
VAMANA BHAGYA PRIVATE LIMITED
CIN: U401 08AP2019PTC111992·

Regd.Off: H.No.12-35, FCI Colony, Vasanth Nagar, Sarpavaram, Kakinada-533003,
East Godavari District, Andhra Pradesh. e-mail: baagyasri2018@gmail.com

To, p~-Le1- (q, 02 /9-09-0
The General Manager,
Dept. of Corporate Services,
Bombay Stock ExchangeLimited,
Phiroze Jeejeebhoy Towers.
Dalal Street
Mumbai- 400001

"Without Prejudice"

Subject: To revoke various penal actions initiated against Suryachakra Power Corporation Limited
(Corporate Debtor in Corporate Insolvency Processas per Insolvency and Bankruptcy Code,
2016) under SEBI(lODR) regulations, 2015.

Ref: 1. (a) SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. (b) SEBI(Delisting of
Equity Shares) Regulations, 2009. (c) Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018

2. Hon'ble National Company Law Tribunal (NCLT),Hyderabad Bench vide case and order no. I.A No.
608 of 2019 IN CP(lB) No. 421/7/HDB/2018

3. LlST/COMP/532874/REG. 6(1) - DEC-19/297/2019-20 Dt. 12/02/2020 (Non-compliance with
Regulation 6(1) of SEBI(LODR)Regulations, 2015 for the Quarter ended December 2019

4. LlST/COMP/532874/REG. 7(1) - DEC-19/297/2019-20 Dt. 12/02/2020 (Non-appointment of Share
Transfer Agent for the Quarter ended December 2019)

5. LlST/COMP/532874/REG. 31 - DEC-19/289/2019-20 Dt. 06/02/2020 (Non-submission of
Shareholding pattern for the Quarter ended December 2019)

6. LlST/COMP/532874/REG. 13(3) - DEC-19/290/2019-20 Dt. 06/02/2020 (Non-submission of
statement on Investor Complaints for the Quarter ended December 2019

7. LlST/COMP/REG. 27(2) &REG. 17 to 21/DEC-19/532874/282/2019-20 Dt. 31/01/2020 (Non-
submission of Corporate Governance Report as per Regulation 27(2) of SEBI(LODR)Regulations, 2015
for the Quarter ended December 2019

8. BSE/SPCL/2018/55 Dt. 30/11/2018 via www.listing.bseindia.com (updated the transfer of
operations of Registrar & Share Transfer Agent (RTA)from ""Karvy Computershare Private Limited" to
""Karvy Fintech Private Limited"

9. Intimation given by SCPLfor commencement of CIRPto BSEvia www.listing.bseindia.com Dt.
03/11/2018

10. Submission of NCLTorder along with resolution plan via email to BSEDt, 14/11/2019, 15/11/2019
and 10/02/2020

11. Submission of NCLT order to BSE via courier service of DTDC vide tracking no. H16796054
(dispatched) Dt. 15/11/2019

12. BSEScrip Code 532874 (lSIN: INE274101016)

Madam/Sir,

We want your kind attention towards various penal actions initiated (as stated in Ref 1 to 5 in
references above) against Suryachakra Power Corporation Limited (SPCl) by BSEIndia Limited for
non-compliance under SEBI(lODR) regulations 2015.

mailto:baagyasri2018@gmail.com
http://www.listing.bseindia.com
http://www.listing.bseindia.com


VAMANA BHAGYA PRIVATE LIMITED
CIN: U40108AP2019PTC111992

Regd.Off: H.No.12-35, FCI Colony, Vasanth Nagar, Sarpavaram, Kakinada-533003,
East Godavari District, Andhra Pradesh. e-mail: baagyasri2018@gmail.com

Further I want to clarify that the SPCl being Corporate Debtor in the matter of State Bankof India VS
Suryachakra Power Corporation Limited is in Corporate Insolvency Resolution Process, which was
admitted by the Hon'ble National Company law Tribunal (NClT), Hyderabad Bench on 03.10.2018
(duly informed to your good office as stated in Ref. 7 in references above). After hearings, NClT of
Hyderabad Bench has passed its final order on 30.10.2019 vide case and order no. I.A No. 608 of
2019 IN CP(IB) No. 421/7/HDB/2018 of which certified copies received on 18.12.2019 (NClT order
along with resolution plan is annexed herewith as "annexure A")

In the above order, NClT has approved the Resolution Plansubmitted by Vamana BhagyaPrivate
Limited (Resolution Applicant).

The above certified NClT order has been duly submitted to your good office through email Dt.
14/11/2019, 15/11/2019 & 10/02/2020 and also sent the same via courier service of DTDCvide
consignment no. H16796054 (dispatched) on 15/11/2019 (receipt is annexed herewith as
"annexure B"). We have also submitted the said order to ROC on 02.01.2020 vide SRN
R28969905 in e-form INC-28(copy is enclosed herewith as "annexure C"

Following to the approved resolution plan as mentioned above, SPCl is in revival process. Now SPCl
along with Resolution Applicant and Resolution Professional is in process of delisting of its entire
equity share holding listed on BSEand thereafter it will approach BSEfor re-listing of new equity
shares as per SEBIguidelines and approved Resolution Plan. Further, as of now we don't have any
sufficient data to submit as stated in SEBI(lODR) regulations, 2015. Hence I request you to please
revoke all penal actions initiated against SPCl under SEBI(lODR) regulations, 2015 and also request
you to not take any further penal actions regarding various quarterly, half yearly and annual
disclosures mandated under SEBI(lODR) regulations, 2015 until revival of SPCL.

Furthermore I want to draw your attention that under resolution plan as approved by Hon'ble NClT
(as mentioned above) the exit price is fixed as Rs.0.12/- per equity share to be paid to existing public
shareholder. Whereas it has been observed that the equity shares of the company is still trading on
the BSEwebsite for a price higher than the exit price as fixed under the resolution plan. We request
you to issue appropriate order/circular/notice to stop the current trading in the stock of SPCl until
delisting of entire existing equity shares of the Company.

Furthermore the SPCl (Corporate Debtor) appointed Registrar & Share Transfer Agent (RTA) i.e.
Karvy Fintech Private Limited and the same information is also updated under the Corporate
Information tab of SPCL.Also we duly communicated BSEin case of change in name of RTAas stated
in Ref. 6 in references above. Hence we request you to withdraw the penal action. taken by your
good office vide letter stated in Ref. 2 in references above.

Kindly do the needful.

For any further query/information you may reply to this email.

Thanking You.

mailto:baagyasri2018@gmail.com
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. 1, .IN THE NATIONAL COMPANY LAW TRIBUNAL •
HYDERABAD BENCH

I.A. NO. 608 OF 2019

IN

CP (IB) NO. 421/7/HDB/2018

VIs 31(1) OF INSOLVENCY AND BANKRUPTCY CODE, 2(;)16

IN THE MATTER OF
STATE BANK OF INDIA VS. STJRYACHAKRA POWER

CORPORATION LIMiTED

Mr. Anup Kumar Singh
SURYACHAI~RA POWER CORPORATION LTD
Represented by its Resolution Professional
Suryachakra House, Plot No. 304-L-III
Road No.78, Jubilee Hills
Hyderabad, Telangana- 500003 •

. .. Applicant/
Resolution Process

Date of order: 30.10~2019

Appearances:

For the Applicant: Shri V.V.S.N. Raju, Advocate

Heard on: 17.10.2019
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PER: SHRI RATAKONDA MURALI
MEMBER OUDICIAL)

Under consideration before us is the Interlocutory
Application bearing IA No. 608/2019 filed by the Resolution
Professional of Suryachakra Power Corporation Limited,'
("Corporate Debtor"), under Section U/s 31(1) of Insolvency
& Bankruptcy Code, 2016, seeking directions to approve the
Resolution Plan.

2. The facts apropos to the Application in brief are:-

", )

. ; ..-;:... ~:;_ ." ....::-.

•
(1) This Tribunal vide"order dated 03.10.2018 admitted the

Petition filed under Section 7 of !Be, 2016 by Financial
Creditor / State Bank of India and initiated Corporate
Insolvency Resolution Process (CIRP) against
Suryachakra Power Corporation Limited/ Corporate
Debtor and appointed 5hri Anup Kumar Singh as
Interim Resolution Professional.

(2) In compliance of Sections 13, 15 & other applicable
provisions of !BC,2016, R/w Regulation 6 ofInsoly~ncy'
& Bankruptcy Board of India' (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016, a
public announcement "dated 06.10.2018 was made in •
Form IIA" inviting claims from the crediters of
Suryachakra Power Corporation Limited to .submit
proof of claims and last date of submission ofclaims was
17.10.2018.

(3) The Applicant herein was confirmed as Resolution
Professional for the Corporate Debtor, as approved-by •
the Committee of Creditors in the First Meeting of
Committee of Creditors by 100% votes in favour of the
resolution dated 02.11.2018.

(4) Based on the claims received, Committee of Creditors
was constituted and report was filed in this Tribunal on
25.10.2018 in compliance with Regulation ·17(lr'-of •
Insolvency & Bankru:ptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,

,.
__"-"-.--<:::::----J.--'--~~.- .
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CP (18) NO. 421/7/HOB/2018

2016. Subsequently, the Applicant received claims from
two more Financial Creditors post the last date of
submission of claims and the same was admittedby the
Applicant, and Report for Reconstitution of Committee
of Creditors is filed with this Tribunal on 0:l12.18. The

. ... ". - .
Applicant further admitted another claim in Form C
from a Financial Creditor and submitted .a Second
Reconstitution Report to this Tribunal on 21.01.2019.

(5) The Applicant appointed two Registered Valuers
namely M/ s. Intech Insurance Surveyors and Loss
Assessors Pvt. Ltd. and Crest Capital Group Pvt. Ltd on.
09.11.2018 to determine the Fair Value and Liquidation
Value of the Corporate Debtor in accordance with
Regulation 35 of CIRP Regulations. However, due to
huge difference in the valuation of the properties-of the
Corporate Debtor provided by both the valuers the
Applicant in compliance with Regulation 35(1)(b) of the
Insolvency And Bankruptcy Board Of India (Insolvency'
Resolution Process For Corporate Persons) Regulations,
2016 appointed LSI Engineering & Consultants Limited

".", as Third Valuer to determine the Fair Value and
Liquidation Value of the Corporate Debtor in accordance
with Regulation 35 on 22.02.2019 as approved-by the
members in the Fifth Meeting of Committee of Creditors.

In the 2nd Meeting of Committee of Creditors; the CoC
agreed to appoint M/ s. B. Narsing Rao & Co, Chartered
Accountants in compliance with Section 25(2) (d) of the
Insolvency and Bankruptcy Code, 2016 to conduct Due
Diligence and Forensic Audit of the Corporate Debtor on
10.12.2018. Further as approved by CoC, Expression of •
Interest for the Corporate Debtor was first published on
12.12.2018 in Business Standard (English) - AltEditions,
The Echo of India (English), Arthik Lipi (Bengali),atPort
Blair and in the Suryaa (Regional language) at'
Hyderabad and the the last date for submission of
Expression of Interest was 31.12.2018 i.e., the 90th day of
the CIRP of the corporate debtor. Since the Applicant did •
not receive any Expression of Interest e/EOI") till
31.12.2018, the Applicant requested the Committee of

1,-"-)'-:"--
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Creditors for an extension of date for submission. of
Expression of Interest till 15.01.2019 vide emafldated
28.12.2018, which was approved by the CcC on
29.12.2018. Subsequently, revised Form-G Version 2 was
uploaded on the website of the Corporate Debtor.. The
Applicant I Resolution Professional also stated that CoC
members on 14.01.2019 approved extension of time for
submitting EoI till 25.01.2019 vide mail dated 11.01.2019
on the request of Mis Vinarnratha Industries Limited,
prospective Resolution Applicant who submitted the
same on 16.01.2019. On scrutiny of the books of accounts
of the Prospective Resolution Applicant, it came to the'
notice of the Applicant that Prospective Resolution
Applicant was ineligible to submit Resolution Plan
under Section 29A of the Code, 2016. Based on the same,
the Applicant rejected the EOI submitted 6Y-· th~
Prospective Resolution Applicant.

(7) The above extension was ratified in the 3rd CoC meeting ·
of the Suryachakra Power Corporation Limited held on
28.01.2019 by the members of the CoC and they further
extended the date for submission of Expression of
·~Interest till 09.02.2019. Pursuant to the said approval,
revised Form G-Version 4 was uploaded on the official
website of the Corporate Debtor and was sent toIBSI to •
upload the same on its website.

Pursuant to above, the Applicant received a claim in
Form C from JBF Industries Limited vide emaildated'
04.02.2019. However, the same was rejected by the
Applicant in compliance of Regulation 12(2) of the
Insolvency and Bankruptcy Board of India (Insolvency •
Resolution Process for Corporate Persons) Regulation,
2016, pursuant to which this Tribunal condoned the
delay in submitting the Claim by the Creditor_and.
directed the Resolution Professional to decide the same
according to the Law. Complying the order of this
Tribunal, the Applicant filed a report on the thirc!__!e'-
constitution of the Committee of Creditors (CdC) along
with the updated List of Creditors in this Tribunal on
17.06.2019.

(
_.....i->: ,,,,,::-.:._--.../
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(9) In the 4th CoC meeting held on 21.02.2019 the Applicant
informed the CoC that prospective Resolution Applicant
namely, Mis. Vamana Energy Private Limited (Lead
Applicant) alongside co-applicant namely Apple
Advertising and Marketing Private Limited (Co-
Applicant) submitted Expression of Interest on
07.02.2019. Further, the Draft Evaluation Matrix and. .
Request for Resolution Plan ("RFRP") was approved
with 100% votes in favour of the Resolution. The Copy
of the Minutes of the 4th CoC Meeting is attached
herewith marked as 1/Annexure E".

(10) This Tribunal approved the extension of ORPby further
90 days beyond 180 days vide order dated 06.03;2019,
Complying the Regulation 36A(10) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulation, 2016, -the to

Applicant issued a Provisional List of Prospective
Resolution Applicants vide email dated 19.02.2019 to all
the members of the committee and to all the prospective
resolution applicants who submitted their Bxpression of
Interest. Subsequently on 25.02.2019, complying with
Regulation 36A (12) of the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process lor •
Corporate Persons) Regulations, 2016 the Applicant
issued the final list of prospective resolutions applicants
to the committee which comprised of only one.
Prospective Resolution Applicant namely, Vamana
Energy Private Limited along with Apple Advertising &
Marketing Private Limited together called JIVam~Jla
Bhagya Private Limited (Special Purpose Vehicle) and
the last date for submission of Resolution Plan was on
26.03.2019. However, no resolution plan was received
from the Prospective Resolution Applicant- ~till .
25.03.2019. CoC members approved for extension oflast
date for submission of Resolution Plan from 26.03.2019
to 25.04.2019. In response to the same, SBI GlobalFactors •
Limited, SREI Equipment Finance Limited and 0 First
Capital Finance had given their concurrence to the same
vide e-mail dated 25.03.2019 and accordingly last date

0' 0
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for submission of the Resolution Plan was extended to
25.04.2019 (17:00 hours). The extension of tirI\e was
ratified through E-Voting with 99.728% votes in.favour
of the said Resolution. The Copy of the Minutes of-the 5th

--.- .
CoC Meeting is annexed and marked as IIAnnexure G".
Last date for submission was further extended uP ..to
20.05.2019 after approval of CoC members which was
again extended till 31.05.2019. The same was ratified by
the members in the Sixth Meeting of Committee of
Creditors with 100% votes in favour of the said
resolution. •

(11) The Applicant received Resolution Plan from Mj s.
Vamana Bhagya Pvt Ltd on 25.05.2019. Since the said
plan provided by the Prospective Resolution Applicant
was incomplete and not accompanied with· Bank
Guarantee, in the 6th Meeting of Committee of Creditors
held on 20.06.2019 the Prospective Resolution Applicant';
namely, M/ s. Vamana Bhagya Pvt Ltd was requested to
submit the Revised Resolution Plan by 22.06.2019.

