
  May 24, 2024 

BSE Limited  
Scrip Code: 500440 

National Stock Exchange of India Limited 
Scrip Code: HINDALCO 

Luxembourg Stock Exchange 
Scrip Code: US4330641022  

Sub:     Outcome of the Board Meeting of Hindalco Industries Limited (‘the Company’) 
Ref:  

a. Regulation 30 (read with Schedule- III Part A), 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’);

b. ISIN: INE038A01020 and
c. Our Intimation dated March 29, 2024

________________________________________________________________________________ 

Pursuant to the above referred, kindly note that the Board of Directors of the Company at its meeting 
held today (‘the meeting’) have inter alia:  

i. considered and approved Audited Standalone & Consolidated Financial Results for the quarter and
year ended March 31, 2024 (‘Audited Financial Results’) &

ii. recommended a dividend of Rs. 3.50 /- per equity share of Re. 1/- each for the year ended March
31, 2024, subject to the approval of Shareholders at the ensuing Annual General Meeting of the
Company

Enclosed are the Audited Financial Results alongwith; 

a) Auditors' Reports thereon and
b) Declaration: Auditors' Reports with unmodified opinion

The Meeting commenced at 12:15 p.m. and concluded at 1:50 p.m. Also, the Trading window for 
dealing in Company’s securities shall remain closed until 48 hours from this announcement. The same is 
being communicated to all designated persons. 

The above is being made available on the website of the Company’s website i.e. www.hindalco.com 

Sincerely, 

for Hindalco Industries Limited

Geetika Anand 
Company Secretary & Compliance Officer 

Encl: a/a 
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  Registered Office: 21st Floor, One Unity Center, Senapati Bapat Marg, Prabhadevi, Mumbai – 400013, India |T: +91 22 69477000 / 69477150 I F: +91 22 69477001/69477090 

W: www.hindalco.com |E: hilinvestors@adityabirla.com | Corporate ID No.: L27020MH1958PLC011238 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Hindalco Industries Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the statement of consolidated audited financial results of Hindalco Industries 
Limited (hereinafter referred to as the 'Holding Company') which includes its interest in joint 
operations, trusts and subsidiaries (Holding Company, its joint operations, trusts and 
subsidiaries together referred to as "the Group"), its joint ventures and associate companies 
(refer Annexure-1) for the year ended March 31, 2024 and the Statement of Consolidated Assets 
and liabilities and the Statement of Consolidated Cash Flows as at and for the year ended on 
that date, (hereinafter referred to as the 'consolidated financial results') attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'SEBI 
Listing Regulations') which has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us 
and based on consideration of reports of other auditors on the consolidated audited financial 
statements of one subsidiary and separate audited financial statements of the joint operations, 
trusts, subsidiaries, joint venture and associate companies, and based on the consideration of 
the separate unaudited. financial information of the subsidiaries, joint venture and associate 
company, the aforesaid consolidated financial results: 

i. include the annual financial statements/ financial information of the entities as referred in 
Annexure-1; 

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI Listing 
Regulations in this regard; and 

m. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the" Act") and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial information of 
the Group, its joint ventures and associate companies for the year ended March 31, 2024 and 
the statement of consolidated assets and liabilities and the statement of consolidated cash 
flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted. our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described. in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results' section of our report. We are independent of the Group, its joint ventures and associate 
companies in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and the other auditors in terms of their 
reports referred to in sub-paragraph 11 and 12 of the "Other Matters" section below, other than 
the unaudited financial information as certified by the management and referred to in sub­
paragraph 13 of the "Other Matters" section below, is sufficient and appropriate to provide a 
basis for our opinion. 

Price Waterhou8e & Co Chartered Accountants Il..P, 252, Veer Savarkar Marg, Shivaji 
Mumbai - 400 028 
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07 

Registered office and Head office: Plot No. 56 & 57, cllock DN, Sector·V, Salt Lake, K<,lkata - 700 091 

Price Waterhouse & Co. {a Partnershi~ Firm) con•P-r1cd inlo Price Waterhouse & Co Chartered Accountants LLP (a Limile<l Liability a P identity no: 
LLPIN AAC-4362) v,i\h effect frnm July 7, 2014. Post its con•ersian to Price Waterhouse & Co Chartered Accountants LLP, its IGA.1 registration number is 
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Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the annual consolidated 
financial statements. The Holding Company's Board of Directors is responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair view 
of the net profit and other comprehensive income and other financial information of the Group 
including its joint ventures and associate companies and the statement of consolidated assets 
and liabilities and the statement of consolidated cash flows in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the SEBI Listing 
Regulations. The respective Board of Directors of the companies / Trustees of the trusts included 
in the Group and the respective Board of Directors of its joint ventures and associate companies 
are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and its joint ventures and 
associate companies and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
companies/ Trustees of the trusts included in the Group and the respective Board of Directors of 
its joint ventures and associate companies are responsible for assessing the ability of the Group 
and its joint ventures and associate companies to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors/ Trustees either intends to liquidate the respective 
companies/ trusts included in the Group, its joint ventures and associate companies or to cease 
its operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies/ Trustees of the trusts included in the Group 
and the respective Board of Directors of its joint ventures and associate companies are 
responsible for overseeing the financial reporting process of the respective companies/ trusts 
included in the Group and of its joint ventures and associate companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole arc free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls with reference to consolidated financial statements in 
place and the operating effectiveness of such controls. (Refer paragraph 11 and 16 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Holding Company's Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its joint ventures and associate companies to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the consolidated financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its joint venture and associate companies to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements/financial 
information of the entities within the Group and its joint ventures and associate companies 
to express an opinion on the consolidated financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated financial results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

9. We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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10. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI Listing Regulations, as amended, to the extent applicable. 

Other Matters 

11. We did not audit the financial statements of twelve subsidiaries, consolidated financial 
statements of one subsidiary, financial statements of two joint operations and two trusts 
included in the consolidated financial results, whose financial statements / consolidated 
financial statements reflect total assets of Rs. 151,052 crores and net assets of Rs. 57,654 crores 
as at March 31, 2024, total revenue from operations of Rs. 137,779 crores, total net profit after 
tax of Rs. 6,491 crores and total comprehensive income (comprising of profit after tax and other 
comprehensive loss) of Rs. 6,124 crores for the year ended March 31, 2024, and net cash outflows 
of Rs. 1,417 crores for the year ended March 31, 2024, as considered in the consolidated -financial 
results. The consolidated financial results also include the Group's share of net profit after tax of 
Rs. 2 crores and Rs * crore and total comprehensive income (comprising of profit after tax and 
other comprehensive loss) of Rs. 2 crores and Rs * crore for the year ended March 31, 2024, as 
considered in the consolidated financial results, in respect of four associate companies and one 
joint venture respectively, whose financial statements have not been audited by us. These 
financial statements / consolidated financial statements have been audited by other auditors 
whose reports have been furnished to us by the Management / other auditors and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, joint operations, trusts, joint venture and associate 
companies, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 10 above. In respect of one joint operation an emphasis of matter 
paragraph with regard to going concern and in respect of one joint operation and one subsidiary, 
a material uncertainty related to going concern has been reported by the auditors of the 
respective entities vide their audit reports which are not considered to be material to the 
consolidated financial results of the Group and its joint ventures and associate companies. 

* Amounts are below the rounding convention used in this report. 

