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8" February. 2021.

To,

The Secretary The Secretary

The BSE Ltd. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street Bandra (E)

Mumbai-400 001. Mumbai-400 051.

Scrip Code- 538365 Scrip Code- ADHUNIKIND

The Secretary

The Calcutta Stock Exchange Ltd
7 Lyons Range

Kolkata-700 001.

Scrip Code- 10028188

Dear Sir,

sub: Qutcome of Board Meeting
Ref:  Disclosure under Regulation 30 of SEBI (Listing Oblisations and Disclosure
Requirements) Regulations, 2015.

Please find below the outcome of the meeting of Board of Directors of the Company held
today, the 8" F ebruary, 2021:

1) The Board of Directors has approved and taken on record the Un-audited
Financial Result of the Company for the quarter and nine months ended 31%
December, 2020 along with notes on financial statement and Limited Review
Report of the Statutory Auditor.

2) A copy of the complete Un-audited Financial Statement of the Company for the
quarter and nine months ended 31% December, 2020 along with the Limited
Review Report of the Statutory Auditor thereon are enclosed herewith.

3) The Board of Directors of the Company had approved the change in the name of
the Company along with necessary amendments in the Name clause of
Memorandum of Asscciation and Articles of Association of the Company subject
to the necessary approval of the respective statutory authorities and shareholders
of the Company to be obtained through Postal Ballot.
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The Board meeting commenced at 02:30 P.M. and concluded at 04:00 P.M.
Kindly take note of the above and acknowledge its receipt.

Thanking Yovu, |

Yours faithfull&,

or Adhunik Industries Limited

Managing Director
(Rama Shankar Gupta)
(DIN: 07843716)

Enci.: As mentioned above
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Independent Auditors’ Review Report on Quarterly and year to date Unaudited Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors of
Adhunik Industries Limited

We have reviewed the accompanying statement of unaudited quarterly financial results of Adhunik
Industries Limited (‘the company’) for the quarter ended 315t December, 2020 and year to date results
for the period from 1st April, 2020 to 31st December, 2020 (‘the statement’) being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, Interim Financial Reporting, (“Ind AS-34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Sudhir Kumar Jain & Associates

Firm Regn. No. 318016E

Chartered Accountants
N\

‘,\/

, CA.S. Jain
(Partner)
Membership No. 053537
21053537AAAACO5065

Place: Kolkata
Date: 8" February, 2021.

Branch Office :- Nirmal Tower, Flat No. : 1005, 10th Floor, 26, Barakhamba Road, New Delhi - 110 001

Phone : 011-4170 4858, Website : www.skja.co.in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020
(Rs. In lacs except for EPS)
Sr. [Particulars Quarter Ended Nine Months Ended Year Ended
No. 31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I JRevenue From Operations 14,885.93 10,175.96 11,393.26 32,317.48 38,749.96 50,192.81
I JOther Income T 0.26 1.56 147 2.49 4.80 14.08
i34 Total Income (I+1I) 14.886.19 10,177.52 11.394.43 32,319.97 38,754.76 50,206.89
IV [Expenses -
(a) Cost of Materials Consumed 10,607.81 10,558.64 10,535.27 27,812.00 34,748.60 44,785.21
(b) Changes in Inventories of Finished Goods, Stock-in-Trade 2,966.41 (1,857.21) (484.04) 873.56 (347.67) 134.07
and Work-in-Progress
(c) Employee Benefits Expense 171.43 17935 168.06 486.31 449.04 616.12
(d) Finance Costs 125.69 110.07 105.90 289.26 374.19 49526
() Depreciation and Amortization Expense 142.36 142.36 91.83 426.80 274.89 569.33
(f) Other Expenses 79553 799.61 967.06 2.056.20 2,853.31 3,474.97
Total Expenses (IV) 14,809.23 9,932.82 11,384.08 31,944.13 38,352.36 50,074.96
Y _{Profit/ (Loss) before exceptional items and tax (111-1V) 76.96 244.70 10.35 375.84 402.40 131.93
VI fExceptional Items - - - - - -
V11 Profit/ (Loss) Before Tax (V-VI) 76.96 244.70 10.35 375.84 402.40 131.93
VI JTax Expense k
(1) Current and Prior Period Tax 43.87 92.84 12:55 167.83 151.18 77.77
(2) Deferred Tax (11.61) (12.03) (9.86) (35.12) (30.21) (46.66)
IX 1Profit/ (Loss) for the Period (VI-VIII) 44.70 163.89 7.66 243.13 281.43 100.82
X JOther Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 0.25 0.75 (0.55) 0.76 (2.06) 3.86
(i) Income Tax relating to items that will not be reclassified to (0.08) (0.25) 0.13 (0.25) 0.39 (0.32)
profit or loss -
B (i) Items that will be reclassified to profit or loss - - - - - -
(if) Income Tax relating to items that will be reclassified to - - - - - -
profit or loss =
X1 |Total Comprehensive Income for the Period after Tax (IX+X) 44.87 164.39 7.24 243.64 279.76 104.36
X1 {Paid-up Equity Share Capital (Face Value of Rs. 10/- per Share) 4,676.38 4,676.38 4,676.38 4,676.38 4,676.38 4,676.38
XIIT fOther Equity 6,770.97
XIV {Earnings Per Share (EPS) (of Rs. 10 Each)- (*Not Annualized)
(a) Basic *0.09 *0.36 *0.02 *0.52 #0.60, 0.22
(b) Diluted *0.09 *03.36 *0.02 *352 *(3,60 0.22
Notes :

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on 8th February, 2021 and
have been duly reviewed by the Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013,

2. The Company's business activity falls within a single primary business segment. viz. " Iron & Steel Products”. the disclosure requirements for segment is not applicable.

3. On account of outbreak of COVID-19, the Government of India had imposed a nation-wide lockdown from 24th March, 2020 leading to temporary shut down of the
manufacturing facilities and operations of the C ompany at its Plant at Durgapur, West Bengal. Since then, the Governments has progressively relaxed lockdown conditions
and had allowed industries and businesses to resume operations and the Company has commenced its manufacturing operations at its Plant at Durgapur, West Bengal ina
phased manner from 9th May, 2020 after obtaining necessary permissions from appropriate government authorities. As a result of lockdown, the volumes for the month of
April, 2020 and May, 2020 were impacted and accordingly results of nine months ended 31st December, 2020 (FY 2020-21) are not comparable with corresponding previous
nine months ended 31st December, 2019 (FY-2019-20).

4. There are no exceptional & extraordinary items. &
5. Figures have been regrouped and rearranged, wherever considered necessary.

By Oyder of the Board

Place : Kolkata =

Date : 08.02.2021. A gl Managing Director

: Name: Rama Shankar Gupta
DIN: 07843716