•
(12) In the Sixth Meeting of Committee of Creditors one of

the Creditors i.e. SBI Global Factors Limited requested
for revision of claim from INR 84,72,45,078:92 to 1NR-- ~ .
90,03,44,048.27 and the same was admitted by the
Applicant followed by submission of report on fourth re-
constitution of the Committee of Creditors (CoC) along
with the updated List of Creditors to. this Tribunal-
20.06.2019. The copy of the Fourth Reconstitution of the
Committee of Creditors is attached herewith marked as
IIAnnexure H". Complying with Regulation 35(2) otthe •
Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulation,
2016, in shared the Valuation Reports post receipt of
Confidentiality Undertaking with the Filiancial·
Creditors in the said meeting.

(13) In the 7th Meeting of Committee of Creditors helif on •
24.06.2019, the Revised Resolution Plan was deliber"ted
upon and requested the Resolution Applicant to make
certain .changes in the Resolution Plan and submtt_the.

, .
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same for approval by the members of the Coc.- Since
CIRP period of 270 days for the Corporate Debtor was
ending on 30.06.2016, the CoC passed a Reselution for
exclusion of 30 days from the overall period 270:_days.
The Applicant also stated that on 06.07.2019, he received
Final Forensic Audit/Due Diligence Report of the
Corporate Debtor from the Auditor namely, MIs. B.
Narsing Rao & Co, Chartered Accountants wherein one
transaction under Section 43 of the Insolvency and
Bankruptcy Code, 2016 against' Suryachakra Energy
(Chhattisgarh) Private Limited and various -ether
transactions outside the purview of IBC, 2016 were
noticed for which the Applicant stated that he 'Would be
filing a separate petition.

(14) It is submitted that in the Eighth Meeting ofConunittee
of Creditors, the Final Resolution Plan dated 06JJ7.2019
was discussed after taking into consideration - the'
observations and considerations of the Con:Unittee of
Creditors and directed the Resolution Applicant to

\"further modify the Resolution Plan, as proposed by the
_'._CoC members.

The Resolution Plan of M/ s. Vamana Bhagya PvtLtd ,
was put for Voting through the E-voting mechanism
after taking into considerations the modifications, the
same was circulated to the members of the Committee of
Creditors vide email dated 09.07.2019. The 'said
resolution Plan from M/ s. Vamana Bhagya Pvt Ltdwas
approved by voting of 99.79% where JBF Industries
Limited, SBI Global Factors Limited, SREI Equipment •
Finance Limited and State Bank of India votedjnifavour
of the referred plan. It is submitted that the First Capital
Finance with voting of 0.21 % voted against th~_said.
resolution Plan. The Approved Resolution Plan is
annexed and marked as IIAnnexure I".

-- .
(16) The break-up of the total amount payable by -the

Resolution Applicant /M/s. Vamana Bhagya Pvt Ltd,
are as follows:

,~," ,'! ' I,
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(Amount in Rs. Crores)

51. Category of Amount Amount Amount .Amount
No. Stakeholder Claimed Admitted Provided -- Provided

* under to the
thePlan# Amount

Claimed
(%)

Secured 62.770 47.290 3.955' -..- 6.80%
1. Financial

Creditors
Unsecured

2. Financial -..- •
Creditors*
-Not
Related
Parties -.....-

4.i3%-Related 122.240 122.052 5.045
Parties 3.713 0.62 - 0.00%

3.
Operational
Creditors -
Government 23.503 - - -
Workmen &
Employees - - 0.269 -
Other than
Workmen & -'-.- •
Employee

~~ 0.1~4 0.184 0.031 16.85%

,;i,;' "'4;. Equity - - 0.120 -
Shareholders --.- .

'~ ~\ under "Public
Shareholding'- - :.'

, , -I 212.41 170.146 9.42
.J~,1 '. -''//Total
o,j.,·

, ';;:;:1 ~. _-
t":.\'- /

':':.' ,.

(17) The Applicant filed compliance certificate in Form ...H of
-.- .

the schedule as per Regulation 39(4) of the CIRP
Regulations. The contents of the Resolution Plan meet all
the requirements of the Insolvency & Bankruptcy Code
and the Regulations therewith. The said certificate is'
annexed and marked as "Annexure J" .

(18) It is also stated that the Resolution Applicant, M/ s •
Vamana Bhagya Private Limited furnished an-affidavit
complying Section 30 (1) of the Code confirming its
eligibility under Section 29A of the Code.
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(19) The Applicant filed Affidavit dated 03.10.2019 stating
that certain legal cases was not reflected in the
Resolution Plan under Section-I: Details of litigation viz.

-',- .
CP No. 757 of 2017, 490 of 2017 and 760 of 2017 which
are filed before Hon'ble High Court of Bombay between
Suryachakra Power Corporation Limited and JBF
Industries Limited for quashing the order - dated
31.07.2017 issued by Sole Arbitrator. M/s Arya
Industries, Mumbai availed Rs. 2,00,00,000/ - in the year
2010 but the same was not claimed during -ORP.
Likewise an amount of Rs. 3,00,000/- towards security
deposit contract for purchase of waste oil from the
power plant remitted by M/ s Ecofine Lubricants; Theni
was also not claimed. As such the aforesaid amount
stands extinguished on approval of the Resolution Plan.
Applicant requested this Tribunal to place these facts on
record as part of addendum to the Resolution Plan; duly'
ratified in the 9th CoC meeting held on 10.10.2019.

We have heard the Counsel for Resolution Professional,
This Application is filed under Section 31 (1) of Insolvency
& Bankruptcy Code, 2016 (herein after referred to as
"CODE")for approval of the Resolution Plan submitt~_<!by.
M/ s Vamana Bhagya Private Limited ("Resolution
Applicant").

The Learned Counsel for Applicant stated that; _two'
Registered Valuers viz, MIs Intech Insurance Surveyors
and Loss Assessors Pvt Ltd and Crest Capital Group
Private Limited were appointed on 09.i1.2018 to d~termine •
-the fair value and liquidation value of the Corporate
Debtor. The Learned Counsel stated that LSI Engineering
& Consultants Limited was appointed as third valuer-due-
to huge difference in the valuation of the properties of
Corporate Debtor on 22.02.2019.The Fair value WaS fixed
at Rs.5.14 crores and the Liquidation value at Rs.l.94 •
crores. In all the Applicant conducted 08 CoC meetings.
The CIRP ended on 30.06.2019. However, 15 days period
was excluded from the CIRP vide orders passed. on
01.07.2019.

• •
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The Resolution Plan submitted by Mis Vamana Bhagya
Private Limited ("Resolution Applicant") which- - was
approved by CoC with 99.79% voting in favour of it. The
minutes of the eighth meeting of the COC held on
11.07.2019 is marked as Annexure "I{" & "K1". The list of

•Financial Creditors of the Corporate Debtor and their
distribution of voting share is as under>

-
SI.No. Name of Creditor Voting Voting for I

share (%) against I
abstained

01 State Bank of 21.86 Voted for_ ·India

02 SREI Equipment 6.07 Voted for
Finance Limited --

03 SBI Global 53.17 Voted for
Factors Limited

04 First Capital 0.21 Abstained-_ - •Finance
05. JBF Industries 18.70 Voted for

'''''';:'i, .~~~ Limited
-.- .

._.
"

i
The Resolution Professional has furnished certificate in
Form-H as per Regulation 39 of CIRP Regulations, 2016.
The amounts provided for the stakeholders under- the
Resolution Plan is as under>

(AmountlRs· in crores) •
,',,: "

,-S}/' Category of Amount Amount Amount Amount
No. Stakeholder Claimed Admitted Provided Provided to the

under the '·Amount
Plan# --. - Claimed

(%)
1. Secured Financial 62.770 47.290 3.955 6.30

Creditors
2. Unsecured Financial c- •

Creditor
-Not related 122.240 122.052 5.045 4.13
-RelatedRarties 3.713 0.62 0.00

3. Operational creditors . '-:":-- "Government 23.503 - - -

, I~ ,l. ,j ~ ,"
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Workmen & - - 0.269 -
Emnlovees
Other than workmen 0.184 0.184 0.O3]_ 16.85
and employee ·

4. Equity Shareholders - - 0.120 -
under "public
shareholding "

-_ - ·
Total 212.41 170.146 9.42 -

7. It is also stated by the Resolution Professional that the
interests of existing shareholders were altered by the
Resolution Plan as under> •

81. Category No. of No. of Voting Voting

No of Share shares held shares share share
holder before CIRP held (%) (%)

.
after the held held
CIRP before after

CIRP CIRP
1 Equity 14,96,32,960 Nil 100% Nil

2 Preference NA NA NA NA

•
The Resolution Applicant furnished a Bank Guarantee
bearing No. OGT1479190033162 for Rs. 75,OO,OOOFissued
by IndusInd Bank Limited, Kakinada valid up to
23.05.2021.

The said Resolution Plan complies with all the previsions ,
of the Insolvency and Bankruptcy Code 2016 (Code), the

'Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations,
2016 (CIRP Regulations) and does not contravene any 0/
the provisions of the law for the time being in force.

, ... :.......--

10. The Resolution Applicant Mis Vamana Bhagya Private"
Limited ("Resolution Applicant") has submitted an affidavit
through Advocate pursuant to section 30(1) of the Code

, "

confirming its eligibility under section 29A of the' C6d~ to-
submit resolution plan. The contents of the said affidavit
are in order.
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The Monitoring Committee comprismg of ResQI~tio~
Applicant, representative ofCoCand ImplementingAganey
(Resolution Professional) will monitor the implementation
of the plan after the effectivedate and until closing date.

The Resolution Plan has been approved by the CoC in
accordance with the provisions of the Code and the CIRP
Regulations made thereunder. The Resolution Plah~has
been approved by 99.79% of voting share of financial
creditors after considering its feasibility and viability and
other requirements specifiedby the CIRP Regulations,

Further the Learned Counsel for the Applicant stated that
the Resolution Plan takes care of the interest of the

---. - .
stakeholders concerned which includes Financial
Creditors, Operational Creditors as well as workmen and
employees of Corporate Debtor and a provision is made for
payment of CIRP costs. The bid amount is above- the
Liquidation Value' .

The Learned Counsel for Applicant further stated that-the'
Resolution Applicant sought certain exemptions/or reliefs
in the Resolution Plan which are essentially required for
effective implementation of the Resolution Plan. In_this.
connection, we are ofthe view that these exemptions can be
granted in view of Insolvency & Bankruptcy Code
(Amendment) Act 2019 which came into effect ftom.
06.08.2019. As per the amendment of Section 31 (1), the
Resolution Plan is binding on the central Government, any
State Government or any LocalAuthority to whom.a debt
in respect of the payment of due arising under any law for'
time being in force such as authorities to whom'statutory
dues are owed. So, the exemptions sought in the Resolution
Plan are subject to the provisions of Section 31(1) of the •
Code as amended wherever applicable.

With regard to the reliefs sought for at para 7- ~vii).
pertaining to extension of Power Purchase Agreement
(ppA), we direct the Andaman and Nicobar administration

, .

./
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to consider feasibility of extension of the same initially for
5 years in accordance with PP A. The Andaman & Nicobar
Administration may extend next two terms of 5 years as
deemed fit after evaluating the performance of Resolution
Applicant.

16. With regard to relief sought for at para No. 7 (viii)· to
approve the extension of the Land Lease Agreement.dated

----- .
11.08.1999 between the Corporate Debtor and Andaman &
Nicobar Administration, we direct the Andaman & Nicobar
Administration to consider the request of the Resolution
Applicant in extending the lease.

17. .As far as relief sought at para 7 (ix) is concerned, this
Tribunal vide order dated 14.08.2019 passed in IA 7S/~019·
dismissed the Application filed by Resolution Professional
with observation that occupation of the premises by
Express Gensets Consortium Private Limited cannot be

' ...... - .
held as illegal because it is legally put in possessionofland
and started execution of the work in the said land for supply
of power to the administration. Hence, the relief prayed

•"cannot be granted.

The Resolution Applicant is seeking relief in the Resolution
Plan that the amount covered by CP No. 757, 490 and-760'
of 2017 pending before Hon'ble Mumbai High Court stands
extinguished on approval of the Resolution Plan. Since
cases are pending before the High Court, it is always open •
to the Resolution Applicant to make appropriate
submissions before Hon'ble High Court after approval of
the Resolution Plan and seek exemptions. In, _the.
alternative, the claims are subject to the resolution. plan
where under separate amount is allocated for payment to
Financial Creditors! Operational Creditors. The claim. are
to be dealt with reference to the allotment made to the
Operational Creditors in case Operational Creditors
succeed in the Hon'ble High Court.

., .
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ORDER
'rhus, Resolution plan submitted by Resolution Applicant
Mj s Vamana Bhagya Private Limited ("Resolution
A Ii ,,) . .. - ~- .. hi h . d bpp cant ~: ':';-:_'fr" .• '" .: ~-'. ~~.'_ :::' ,.<. w ic IS approve . y
members of CoC having 99.79% voting share stands

approved as per Section 31 (1) of the Code._In other
words we are satisfied with the Resolution Plan as
approved by Committee of Creditors under Section 30 (4), of
the Code and it meets the requirement as referred to in
Section 30 (2) of IBC, 2016. Accordingly, the Reso.:l!ltiot;L
Plan stands approved and the same is binding on Corporate
Debtor, its employees, Members, Creditors including the
Central Government, any State Government or ailjt Local

'.- .
Authority to whom a debt in respect of the payment of dues
arising under any law for the time being in force, such as
authorities to whom statutory dues are owed, Guarantors
and stakeholders involved in the Resolution Planin.terms
of Section 31 (1) of the Code.

The moratorium order passed under Section 14 shallesase '
to have effect from today.

The Resolution Professional shall forward all records.
relating to the conduct of the Corporate Insolvency
Resolution Process and the Resolution Plan to the Board to
be recorded on its database.

22. The Resolution Applicant shall obtain necessary approval
required under any law for the time being in force within a
period of one year from the date of approval or the'
Resolution Plan or within such period as provided for in
such law.

, ~lP~J~
(NARENDER KUMAR BHOLA)
MEMBER (TECHNICAL)

BINN5U

Ov R'9~Ur! Officerl
',' ,~.:.", .. uuiiljJaliV law Tribunal. Hycerabad 6euen

, .
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IN THE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH

I.A. NO. 608 OF 2019

IN

CP (IB) NO. 421/7/HDB/2018

Uls 31(1) OF INSOLVENCY AND BANKRUPTCY CODE, 2016

IN THE MATIER OF
STATE BANK OF INDIA VS. SURYACHAKRA POWER

CORPORATION LIMITED

Mr. Anup Kumar Singh
SURYACHAKRA POWER CORPORATION LTD
Represented by its Resolution Professional
Suryachakra House, Plot No. 304-L-III
Road No.78, Jubilee Hills
Hyderabad, Telangana- 500003

... Applicant/
Resolution Process

Appearances:

For the Applicant: Shri V.V.S.N. Raju, Advocate

Heard on: 17.10.2019

, ~," j ~ ,

I,



CORRIGENDUM ORDER

1. An email dated 01.11.2019 is received from the Counsel for Resolution

Professional requesting for modification in the order passed by this

Tribunal on 30.10.2019 approving the Resolution Plan of M/ s

Suryachakra Power Corporation Limited.