12. The financial statements of two trusts and one subsidiary (which is a trust) included in the 
consolidated financial statements of the Holding Company, which constitute total assets of Rs. 
423 crores and net assets of Rs. 42 crores as at March 31, 2024, total revenue of Rs. 7 crores, 
total comprehensive income (comprising of profit and other comprehensive income) of Rs. 7 
crores and net cash inflows amounting to Rs. 10 crores for the year then ended, have been 
prepared in accordance with generally accepted accounting principles applicable to trusts in 
India. The Holding Company's management has converted the financial statements of such 
trusts and subsidiary from the accounting principles generally accepted in India to Accounting 
Standards specified under Section 133 of the Act. We have audited these conversion adjustments 
made by the Company's management. Our opinion in so far as it relates to the balances and 
affairs of such trusts and subsidiary, including other information, is based on the report of other 
auditors and the conversion adjustments prepared by the management of the Holding Company 
and audited by us. 
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13. The consolidated financial results includes the unaudited financial information of three 
subsidiaries, whose financial information reflect total assets of Rs. 24 crores and net liabilities of 
Rs. 11 crores as at March 31, 2024, total revenue from operations of Rs. 30 crores, total net loss 
after tax of Rs. 4 crores and total comprehensive loss (comprising of loss after tax and other 
comprehensive income) of Rs. 4 crores for the year ended March 31, 2024, and net cash inflows 
of Rs. 5 crore for the year ended March 31, 2024, as considered in the consolidated financial 
results. The consolidated financial results also include the Group's share of net loss after tax of 
Rs. * crore and Rs. * crore and total comprehensive loss (comprising of loss after tax and other 
comprehensive loss) of Rs. * crore and Rs. * crore for the year ended March 31, 2024, as 
considered in the consolidated financial results, in respect of one joint venture and one associate 
company respectively, whose financial information have not been audited by us. These financial 
information are unaudited and have been furnished to us by the Management and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, joint venture and associate company, is based solely on 
such unaudited. financial infonnation. In our opinion and according to the information and 
explanations given to us by the Management, these financial information are not material to the 
Group. 

* Amounts are below the rounding convention used in this report. 

14. Our opinion on the consolidated financial results is not modified in respect of the matters 
reported in paragraphs 11 to 13 above with respect to our reliance on the work done and the 
reports of the other auditors and the financial information certified by the management. 

15. The consolidated financial results include the results for the quarter ended March 31, 2024, 
being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year, 
which are neither subject to limited review nor audited by us. (Refer Note 11 to the consolidated 
financial results). 

16. The consolidated financial results dealt with by this report have been prepared for the express 
purpose of filing with the Stock Exchanges. These results are based on and should be read with 
the audited consolidated financial statements of the Group, its joint ventures and associate 
companies, for the year ended March 31, 2024 on which we have issued an unmodified audit 
opinion vide our report dated May 24, 2024. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/ E-300009 

Membership Number: 045255 
UDIN: 24045255BKGUFF4641 

Mumbai 
May 24, 2024 
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Annexure-1 

Sr.No. Name 

Subsidiaries 

1. 
Novelis Inc, (Refer Note below for entities consolidated in ofNovelis lnc.) 

2. Utkal Alumina International Limited 

3. AV Minerals (Netherlands) N .V. 

4. Minerals & Minerals Limited 

5. Suvas Holdings Limited 

6. Dahej Harbour & Infrastructure Limited 

7. Hindalco Almex Aerospace Limited 

8. East Coast Bauxite Mining Company 

9. Renuka Investments & Finance Limited 

10. Renukeshwar Investments & Finance Limited 

11. Lucknow Finance Company Limited 

12. Utkal Alumina Social Welfare Foundation 

13. 
Kosala Livelihood and Social Foundation 

14. Birla Copper Asoj Private Limited 

15. Hindalco Jan Seva Trust# 

16. Copper Jan Seva Trust# 

17. 
Utkal Alumina Jan Seva Trust 

18. 
Hindalco Kabushiki Kaisha# 

Joint Operations 

1. 
Tubed Coal Mines Limited 

2. Mahan Coal Limited 

Trusts 

1. 
Trident Trust 

2. Hindalco Employee Welfare Trust 
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Joint Ventures 

l, MNH Shakti Limited 

2. 
Hydromine Global Minerals (GMBH) Limited# 

Associate Companies 

1. 
Aditya Birla Science & Technology Company Private Limited 

2. 
Aditya Birla Renewables Subsidiary Limited 

3. 
Aditya Birla Renewables Utkal Limited 

4. Aditya Birla Renewables Solar Limited 

5. Ayana Renewable Power Four Private Limited (Since February 05, 2024)# 

#Un-audited 

Note- Entities consolidated in Novelis Inc. 

Subsidiaries 

l. 
N ovelis do Brasil Ltd.a 

2. Brecha Energetica Ltd.a 

3. 4260848 Canada Inc. 

4. 4260856 Canada Inc. 

5. 
8018227 Canada Inc. 

6. Novelis (China) Aluminum Products Co. Ltd. 

7. 
Novelis (Shanghai) Aluminum Trading Company Ltd 

8. Novelis PAE S.A.S. 

9. Novelis Aluminum Beteiligungs GmbH 

10. 
Novelis Deutschland GmbH 

11. Novelis Sheet Ingot GmbH 

12. Novelis Aluminum Holding Unlimited Company 

13. Novelis Italia SpA 

14. Novelis de Mexico S.A. de C.V. 
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15. Novelis Korea Limited 

16. NovelisAG 

17. Novelis Switzerland S.A 

18. Novelis MEA Limited 

19. Novelis Europe Holdings Limited 

20. Novelis UK Ltd. 

21. Novelis Services Limited 

22. Novelis Corporation 

23. Novelis South America Holdings LLC 

24. Novelis Holdings Inc. 

25. Novelis Services (North America) Inc. 

26. Novelis Global Employment Organization, Inc. 

27. Novelis Services (Europe) Inc. 

28. Novelis Vietnam Company Limited 

29. Aleris Asia Pacific International (Barbados) Ltd. 

30, Novelis Aluminum (Zhenjiang) Co., Ltd. 

31. 
Aleris (Shanghai) Trading Co., Ltd. (Dissolved on December 01, 2023) 

32. Aleris Asia Pacific Limited 

33. 
Aleris Aluminum Japan, Ltd. 

34, Novelis Casthouse Germany GmbH 

35. 
Novelis Deutschland Holding GmbH 

36. Novelis Koblenz GmbH 

37-
Novelis Netherlands B.V. 

38. Aleris Switzerland GmbH 

39-
Aleris Aluminum UK Limited (Dissolved on January 30, 2024) 

40. Aleris Holding Canada ULC (Dissolved on February 13, 2024) 

41. Novelis ALR Aluminum Holdings Corporation 

42. Novelis ALRlnternational, Inc. 

43, Novelis ALR Rolled Products, LLC 
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44. Novelis ALR Rolled Products, Inc. 

45. Novelis ALR Aluminum, LLC 

46. N ovelis ALR Rolled Products Sales Corporation 

47. N ovelis ALR Recycling of Ohio, LLC 

48. Novelis ALRAluminum-Alabama LLC 

49. Novelis ALR Asset Management Corporation 

50. Novelis Ventures LLC 

51. White Rocle USA Protected Cell 24 

Joint Operations 

1. Aluminum Norf Gmbh 

2. Ulsan Aluminum Limited 

3. Logan Aluminum Inc. 

4. Alulnfra Services SA 

Associate Companies 

1. Deutsche Aluminum Verpachung Recycling GMBH (Dissolved on July 13, 2023) 

2. France Aluminum Recyclage SP A 

3. Big Blue Technologies Inc. 

Co Chartt>r 
\.1.t'\N AA'.; ~3 

rt,• t,,,,, ,- l1H,lr1f' 
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Statement of Consolidated Audited Financial Results for the Year ended March 31, 2024 
1, in Cr<>re, except otherwise stated 

Quarter er1ded Year ended 

Partlculars 31/03/2024 31/12/2023 31/03/2023 31/03/2024 31/03/2023 

(Refer note 11) (Unaudited) (Refer note 11) (Audited) (Audited I 
Income 
Revenue from Oi:,eretions 55,994 Sl,808 55,857 21S,962 223,202 
Other Income 162 280 352 1,496 1.257 
Total lncom .. 56,356 53,088 56,209 217,458 224,4S9 
E,cpenses 
cost of Materl• Is Consum"d 32,758 31.373 33,728 130,768 135,976 
Plnd,oses of StO<;l<-in•Trade 131 704 132 1,758 1,553 
Change _In Inventories of Finished Goods, Work-ln-Progress end Sto<k-ln-Trade 1,490 157 2,059 1,329 3,24l 
Employee Benefits Expense 3,7S6 3,845 3,447 14,778 13.063 
Power •nd Fuel 3,624 3,473 3,~2 14,476 17,346 
Finance Cost 888 944 985 3,858 ~.646 
Depreciation and AmortizatPon E,,cpen:se 2,018 1,874 1,856 7,521 7,086 
Impairment Loss/ (Rev•rsal) of Non-Current Assets [Net) (Refer Note 9) 158 177 139 360 208 
lmpa,m,ent Lo,s/ (Reversal) on Finanaal A.,,ets (Netl (1 6 (4~ 25 11 
Other Expenses 7,397 7,208 7,216 28,S96 29,138 
Total Expenses 52,U9 49,761 S3,37Z 203,469 211,268 
Profit/ (Loss) befc~ Sh•re in Profit/ (l.oss) In Equity Accounted Investments, Ex-

