ethical requirements that are relevant to our 

audit of the Financial Results for the quarter and year ended March 31, 2024 under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAIT’s Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion on the Fmancial Results. 

Management’s and Board of Directors Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the Financial Statements. The Companys Management 
and the Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net loss and other comprehensive income of the 

Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the eguarding of the assets of the Company and for preventing and detecting 
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frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate intemal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant te the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Financial Results, the Management and Board of Directors is responsible for assessing 
the Company’s ability to continue as a going concem, disclosing, as applicable, matters related to going 
concem and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
contro]. 

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 
that arc appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statement on 
whether the Company has adequate intemal financial controls with reference te financial statements 
in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Financial Results made by the Management and Board of 
Directors. 

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if 
such disclosures are inddequate, to modify our opinion. Gur conclusions are based on the audit 
evidence obtained up to the date of ourauditor’s report. However, future events or conditions may 
causc the Company to ccasc to continue as a going conccm. 
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® Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with govemnance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with govemance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The statement includes the result for the quarter ended March 31, 2024, being the balancing figure 
between the audited figures in respect of the financial year ended March 31, 2024, and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to 
a limited review by us, as required under the Listing Regulations. 

For NSBP & Co. 

Chartered Accountants 
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Subodh Kumar Modi 
Partner 
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