2. The following modifications are made to the above order as under::-

FOR READ

Para 2(10)~age 5 Para 2(10)~age 5

This Tribunal approved the This Tribunal approved the

extension of CIRP by further 90 extension of CIRP by further

days beyond 180 days vide 90 days beyond 180 days vide

order dated 06.03.2019. order dated 01.04.2019.

Para 2(1S}Eage 7 Para 2(1S}Eage 7
It is submitted that the First It is submitted that the First
Capital Finance with voting of Capital Finance abstained
0.21% voted against the said from voting for the said
resolution Plan. resolution Plan.

",'1

-,

~I~,q
(NARENDER KUMAR BHOLA)
MEMBER (TECHNICAL)

(RAT AKONDA MURALI)
MEMBER aUDICIAL)

Binnu

-.,-'- . . - .....-
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VAMANA BHAGYA1;::PR~I;~ATELIMITED
'•• ~;~. '"" ' ','I, } ::, \ ....

CIN: U4D108AP~019PTC1:1'1992 .
Regd. Off : 1st Floor, Flat No.102. venk8teswa~~.;t!1~~~f.B~~~~9UdiJunction. Kaklnada - 533003,

East Godavari District, Andhr~:;Rr,~'de~n:j?h6n'e: 0884-2345433. . . .:~.;..:; ....,.\ '. . .'...... ,.' ...... \.:: " .
'"..

COVERING LEITER FOR SUBMIS~~P!f~9'it·~~~i:)'LtJnoNPLANS
' . .'~:..:. :.:;')::' ;::': ;'. '. '. .. . '. .

Resolution Applicant's Name ': Vamlll\iI'B.li~~'~;~~~yk.t~.~ted .... ".
Full Address I" floar r;:1~tNbit'iil·:"i2IlCUC~w.Ii'r..NlyiasSubhadl'll Amide.". ,.' _ ..

Bhlll1u,lIdl Juaclloll KaItlQadA;~,~~~.~!I'~~ii3l:OOl'lll
" ", ".

: OA84 2342237 . :.: ': '."::: .:. :,: '.' .
: ballgyllSri.2oi~gil'liri:Cd;n·"··

. ' .. '; ;':,',' ":"
:. ,',

Telephone Address
E·maU Address
Fnx No.

. -.',... ' .:.:, , -.

I

j
i:i

, '~

...~
.~. i1

I.
.. :1

i
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'VAMANA BHAG¥Ajl~~lil,~ATELIMITED
. . '':;::~':-''-: ::;':-;_.;; -;~~~...' .

CIN; U40108AP2:O,1'~FiTC.-:h1992,' "
Regd, Off: 1st Floor, Flat No.102, Venkate5Y;~t~N~~~~i;;~n,~.~~gUdiJunction, Kakiriada ~533003,
" East Godavari District,' Andhr~;:Rr.,~~~~~~ci.rie: 0884-2345433 •

"

".: " ,,:... ,
-". ", :,:. . ,,': .,

. . ,'.~';'<""~~'...". '. .
c} Litigation/ Proceeding); . .' ' ",:;~:.'.: ''':::'>, "

We confirm U,at there Is no litigntion / disput~~-:?::,:rr?ce~dtngs pending or Uueat~ned DGillnst
us, which materlally aUecl3 our ability ~ofii!fil:;~~I';qoligatjOl\s under the Resolution Plan and
the RFRP. . .. ,.-'::,' ','.. .

.' " ':~':: f::":: '" .~::.:.. . . '.
d) Conflict of Interest :',:": .'; ..·.:;/i:t!£.:,· .'

We hereby coniinn that there is no coni1~ct.of.~'t"r~(tliiat subsists or 'will occur Il!I B result of
submission of a Resolution Plan under the RFRi': ~.::: .::'., '

': . :: ';~.:,:~.~.~":';:':'::',\:i~,,;":~' .. " : .
e) Filnillinrity with Relevant Indian Laws lI"f~,w.rJ~i~~~n'd A.uthorlsations

We confirm that we have studied the .P!'9y'~IB.!"S.\f!r~~:.1~~(the CIRP Rl.lgUlations And other
relevant loWland regulabons to enap'.~:!~:~~~4p,ffiV:p.§~R.C$0IutionPhm along with required
documents and execute the' other n\·q~~~.:i;!R,.~~~9~.~::the eVCI\t of our selection as the
Successful Resolution Applicant.. We 'h'ay~:(I~~~~~.\!,..l.lPcessary corporate and re~lalDty
approvals required to participate In tlieR~j'~'t\Q.O:~p:ta~~r.j.o~aSs: . . .

. ::;.~:·:~:.::~·::.:,::~')~f,~;tt·:·:'.: . . . ,
We further coniirm that our Resolution·p;~8IX·j.$.»9~·.i~,I:'I1(!l;raveilt:lol:1'of the provisions of tJ:Ie
law for the lime being in force, and is':·I,i{·s.trf~f:r;~~pUII~Bwith the !BC and the' CmPR I Ii . ,. ,'.,'(.""" ... ., .

egu a ons. .: :::.: •.: ·'r:.
Q Contact person :.< -.::.:'.:> , .'

The details of the conflict person for the p~rpo~.eS,o(~NsResolubon Plan are provided below:
, ••• s-, " .'

'l':ame
Designation
Company Address

Phone Nos·
E-mail addrc.ss
Pax No.

5, We are eoclosing herewith the Resolution 'l?lan::~~~tiif~g ·duly. signed' fo~nlS '/ 'documents /
authorizations, each one dilly dosed sep~rntelYi~;~!~liit~J9,ne)original copy along with two
password-protected pen drives containi.ng It~I~~~~:.~rn,i:liitIong with detailed financiel DIode!
and necessary documents asdescrfbed herem, as!U'I'ii(i,t;li\t~d:i.i:Ithe R};RP, for your consideration.:~,/:.. ' :~:' , '" . '.

6, We confirm that the Resolution Plan subQljttec(;I;iy.Ji:s·'.W.l;p'~istent with all the requirements of
submission as stated i.n the RFRP and the,16q;;iit\¥~,4~s~ql1im't·c(lminunli::ations / amendments
from the Resolution Prcfeesionel (as per the !.ris·t:ructi,oll'l)il:h.e CoC) and! or Iile CoC,

... : .. ; \'

7 The ioformntion submitted by us is complete; .~b:ictty'.~~s::pe'(the requirements stipulated in 'the
RFRP and is true and correct to tho best of our::k.n.ow.i¢;~g~;and understanding. W~ acknowledge
that we shall be solely responsible for il.l1J: erro(~·:or,o.ll1~!o.tis in our Resolution Plan.o. . . "

B, We confirm tho! all the terms and conditions. Qt.~ui~~s£rutionPlan arc valid for acceptance for a
minimum period of [6 (six) months] from ,~~:,~~,ol'4~p~::p.JanSubmission Date (Including the
revised ~QlI.gio.nPIllI1 Submission Date), Wk: '~rth~~confirm that in the event that we are
decl .~:;ij(\Si.ii::cii5~f.~1Resolution Applicant,·.th¢lt 11\~.:~esdlution Plan shatl continue to remain
v ,.~~.'6lt1,Wn~~~:~j_~~~ut any expiry period, , ' "c/, ~:;..: ': . '
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VAMANA BHAGYA .P"RtVATE· LIMITED

, ' .. ::"". Hl~:,1 ·H· ..··· '.

. CIN : U40108AP20.19PT¢:';';~;~$2· . .
Regd. Off: 1st Floor, Flat No.102, VenkateswaraNlvasl~Bti~#go~iJunction,Kakinada ~ 533003,

East Godavari District. An·jhra ~lGId~~n:~,~~~!i.~iP6~~2345433
.,', :

.'I

.·:::..·.:}i~~~>!:\::~~:~::/;:~:;~~;~~.:.: '
9. We coiUlJ1I\ that we have not ~ken any d'evlAtiolUl:~~~~~~':~~d: ndn.resporlSl~C!: with

~p ct to th r vlsl r •...eRFn'D .... -' . ,..1,... .res e e p 0 OM0 UI &'\,1-. • .:. ~;·:"l1i:"('\'-':>~'.{;\:'''' ". ",

. . . "': ;:::::·~:~r.::·~·~···.·r:
10. ConiJdontiality . . . .' ....... .;.:::-;.-/;.:.....'. ", . . . .

n) We confirm !hilt we and our Representatives will.ke~p:.aU::Wom.lttion set out in the RFRP
and/or furnished pursuant to the same lIS conIjdl1!l1ti!lI\{~:·.;·:·:"·:·:,,,: . .

'. '; ',(''': ,,': ".' . ~ ,

b) WI! confirm Ihnt we and our Representatives shAll 'nol ~ ..m.'Y.~~chinformation to cause IIl\

undue gain or undue 1Q5,5to the Corporate Debtor or -,Ai1y..qUi.et~i~n. . .
,"', .~~'~-, "~, ' ,

" ,,' ,

c) We and our Representatives will comply with ilia r.e~uir~~,!,:I)t!iunder Se<:tion 29(2) of the me
and RegulAtion '36(4) ~fthB CIru? ReguJ~t1ons.. .: ".:'.:~;;::':l~,~tt;~h;'::::..

d) We and our Representatives will protect tf\e..~Ii!U~~m:~ pr9pe'rt}t.· rigbts of ilie Corporate
Deblor in relation aU such infDrmation. : . . ... ; ':'": -,:,'".,.... '. .' . .

. :'::.. ::,':r~:.::~":~':':;:'.:",..~ " ". . .'
e) We and our Representatives wlll not share apY:"~~'t ..~!?~m!\t!.[)nWIth allY. third party

hl~udlng any Representatives, without first ··e:iiS.i;I.t.iI\'gr..~~~~;'i?urobll[;llliollll under the
Conficlentiallty Undermkirtg are complied with .. /,:·:~~g*,~:'1~;/':.·.'.

. .... .'~.~·:.r.~:~::).",....'.: . . '.
f) WI} and our Representatives will comply wlth.I!~"~$::"~);~M;:.epnditl.ons of the RFRP and

Itut Confidentilillty Undertaking. .. . , .::' :.j.::l .•..':..r.:. . .. .:I::~~.~·.,:.it>,~~~'.;:::i:J
,".:, • •

g) The above obligations are In addition ~.,'th~/~\ili~~~I,1!'~nder !he ConfidentiAlity

Undertaking. . ....: ':'.::':!:~~P!.:~.. :.
11. upjlu.lized terms shall have the me-a.n.Inggiven' to then, ~::~~~&.~':...

• .' I', ,". ," '.' :

• e '~' .:', • i .
-v • ••••• •

Thanking you, . v- :: ..•.••
\',., ",'.
, ,'.::

.....
',' \'

. ',"':":" ,'".....
'.: .. :::·>:.:.~::;;t~_.

.:. " : . "
'. j'

•• J" • oj

...
. .. .: ::..':.:.: ...
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VAMANA
~·trfllflllt:.'4ijw

Vamana Energy Private I.:imited (VEPL) Is a cQmp,.~D·¥!,~~tW1~~~edand managed by
.' • " ',.' ,,' i·' \ . " .:.:. . ,

technocrat entrepre'naurs with a vision to play.~.;k~¥'~.:~9.f~'\1!~~c:~nergybusiness with.
• ...' '" ',I' ~'(" '.. •

focus on solar. . ., ,,:,".~~;,::'(::\"i~'J.~':.'.:'. .
.":,,.</.)~.i:::~":. . . . .

VEPL is a leading manufacturing and EPC orgil~I~Ii.ojf~R~c.iaJizing in the' field of'
, ,,' :' ,.',' ,":~...., (.' "

services for Solar PV Power plants, whiCh ,P~~¥~~.l.g~e~t: qu~Uty ~d global

standard products and complete turnkey 'E~C';~~~:~~rc¢S~:yt:PL Is 'led by' ari
experienced management team that has deliver~p:~';~:~U:r)~'!(19n,'doilarprojects' i~ the
energy domain in India and abroad. Our team·.j)a~:~~~·r:·5(hii,a'ri:years of experience ...

• \'., ,'. •....A''I'\'1I.,' ,!, " ' .
in driving quallty & reliabUlIy of energy rera·t~(rco.lrlii~n.~O)~,~iuld.·sYSlerrislor:reilable .

powe••• neratlon. ... ... Z;f~~~!i~'..... .
Ma'nagernent.Te'aq)'}' '~I'\:':'I"::I',·:.: .

" ",', ~',:':~:,,;':~{.:::,t:::r::,\:'; , . ,:
01. Smt. Karrl Katyayeni • Managingiptc.¢~Q~r!~~,>:.:

, , .. -.,:,:" .' I·:·.... ";" .: '. '
Smt. Kartl Katyayenl, a post graduate -;,i~:~~M:~bir,S.!Hn~mt(MS'A) from
AUSTRALIA having a brilliant academic a(l{i;:b.IJs,i!:,!,6:s'si;lca~~record me lied with
prospective business vision, strategic thlnklffg' a:n:ct":gO:o~~:'li1;~dershlpskills, She Is
leading Vamana Energy Pvt. Ltd· as Mana9.lng)p}r~~·t~r:;)l:$~eIs known for her
int~lIectualldeasand leadership Qualities to .dri'{e!)~~:iWi'Ji'fJ'¥lr:l'Y.for prouts.

. ' ""',: ";,~,"::~~:':::\:'-~..;:'.:::"., ':', "

Smt. Karrl Katyayenlls also heading MIs. AP.P'Ie,;~d~')jt~iilng& Marketing Pvt.
Ltd as Managing Director and with her gOOd;:\iI~~~P.f.iJt~~~(Jl3itlati~es and skills
has lead the compeny to a very good success·?n..d:;p'h)n~~·:fi·o.:.::·".. .'

.': " ':.i.,.'t~{i;:~t~:·~~.(~·.:\~~~\"'r:, .,:,

Smt. Kerr! Katyayenl also holding Dlrecto~l'\i~"r:ll;··.:~ri!'p.~le~<viz. Vamana Solar
Private Limited, Vamana Logistics Pvt Umlted:elc,' ~,..\.•' ,~,:ki;~·~~_:;>i'" .

, :'::r,~::~:)~:~~fts;'".
,02. Mr. Ani! Babu Kanagolu - Djrector'."~"~..:::I'~:.,l.:

Mr, Ani! Babu Kan;gOlu, atechnocrat and M~ji.~M\~~.~~~aliais. known for his
academic excellen.c.e and Intellectual entreprenelJr~hIR ..':·'!1·~Vi?,:.9ne of the DIrectors of
the Vamana Energy Pvt. Limited and is cvntrlbl:Jtlllg":'lo;:;hi~' development 01 the

~J;Oh1Dany with his great ideas and experiences. ".: .:·()·f::.'··':·· ..... '
,f' .....~\W'\, _"';"\,', ~:__ . \~

~'):~~:',';,!·;',~;)~';"Ah.i;:·:li!~bUKanagolv is also ve~tured in to,tl:ie,:ed:~~~J.P~·:·d6maln.and established'
i~\,'!.V \Y::';!l schoel ~z, Dream World School In Senary, Karr\at<,l~q\',[~~;~~~(jollswell known for
\ h':9. iXi:;':its dii?"iplj~e and education and is top ranked in Belli¥>!:t,cio/.~~S~':". .'~:;;~~:~~~'f:~-~~::-/!~~0 Bh~9~~ ": :'.:,:L~i~~;:~{\:, '
~"'~~""" ",:.,~.~~) ~.:t&~~'7·~·'"·"'''·

.. J!W\..... . r :.::~~~~:.;}..:r . R ,' <~~:~ ,-5« ~ o~._..;~'(....:"~..",-.,,_----~__.__,~_;~I~;_-_,..:"..,11":""'" -,,_. 'j 'ti' ,'('!o .. ",,:.;
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,_ • • '. ~ ,.: ~'I' ~ '~i'=;::'~~~~':<:,".
03. Mr. Bhupesh Venkata Kumar • Dir.ecto~f?,}:I:;r::·~: ..: : .