4,137 3,327 2,837 13,989 13,191 c,,pt!on~I Items and Ta• 

Share in Profit/ (LD,.) in Equltr Account<!d Investments (Net of Tu) (1 1 2 2 9 
Profit/ (Lo.ssl before Ex<eptional Items and Tax 4,136 3,328 2,8>9 13,991 13.20~ 
hceptlonal Income/ (Expen,csl (Net) (Refer Note 7) 21 4 1 

Profit/ (loss) before Tu 4,136 3,328 2,839 14,012 13,241 
Tax Expanses 

Current Tax £xpense 902 838 674 3,005 2,856 
Deferred Tax Expense/ {S..nelit) (Net) (Refer Note SI 60 159 (246 852 288 

Profit/ (loss) for the P,rfod 3,174 2,331 2,411 10,155 10,097 

Othet Comprehensive ln,ome/ (Los,) 
Items that wUI not be re<las,,fied to Statement of Profit and loss 

Reme,,surement ol Defined Benefit Obliaation 126 (572 (316 (2231 959 
Change in Fair Value of Equity Instruments Designated as M OCI 137 1,151 (673 2,800 {494 
Income Tax l:ffect (49 53 196 (242 (199 

Items that w;e be reclaslflecl to Stat._nt of Prolt 11d Lass 

Change in Fair Value of Trade Rece·rvable$ Designated as FVTOCI 36 (I (771 
Chan1e ,n Fair Value of Debt Instrument> Designated as MOCI s l (1 s (13) 
Ellec:tlve Portion of cash Flow Hedges 1204 4 1266 (850 7,773 
cos_t of Hedging RMe,v,: 46 {81) (1 (36 ~ 

Fo1elgn wm,ncy Translation Reserve (809 1,282 l129 272 1,704 
Income Tax efftct so 1 l 278 (2,344 

Other Comprehensive Income/ (loss) fat' t he Period (662 l,83ll (1.119 1.930 1,460 
Tobi Comp,et,enslve ••r::om~/ (Loss) for the ,eriod 2,512 4169 1,222 lZ,085 17,557 

Profit/ (L"-'•l attributable to, 
Owner, of the Company 3,174 2,331 2,411 10,JSS 10,097 
Non-Controlllng Interests 

Other com..,.ehenslve Income/ {loss) aUtibutable to: 
owners of the c.om pa nv (662 1,838 (1,189 1,930 7.460 
Non-Controlling Interests . 

Total C01Mprel,l'nsiv1 In com•/ (Lo.,s) attrl"utable tu: 
Owner, of the Company 2,512 4,169 1,222 12,055 17,557 
Ncn-Contrnllinu Interest, . 

Paid-up Equity Sim e Capltal (Net of Troa;ury Shares) (Fote \/Olue ._ 1/- per shate) 222 ll2 222 222 221 
Other Equity 105,924 103,384 94,S84 105,924 94,584 
Earnln,S Per Share: { not annualised) 

Basic~ I 14.29 10.50 10.85 45.71 45.42 
DIiuted ('-l 14.21 10.49 10,83 45.65 45.36 



Segmentwise Consolidated Revenue, Results, Assets and Liabllltles for the Year ended Marth 31, 2024 
(~ In Crore 

Quarter ended Year ended 

Particulars 31/03/2024 31/12/2023 31/03/2023 31/03/2024 31/03/2023 

(Refer note 11) (Unaudited) (Refer note 11) !Audited) (Audited) 

1. Segment Revenu■ 
(o) Novelli 33,8S!1 32.749 36,176 134,175 148,471 
(bl Aluminium Upstl'l'am 8,459 7,971 8,050 32,3lrl 33,010 
le) Aluminium Downstream 2,920 2,547 2,7a8 10,531 11,009 
ldl Copper 13,424 11,954 11,206 49,321 41,702 

58,672 55,221 58,170 226,409 23<1,192 
A.djustrnent on account ol difforent accounting politle, tor Novell, Segmelrt (7941 (707) [7621 (3,241 (3,3;9) 
lntera1ment Revenue (l,8B4 (1,706) (l 551) {7,2061 (7,151) 

Total Revenue from Operations S5,99<L 52.808 55,857 215,962 223,202 

2. Segment Results 
(al Novells 4,270 3,783 3,~14 1.S,507 14,543 
(bl Aluminium Upstream 2,709 2,443 2,192 9,161 8.402 
(c) Aluminium Oownstr,,am 1S2 103 112 573 627 
(d) Copper 776 655 598 2,616 2 253 

Toto I Se1ment Results 7,907 6,985 6,216 27,857 25,825 
Adj1.1stment on account of different accounting polrele1 for Novells Sirgment 71 57 (60) 10S 152 
lnts S..crTHmt (Prom)/ Loss E,mination (Net) (2) (47) (S8) (60) 414 

Unallocable Income/ (El<pense) !Net]· (775 (6731 (280l (2,174 (2 260 
7,201 6,3Z2 S,818 25,728 24,131 

Fimmce Cmt (SS8 (944) (986) (3,858) (3,646 
Oepreciaclon and AmOrtisation Expense (2,018) (1,874) {1,856) (7,521) (7,086) 
Impairment (Loss)/ Reversal of Non-Current Assets !Net) (Refer Note 9) (1S8) 11771 (B9) (360) (208) 
Share in Profit/ !Lossj ,n Equity Accounted lnve,tments (Net of Tax) (ll l 2 2 9 
Exceptional Income / {Expensesl (Netl (Refer Note 7) . 21 41 

Profit/ (l oss) before Tu 4,136 3,32& 2,139 lA,012 13,241 

3. Secmont Assets 
I•) Nov~is 121,953 119,260 118,015 121,953 118,015 
(bl Aluminium Upstre•m 46,183 46,374 48,277 46,183 48,27? 
(<) Aluminium Downweam 8,598 7,SS3 6,405 8,598 s,.-os 
(di Copper 18 297 18,770 17,892 18,297 17892 

19S,031 192,2.57 190,589 195,031 190,589 
Adju:.tmeMon account of different accounting poljcies for Novelis Segment lS,S22 13,940 l!,448 l.3,522 13,448 
Corporatt/ Unalloe1bl• Assets B,3S4 23,572 20,780 23,354 20,780 

Tota• AsH1:S 231.907 2111,769 224,117 231,907 22,,11, 

.-. Segment Uabilltles 
(a) i10vells 43,021 41,423 43,298 43,021 43.298 
(b) Alumln\um Up,tream S,412 5.718 S,656 5.412 S.656 
(~) Aluminium Downstream 1,417 1,119 1,062 1,417 1,062 
(d)Copper 12,049 14,584 19 376 12,049 13 376 

61,899 62,844 63,392 61,S99 63.~92 
Adjustment on •<""""' ol different accounlin1 palicil!i for No.ell, S..ament 1,161 1,856 1,20 1,161 1,247 
Corpor•te/ Unalloctble Liabilities (including Sorr0Wln1s) 62,690 61,452 65,361 62,690 65,361 

Total Liabilities 12S,7S0 126,152 130,000 125,750 130,000 



AOITYA &lkLJ>. 