, , '. \ ';'., ..
Mr. Bhupesh Venkata Kumar. Is an Englneeririg;,:'G'r.A'd~ate·iOld. known for his '.

business acumenand leade~hip qualifies.. He .i~.q~~i:~i~}~~f~ct~~'of Vamana.· .
Energy and Is contributing for the growth of the co~p~:~y..;';Yilp~:fiis..lnle"ectual ideas'
and strategic business approach. . '. :..;.:}..< ::.:;,.~.....

. - ' ,': '.': \: '. ::"','
Mr. Shupesh Vunkata Kumar Is from Marteru In Wesl"GoCJavari:Distrlct and Is also'

• ". '" V .'/f" ",'

In timber business which inherited to him from ~iS.fi'llh~)~:"r~?~~~~....:.·''.

,.\1, •

\ " .. '.. ,

04.Mr. Karrl Surendranath - Chief E~~c.~ti¥~,:q~d.e'r':' " , ,
Mr. Karri Surendranalh. is the CEO,of the Co~pa~y.,iA~:!,'i~:(fu~')tey'p~rson of the,

• .~ .,..: ..... ~'I..:,:".,•• ", • • • • '.

Company and he Isbestowed with prospectlye .:6i.r~i~~\~~i~i!5iJ·~·..strong strategic '.
. thlnklng and good lea'dershlp Sklll~. He has, brlll·i1iii:!i.illN~;~~~~h~'::bu~lne~sirack

, ','::; "~:'\:;:,,: ..:~~~:~~:~..;:-...:", "','., " :
record In several other buslness areas, such ..~s::,t~,~~:li~:)~~~nli9~'r'thermal power.

. , ,·.:: x:I·r/·:·~,·Ii(~'.,;: ... >".\ •• '.. "
generation. infra structure 'projects etc. His blls,l[1!1s.!n~'fc,i(i(Elhiei)fIn the business. ',:.'. ·:·:·I:r.:· ·~~;..~:l·.h·t';~ .
enterprises; such as Kohlma Energy (PJ Lt!1....~~r~;;,;~~~~lsir:l9·,&Mar1<':ltlng
Pvt.Lld. Jagannadha Granites, vennete Rlanta.ti'qris.;.~,.i~;)~~~j'):8tates Pvt. Ltd

',' . ~.~ ":.;",, ,>.:: -.. ," ',:
etc. that shows hls entrepreneurial initiatlves.: 1:i,~..;:~:~~:,~~,{p:~c.ll.e,lor·sDegree in

. .' :..;.. i '':';,.,';Sr-"' .• 'I • •

Engineering & Masters in Business Adminjst~ali(m:<tv1~A~fr()~~.stralia ', ' '..>:, t:;:~,:,:'~:~~:.:'.:~......,'" '
. ":

yamana Energy" Business Expertise :, :,::,::;"/Tj:!r" ,:',:,:,
.. :' ,:

. ,

.." .

standards .

'.
.. .

. . ·Emall:i~fo@iI"manaenergy.'''m·
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A. Engineering, Procurement and commis~i~'~'~'n~\:(kP'c)of Solar
• ' , , :'. I••• :":~':'. r.: '. " '

Projects: . .......':;.. .,'.. '"
.' :./.::~ •.' ~'~ •••• /.:~ •• 1

/
,;._, I

"

The core competence of VEPL Is the know-how ttJ.pf1ilf:l(;~~~i,:'~)tl~~u).apnotovoltalc .'

power projecl5. Intemallonal ,procurement with our wicf'E!'"JfiEl1I;iJOIl1c
knowledge of the solar IXtUlpmenis / systems ..,,,.hl,,,,'1 ~(t)~~i;;(;~J.i;i;~

of quality and price,. The dynamic team of VE.~~· anct'::itidnlfefi'iaaoo
executes projects 'in a process-orientated way r-
approach, We believe In using the. best of class cornpt>h~ir.rt!l;,:,Wjth'8 'highly lTaiiled

workfor.ce to have the best quality workmanship. ,and. 'the right

,I

"I
I
'I

., .{ .
.... ..._._____.J .."'AA"";(l:lfl..' '"--" ',',""----_'"

...~._ ..:. "e' .. :

. ". . .~.. , .. .. '

.' '.
, '::'~in~I~,il)l~@Vamil/\aenergy.iomiii:F .. e.

;dli@}. " .. _-'.' .... -_ .... , •• ,,_..:
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EPC Quality Standards , " : : ::~:'~,::" :, .
• • ','" ,,'<:,\,:',.' :':',\' ;." ,

Quality to VEPL is much more than a simplq:m.~a:; ..':'¢,'lilf'defer:t free product and. . : ..: ./,\""/,' ..~':.:' . ' .
service, it is a measure of excellence, 'an~,)h'fs~':m.e:asu(e'pervaoes in every

.. '. fl.:,: ,J} t

activity VEPL undertakes, Qual1ty ,In a' 's~!e:m;\:;\t.i: ~pugl1t by the strict. and
, , .,,'.. " .... ::" . " .' .

consistent adherence to measurable and:,' w.rlfi.<!jjJ!;l' -standarda to achieve
. , . .,,: ':":' ~,.,\.. . .

uniformity of performance across the entire, '!I~lp~'Ghaut".,' '
.. '" \·':~,:r·:'·,I.':~".:':

,. "

VEPL's oommltmerit to achieve conslstent,~~q~riti:q~: materialized by clearty
. ',;"",, ;,: J!;_".,." ,

defining the scope of work and strictly mo.l}lt4dr;g':~'6W.le,progress 6f the project
, .' ,"':':'\~;~:;:~!.'.":.

plan, VEPL's project execution mechar.tism.:::Is:::~!~:a",y'defined in the following
pattern to supplement proper project man~g,~~~~:ij(~:;,:",;,:',',', "

. . ,::;.;_(':::.\~'~~~~:~>~:.' .
. .. ' . ,: ',':-:' .

\" ...
, , ,

• ,I • ;"

" ' -.~':,:.::.; .:,.. :'" :. , :
... 1 •••• :." I" ••••

,i
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B. Business Value Proposition - S91ar Proi~.ct$' ."..:;:,;~,;>;: '" ., ". ,. . '... > .;.~ .<·;t· ..... .
VEPL strives for prolllding more than the right value;to':~h~::~stomer, and It does

that by supporting the customers in other a~~c~:of ~6i~~~~~w~rprojects apart. . . ". :', .". ".:. '~I'.\; I • • •

from EPC, viz. project Initiation and feasibility a~aiY.$1s:.;;t1haK8Iel·due-dlllgence,·.. ' ·'.....:t::.....:·:·\· ::~.:::" ,; .' . . .
obtaining regulatory approvals· and struCturing' ..a <fav~r.able:.:·Power Purchase. '... ':.:~.:'.,:~':::....:

.: ... :~...::::.:..:::/~<.::.' ..Agreement.

. ,

. ,"., : : ...
These additional servioes from VEPL. are uniq~e·.:l.n'··~Q~i,:r~·::hfTI9;.ana immensely.

help the customer In. smoothly bringing the .s·o\a<·~;~j~:~~~)o)hecommercially'

fu"d~"" '~9· .. Si~~~1i:
VEPI.'s business' value· proposition to the 'c~s\6m~~~~}~1{~~u·~marjzed in the• • .....: ~.~:c'.::':-...'= •• ." .: ,.' ••

following way: .. -,":':'::.;:':: .... ',. . .
.' :.' .'

'': .. ,' .
\'., .... ,

. .' ~~.
..··· ....r:'.:.t;C<.· .

.,

,~, .
I l~lmHlclal DlI-J:

OlhUt.'IlCP
) ,
•

. , ~._. ~L_
. fP,: ,"... ' .. .

II' '.,'

, ....- -- - I

PlUJe" \
• Fc;"io\1 ')

. ~ '.- ," ,- . ~
.' .

1t'. hn.I..,Jl Dut'
• • l)'IUqlI1C'O :. . .. . . .. .

.......
,'.1:':.·'

_.....I)i~.; ....~ ..•...... ".- •• - ..". ~-:_..~----.:.....~_;,;_;,;'-~- .•..-, ..''''~'''·~...·.~'''r..'"'~~tl}~-'-~\....~- ...• h. ii.~:

.,' .
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C. Dosign & Development of Micro-Grld ah-d:~th.~i~p·I.~ii~p.tlCatlon6•• •• " .1'.',. •

Design and execution of Distributed Power (Mini and Micro

Grid) based on solar technology.

. '.

. '.

Design & Oevelop~ent ()f .solar systems tei cater to

• Solar Street Lights

,.

• Agriculture Pump-Sets

::::"'~":"'" . .'(~'
'.: ','. \/:. ~ "-'1,,'
, " . . . l,.U.. ./
, ,\:". ' .

.•. ,.t~f'·

..., - ~.. -~~ ..•..........

..;........ '"
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• Solar Powered Telecom Towers

..~.

VAMANA.
. OtWn~\MliO·

':.' .,..::\,'(..'
D. consultancy Services " .. "',;i_,:,:,;",.':, r:'" ,

Wilh its vast experi~nce in both manufacturi~g' 'a~di.~;Ni~~;'h,lhe solar dom~;n,'
• : .:. J,!' ~'.:," "'~', :\.~~.:.I'.'~ : .

VEPL provides consultancy services to support,pros,~'4)v~;ihves.tors realize their
dream of being a prominent player in UlE> ,sola'r\Jl~d~~;;Y~,\iEPL' consultancy

. •••• • ' ..f .. ,I ' .:.,' .'

services primarily works in the following areas;

• Setting up PV module manufacturing plan!
• Policy matters, both~n India and many foreign ccil;lntne~:.• '. , . -, ...;:...:...:.,-.:.::~.>.':..

"..p~lti~9. up solar merchant power plants through both the'1PP and tender route1f/::~;f'~1rrJ"'"'t.gyfoe new players In the market, bolh i~tho manu'acwring and

(( M\,;" !,~)~c(j~;aFe~ .' .

\
~ ,.i ..
.\:1 ':,. . " " ..... .'
\" ,.:,'. :.. Vamana Energi Pvt. Ud. . '. . ~~;lil: Info@varroanaenergy.com

':\:':;;';.;;. •.. " ..",/ .. ......,...'
s: ....... '.' ,:~;;(~) ~~S:Y>'t ' .

: . .., ....

, _ _~'"~, ~-..-_-".~-~-";~,i~'tr;f~Jfl;,,~_., --..~-.,.~ ~.~~.,.
.,.:. ,: .:'::.... : -, ~.
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MANUFAOT.URING QF SOL.AR~~QQ,UQl~l'l,?,ySi:eM

INTEGRA:r'()~ & I:PC OF sol:AR 'P.8'{;)j1£;C'f.6 '," ;:~:-?,;~{f;§_;,,~'," '
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\valna Bhagya Pvt. Ltd.
,':

...

,:' ,

.'.

•

VA..'dANA BHAGY A pluv ATE r..JMlTiID
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Vamana ~I~,private
. ~..~~:'.' .
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Limited
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Email: baagyasrIZOlB@.maU.com
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Vamana Bhagya Private Limited (V~I1'~),~ffi;.~~:~rt.i'~:;;InY.ili'COrp:'mltedrecently and our

Associate companies established. ~~·~?~~e.i~1;m~~ge.dby technocrat entrepreneurs

with a vision to playa k:ey role in th~~~~iiW-:~J~j~,esswith focus on solar,
o ", \ '". , ... '.~'~K>" /.' :. • ,

::':'" <~:'~.;,',:;<':.., . , ' " '.' , '
Our Group is a leading manufactu~M':~~'9i:~~m~9r.9~lnization specfalizing in the field

of services for Solar PV Power ~~:~{f,~~#1~~~p.'rOVjdln~ .highest ,quality and global
standard products and complete;":,tUIRkeY.:',::I;PC' .servlces. VBPL, is led by an

'. 'I' ""~~''1" .\.. "

experleneed management team that 6~~jtl~r(V6;~:multi-i:nilllon'dollar projects In the
" .....)....:.,... ," .:'\ . ., '. . ,

energy domain in India and ab[o,~,ct)'b.i:(j#~,~,'~~i)ifJs'over 50 years :of experience 'In
; .' , •• :'-'\4' j" .,.',... .., • " '

driving quality & reliability of .an~rg~~;':e'i'M~~~~mpQnents'arid systems for (sflable. . " .: r:·.~':.. ',',' .,
,:.',:':,:':,~':>K',:~' ."power generation,

Manag~Qie'~:fTeam;
, ",' ~."~"~'::":::/~:/::::';/':' '

01. Mr Tamma Ravindra '~ed,,~YFf~p~te,ctot " ' , ,
.. '..::- :~:.,"'(!'.~':,..,."."" '." . . . .

Mr Tamma Ravindra Reddy,: hi, ~~~f~~g.f~,e~r'og,Gra,duate ,good leadership
skills. He Is leading Vamana '"Bh~g>';~f.~~~J'1.~~'':ls pirector. He Is known for his
Intellectual ideas and leadersnlp'qu.i'\IIti~',fa1cfrrvethe 'company for profits. '

'. . :,':·~.~::::'~i.:.::~'..'~",/!::~' . ,,' " ", ,

.' , :',,'~L~.<;~h}:..'..:::,,,
'02. Mr P N S Venkatesh,~ DI~~R,t~r,;..'

. .... ':: ..'~'::.~:'~:'j".,'.' . .

Mr P N S Venkatesh is an Engjn~~~Jri~;~~~~,uatealso'leading Vamana Bhagya
Pvt. Ltd as Director and with. tris;~g0P.p')~~,tt'kp'reh~urialinitiatives and skills has'
led the company to a very good st]tc~$~:t~;II'jq,profit~:" ' '

':'.'. '.
" . . ,: .'.. .'.' .,''' ... ( .. '
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w; #r~ctm.ent, regulation, ordinance, rule,
oi common law, order; decree, bye-

I • •

d:>lrjfj.~~~;;;~i,t¢lc!i(~n~directive, giudeline, requirement
gdv~Ir;x:ut;te!hj;aj'restriction, or any similar. form of

O:~i'.·~*J;Jmil;ta.t1ionby, or any interpretation having
Governmental, Authority having

9.y'~rJ~1~.;I1na.!~rin question, whether in effect as of
~U':nI,!;LSS1,!?~:"'Qr:the Resoh.itio~ ·Plan: or. thereafter, in

. ' , "

, as finally submitted by the
'the' Committee of' Creditors (after

approved, by the Committee of

Association

on Insolvency Commencement
Date.

Bankruptcy <Bcsrd of. India
Ior- 'Col'po.ratP" Persons)

from 6m.c·'to time. , ' . '
----0,...,--1

of the ORP determined in

'to' rentedy aJlSUlg

4:;QilU(<tJ:'I;.:),Ino,er.anylaw for the time being in force,
light to payment. whether or not

'''~'.!i,'''''I..I,:.~u''.JUlllgl~men(fixed, disputed, undisputed,
tured, secured or unsecured.

Y''''~!lU'I''U.;:·Vj::.'nJIU1J1''''', of any nature whatsoever
penalties and fines

l\~~~~~j~~~~~~;~~~~~~~~~~_u.:_th_;o_.T_ity_:_, _s_U_P_p_li_·e_I"..J

J'age/3

, :
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of Creditors
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.-_':,',J:.-""""'''r-::-::.:..:

date.
of SPO.., constituted in

~tli~~~~iF~~:lB.U:ms:"ofIBCand the CfiU>Regulations.

and as amended

of the Corporate up to
L'iabiliti~.s that may be incurred

COltP(miit~f>:t1~btoi;. relation to pending Litigation.
·ot'.::4i~t~,(:1 'relating to the period prior. to the

for ,taxI' interest , or penalty
:the TrWfer Date for which the. .

~""'~,!=;:l'~~,~.~'?~"'~~"'"Pl""::'''i·(c) any guarantee issued
the Transfer Date; ..

"Corporation Limited (CIN-
ving it~ registered .office at

SUJrya,cha.kr~I·~I)t,ls;.e~:~~.I9t::N~):.3,<.14·1rW,Road No. 78, Jubilee Hills,

of SPCL and

includes
or floating]; P~E!\igr;;2;~!:;;.:·t\ypotl:l;ec~LttC)n

demands, leases, Jt;:~~~~iE!~~·J,icEmS(~S,

exemption or refus<Il'i~():'g:-(alit
Law, prohibition, :r~'tt~t~i.t\.!:>'~
ownership, use
transferability' ot ah-"""DI'OOE!rtV

any executions; acquisitions,
". requisitions" , /~~m1w~nts,.attachments, Iispendens,

injunctions, court .oi~~r.s,A~~4.:~fIl'~st~.title retention, security
interest or . _.. ..', ".... interest 'of any.kind, securing,
or conferring any: ,',. payment "in respect of any
obligation of any any 'right granted by a
transaction which; of .

Paye/4
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but
~antingof~Url~;j~~r.~~p'~~:ablc
of the date of s~'liI~~qijlB.~TR~!l.01U:ti0[1

i'\Y·;6.f~ffi.itJ!pi~,go;mg;(iii). any interest, option.
of£(!r;·.:tB~·s,ui~'i'iir.U,ISfE:Xrestriction in favour of any~:ti~~'~~'i~ii;t::.as. to .:titl.i< ownership,

'1': any encroachment. and "to
tci.:ctglj:,~~:~"'J';.}tllow6;' suffer an Ehcilmbrance

to subsist
having a face valueMeans equity

of lNR 10 each; .
Promoter existing

Debtor and
means any of the
prevent the impl~~c)l\1:~iil:>n;o.f~~ :l.teS01UtlOrl,

'(a) war, hostilities, teit:Q.t.'i<~.g~·ir~~(oli.l.tiOi
(b) flood, storrii. 'e',U'111;i:iui'r<~:Qt~),~E!r.·I')l~t1
(c) change in IUlY' i/J.'....;riW'.....l;,.'

'. '

the
..

county, numlcipaL local,
gOI'~t1~,entj::i\(jf.l;,:~i41y'·.;·'ElI1.tity, 'authority: or body
eXE)q.i:&v.~~Z.(:·~;;_fJ~;~IJ,a~1:y':"~i:.:·· judicial; .' quasl-judicial,

~.,*i,~~~~t!~i:.Appllcable: Law in any
J:iclb.U~~fJW!):iia'tioi\al.~r,ga:nization, (c) any

agency, division, ~<'I'~m'''rt'n'''':r'~body, authority or other
political subdivision o( ~ii:y,~~~(~v.:~i.tlme[1r. entity 01' organization
described in the (~) Of (b) of this definition, (d)

any government, entity,
oUler.'·F'~.ri;p·tt~'~J~hliea in the foregoing clauses

by the NCLT, Mr. Anup
Resolup;D~ff,~)'fe:ssi(ma shall beappointed as

of S~ dated 16th

Resolution Professional
Code read witli

. PaDe' S
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comprising of (a)
represcntanvc/a of the RA_'and

shall be formed to oversee

:itiJc5~----------~~~~~~~~~~~ttw~~~~~;;re~,_'~------~J Law Tribunal,

,a 'natural' person), sole
i:m)pIiehDr51:U.~1;,;~:~>.c)~~tf()h"body corporate, partnership, joint

unincorporated association or
:fi!~~Ig.A:~~$1(enlta.lAuthority, or other enterprise,

P.H;atii,z4lti~~'Qt entity whether 01'n6t'~uiied to be
lC'<'llmnrat,>i'l Law,

, "

Limited , "
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-Resolution Professional

,. .... ). .
. ··t." ....:.-::t:~···,-·~-.:..·~~··_·,.I

. ,

by
.:

~fu;;;r-;app·j)ointed in 'respect of
provisions of. me. Mr. Anup

t~:J'~"'I1J~LU<lIl'Plan setting .ou,!the, process for
-Plan dattja. 24!l\'FebrtWy.; 2019 read

RFRP. dated, '1~'~"~pril;. 2019', as
or clarified from ' "to' time.

or
as,~Jg~i.El1;C'I~YlR~tlt~,~t~Ol~)'I.Iet-offor tniGt, arrimf,'Om.ent, tn each::~~~~J~i:a:~security,'anyreservatton Qt:title

:". . "":'
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V AMANA BHAGYA

, '

1. This Resolution Plan ' as ,th~~Plan~),i~:being- iI~t?mi~d' by
Applicant namely, LimiteCi (YBPL) , (ruened. to as th~, '
Resollrt1on Applicant or ~p()l;le Vehicle formed by ,Vaqw.na Energy,
Private Limited (VBPL) along v,;.ltij;~P:i~'t?P':j,j!=lllIlf'll\anlely"Apple Advertising &: Marketing
Private Limlted (AAMPL) Coworatioll rixillted (SPCL), pursuant'
to. Expression of J:ntcreat for, ' PJj!l\'dated 12t'1'Dec'~her, 2018 and
.RF{{P far submission of 2~,02.2019' (~gE!ther with J\~ndmenl,jl'

ejl,.{~olhition~l'o.fes9ional,a~\C1.it~team from. time , '
Iq~~~u!nt'issued by, the'Resolut1ort Professlcnal

~C:t.i1i:~~~~}~p.r:ltnS('lve'nc'y " & naro;ruptcy' Code, 2016, as
dJ'~~,~{M,t:~~~:atic)ns promlllgateli therein '('IBC') inviting

• t ..

2. ,.r.eI~·AAlfji1lf~:Jiieltiolnand disciosuresreqeired under the
Process Document and Bc.:~~arrd:::;).!(::.,f'l;~CJi'g~ 'subclitted 'in 'reliance to Infortru'ltion
Memorandum (TM) and other inf:~r-~~~r~~\:,~~:.9.1idEldby the'RP lind its team from time to
lime,

" '<::~::,:~::,-;<!-:.: ' ' ,: ' ',,', " ' ,
The Resolution Applicant will ~\;'~:\#~ifjp.',~~arine!:or ~det -any circumstance for , '
any actions, enquiries, procei;~iJ~~W.~~~~ threatened _by / ag$B~ .the C9C_ the
Resolution Professlonal, tM ,yl]';'~t;fW~;t~t\~(~~pective, advtsore in relation to any
matter in ccnnection with tKe'ClRP.,~t'~:bee'ii,'or,wy D~initiated 'against the CD, '

. ':::·:'''>:.f:;{[!;1~9:ffM;,;.', ,','" ,',: " ,
This Plan has been prepared aJld:s~~W,~#~:l;!t~ ,on the basil! ohh.c lillute!=l information
on SPCL as shared in the rM 6r':'Q'the~iii'#"'ma'de available by the RP, Any material'
information subsequent to subnuS9io.~'h~ffi.~o'h~tio.nPlan may have a bearing on the Plan
and RA reserve the right to.Inodify,th~P.'hii~~ordlngly, if required.

~ . : :.~-.i,' ·;~:'::I:~~.~!~~. .' . .
5, Upon approval of this Plan by, plan sl:iall~b~.relevant on the Corporate

Debtor and its employees, ' , ',operational .creditors (i.t\ciuding
all UT/State/Central Blectriciry Department, A&N
Administratloo,Port Blair, Tax Department, Statutory Bodies, '

~',,,.tn•.;- stake holdersInvolved in this plan
:Corpora~e Debtor and/or any of its

o"Jlga®!Wi;:',e,I;(~<~'}~breacJ:i of the terms of this .plan or :
the ob'ligj~tip~•••),\~I1!UIlderby any of the foregolng Persons

'the :~~gI~fio:nA:):'p.li.CaJ:lt and its proposal to revive the
A'clcordirlgl~~;iii~~Ci~W~I)b,l)fe;ad1or default, fhe Resolution

3.

1
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12. xu. title deeds and other dO~~r::t~~_~~g.·charge d6c:u~ts; iJ .aoy) held 'by the
Financ'lal Creditor / operationa.( :'~.~~:.,~;~::Jlj@be retulned to. the Corporate Debtor
without any charge/ encumbrance:o:f:w,~~Wpevi;it::i:llitW'ean the closing date.

, ' .. I ,', •

. . ,,"::~':"~':,;{'~~:;}::.. '. .
13. This Plan has been prepared on th~:~.~~w.p.~~,' that nOlle. of the' assets, receivables or

securities of the Corporate Debtor- sn)3.ij\'Q.e.:i7Wierred, sold, disposed of 01' otherwise
encumbered in any manner by:~~s'~~:~$~ffiQ.f~~s·ional, Financial Creditor/operational ..
creditors or any other related body. !N.o·~~ihj@1(,i~ganyi:hing contained in this plan; in

. ",' .....<.\';; ...Iv ,~:, ': '. '

the event of any such transfer, sale/'·.4lS.p.R~!it~(!gncUIribratu;:e, the Resolution Applicant
lind the Resolution Professtonal; ··5.~:~~t;:,~'~c'it~"s. and mutually agree on suitable

1,' .,,' •• ~. ~ :., ,f '\I." .".... ", '
modifications to th.is Plan, in orderfox·itjtQ.·b~.:W.lPlemcnted ...

. ··.l0Cj~~..·
14. This Plan has been prepared on the·.:a~~wl;i,~~;~;lt there. i::i no liability towards the Risk

Purchase against past Pu~i1ase';~\Otq!;!~<::.';,,()?ti6r. to' NCL T Order) by any
• • ., , ... :,. ~ -: •• f ,11.'\ ", ,:' . .

Customers/$uppllers/vendors/EOl$t/:l{~Sf~riyal -Govemment/Statutory dues like
" I ':"";< "';:"'::"':~:::'.:~:, '"

SEBI/Stock Exchanges NSDL/CS[)'~L~~~(;5;:';!ifR~Wlanl5/clients against the Corporate
. Debtor. Resolution Applicant shall irt ~dr.~~~~.oeresponsible for such past claims in a

nut shell the RA is entitJ.ed for·the.·reVfv,akiltiCd/tti receive any contingent receivables
~uIance/Statci UTI Cen~j.~¥:'tf~~~.(p.endi...,g issues claim. .

. -;/;-y ..>" ':'.;::,;-~ • ;'.' ";'.:',' 'c) 't}ha9'..v.:: ·1(:~;::':;:·;.':'·'>~·~··/~'~\ .::./>.:./. . . t ~t $0;

. {\ ':"~'. '/:' ':. '.~::...' }} '. ::.:..:-~..<\;':;;<" 7., .o~l.•~~~h
t.~ .:~, ..,;........ " / .. ,:•••:'.~..~.;:.,•••:••~. Q \ .... ~\'\ ;.":':~'" '--. :,', '~/·" ,: ,. ~ ...

;T~;,:~9,~;.;~ 'f RESOLUTIONPi4J,;..:;.....". Pagl!'-1-0----
~-;:.. ..., t, ....•. _.• ,...__

:\' .. '.' .,:.}:':' . \" Ir· .~.': ... ; ',";,. .....t.-f---L) 0 ....~ .)-v1 )

=!'!r.:...,'.:' ',~~ ••.•.. ~ .,«~'" ••• '.<-'.-.- ...' ....}'~Ii::-._".....-.,~'''.,...'
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.'
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VAMANA

with this plan, the Committee of.o....r'~t~.I,ICI~/)~.!!l'.~lVJU'JUL'Ul.lLlgCommittee, any Government
Authority' nor the Corporate any of the actions specified in Sections.
28(0), 28(d). 281 and 28(h) of anr other acdons specified in Section
~ of the Code (excluding:th~ (i)~bov'e); (b)institute or continue any
proceedings against the , Encumber, altenateor dispose of, :
any of the assets or interest Debtor. 'or .enforce· any Encumbrence or .
security interest created by or. 'on 'the s~cu.ooiti.esoi the Corporate
Debtor, or (c) take any action ·0iI. . be contrary to .or result in removal,
reduction or diminution of . Concessfonsmentiohed inSection ViI
of Part 'B qr may result in a o£ this Pian.

'. .
11. All assets (including movabJ~ .&.c injIl)l),~t!}ibll.¢properties whether free hold, leasehold or

license basis and Intangible technical··kr.ow-how; licenses, patents,
trademark, copyrights, logo, . franchise agreement etc.) held by the
.Corporate Debtor shall be Debtor' from. the Closing Date,
free and clear of all Encwn good and' marketable title and
possession with full and to own, hold,. possess, use for any
purpose and transfer, deal wi~ .. ~f.the same cr any portion thereof in' ..
any manner whatsoever withe ...... crhindrance orrequirement of .. ., " .
any consent or no objection fro.tri-.~tl~fJ'~·rJ;611·'

".

...
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VAMANA BHAGYA .

15. Problems Foreseen
Legal Issues

, water, municipal pollution

a"'J1I!,l,~!IIJ'" of legal hassles from employees,
etc, Seeking one or the other

-hiridrance 'Md ~uisance in the working of
, '.' .. .

.i:ncoIt1I~4b~j~'~!~!I1.t! and any other 'governmenf/statutory'
~eRA. .'

Therefore, in1:ieuof the abov.i~:IiJrtd'.as~~etJq:rthu;.Section'VI of f'alt B ot'the Plan .
(i) On and from the whether Claimed or not (ip.c1udJng but not

waj:e~,::':P.~)P.l'J:!l9rr:.c'ontrol,income tax and other statutory dues~:#;~~i~~~~~f~~/or entitlements; whether crystallized or·
contingent, peirtaini11l,gg:.~; Debtor up to the .effective date shall grand:
extinguished. settled; in perpetuity, and such extinguishment
of Claims and recervables,': claim insurance. and .

be considered to be included in the NCLT

(il)

order.

(mlgt!l:lJ.:~g·;:,an:Y:;tlob:ce,show cause, adjudication proceedings, .
assessment prloCE!edinE;Si:~~~NI;~~.1jI.;,0·+11el·s,arbitration proceedings, etc.) initiated'
before any Court by or on behalf of any Person including
any Creditor to against thf! CD shall immediately,
irrevocably and . withdrawn; abated, settled and/ or
extinguished, and the Creditors "shall be deemed to have .
taken all necessary The Creditors 'of the CD shall have no
fwther rights or claim$. . '{~cluding' but' not limited to; in relation to .
any past breaches bY, of the period prior. to the Bffective Date;

-and all such claims irrevocably and unconditionally stand
extinguished.