Notes: 
L Statement of C<lnsolidated AAets and Liabilities are given below: 

Parllcular5 A< at 

31/0l/ZOZ4 31/03/202:1 
IA11ditedl IAotdlted) 

ASSITT 
II/on-Current Asaets 

Prope"'f, Plantand Equipment n .1s1 75,849 
Ca~I Work~n-Proaress 14,6-43 7,340 
Right of Use Assets 2,547 2,681 
Investment Properties ~6 20 
Goodwill 26.075 25,745 
Other Intangible Asse1S 5,991 6,331 
Intangible Assets Under Development 224 360 
Equity Accounted lnvestm ents 110 79 
Financial Ass:ets 

lr1vestments 12,062 8,150 
Loans 7 47 
O&rivatl"ves 91 w 
Other Financial Assets 3,737 3,124 

Non-current Tax Asset5 (Netf ' 8 
Oefurrtd Tax A,.,ts fNetl 1,184 1,328 
other Nan-Current Assets 5 689 4,213 

Total Nc,~urrent Assets 149 S64 135.506 
Olrre:at Assets 

Inventories. 40,812 42,958 
Fin3nc1al Assets 

Investments 3,272 S,857 
Tr-a de Recelva bits 16,404 16,214 
cash and cash Equivalents 11,816 12,840 
!:lank Balances other than ~ sh and Cash Equivalents 2,621 2,243 
Loans 32 8 
Derivllive, 631 1,710 
Other Finaneia I Assets 1,892 1,681 

Curren\ Tax Assets (Net) .117 109 
Other Current Asse~ 4,702 S,639 

82,299 89,260 
Non-Current Assets or Disposal Group Classified •s Held For Sale 44 51 

TGhll CurrN>t ~ 12,3'3 89,311 

Tatal As""' 231,91)7 224,817 

EQUITY AND LIABILITIES 
Equity 

Equity Share C.pital 222 222 
Other Equity 105 924 94,584 

Equity 1ttribut.ble of Owners of th• C.Ompany 106,146 94,806 
Non-u,ntrolllng lnt=•t 11 11 
Total Eq IIIIY 106157 94,817 

Uabllitles 
Non-Current Llabllltlu 

Finandal Liabi lities 
Borrowing, (~efer Note 8) 47,395 51,434 
Lea ,e Ua billties 1,431 1,491 
OetFVatlves 42 56 
Other Financial Liabilities 314 207 

Prov1ston.s _618 586 
fmplovte benefit Obligations 5,617 5,505 
Deferred Tax Uabiiit los (Net) 9,!44 8,650 
Other Non-Current Liabilities 1,638 1,813 

Total Non-Current IJabllitles 66,S99 69,542 
Cunrent U1bll1tle., 

Financial Liabilities 
Borrowfng.s: 7,106 6,901 
Lease Ua biliiie, 42• 465 
Supplier', CrEdit 4,475 S,6~ 
Trade Payabh!s 
(I) Outstanding dues of Micro EntErpri, .. and Small Enterprises 175 192 
(II) Outstanding due, of creditor. other than Micro Enterprises i nd Small Enterpri,es 34,2611 35,668 
Derivatives 1,356 1,257 
oth., Financial Uabmties 3,590 2,913 

Provisions 2,021 2,077 
Employee beoefit Obligations l ,137 l,129 
Contract Uabllitie• 366 340 
Current Tax Liabilities (Net) 2,452 2,099 
Other OJr ~nt liabilities 1980 1,782 
Tatal_Cummt Uabllitle• 59,351 60,458 
Total liablllties ~ A 125,750 130,000 

Total Equity and li91>11~ -.:..-"1, 231,907 224,817 

/.' °X'""' V ''-' ' ~ 



z. Statement of Consolidated Cash Flows are gtven below: 

Part1a,lars 

A. CAS!f now FROM QPEMTING ACTivrnes 
P,oflt/ (LossJ befoi-e Ta• 
MfUSmcm fpr: 

Finance Cost 
Oep,eciaticn and Amorti:zation b pense 
Impairment Lou/ (Revernl) of Non-current Assets (Net) 
Impairment wss/ (Reversal] on °Fln•ncial Anet> (Net) 
Equity 5ettlod Share-Sued ?ayment 
Shwe in f Profit)/ Loss ,n Equity Acoounted Investments (Net ol Tax) 
Unrealised Foreign Exchange (Gain)/ Loss (Net) • 
Unrealised (Gain)/ 1.osson Derivative tran.-ctions (Net) 
Fair ·value (Gain)/ I.cs, on Modification of Borrowinas (Net) 
(Gain)/ Loss on Assets Held for Sale (Net) 
(Galn)/ 1.ou on Property, Plantand Equipment and Intangible Assets SOid/ Discarded (Net) 
Interest lntcme 
DIVidend Income 
Gains/(1..ossJ on Investments Measured at FVTPL (Net) 
E•ceptlonal (Income)/ E><penses iNet) 
Changes in Cash Flow H,dges Oft of retlusification from OCI 
Amo·rtisaUon of Government G;ants 
Other Non-cperating (Income)/ EJcpen••• (Net) 

Operating Profit before Working Capital Chan1es 
Chanps in WClfldng capital: 

llncreue)/ Decrease in Inventories (Net) 
I Increase)/ Oecreese In Trade Receiva blu 
(Increase)/ ~,ease in Other Finandal Assets 
(lncrea,e)/ Decrea,e In Non Rnanciol Assets 
Increase/ (OKrease) In Trade Payables 
lncre .. e/ (Decrease) in Other-Financial Li1bllltle> 
Increase/ (Decrease) in Non-fin1ncial LlabM11ies (including contract llabilltl•• l 

C".ash Getie,.ted from Operallon belore TJM 
Refund/ (Pavrnent) of Income Tu (Netl 

N,t cash GetoeratNI/ IUSed)- Operating Actlvltle5 • Continulnc Operations 
Net Cash Geneuted/ (Used) - Operating A<:tivltles. Disa,ntlnutd Operation• 
Nat Cash Generated/ (Used) • ope,ating AdlvltiEs 

B. CASH FLOW FROM JNVESlMENT ACTIYJJJES 
Payments to acquire Property, Plant iind Equipment, Intangible Assets and lrwestment Property 
ProcHds frcm dispo:sal of PropertY, Plant and Equl?mtnt, ln1an1ible As,ets and Investment Property 
Net cash inflow on dispoul of Subsidiaries/ Business 
Investment in Equity Accounted Jnve-.stees 
(Purchase I/ Sale of Investment in Equity Share, at M OCI I Net) 
(Porcha,e)/ Sat. of O!Mr ime..tments (Net) 
Loans and Deposits gl""n 
Receipt of Loans and Oeposltsgrven 
Interest Received 
Dividend R~ive<I 
~ase payments reeeived from flnanc:e lease 

Net CiSh Generoted/ (Used) • ln•Htlng Activities 

c. CASH fLQW FROM F!Nt,NCING ACTIVITIES 
Proceeds from issue of Equlty Share• (Including Share Application Money) 
Treasury sh• re, acquired by ESOP Trust 
Proceeds from <hares i>Sued by ESOP Trust 
Proceed, from Non-current Borrowings 
Pre-payment of Non-Current Borrowings 
Repavment of Non-Current Borrowings 
Increase/ (Decrease) In Supplier's Credit (Netl 
Principal Payments of Lease Liabilllles 
Proc..,ds from/ (Rep•yment of) Current Borrowing• (Net) 
Finance cost Pa~d 
Dividend Paid 
Net cash Generated/ (USed)- Financing Activities 
Nee ln<tease/ (llecreue)ia Cash and Cuh Eqalvalenu 
Add : Opening Cash and cash Equi',,alents 
Add : Eff~ct of exchange variation on C.,h and cash EQuivalent< 
Closlng C".ash and Cilsh EqutvaJenu 

~eooncllialion of Closinc C••h ind Cash Equlvall!flts wllh &a lance Sheet: 
Ce1h and°Cllsh Equnralentsas por Balance sheet 
Less: Fair Value adjustmenu In Uquid Investments 
Less: Temporary = rdraft Balance in Current Accounts 
cash and cash Eaulvalents as Dor Cash Flow st.tement 

(' in Crore) 

Year endtd 

31/03/2024 3t/03/2o:t3 
!Audited) (Audited) 

14,012 13,241 

3,858 3,646 
7,521 7,086 

360 208 
is II 
57 48 
(2 (9 
(8 (921 

3S0 (6311 
(146 (46) 