. ._.: '.: .
16. This plan is divided in 2 (two) parts; iTi '~6'~~Q.L~wingmanner:

, ... "." (,". ,\

PART ~A " Business PlOU"l H' '., ••• , •••• i.'> ..-, . .
, .\' '( " ' .... ,/1 .... \'., " '

Profile of the Resolution ApB1i~iltA16ngwith turnaround history
II. Profile of the Corporate D~~o?:~~,(ies~ated reasons (or the 'present position of

Corporate Debtor atongwi~~:]J.~~~~i,9rClahns
Ill. Reasons for Bidding by ~so.l~ti~h.,:Ap:plicant . .
IV. Turnaround Strategy I;>.v R~~~#~~::i~pp)iCant& Financial Projection

,.' .' "'~'::"·:::':.r;,:;f." " ', " , .

t • . .
PART Ifo_ Financial Propotl.'"
I. Mandatory Contents of the·.P.12in

II. Detailed Proposal of the K~ISO{tl~qrr,f.lip,p:!Jcant

PageJ11
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VAMANA BHAGYA
"

" . HI.
rv.

, " ','v. the Term of the Plan: ,
VI,

vu
WI.

lX.
X,

XI.
xu, Schedule II -

Xlll. Schedule 1-[-
XIV. Schedule IV - Structul'C of the Rcsolutio~ Applicant'

. ,

be accepted as 'a 'w.no.ie'including the
VII, of ~a~t S, Any part acceptance,

negotiation or .vaUd OI\iY·~~ H.ill agreed uponby the,
Resolution Applicant.In is sanctioned' with ·any 'modillcation or
alteration which is not Applicant then; the Resolution
Applicant will have the tl~eplan, In such case, (i) T3f!,ltkGuarantee ...." : submitted as EMD .(ii) Performance ~ank. Guarantee to be

·immedjat~iy'. returned t.) the Resolution

.: "

I

,1

.' . ;'" > .
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VAMANA BHAGYA

" ,

,"

e 0 I Reso n
.... ' ,J •.
~:.!:~::.•~~:':"'.' . .... . ." .

. ,.' h~ ·t~sons for bidding and taking 18 months time far .
:', .

. ,~. :1,\.Nationalasset and to' generate. cheaper power to
:":~'i'?jij,'?~~.. l •••••••• ••

the consumers and also t6 k~I~>:;~r:.~:::t~::!.~g i.e. as.on going concern for the benefit of .the
employees and other &tilkel;\ori;f~:.~'~:·:··;":'~:r..(.: . .'

. . .. "":.~,.~?~~~';::t;~.";::y:.:,::" ' '. : ,". .

As already discussed in th:i.l.~~~,~~~;;:~~.is a need {or Wusi~n .of .good amount towards .
".1.·•.• 4'J.~y$"1"i"l.~,j.-',:\':..' '.',

repairs, rCp'(acemcl\~/~~}s.~~.p..f:~~ ?Bwer plant as it Is 'not in opcl'atiotlaHor more than a .
,,',. ..; .).I;'.,;-",'d; -.~,:",:,1.. .

year. Further the Plant wt.li;::tW~1~!fJ:\;£rur2 engines (50% of the C"d.p~cily) as against 4
..... 2: ... : \~~:I :" ~"'.'f. ''ff'.:.v.'{, "

engines, For making the pr,()~~r::~~i\r.r:..~t~~.f~ur engines have to be in operll.ti?X':a1apart from

other Dncil!ary and equipment~;f,~p.~i!i!'~.~';q:!fs·:U1¥olvesan estimated cxpendlture of Rs.l~.OO crores
....,,~.\,,'.:.,,,..,',~~·i't.;:... , " .

ap~rt from working capitafneeae~'1.~~ii#'ie operations to break even., ". . .
. .~·\,~r~:.r:~·:"r,{·:~·" ,..'

In this regard the RA prop'OSf3,~:;~~~~~~?~#h:!~an.of INR 14.00 crores and \vorking 'capital of INR
.: : :\i'\·;~··\:~~~'(~j.~~~~;~.:J:·.~:,-,:':-:.:' . ..' '... ..

3.00crores from NBFe/B~X~:'~ ~ ~;~.ga~al securides PI RA or. related parties. The
. ;...'·'f':·:.~r ~!1.... . . '. ',' .'. , .

Amount mentionedon page 2S;~;~:;. ~t>·as. we relates to the p,r(.....operation expenses and ."..... rr..'~.. ," .. , . '. . .. ..
not regular we limit. The I~~,prl.. .' ~[~ Term Loan of INR 14.00.crores and we of INR. r:: ...~'(1;~)'-:~'~/-:~":>':j.: '1. .
3.00crores for running the Po.w.~·pta,i:iJt~~:~..~~:.;..'·r •. '1 \" \' :h·t ..: ,':t .. t·.'.). t.:

. . . .. : '::':'':':~9.:.t~'';·~:~'f,:" I. .' •

The Resolution plan willbe ~t.~~~~~~er¥~v,M/s Vamana Bh~syaPrivate Ltd. formed by
both the applicants post apprCJV!r(lf~\;¢~~Q,uli'onPlan by the AA... ' ".;' . ,: ,!.::. i:.r;.. 'Co' •

• '\ ;:: •.... f 'I:~:\t . , •

It ,,1:;0should be kept in mind u:\~~i~~;:~'i~lli·'i6rResolu tlon 'proposal ill thai RA should run the' .. ::::~1'ti.~~~:":'>"';1:'. ' • .

plant successfully for 5 years Wl.t~~Li!i@i1~p!.¢."iJebt& the resolution prayer has to be approved by
, .. :·,,:·":·:::~'(.:,:;t-...:,:-I'''~::~' . '.

·<':oe and NCLT etc., i.e. propo.s~~;·,~!.'~ef'!t!e'd:i~alldity of PPA. In order 1.0 meet the above
• •• c " ;"";" ;;.1,;,:.. ' , .f:. :. .,..
resolution obligations, the total. r~s:Qii).Hk!V~~io.(.i.itlestimated at 18 months with bailooning type

~,:;,;.,~?0:>cf:~r".':.~Y~nt ; ;:;"Jf;!!l;~~
.... ,,~; ':~;.<.:~t::·~·.:

, '

,." .

. ,
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the records of the RA~'Uie .
Resolution Applicant
other person acting i6tntl'(F'~
management and / or ;~..~'"",J

promoter and / or iil
implementation of the Resoi:if~.~i.l~~
associate company or related.

. .as on the date of this PJ.3~and on the basis of .
Section 29A of the·.Cod·e fu submit' the Plan. The'
·that none.of (a) Resolution Appbt;. (b) any

Ch·'8IlV· person who, is a:, PWIl'lDteJ' Wld / or in the:
~lI,9111la.onApplicant (d) any person who shall be tlie

or control ,of the business ,of Sl'CL dUring
. the belding COniplL"1Y,·.~'Uboid:i.ary company,

~y.:,p'eJ:sonreferred to in (c) & (d): '

i.

ii. is It wilful ut:J;"'\L",¥~.).1~:¥e~,~~''with the gulde~es of th~Reserve Bank. of fudla
Ba.nJW:jj~i,R;~f~~~.p':Ac~1949;' '

ill. a t the time of s~~t@s.al\iLtiO>IIPlan' has' an' account, or an accaunt Of i.I

corporate debtor :~:neI\t or 'control of such person or of whom such', ' .
person is a non-performing asset in' accordance with: the
guidelines of the iJMi,f')I'1Ld'a·issued under the Banktng Reguiat:ion Act, 1949
(10 .of 1949) or the ~~~,~~1~j>~~~:.~·~~alsector .regulator issued under any ether law
for the time being ofone year has lapsed from the date of

ill~::~~~?~!~~~~commencement of the corporate insolvency:

.',

v. is disqualified to

resolution process

iv ..

(i) Y"'''~;''''.p. .t(l.~t~j,~Iti(;l~r,;.myAct specified 'under the Twelfth Schedule of
an~~:tj"t.cf:tffi~·~l'.'h.)\:'::~ii~tpassed. from the' date of release fr'am such

(ii) yell~!(''Or;m.~?~~I),1i,i:~ei:any law for the time being ill force and two
, te of release from such imprisonment.

: .,

vi. i:; prohibited by the.S~~t:tti,ti&::~i¥t:F;:xdll~~e Soard cif India from trading in securities
or assessing the sec:ul;jijjE!i~:n:4\'~lseJJ:,t.;~'t:!

Ji'\;~'thJ~:;p~3rla~'ell'l.entof or control' of a corporate' debtor in,

P;(::~~~i~~~~~~th;:ll1d.enrahleJ transaction or extortionate credit
,_;~#':~ ·qj::.nS<iCUlun c taken place and in respect of which an order

!~.lJY,D.'w. Company LaW. Tribunal (or its appellate
than a preferential transaction, Undervalued

or fraudulent transaction which has taken

'vii.

.).: ..
::~;

••• l •• ·..,;·) .:.~ -., -.:....\_ .. ::"",p.";':""l,il.
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.'

...:::", ~~~~~~\:::,:::i~~~~::H~\::",,
place pursuant to a resol~~n,p'r" '~i:~V.edunder the Code or pursuant to a schema
or plan approved by a financ~4,~~ }l~~~~tor or court): " '

:,:.::~,~;~::~/~.v~~:;.~,~~'.,..... : .'. "
viii, has .executed a guarantee. iri;,,(f~':~J.~·;~~(icreditot;,ill respect of .; corporate debtor

" ',' ..,·.:t .". ;~:i:' . . .' '

ag~ which an appliCal;i¥H~ • • )1?esolutiQn Jl(a,4£l'by sum creditor ~ been
admitted under the O:Jde::,~ ttJ:ptec hM .been. invoked by the creditor and

, ' ,:"'::"':>". ..,...... • . .
rr.mahlsunpaidinfuU·odn1f'; ",',,\~:::;,.'~" . .

, . ':::'::'~I~;';S~,~~~~:~~~'~':' ..:.:'.' .:'.' ..'. '
Ix, is subject to any disability:c~~~:~~~~~9,~yof the aforesaid conditions under any

law in a jurisdiction outs.4ie·1hdia';;;,"::;:~,'f;':'"':' ,,"
. ::.', '{~../'~',::'~\~~~-: '

......,'" .... 'J" Payment I)f IRP Cost
,The Insolvency Resolution Process: lR1~~~.~:,!f.MI;l.'l:lepaid in' priority to any other 'debt of the
Corporate Debtor in the manner, funds 3,S ,se,t'fortb ~ this Plan, As per

";",the information provided by RP, th~ INR O,61cro.te' till the Conclusion of,'
:QRP i.e, 30,06.2019, It is increase D18.I'ginally,till the time of

actual C,RP Cost has' been estimated.
w~~ld,b~,p'aid itl fun in priority to any'

"
j

):~epaymentof liquidation ValUl~I?~~':'~~:'[~~~jRl1~~~:
.UI.jWULdllUlI value of the C nbt bee~ prO;id~d 'by 'the Reso1ution',

InfOrID3 lion lVteril.araridum and based'
,>;,,::'~n,'itsexperience, the Resolution At:'PIl:car ~v.E!lbJ)e,~dits, own valuation, Based on the
,:;';above, it has been assumed that "'I'll~~~~,~~;:l,~~nor.even cover outstanding debt of

':,~:~;$ecuredFinancial Creditors and :~.i'i111j~C.yC(~,.Hence, liquidation Value' ~f ,
;',,",,0',':.'. Operational Creditors (other than, has 'been' 'considered as NIL,

"'!"However, the RA proposes to pay (,P,·I>tIT1

::. '.; t:his Plan, :, "}::;t:: 1:' ': ::.

;::,Fmther, the amount due to the operatiO~~I:'~i.~(~~~?\.asbeen given priority in payment over
di d •.1.., I " n,',' ".', ,I,", ,,";',::;:i1man(;la!Cre itors un er (1,1.18pan, ' .: ..': :,.';, ,::::y.;;:, -e-

, . ,', ;'. :..,;':':'::~~:':'\,

; ..' ',' ::..". :,"/ ,:, " . .
Statement as to how the Resolution' ";Apin~'ain:,has dealt with the interest of all

~,~~t~keholders,including· financial ~~;;U(ot~fit~:tt;':~~¢i~ti~n~creditors,' of the Corporate
" " ..... '~:,"::::l:":;'·~~:'.:~'r.;::~·. ";' ,',..'

of Financial Outlay dealirig\Wii((;, , "",'f all stakeholders ·i.';clt~dingfinancial
.1'tt.:' "I. \ t 'I .

'.1 creditors arid operational creditors of Coip<?limG:~~ht6t. has been set -Iorth in -Clause 6 & 7 of,
.. . .' ,t,' " ','j ,~,~"~'., : , • ,

:',tij~ctl'on·Hof Part B (Financial Proposal) C#:@i!)le~~l~tipnPlan,
~, . ·;,::~/;,~~~:,~~,\(:~~.:~.~," " .

".7,.,,,,,,,,!!.f_t~~!.!:!land its implementation ~~f~4We.::~:-" .
refer SectiOn IV'tlf Par{-,a(f~4c#l.P:iijf.!>.~~p.¥.'$.isPlan ..

, ~, .. ::: ,··':;:;~:;i}:~;X

Creditors as contemplated in

i'tflJe /16
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-, ·j.i~.:..~:.~.~~·\~:::.I~~·.:~ .' .
Mechanism regarding manage.mellt.,~~(~:C:o.ilti~l:·:of.the affairs'of the Corporate Debtor ...
during its term '. ";:".!' ~.:::-':':' : . '. ".' .
Please refer Section V of Part B (Filla.i~,tt:9P.si~): of thls Plan

.: '.:.;':.:'..\'.::':.:~,":~:~:'.' .' .

7. Adequatemeansfor supervising.t~·~~~~tij.ion of the Resolurion Plan
Please refer Section V of Part B (Finmci~t·f.~?~~~~\rO.fthis Plan'.

. .:.,'.)\:,.\! './:.. r ,

Regulation.38(1B) of the CIRP Ji~~~:~~~i;~.~le,lnent .giving details if tile Resolution'
Applicant or any of its related par~.:i1~; .,r.••••• ·.'i5\aiplemenl. or contributed to the failure of
implementation of any other R~'Ql~~~:, :.iif~ed.by ·the Adjudlcating Authority at:any
...,-~. tl .',' : ':.\;'~',.,.?.:.:.1~/.. ".\'.'1..",," in \e past. ,,' :....,. · ,1·.;:' " " -,

NONE '":·.'·:::J:i?~;~;r~}i~~,;:.·
..9. The Resolution Applicant further:e~~:,~·\'-t:;::"· ..

a. The Re:solutionPlan demonsttate~ *~?~~F:.m,~efault.
b I· f ibl & . bl.e .. ,,'," i """. tIS east C via . .'·~,.'.{~:'':.::~I:'':::: . .
c. Tt has provision fOJ effective iml?leii:)e\lt4,~o~:-:.. .'. . ..
d. it h,1S provisions for applovals·*~s:~~:~~·~e·:tirnel.l.ne [(If the same .
e. the resolution applicant has. the ~ar:\~~4it.5i·'~~&'P'i~e[\tthe re~olution plan' . .
t. lhe Plan Is not in contravention ..f4.:~YJ.pji~~~;~~pviSi?Os·of any'.Applical?le Law f~i the. .. . ,'"" '.. '),,", ...... ,. ..... . .

time being m force " ':'.,','·Y'.{:~~.:.:-,.'. . . : . .
g. !;MU confirm to such other requ.i.r¢D;i~r~·~y: be specified by the.Board .

~~ ..h ~ .c'A/)~-k' 'VV.. I
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. Liquidation Value:
The liquidation value of the Corpcu:afe-i'iJl ·hot. ~~ .~l'oVided by the Resolution

: Professional. Basedon the COlldiIiOl:lS·,.I:;!' . . 'and based on the InformatiOn
:rmllr.!h':""

t.: Memorandum and other documents the RP Md based on its experience, .
'.. the Resolution Applicant has de've1loJlE~f.1;~f~ As.per the Resolution Applicant,

the Liquidation Value of the CD. is m'~4tlf:l.tl~Ei~:$ltlQl')the. Finandal Ouday considered for
Resolution Debt under this Plan. .assumed that Liquidation Value docs .
no" even cover outstanding debt Creditors, Hence, liquidation Value of

".. Operational Creditors (other than hasbeen considered 8S Nll, .

.....

. : Summary of the Financial Proposa,l:

.: A synopsis of the financial proposal o"~~~~~~~~-A~pplica'ntbased on'the sustainable debt '
:.'yresent & future infusion of funds-l 'in the:~~el'e9f()f workers/Electrical

. ,',.consumers of the generation . '..~ ~ti.~p (subject to ~e' terms and
" ,;>:"conditions of the Plan and in (,Financ:iai -Proposal 'of the Resolution

',Applicant)) is provided below, The ':an SPY brings the, required
, , '

Fund post approval of theP_faij:~~~
J!:heavoidance of doubt, it is ~.riffi~'4'F!®t ' "of this 'Pait'B (I:'in'anew Proposal, '

~c Resolution Applicant) shall p~:v,f.~~r;~~~~~~~~WY~conSlstency with the synopsis below .
•l._ .... _,", __ 'the: Pu~se of any interpr~~iio.n,.....

. ' ..

18.00
.::, .
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:;.;:~~y::~f:.~':.
"',:",,"1';", .

Restructuring oE Capital
Current Structure
on March 31, 2018, CD has an aUI:h~~!~~[lli!.ite"~~l'HtU ~(INR' i50;OO,tror~ divided ~to

)l. ... ,"v,vu,v"v Equity Shares of fl\JR zois, SPCL has an Issued c~pibu of
149.63 Coore divided into lci1.~~a~ and s"lbsCiibed &:,paid-up
capital of lNR 149.63 Crore ' of iO/· each. '

, ' ,

~ operate 'the Bank AI CG etc., !:he:,
ti'u1c:ru~~cl:.(W(~tr@'~:il1e:s'w~tI:rin a span of time such that the ,

the date of Upfront Equity 'undertake i:I. capita! red~ction' and '
cancellation of the entire existing eqUifY;'81J1!Je'f:c;~pl~(U:held by the Promoters of SPCL Le,
3,40,44,229Equity Shares shall stand 'requirement _of writing of the words
"and reduced" in the corporate name In case the' shares are pledged, such

. pledge shall automatically stand fl:lrtl_l~rpermission from the pledgee
or pledge or without any pay-out. post payment of the upfronl
amount of INR' 1.75 Crores towards.. cost, Payment', to Operational
Creditors and l·t instalment of paymCri(of. tu the Financial Creditors.

not require <my other procedure'
(,...lJ[,~!.I~4!~gf,~.p~{,under'Section 66 of, the Companies

..:.-,,'
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':' :~.:r.{·;~:~~~S:.~~i::.', - . .
Simultaneous to the cancellation of the"'f:rg~~~~~M.f~holdingand in'consideration of 1NR .'
1.00 Crores infused in SPCL by the .ltesQltjtio'!'k~~~¥~t,SPCL shall issue. 10,00,000 Equity
Shares of INR 10/- each to the RA. .""'.. '>T~~::;<.~. '..... ... ::.-'.:' ..,}'i:..r:. .

. -",....~;:.:.!. . .

b, case such restructuring requires' ~~#~i~:!!;~~.th()T,iZed ·GCWe. capital of srCL and
. ..... consequent amendment of the Memo~~~;;~~;;,~~c;iciati(~n of SPCL; such increase a,nd

.' 'amendment shan take place as part o£:th¢:~~~~W¥!:i?~,fIan' The authorized share capital of
SPCL shall be increased., withou.t any f.Ur.~I!.c:·~i:;tA~fr;umcnt or deed by SPCL and without.

~.. .. .' ":::,:)r·t':\~\}~'.,:"",-: , .. .
, -any liability for payment of any fees or:s~~:~~m~~~~!i!!'~t~f such increase. . .

, ,..:.:.:~.\:.:t..~:~.~~~~.?~,.'. :' . .
.SPCL shall, post-issuance of Equity ~es~,~~:.J ..~~~l~tiOn.Applicant, also take' nece8~ .

"':: .'., ,,~."''.~~-':'"''''
':.:,steps for cancellation of its public: shareh~.#I~l~fA';~t,t!;.complY:I:h'e listing of·the RA & its

'.,' '.:. '1, i' I.·~ \""~ ~.. • .,

r, Associates (new Shares) take steps to cOn~*e.I~e:1Mtr:&:g;.of it$ Equity.Shares i.J.) the manner set'
.. but below. In lieu of to comply the listing. cii~:~:&tl't\i.;.\ssociat'es (new Shares) take steps·to·.

· . . .' ..:.:i\:(.~\.:,'(:;,! .~'):':.~' :'., . . . .
continue the listing of their shares.and caz:\ci~U2j.f;i9A~!J!I'tl;le.irshareholding in SPC[" the public ,

iiiiiiiil';;;·:~··. shareholders shilu be paid a' sum ot:IN·R'.·O~1~~i$.f~~s.~;':;hei'eiJ\the' then ehareholding of the
. . .'·~II'·':'.1. '~'h .. .
. Shareholders under the Public Sharehol.(,I.iiIg:!~r:9~p.,ij._r('fr\eCD of 11,50,88,731 equity shares

· shall be cancelled aftel' paying @Re.O;O~I;~LW.r~~~f.~~~~>to:.the shareholders of the Existing
, Shareholders under the Public Sh.arehol~t.2'~$r·~~~R}~i~ation value of ~PCL is NIL, each
· public shareholder shall be paid an exifp.ri~~;~~~~~h~s.:·fhe liquidatior, value. If the Share

Holders are not coming, the amount '\-\Ii,ll/·.!:i.~~~~~it'1,I;\:cj.esignated account for settling the
'" ~... "t'\ ',',' t , v-, • • • •

calculated value, ~t the Share Holders lI.i~i:·fi~!ti~~!i~,~9...hold the equity. Consequently, the
CD will bCCOD'le wholly owned subsidiary ..ott~: ;:i::"::;):" .".' ", .

.. . . :"'?;1;::\~;~;\":',:'.' '
"Subsequently, the RA.. will infuse anolheff"§}:~k~~~~a'l·.of.n\TR 14,00 in tranches within 540
days of the effective date in the form of Equity :X:;p~pei{~reI (;Il,'IYother financlal instrument

<. at the sole discretion of RA. the terms ot wlP~:wk:l1i~$~.;&~2idedat'th~ time 'of such infusion.
... :" . .: ', .e:... ~u"'$. I·••·~•••

·t·. C~ncellation of the Equity Shares of SPCL' .·>Y:)::;<\Y... .
. . ..•• ~:':r:~;y;:~.:::' .'. .. . . .'

'shall take the following steps for cans:~ll~¥.:!i;:'¥·,~f:i;;~~tyShares in accordance with the
.orovrsior of the Securitie~ and E)(~apge .B~a.:id:-?t~~iR~~s.~ingof Equity Shares) Regulations,.'

::."f.'~U~,as amended from time to time, read wlth:j;'f:li)a;~se~urltie\i'a:nd Exchange Board of .India
• . ' '. : ;,',:: ~.; A,\, 'J.t.':.":':.:;: •• • . . •

of Equity Shares) (Amendment) ISt:!~~~!::~~~~~i¥~ueU by the SEI3I on May 31,2018: ..

". ,;:/:'~~~·;;.:·};:t~.~~.~....,. .' .
i. SPCL shall, ~ithin 7 (seven) days of 1:h~::'~~f~;Y~'pate. submit an application to the

con~~~,~tock exchanges and SEBI for 1~~~,~o_l)<approval to delist Its shares from
~~grused~~ck exchanges and r~q~t!~~~i&:,t}l1ll'ltyO~l the. procedure to be follo~ed

/1'~f:'~w::h cancellation. . .' '. "';~.': c'. .'lY...~;:·.)-" '\.. . . ,:::-\.~~.; .~,,~g),~-<) • • i
J .:;0/ j ;_;::t:,: i!~}!r'

RESOLUTION PLAt!:::i·(f.t}~"!l{:~.~;,·c\-...7"'.• ''',>i':,'',,''''., <fI---. ~.P;-nne /20. ..,,'. ..... "","paW'''' -..
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fu 'the applica.tion made undtir::;:tiiii"

cancellation of iis ShaI.eB,;ffij\~
the public sha.reholdet'5'··~'~~)
for determining the
manner and IimeJines wilthili'
public shareholders.

.3.3(i), SPCL tlhali disclose (i). the details of
,..~..."~' exit price of lNRO.1Z Crores to.be paid to
of,¢))(lsE!d delisling: (iii)' th1!. record date to be fixed·
ro.1Nfll[lm the eXit price is. to be P.aM; and (iv) the
'1[.1~n,-epayments 'are iritmd:ed. to be made to' the· .

·:iti. The application shall be ac(:oii~l:fl@.~~~~RY;·a·.c:.opyof the Resolution PIan as 'approved' by the
l\."CLT.

shall thereafter, undertake \,:~.~~~~~.~~::~~~~~.~shares and capital i:cdtictio~'and cancellation .
. (i.e. lJ,55;S8,731 Eq~ity Shares shall'

re'lUiJre(l~e.t1I~~~~:~~lm~~:~~'~the words "and r~duced" in the corporate
make payments.of the 'eri~ price to th~ .

with the approva.!,lelter/ 9rd.er issued by .
k:ilm-v,.hTw>npost paymcntof.upnont amount of INR

~iU:les:amdcapital.reductioi:t (a) shnll beapplicable
to the NCL1\ Approval Orcle~and shall

!he Co:b.ip;;ii,jes.At..t, including that under
~!t>l~:thi~:SliBI;and (c) s~ul1"1')otrequire. the consent o£.

a~~;%~~~~~~~~~~~' of3PCL as 'the Resolution Plan upon:
, spc( a:nd. 'itt:' stakeMlders {iIlclud.i.ng its '.'. . .

' ..

"' ...·'nHman Applicant and its COI'tSO.r.ti:IjJiri.·:.~:mt!~t~
Crore as per the last Audited nt).~l.1:1l:~~-"

:"':ri>A<lilv infused In the Corporate
;;:,;';"''''iue 1;' this plan shall be made outot. ....I'....I"i.~

in total cash and cash equivalents of INR'
out of which INR 1 Crore will be

'I"I'QP.ql"mp'l'\t,of IKR. 28.12. Crore as contemplated
.,,,,,,,,,,,,1 Loan froci Finencial Institullonsj'Related

=_~·L,,··-·take care of all th~stakeholders: .
. stakeholders, their order of pl'jorHy. and .

within 90 days of the NCLT approval

es.thi;l".tel:}~~r.;:t:o~)tis INR 0,61 crore till the conclusion of
i.e.;!~.t)!I,)~~:20:);!:I;:It is estimated that the same would
..:~~~~1.:tin the time vi completion of ClRP

process, of convenience actual CIRP Cost has
The
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't2-:----'--:.nl~. -lD5u~eais;-t;ot-ta;~~ffi~~I9.iSC;;;bh;;;as;ibeenfiled by the' Authorised
Workman / Rel~r~I~~~!(I;.9y~:;of.:Enlplc)yele8after 90 days of the CIT<Pdate

I Employees (other Although such, dalm has not been I. .
than related :RA propo!;es to pny INR 0.15 Croce as
parties of CD) claim..
2. . Dues
employees of CD
at Port Blair
office ..
3. Dues of
employees of CD
at Corporate

. office at
Hyderabad.

:....,..---f-::~--..".....--+--~"*"~"'*""F~,·..,....-:---.-·--.-·.. "
Operational I. .lJ'IR 0.1~ Crorc h~ been fil~d. by. Anjali
Creditors .!Y:t:a;tE~rf~t~r.f.H9..8j*~ility& Infra- Limited.' The same was

the Resolutton Professional, . .
~ypI'bp(>ses 'to 'pay INR O~031Crores to Arijali

W~I@t~~r~!~~p(,~lty&.'JiUra Limited. towards settlement

,:?;;If4-·"'~·-l:s;:;;;;Ui---rfh;;'li~]~~~~9.?i.p;aiYY;-;:;in;ttotalINR 3.955 Crores to the
,?,e~litOrs against !:heir admitted

dalto.Q~:~~;'i~~'i.cr()reas under:
;t:t~;IJ1\1~p:'9UJmamount of INR 2.0 crore shall be

to the Secured Financial Creditors
hold 1" Charge on the Assets of the

'::'~~Q.rl[jbr!lteDebtor.'
(if};J;N"KjJ~p5;5Crores shall be paid additional on .

;....:..:.,..';~~'~!SOf their v.o·!ing shale in the Comrruttee

V''?~!!':'i':''''.t;.~':W.lJ..LU,U be paid upfront -0i~ ()';90days from.
'*':-_. __....L...4_. ~~~~~~~~~~~~~~>S'C>T.,"shall-be paid in 3' I

.:'

,I

'. .

''':''1'''''' ..

Financial
Creditors

: "".,:

. "

VAMANA BHAGYA

shall pay. the ORP cost, at actuals, in

",U;'IIY,') crores requested by :HR/CD (SPCL) is
~s;~saJlUj"andarre~s of employees of CO i.e ..

. oWee. ~A proposes to pay INR 0.016

filed by HRjCD (SPCL)
.arrears of employees 6f CD i.e. SPCL at

RA proposes to pay INR 0.103

. -,

pape/22
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5 ·to pay a .amount of lNR 5.045
1)*o~~~~;~O;:1!l~~~d)rni.ttE.~dUnsecured FinaTtcial Creditors agalnet

Claim of INR t22.0S Ciore.· .'

Unsecured
Financial
Creditors

6

Lll~l~}:!"~1::4CI~qn~.·wouldbe paid' upfront ,.vithln 0-90 days from
,l:.~h~t:~~~:r.~,~~te.·Balance shall be paid in ~'I:c~es from 9)~

effective date, . . .
Financial under this
Creditors However; entire amount relates to the claim

~(Related Party)::' I;JFI~~t±~i~~(f;J!ilItyof the CD. :

~,.:E~~~9-i~~:.~:Vltlla,lJl.ein the 1M, public in the
i.{1l1;9~~~~tl[i;:equity ehares ha'ving face v~ue of INR 10/·

Public
Shareholders'

l;IM"t.m;;~I)f.~p~)sesto pay' @INR 0.01 per share i.e, JNR 0.12
: shareholders . under the category Public

F~r!t\l~iMt,p!,OP'OSE!s to ?ay NI.Lamount to the Shareholders

L_.__. ...,..l.:...,;..~~.;..;..;...':_---"p-r-0-m-o-te-r-6-"_'v:'_h.~O._holds 3..110,44,229 nos. of

Iotal .