(7 5 
85 41 

(786 1559 
(34 (34) 

(251 (202) 
(211 (41) 
15 l 

(237 (230) 
14 • 

24,787 12, 445 

2,381 2,839 
1 5,75 1 

(98 408 
1,074 (1,464) 

(1,731 (6,5271 
(811 (1,280) 
398 (184) 

26,731 21,981 
(l,675 (2,723) 

24,0S6 19,255 
(471 

24,056 19,211 

(15,728 (9,7371 
so 100 

- 24 
130, (171 
(43' (571 

1,899 (214) 
(3,468 (3,2221 
2,445 4, 61S 

551 44S 
34 3'1 
14 13 

ILC,276 (1,016 

(1191 (131) 
20 6 

3,990 701 
(4)177 (3,451 
(1,27a (6,174) 
(1,246 3,214 

(5001 (5121 
(2,633 731 
(3,912 (3,950) 

1667 (8901 
110,an {lt.450 

(1,031 742 
l.2,838 !1,sag 

9 457 

11,810 u,,:sa 

11,816 12,840 
. 
(6 (21 

11,810 12,138 



ADITYA BIRLA 

3. The statement of consolidated audited financial results {the "consolidated audited financial resultn of Hindalco Industries Limited ("the 
Company'') which includes the financial information of 2 Joint Operations, 2 Trusts and its Subsidiaries (collectively "the Group") and Its 
interest in Associates and Joint VeJltures have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company in their meetings held on May 24, 2024. 

4. The Company has allotted 297,060 and 1,401,604 (includes 297,060 and 1,379,666 shares transferred through Hindalco Employee Wel­
fare Trust and fresh issue of Nil and 21,938 shares under ESOP 2013 scheme) equity shares of" 1/- each to the option grantees pursuant 
to the exercise of options under the Employees Stock Option Schemes during the quarter and year ended March 31, 2024, respectively. 

5. a) During the year ended March 31, 2024, the Group signed a Binding Memorandum of Understanding ["MOU") with a buyer for sale of 
land situated at Kalwa, Maharashtra at a consideration of 'I; 595 Crore to be received in multiple tranches over a period of time and 1.5% 
of 1he Sales Revenue from the project as defined in the MOU ["transaction"]. The Group is reasonably certain about the culmination of 
this traMaction. The Group has brought forward capital losses on which Deferred Tax Assets (DTA) were not recognized previously, now 
recognized during the year to the extent of"- 129 Crore, as there is reasonable certainty of realizing losses against the future capital gain 
resulting from 1his transaction. 

b) During the year ended March 31, 2024, the Group has made an assessment of the impact of the provisions of the Section 11SBAA of 
the Income Tax, 1961 and decided to continue with the existing tax structure until utilization of accumulated Minimum Alternate Tax 
(MAT) Credit and benefit under Chapter VIA of the Income Tax Act 1961. In accordance with the accounting standards, the Group has 
remeasured the deferred tax liability that is expected to reverse in future when the Group would migrate to the new tax regime. Accord­
ingly, the Group has written back net deferred tax liability to the extent of-"- 427 Crore during the quarter ended March 31, 2024. 

6. Novel is Inc., a fully owned subsidiary of the Company on May 13, 2024 has filed the registration statement in Form F-1 with the Securities 
and Exchange Commission (the uSEC") relating to the proposed Initial Public Offering of its common shares. Novel is Inc. intends to list its 
common shares on the New York Stock Exchange ("NYSE"). The number of shares to be offered and the price range for the proposed 
offering have not yet been determined. The Group expects to complete the public offering after the SEC completes its review process, 
subject to market and other conditions. There can be no assurance as to whether or when the offering may be completed, or as to the 
actual size or terms of the offering. 

7. Exceptional Income/ (Expenses) during the quarter and year ended March 31, 2024, consists of the following: 

Pa rti cul a rs 

During FY 22, pursuant to the notifications issued by the Ministry of Environment, Forest and Climate Change 
( MoEFCC), the Company had recognised provision for expected cost of disposal of legacy ash lying in ash 
dykes/ponds. During the year ended March 31, 2024, in view of the regulatory approval received on closure 
of one of its ash dykes/ponds and change in its initial plan of disposal of ash in certain other ash dykes/ponds, 
the Company has reversed provision of~ 2.1 Crore (net of charge) which is accounted as an Exceptional 
Income. 

{' ln Crore) 
Q4 FY 24 FV24 

21 

B. a) During the quarter ended March 31, 2024, the Group has redeemed 70,000 7.60% Redeemable Non-Convertible Debentures of" 1 
la.kh each amounting to , 700 Crore on the redemption date i.e. March 18, 2024. The Group does not have any listed non-convertible 
securities outstanding in India as at March 31, 2024. 

b) During the quarter and year ended March 31, 2024, the Group has prepaid term loans amounting"- 125 Crore (State Bank of India) and 
,i; 4,495 Crore (State Bank of India '-I' 4,012 Crore, Axis Bank" 407 Crore, Punjab National Bank ~ 76 Crore) respectively. The Group does 
not have any term loan repayment obligation till May 2026. 

c) During the year ended March 31, 2024, the Group has amended one of its Term Loan Facilities and borrowed ~ 6,201 Crore {$750 
million) (the "2023 Term Loans") maturing on September 25, 2026. The proceeds oft he 2023 Term Loans were used to prepay 2020 Term 
loans maturing in January 202S. The amendment has been accounted for as a partial extinguishment of the 2020 Term Loans, whereby 
"3,987 Crore ($482 million) outstanding at the time of the transaction was considered as extinguishment while balance~ 2,214 Crore 
($268 million) was accounted as a modification of debt. As a result of this transaction, the Group has recorded a loss on extinguishment 
of debt of 'i: 44 Crore ($5 million) under finance costs and a modification gain of 't: 98 Crore ($12 million) under Other Income. 

9. a) On October 24, 2023, the Group announced the impending closure of its Clayton facility located at New Jersey, United States of Amer­
ica. The operations ceased in December 2023 and the facility was permanently closed in March 2024 after the decommissioning period. 
As a result, during the year, the Group has recognized si: 177 Crore towards impairment of its certain assets of Property, plant and equip­
ment and" 4 Crore towards impairment in CWIP. Further, an amount of" 20 Crore towards expenses related to the closure of the faci lity 
has also been recognised. 

b) On March 15, 2024, the Group announced the impending closure of its Buckhannon facility located at West Virginia, United States of 
America. The operations of this facility will cease during June 2024, followed by a decommissioning period before the facility is perma­
nently closed in September 2024. As a result, the Group has recorded" 154 Crore towards impairment in the current quarter. Further, 
an amount of ai: 16 Crore towards expenses related to the closure of the facility has also been recognised. 



10. During the year, the Group has entered into an agreement to invest in Ayana Renewable Power Four Private Limited {ARPFPL), a Special 
Purpose Vehicle (SPV). ARPFPL will set up a solar plant and a wind power plant having an Installed capacity of 188 MW and 146 MW, 
respectively which will cater to 100 MW power requirement of one of the smelters of the Group. The Group wi!I subscribe for 26% equity 
shares in the SPV. During the year, the Group has subscribed to its equity shares amounting to~ 8 Crore and is committed to finance a 
total of~ 169 Crore towards capital Investment in the form of debt and equity, as per the arrangement and expected project expense. 

11. The figures of the quarter ended March 31, 2024 and March 31, 2023, are balancing figures between audited figures in respect of the full 
financial year and the published year to date figures up to the third quarter of the respective financial years. 

12. The Board of Directors of the Company have recommended final dividend of a: 9 • SO per share for the year ended March 31, 2024, 
subject to shareholders approval. 

13. Figures of previous periods have been regrouped/ reclassified wherever necessary to conform to the current period classification. 

Place: Mumbai 
Dated: May 24, 2024 

Sy and on behalf of the Board of Directors 



Price Waterhouse & Co Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Hindalco Industries Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the statement of standalone audited financial results of Hindalco Industries 
Limited (hereinafter referred to as the 'Company') which includes its interest in joint 
operations and trusts (refer Annexure I), for the year ended March 31, 2024 and the 
Statement of Standalone Assets and Liabilities and the Statement of Standalone Cash Flows 
as at and for the year ended on that date (hereinafter referred to as the 'standalone financial 
results'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the 'SEBI Listing Regulations') which has been initialled by us for 
identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to 
us and based on consideration of reports of other auditors on the audited financial statements 
of joint operations and trusts, the aforesaid standalone financial results: 

(i) include the annual financial statements of the entities as referred in Annexure I; 
(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI Listing 

Regulations in this regard; and 
(iii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in 
India, of the standalone net profit and other comprehensive income and other financial 
information of the Company, its joint operations and trusts for the year ended March 31, 
2024 and the Statement of Standalone Assets and Liabilities and the Statement of 
Standalone Cash Flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial 
Results' section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained byus and the other auditors in terms of their reports referred 
in "Other Matter'' section below, is sufficient and appropriate to provide a basis for our 
opinion. 

Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) 
Mumbai - 400 028 
T: + 91 (22) 66691500, F: + 91 (22) 66547804 / 07 

Registered otlic~ and Head office: Plot No. 56 /!.. 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 Olli 

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Par:nership with LLP identily no: 
LLPIN AAC-4362) with effoct from July 7. 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is 
304026E/E300009 IICAI registration number before conversion was 304026E) 
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Board of Directors' Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the annual standalone 
financial statements. The Company's Board of Directors are responsible for the preparation 
and presentation of these standalone financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Company and 
the Statement of Standalone Assets and Liabilities and the Statement of Standalone Cash 
Flows in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the SEBI Listing Regulations. The respective Board of Directors of the 
Company, its joint operations and trustees of the trusts are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company, its joint operations and trusts and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the standalone financial results by the Directors of the Company, 
as aforesaid. 

5. In preparing the standalone financial results, the respective Board of Directors of the 
Company, its joint operations and trustees of the trusts are responsible for assessing the 
ability of the Company, its joint operations and trusts to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors and the respective trustees either 
intends to liquidate the Company, its joint operations or trusts, or to cease its operations, or 
has no realistic alternative but to do so. 

6. The respective Board of Directors of the Company, its joint operations and trustees of the 
trusts are also responsible for overseeing the Company's financial reporting process of the 
Company, its joint operations and trusts. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
~ighe~ than f~r ~me re~ulting from. error, as fraud _may ~nvolve ~ tl:i;S1SWK,:::f~r~~ry, 
mtentional om1ss1ons, misrepresentations, or the override of mteFniµ .~ n'trsl,c 

4 
S;d ~1c: ~ 

{ ({(~c~,a~~,_:~s/tt.Ju·~~an::~,$ 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to standalone financial statements in place and 
the operating effectiveness of such controls. (Refer paragraph 11 and 14 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company, its joint operations and trusts to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company, joint operations and trusts to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the 
joint operations and trusts which are included in the Company's standalone financial 
statements to express an opinion on the standalone financial results. We are responsible 
for the direction, supervision and perfonnance of the audit of financial information of 
such entities included in the standalone financial results of which we are the independent 
auditors. For the other entities included in the standalone financial results, which have 
been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

9. We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We 
also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

11. We did not audit the financial statements of two joint operations and two trusts included in 
the standalone financial results of the Company, which constitute total assets of Rs. 13 crores 
and net assets of Rs. 13 crores as at March 31, 2024 and total revenues of Rs. Nil, total net 
profit after tax of Rs. * crore and total comprehensive income (comprising of profit) and other 
comprehensive income) of Rs. * crore and net cash in flows of Rs. '"" crore for the year then 
ended. These financial statements have been audited by other auditors, whose reports have 
been furnished to us by the Management and our report on the standalone financial results, 
in so far as it relates to the amounts and disclosures included in respect of these joint 
operations and trusts, is based solely on the reports of such other auditors. In respect of one 
joint operation an emphasis of matter paragraph with regard to going concern and in respect 
of one joint operation, a material uncertainty related to going concern has been reported by 
the auditors of the respective entities vide their audit reports which is not considered to be 
material to the standalone financial results of the Company. 

• Amounts are below the rounding conventions used in this report 

12. The financial statements of two trusts included in the standalone financial results of the 
Company, which constitute total assets of Rs. 420 crores and net assets of Rs. 40 crores as at 
March 31, 2024, total revenue of Rs. Nil, total comprehensive income (comprising of profit 
and other comprehensive income) of Rs. 6 crores and net cash in flows amounting to Rs. 10 

crores for the year then ended, have been prepared in accordance with accounting principles 
generally accepted in India. The Company's management has converted the financial 
statements of such trusts from the accounting principles generally accepted in India to 
Accounting Standards specified under Section 133 of the Act. We have audited these 
conversion adjustments made by the Company's management. Our opinion in so far as it 
relates to the amounts and disclosures included in respect of these trusts, is based on the 
report of other auditors and the conversion adjustments prepared by the management of the 
Company and audited by us. 

Our opinion is not modified in respect of above matters with respect to our reliance on the 
work done and the reports of the other auditors. 

13. The standalone financial results include the results for the quarter ended March 31, 2024 
being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year, which are neither subject to limited review nor audited by us. 
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14. The standalone financial results dealt with by this report has been prepared for the express 
purpose of filing with the Stock Exchanges. These results are based on and should be read 
with the audited standalone financial statements of the Company for the year ended March 
31, 2024 on which we issued an unmodified audit opinion vide our report dated May 24, 2024. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E-300009 

~~ 
Partner 
Membership Number: 045255 

UDIN: 24045255BKGUFD8700 
Place: Mumbai 
Date: May 24, 2024 
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Annexure-1 

SI. No. Name of the Joint Operation 
1. Tubed Coal Mines Limited 
2. Mahan Coal Limited 

SI.No. Name of the Trust 
1. Trident Trust 
2. Hindalco Emolovee Welfare Trust 
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Statement of Standalone Audited flnaflclal Re$ults for the Year ended Marth 31, 2024 
I' In Croro, exceot otherwi.., stat<!d 

Quarter ended Year ended 
Partfculars 31/03/ 2024 31/12/2023 31/03/l0U 31/01/1024 31/03/2023 

(Reier Note 11) (Unaudited) [Refer Note 11) (Audited) (Audited) 
nc:ome 
Aesenue from Operations 12,140 20,:189 1.9,995 83,009 76,878 
Other Income 179 133 166 703 586 

Total Income 22319 2D 422 20,161 113,712 77,464 

Expenses 
Cost of M•terlals Consumed 14,40<i 13,097 13,037 S4,963 45,793 
Purchases of Stock-in-Trade 128 707 132 1,759 1.~3 
Change in Inventories of Finished Goods, Work-ln-Pro1re<0 and S10<:k-

547 l 263 (79] 1,062 in-Tnode 
Employee Benefits Expense 626 635 57S 2,450 2,218 
Power and Fuel 2,186 2.188 2,386 9,087_ 11,318 
Finance Co,t 261 317 336 1,268 1.300 
Depreciation and An1ortization Expenw 507 483 510 l,961 1,874 
Impairment L.!>ss/ (Revers•ll on Non-Current Assets I Net) . . 53 
Impairment I.J:Jss/ (Reversal) on Fln1ncial Assets (Net) (S 6 (61 11 12 
other Ex.penw• 2,032 1,692 1,830 7318 7,447 

f 0111 Exp•nw1 20,688 19,126 19,066 78,738 72.630 
Profit/(l<>ssl before t xceptional Item• and Tu 1,631 1,296 1,095 4,974 4,834 
Exceptloool Income/ (Expenses) (Net) (Reier Note 7) . . 21 41 

Pront/(Loss) before Tax 1,631 1,296 1,119.5 4,995 4,875 
• ax Expenses 

Current Tax Expenoe 32! 19E 248 893 917 
Deferred Tax Expense/(Benefitl (Net) (Refer Note 5) (110 262 15 405 632 

Profit/ (Loss) for the Perlod 141l 838 832 3,697 3,326 

Other Comprellenslve lntome/ (loss) 
tems that wlll not b• ...,c1,ssllied to Statement of PTO flt and Lou 
Remeasurement of Defined Benefit Obligation s 4 '!.S (10 
Change in Foir Value ot Equity Instruments Otsl&naled H FVTOO 102 l,10S )622, 2,704 (48S 
Income Tax &ffect 116 (104 57 (299 37 

terns that will be redasslfled to Sllllb!!ment of l'rofit and toss 
Change In Fair Value of Debt Instruments Oe11tnated as FVTOCI 3 1 0 1 6 (13 
Effective Portion of cash Flow Hedges (14S (23) 208 (216) 3.269 
cost of Hedging Reser., 46 (81 11 136) 64 
Income Tax effect 3' 36 (72 86 (1,160 

Other Comp,ehenslve Income/ (lo'5} for the peflod 29 938 (396] Z,245 1,702 

Total Comprehensl.., Income/ [L11S1) for the period 1,441 1,776 436 5,942 ~,028 

Paid-up Equity Share Capital (Net ofTre""'ry Shares) (Face valuo of~ 1/-
222 222 222 222 221 per share) 

Other Equity 63,485 62,024 58,267 69,485 58,267 

E■rnln9s Per Share: ("011n•u1llsed) 

Basic ('I 6.36 3 77 3.7S 16.6'; 14.96 
Diluted('!.) 6.35 3.77 3.74 16.62 14.94 



Notes: 
1. Statement of Standalone Assets and Liabilities are given below: 

l'lkl Crore 
Asal 

Particulars 31/03/2024 31/03/2023 
(Audited! (Audited) 

~ 
rion-cu,,...t Assets 

PropertV, Pl•nt and Equipment 31,449 30,304 
Capital Work-ln-Pro1re,s 4,031 2,968 
Right of Utt Assets 1,209 1,272 
Investment Prope~s 33 7 
Goodwill 4 4 
Other lntan1ihle A,sets 519 516 
lntilnglble Assets Under Development 9 19 
Fi Ilia nclal Assets 

lnvestme 11t in Subsidiaries 15,809 15,805 
Investment in Associates and Jofnt Ve,itures 148 190 
Other Investments 10,830 8,009 
Loan$ 107 174 
Derivattves 81 120 
Other Financial Assets 972 1,438 

Other Non-Olrrent Assets 1,231 1,036 
~otal Non-CurrPnt Assets 66432 61,862 

urrent Assets 
ln11entorles 19,505 20,186 
Financlal ASJets 

lnvestm 1tnts 2,948 5,762 

Trade Receivables 2,478 2,610 
cash • nd Casii Equivalents 8£,<1 472 

Bank Balances other than C.sh and a.,h Equivalents 716 1,317 
Loans 30 s 
Derl•atlves 254 516 
Other Financial Assets 1,056 524 

Other Current As.sets 2,721 3,647 

30,572 35,039 
Non-Current Assets classified as held for sale 32 21 

lrotal Ome•t As.ets 30,604 35,060 
~DtalASletS 91,036 96,922 

~nuny &. • ••BILITtE§ 

Equity 
Equitv Share capital 222 222 
Olhe r Equity 63,485 58,267 

Ir-I Equity 63,107 51,489 

labilitles 
l\lon-<:u,rent Uabilrties 

Financial Liabilities 
Borr<>wlngs (Refer Note 8) 7,123 11,559 
lea,e U1bifities 606 649 
Deriv.?J t h,e.s 4 

0th er °Finan cio I U abilities 125 61 
Pro\Mions 31 4 271; 
Empl<>yee Benefit ObligatioM 161 145 
Deferred Ta, Liabilities (Net) 5,315 4,704 
Other Non-Current Uabiliti .. 680 6S4 

~Ola! Non-Corr""'t Liabilities 14,324 18,052 
u rrent Liabilities 
Firiancial Uabilities 

Borrowir11s S17 749 
lea!<! Uabilitles 130 114 
Supplier', Credit 4,475 S,635 
Trade ~ayables 
(I) Outstanding dues of Miera ond Sman Entarpr\ses 1,9 161 
(II) OUUtandlnK duos of <1•dilors other th8" Micro and Smal E nterp,ise, 9,060 9,582 

Derivat ives 1SS 190 

Other Flnaocfal Liabiliti" s 1,062 747 
Provisions S31 9 14 
E.rnpfoyet Benefit Obligation• 317 282 
Contr.oct Liabilitle, 217 193 
Curn,nt Tu Liabilities INet) 1,320 1.244 
Other Cutrent Liobilllles 

~~har~ 
774 570 

J oto! Current Liabllltle• 19,005 20,$81 

Total Uabllltles 

0 r:,.<;1:-.,,.Ll'IWA~C <IJ(i, C '-~ 33,329 38,433 
'rotal EQUIIY and Liabilltles I. ~ \. '""''' 97.036 96,922 

" 



2. Statement of Standalone Cash Flows are given below: 
c, in CroA-

Yeatended 
P articulars 31/03/2024 31/03/2023 

(Audited) (Audited) 
A, !;MH FLOW FROM OP~RATIN!i ACTIVITIE~ 

Profit/ (loss) before Tax 4,995 4,875 

Adjustrncn1 for : 
Finance cost 1,268 1,300 
Depr,,cl1tion and Amonizat lon Expense 1,961 1,874 
lmpaimtent Loss/ (lleve,...1) on Non-Current AsHU (Net) 53 
Impairment loss/ (Reverul) on Flnancial Assets (Net) 11 12 
Equity H Iiied sh1re•ba,ed payment 56 47 
Other Non-Operating (Income)/ ~xpenses (Net) (8 (180 

Unrea~•ed Forci,n Exclian&e (Gain)/ Lou (Net) (1 (59) 
Unrealised IG•in)/ Loss on Derivative Transactions (Net) 32 14451 
Fair Value (Gain)/ Loss on modification of Borrowings (Net) (48 (48 
(Gain)/ loss on Property, Plant and Equipment and Intangible Assets Sold/Oiscan:led (Net) 28 ll 
Interest Income (354 (2901 
DMdend lnoome (34 (33] 
Exception i i income)/ Expense (Net) (21 (41 

Chana•• in Cash Flow Hedies Mt of recl~ssificat ion from oa 15 l 

(Gain)/ Loss on Investments measured at FVTPL(Net) (235 (163] 

Operating Profit before Working Cap;1a1 Changes 7,E65 6,93A 

Changes le Worldr1g C.$1: 
[Increase)/ Decrease in lneentories (Net) 816 846 
jlncnou e)/ Decroue In Trad• Receivables lll Sl 
(lncr.,ase)/ Decruse in Other Financial Assets (104 19 
(lncreue)/ Deere .. • in Non-Fin• ocial Assets 938 (1,148 

Increase/ (Decrease) in Trade Payables (715 11,092 
Increase/ fDecreu 1) on Other Flnanc,al Liabilities (6 

Increase/ (Decrease) in Non-Financial 1.JAbililles (includin1 Contract Llabifoties) 216 26 

Cash Generated fro"' Operalfon before Tu 8,937 S,630 

Refund/ (Payment) of Income Tax (Net) (825 (794) 

Net CilSh Gen,,,__/ (Used) • <>perallns Activities 8,112 4,136 

B. ~ASH F !aQW FROM INVESTING ACTIVITI ~~ 
Payments le acquire Property Plant and Equipment , lntan1ible Assets and Investment Propeny (3,776 (2,6781 

Proceeds from diSpasal of Pn,perty Plant and Equipment, intangible Assets and Investment Pnoperty "5 5l 
Investment ln Subsidia ries (4 141 
Return of Capital frcm Subsidiary 791 
Investment in As$0dates and Joint Ventures {26 (17 
(Purchas•I/ Sale of lnve,tmant ,n EquitY Shares at fVTOCI (Net) (43 
(Purchase)/ Sale of Other Investments [Net) 3.049 (1,047 
Loans and Deposits gi'Ven (1,70_7 (3,022 

Reoeipt of l oan• and 0..posits giv• n 2,479 4,224 
I nter~5t Receive! r;f 261 233 
Dividend R~lved 34 33 

Net c.,t, Geaemtd/ (Used}. "'vestmc ActMli"s 312 (1,433 

C. CASH f !..QW fRQM EIN!"!~!;!r.lli AQll/!D~~ 
Proceeds from issue of Equity Shares l lndllding Shan, Applicat ion M oney) -
Treasury $hares • cquired by ESOP Trust (119) (131 
Proceeds from Shires issued by ESOP Tru.st 20 6 

Proceeds from Non~Currr-"t borrowin1s . 700 
Pre-payment of Non-Current Borrcwinp 14,495 (74 
Repayment of Non-Current Borrowings (700, (6,002 
lncre• H / (Dec,.,ue) in Supplier's cre<ilt (Net) (1,166 l,214 
Principal Payments of lease• Uabllltits (g3' 1132) 
Proceeds from/ (Repayment of) Current Sorrowinp (Nel) 513 (1,378' 
f inance Cost Paid (1,329 (1,651 
Dividenc! P.;id (667 (890) 

Net cas• Generated/ fUsed) • Flnanclnc Activities (&.o36 (6,338) 

Net lncr~ase/ (DettfiH) In cash end C.sh Equivalents JU (2,935 
Add: Opening Cash and Cash Equivalents 470 3.4DS 

Closfng Cash and C.sh Equlealents 858 470 

Reconoilfatton of Clo1lrog Casll aad casi, f qul...,ts with e,i,.ce Sheet : 
Cash and cash Equlvalents as per Balance Sheet ~-..:::. 864 412 

lless: Tomporar,- O,..,.rdraft Ba lance in Current Accounts 
;,, Co Charterc (6 (2 

C.sh and Ci5h Equlvaltuts as per Cash Flow Statem<>nt <., ---~.~ l :c-, ,,;_,, 851 470 
~ 



3. The statement of standalone audited financial results {the ustandalone audited financial resultsH) of the Company which includes the 
financial information of 2 Joint Operations and 2 Trusts, have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company in their meeting held on May 24, 2024. 

4. The Company has allotted 297,060 and 1,401,604 (includes 297,060 c1nd 1,379,666 shares transferred through Hindalco Employee wel­
fare Trust and fresh issue of Nil and 21,938 shares under ESOP 2013 scheme) equity shares of" 1/- each to the option grantees pursuant 
to the exercise of options under the Employees Stock Option Scheme5 during the quarter and year ended March 31, 2024, respectively. 

5. (a) During the year ended March 31, 2024, the Company signed a Binding Memorandum of Understanding ["MOU") with a buyer for sale 
of land situated at Kalwa, Maharashtra c1t a consideration of 'I! 595 Crore to be received in multiple tranches over a period of time and 
1.5% of the Sales Revenue from the project as defined in the MOU [0 transaction"]. The Company is reasonably certain about the culmi­
nation of this transaction. The Company has brought forward capitc1l losses on which Deferred Tclx Assets (OTA} were not recogni2ed 
previously, now recognized during the year to the extent of l!;; 129 Crore, as there is reasonable certainty of realizing losses against the 
future capital gain resulting from this transaction. 

(b) During the year ended March 31, 2024, the Company has made an assessment of the impact of the provisions of Section 115BAA of 
the Income Tax, 1961 and decided to continue with the existing tax structure until utilization of accumulated Minimum Alternate Tax 
(MAr) Credit and benefit under Chapter VIA of the Income Tax Act 1961. In accordance with the accounting standards, the Company has 
remeasured the deferred tax liability that is expected to reverse in future when the Company would migrate to the new tax regime. 
Accordingly, the Company has written back net deferred tax liability of" 404 crore during the quarter ended of March 31, 2024. 

6. Novelis Inc., a fully owned subsidiary of the Company on May i3, 2024 has flied the registration statement in Form F-1 with the Securities 
and Exchange Commission (the "SEC"} relating to the proposed Initial Public Offering of its common shares. Novelis Inc. intends to list its 
common shares on the New York Stock Exchange ("NVSE"). The number of shares to be offered and the price range for the proposed 
offering have not yet been determined. Novells Inc. expects to complete the public offering after the SEC completes its review process, 
subject to market and other conditions. There can be no assurance as to whether or when the offering may be completed, or as to the 
actual size or terms of the offering. 

7. Exceptional Income/ (Expenses) during the quarter and year ended March 31, 2024 consists of following: 

Particulars 

During rY 22, pursuant to the notifications lssued by the Ministry of Environment, Forest and Cfimate Change 
(MoEFCCJ, the Company had recognised provision for expected cost of disposal of legacy ash lying in ash 
dykes/ponds. During the Year ended March 31, 2024, in view of the regulc1tory approval received on closure 
of its ash dykes/ponds and change in its initial plan of disposal of ash in certain other ash dykes/ponds, the 
Company has reversed provision of~ 21 Crore (net of charge) which is accounted as an Exceptional Income. 

Q4FYZ4 

('I: in Crore) 

FY24 

21 

8. {a} During the quarter ended March 31, 2024, the Company has redeemed 70,000 7.60% Redeemable Non-Convertible Debentures of 
"' l lakh ec1ch amounting to ~ 700 crore on the redemption date i.e. March 18, 2024. The Company does not have any listed non-wnvert­
ible securities outstanding c1s at March 31, 2024. 

(b) During the quarter and year ended March 31, 2024, the Company has prepaid its term loan amounting to~ 125 Crore (State Bank o f 
India) and"' 4,495 Crore (State Bank of India ~ 4,012 Crore, Axis Bank"' 407 Crore, Punjab National Bank 'I! 76 Crore) respectively. The 
Company does not have any term loan repayment obligation till May 2026. 

9. During the year, the Company has entered into an agreement to invest in Ayana Renewable Power Four Privc1te Limited (ARPFPL), a 
Special Purpose Vehicle (SPV). ARPFPL will set up a solar plant and a wind power plant having an installed capacity of 188 MW and 146 
MW, respectively which will cater to 100 MW power requirement of one of the smelters of the Company. The Company will subscribe 
for 26% equity shares in the SPV. During the year, the Company has subscribed to its equity shares amounting to" 8 Crore and is com­
mitted to finance a total of 1' 169 Crore towards capital investment in the form of debt and equity, as per the arrangement and expected 

project expense. 

10. Since the segment information as per Ind AS 10&-0perating Segments is provided in the consolidated financial results, the same is not 
provided separately for the standalone financial results. 

11. The figures of the quarter ended March 31, 2024 and March 31, 2023 are balancing figures between audited figures in respect of the 
full financial year and the publ!shed year to date figures up to the third quarter of the respective financial years. 



12. The Board of Olrectors of the Company have recommended final dividend of" 3-50 per share for the year ended March 31, 2024, 
subject to shareholders approval. 

13, Figures of the previous periods have been regrouped/ reclassified wherever necessary to conform to the current period classification. 

Place: Mumbai 
Dated: M;iy 24, 2024 
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  May 24, 2024 
 

BSE Limited  
Scrip Code: 500440  

National Stock Exchange of India Limited  
Scrip Code: HINDALCO 

Luxembourg Stock Exchange 
Scrip Code: US4330641022  

 
Sub:     Declaration on behalf of Hindalco Industries Limited (‘the Company’)  
Ref:   

a. Regulation 33(3)(d) of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’); 

b. SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 and  
c. ISIN: INE038A01020  

________________________________________________________________________________  
  

Dear Sir/Madam,  
 
In terms of the above referred, read, we hereby declare and confirm that the Statutory Auditors of the 
Company viz. Price Waterhouse & Co Chartered Accountants LLP, (ICAI Firm Registration No.: 
304026E/E300009) has issued an Audit Report with unmodified opinion on the Audited Standalone & 
Consolidated Financial Results of the Company for the Financial Year ended March 31, 2024.  
 
The above is for your information and record.  
 
 
Sincerely, 
 

for Hindalco Industries Limited  
 
 

 
Geetika Anand 
Company Secretary & Compliance Officer 
 
 
 

http://www.hindalco.com/
mailto:hilinvestors@adityabirla.com

	Encl: a/a
	ADP5F76.tmp
	Encl: a/a


		2024-05-24T13:53:57+0530
	GEETIKA RAGHUNANDAN ANAND