0.031

1.582

1.766 2.0'18
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The Resolution. ~PPlicant; t; 'd~~J:~i~\{~~~le;ha~ ~ak~. into ~~o~t the .interest of ~. '.
stakeholders of the Corporat~p~~ ..,'., .~~~:~ and condi~ons 6£ .the PI,an. the artIO~t6. to.
'be paid to the creditors and·St;a .e ',' opj~ryoratc Deb~r,.the· payment terlI\S are set oul

. Notwithstanding an}"~~ ... '':(¥*.:t)le Plan, (i). a.ny Person who 'have provided
Promoter Debt shall not b~ p1iid:~;~ .... ~~t~d'(Ii) any. related P<1rl'yof t1~epromoter shall
'not be paid any amount, (ill) ~Q.:.~\qp~.lli'AA(~~::p~dtwice. . '.' .' .'

, : '.\~~~~:~;::\';~::t~~:/,~:~;~:·:\~',\0' • • .' ,

: '. Any Perscn claiming not to bea p.~~\F.~1it~:rnoter Group will need 'lDprovide all necessary ..
documents requested by the Res.?i.~fo*~~~1~~tand satisfy the Resolution Applicant, and
the determination of the Resqh.~I;l;pt(;.1~I?W~~s.haIlbe final and binding in this respect.

CoIRP Costs. .• ;;:~(~~!~;".'. .
AmOUJlt - The CfRP cost sh:a,)i·lf~$.~a@($'towards the final payment of the insolvency
resolution process costs P~V~4~;d~i:~~;~1~tionApplicant shall pay'the ClRP cost, at

• ,.,,', '>"\i •.• >,' "~l':"
actuals, in priority to any other ..I;.~~~W't;!.~;::;:,:::.'

. . .'' .~\';'~'y~'::;;.!~':\':'.::'; :...
As provided by the RP, the es~ ,~\ ~~H~f;'cost is IN£<v.61 'crore till the conclusion of

• " :,.' , ""1' ;, ,t:.:; ··;·1 , •• •

. CIRP·i.e. 30.06.2019. It is e5ti#t~':. thifJi~mewould increase marginally till the time of
. ·· ·~·1 , ;...... '.

completion of CIRl~ process:;;F.otl;· ,g'ii,§,lKe:.QI convenience -actual em 'Cost has been
• ,..' ~: •• : ;?;'o "1''' ', ..... 1.·......·. . .' . .

estimated at fNR 0.700 crQl!ei,'~c.':,." .. v :·.~y:v.~ry,Actual CIRl.' ·oOs.twould be paid in full.
It is clarified that all costs an~;'~ ¥~i~tingto the (."JRP of the.Corporate Debtor as'
approved by the Committee q(::. ,. W.¥1AA~the Effective Date"shall be considered a part

.; ......';..;!.''lJ. '.:r .~.$.'~":-":.'., • • . • •

of the ctRP Costs and paid by..,tlle.,:~~)§.~~.~6~Applicant. ..' .,. . : .
. . :.. :..:::.;:~'.,:~:~..:~;'~''';::'.:.:.~.~. : .
.sour.;:\;! of Funds: The CIRP CQ~!~I(;~~~iJie;paid through readily available funds to be

~~~'::~;':-·1.i upfront by the RA withil:i9,{r.t.l'~:y'5.Jrob;l the effective date.
'., ..... ··\/.·.·

M(;::,~iy;I!~J~~;'~!~F~~f!Sit)le[or its' further distribution in priority to
COlrp1~tp:~;i:~~~&~(jh...-::="'" with the Code. The R~solutioJl ...

, Puae/24
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..

Applicant undertakes that 'it-'w' lll':Jlll

approved by the Committee .
that the ClRP Costs may
the NL"LT under Section 30(6};ciftl~

. dispute or .doiibt the final c:JRP Costs·
:~Csolution Applicant further acknowledges .

'.' the date of submission of this Plan to
date of the NeLl' Order. '.

Setured Financial Creditors:

Amotmt·- Secured Financialq.:ii;#j*-~§~iP.j~l..elj~li.ildan' artio'tmtOf INR 3:9!i5 Crore against
their admitted claim of INR total amount proposed to be paid under :
I:hio head Is INR 5.955 Crete.

.',

$OurCH Qf Pund!! - The amount sruilll~;lP~~~}:l[i;1'tranches '3S ·sho\vri.in aaU&~6.3.3 through .. '
equity infusion/ debt.

From'3,d .tranche Payment
" .

0.659 " FT~~ 2nd tranche Payment

1.384 .

" .

Between 361 days and 540
date From 41'; tranche Payment

i. Issue 'no dues' certi.£icates'ltq·l~~:~m~~ial~
u Execute all documents rE\q,~~~~~:;fR~:~;~5~r~iJ",gthe release' of the Security Interest.

- . over the Assets. .'

Upon settlement of dues as starea- ..."'.~lv.';;,,::~...e:

Dues Certificate" and release Debtors:
1. All tangible and properties. whether freehold.

leasehold or license basis~.~;q,ft'~r!l l\~1'1I:!~)of ihe Corporate Debtor shall
be re vested in the COlrpC;Xil}:t~l'::' :},i.l~tr'l'l\"·1F.r",'Yl· • the Cosing Date, with good and
marketable title and free and'

ii. All title deeds and other charge documents, if any) held by
the Financial ~editorS: to the Corporate Debtor prior to the ..

_..,~=~~,Closing Date and the shall perform all the acts and'
;ij;~~~;:,.;et1 required,.. .satisfaction .with Registrar of

~'<I;"~~'."':':;.'/.,~lfiJ~fU1l!esand the assets of SPeC . .
'''>rtr-.~''I''IU ·a.ct, ·deed·or·document is required'

purpose of givirig effect to this Clause,

Page/2S
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cooperate 'With the Corporate Debtor, execute
iiil<f.,inl:1 .. l'l'al.,,, all necessary ,actiol\S as may be required by

it;.e:;recIiOOfii and Operational Financial Creditors shall
riouces under the Securitisation 'and Reconstruction

, , ,of Secwities Interest Act, zooz, ,suits mcludlng
r Act and cases whether civil or criminal, filed by

'#.i.'llt1thOJritil~s,post payment of their setti.em.ent amounr,

, "

crore shall be paid only to ,the Secured Finan.clal
~rg'e on the Assets of the Corporate Debtor

C\ddiUonal on the basis of their voting share in the

, (If)
Distribution
otlNR 1.955
on the b3sls

ofvoting Total
share In coe Resolution

, "

52.49
1.530 U.86%

3.095
0.425 6.07%

10.28
, ,

CONf1nENTJAL PaneJ26
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'this head, the time line for paYlIlent 'iJ.r!.Piij~~~,:~t!;~~lt Amount of lNR 3.955 crore shall
:.remain un~ged &: shall be to respective admitted claim against
total admitted claims under this head.-.

Workmen &: Employees Dues:
1 AmotUlt -The RA proposes to

90 days of the effective date. De1tatJjfof:U.
to y,'orJdneit.& Employees within 0 •

r\f!,jC1<)re~;·'iafe'as under : . .. . .' ..

'l. Claim of INR 0.890 Crore has
Representative of Employees aftei<;:';I~I:,~~,r,~"l.)l'..lIl!~
after '31.12.2018 and not admitted as a moral'
responsibility, the RA wants to set~,~,.ti;I!~)'!i![I;i~io.~j~for INR 0.15
Crores as full and final settlement of..l~e!ip;\1.'!;e·~f.\

.'·~(~~ci.rtow~~ls
Port Bhur.office.

,o;...l~'.I;·:I.a~fti'u'ana

. 0.016

. : ". :~'~:::':[.:::~:,\..~:\'::.\~~.. . .
3. Amount of INR 0.620 Crores i¥.4,:~~/~_i~'t.~D(SPCL) rowards .
Salary and arrears of employees of'CP:l:~!~$,~~~~t:Corporateoffice
Hyderabad. RA wants to settle t11ci.Ii~~;>i3J.~i#..l~i:iNR0.103 Crores

• '. '''1'.'\1\ 1 .' ••••• '

as full and final settlement of their dues'; ·..X.:;\·;;·" ." . . .. .\', .
• .' '.1'. :! ....

0.103
. '.

2, Amount of INR 0.092 Crores
Salary and arrears of employees-ol
RA wants to settle the said
final settlement of their dues.

.. '.<~.:,jff:~:};:~ .
Note: All payments to operational"c~~~~~;~~ be: give~ I?ti~rity. in pa:ymc~t over
financial creditors. "":,", .... . '. . .. -.' .,:.~. .

" ":':.' ....~:~.
SourcE: of FUnds - The amount shall ~~!P.~4:~:W.?iigh'1" tra~cil.e funding in the form 'of

• 6.5 u.:::.:::::"m" :":;r;~ii·i',' .. .'.'.' . .

ALAMOUNT

bID.9_unt - Unsecured Fmlil1lJcia:[:.C:re(t(flJ~''li.hiilf~he ~pru.d .an amount .of 'iNR 5.045 Clore
agaipst their admitted claim of INR 12~t<tt,,';f.!'tpf,¢ ... .

. .
1al1::l;l~,:p.iH.441!·4.;t(at:u:hes...;itliin 540 days through funding

.. INR
Crore Payment Tem13

·Paoll/27
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0.420

.0.841
f'IOm 21;"1 tranche Payment

.'l,lrom 1" tranche Payment
. '.

. '.

Between 0 and
90 days of

effective date

. 'Benllecn 181.
" days to 360 days

of effective date

Between 361 TOTAL'
daysto 540

days of
effective dale

. '.

.~,'"..._- - ..~ ..
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The total payout under thiS' 'I:"i~:',;,#:
further Claims admitted by
line for payment and the set:t.l1i!C~~!
against total admitted claims unuer.m

iin""',,nCO'M' at INR 5.045 Gore, irrespective'
'claim admitted wider ~ he.l~,the time

ce·'run 5,045 Crore,swiu remain' unChanged, '

" ,

Amount -An amount of IN~ .Q.:~·~:~;rA}~~~~:.PeE!nfiled by. Anjail Waterfo-cd Hospitility &. "
infra Limited, The same." by the: Resolution 'Professional. RA
proposes to pay INR 0.031" 'HosPitality",&, Infra Limitcd,'towardS
settlement of 1heir dues,: '",'

An amount of rNR 23,50
However, the said claim W3lS'J'LOt'adii
RA proposes to pay NIL arl1,owrlUI~:~~
of their dues. :,,)~,,~,j)~l";l,",

• Source of Funds- The alIlou*'!3~~l~R{'~!1¥:i~,c)lJg~readily :i.v~ilable funds to be infused
upfront by the RA.

W'\;.,mell by Andaman ~&. NjcoW ·Acim.lniSlration.
since'tre'matter,is sub-Judice. H~e the

&l;PIJ1c.oblU' Adn'tJ.nJBti-a~on towlU'dBsettlement

• Payment Terms- The enti.re'.cu:bl~~q~~~~i!t:;P';ip:aidwithin 0-90 ~yG from the effl!ctive date,' :
The payment to in any case he made prio~ t~ tl~epayment .

, .
to Financial Creditors,

b~~r.~~~J~~E~~!~:';recejVed after the ninetieth date from
It Resolution Process i.e., 31.12.2018. A

l.I!S'-',Wl':I'IIII).um of INR O.~ Crores as provided in
~v,~N:H"·tothe said creditors under this head,

additional liabilities of Operational
dislTjbuNr",'.tl~,i~~~!:\i\~'·~'as under:

. "

, (Amount in INR)

this

. "

Pogc/29
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Amount - The RA proposes. to pat:NUH9~·.Eimu1cialCreditors (~elated Party) against
• :. J. ~I(o:~!:.l'''''~.~. ',: ."..',.' .

the admitted claim of lNR 0.61Cr~~¥-~ head by the ·Rl~.. .
. ::.,;.).~:ti;;;;,,}~~;·;f (AnlOUDt in lNU)

~=:t:~:te:~.~~r:,Eu;!d 2;:~en~=o::
Aas~'ak Cruises Limited . ', :3~;4~$.b~i.g~.:. NIL

"'I';:'/' .':~~~..:,)}:.,:.,..'. 6,199.975.00 .f
IG"-Y~lln~'-eS--~En-&n~~-m-s--&~~.-.~·~·:i~(~~~:~~~~~~~~·;90~~'~:~·~~------.~f~--~----~N~a~

ruractors (P) Ltd. ': " ..:,.,:~i.''':,,'''~'''''; " . ....,~t-I_ ........._' __ -:.-:::-
. . . Total· 3'f\~Q;(I,~.~.•O·P::,. . 6/199,975~__ N1L I

. : .'.:'~:~~~~'~~'!-f~:;';::':,': .
.:6.9 Liabilities towards Other Credit~rS;t·,;:'.',~;;~1<~;'/\.:'·'. . ." '. . . .'.

"-""'~"..' ...' No payment Is proposed to be inad~;'~~W~~s.;;Si~fha'rgcof wtibilities owed tv the Other
.' . Creditors as no claims have been xrulqe.~~~~~ nnd/ or. adnU~d under the CIRP..
. . . ' ;' .:~..~:~~.~.::;~~::,;;~:;<> :,: , .... .

,.,.J.,"' ....'.... Shareholders &: Qtbn PM'!9lIS··. ':'':'':. ;/i;l.:;-::.:.:;:. ::. .' ' ..
• '. "'lol""" 'I( "". v, ," • •

AmO~~ .: RA proposes t? ~Y.;.~I?~~~~~·~o.the Shareholders· .fallinS under the·
category 0; Public ~ehOldi.ng<~~~~~:;t.~';~unt is 'payable to shareholders falling
under the Promoters category::,.: :.;.!:,)J.'YV':'~.~,.(<.:: ' .:

/~·:~;..·:~;::~·1:;:1~~~~~·:i)..' .' I : • .., :' • •••• ,

SOUIce at Fund"~ PAyment temw;'~~Th~:)·~'il\9$J\t',~,:iliali.be paid through equity Infusion/
I.- v , '\\"' •• ~ -i"):' to it;: (I .'~' • ' , • •

debt Within 0 days to 540 days o.f~,~ij~~~}I.¢!..N~;· :" .' ." ....,',,:[:;~.~~:;:;,,:~',.:;:=:
Distribution _ To be paid @ Rs.9;~.~;~J~~~~zf~{l1.S5;88,731·I!.qUity.shares having face
value of Rs.I0/ - each. . .:. .},.::;::~:",.,::;.\"'::". .

. ·;,·::::~~1·~~~::~~t[.~::;·.:," . ,
Prayers which ate not bindh\r/co~~n~·#.ilt~:~~~f.ltto the Resolution Plan: .
Whilst pretjenting tlUs Reliulutio~~~J.II!'5}:~.~~\ijfdi.~ting Authority for its approval, rhe
Resolution Professional is reque8ted)o .::~ria~E(tl.1,~~·followiil.g'prayel'1ito the Adjudicating. J' "l 'J. ,"1.1' \,1;'),)1.:'".;": . .
Autlwrity to approve this Resolution P a~..;:·::I·,;?:.'.:';.'J·,:;',·.

'.:::'~:~.~:~j.:;:;"~:~'~::~~~~:~.'~. . . . .
(i) It is clarified that each Creditor s~~.t;~t;:r~P..c;~!.b.!..~for any Qction w:h.ichis required to be

undertaken by such Creditor under.this Reso~iifioh Plan. . . . . ."'..-;.~,Y:~~,f.;::}:,'. .'. .' : .: .: .:.' .
(Ii) Following au: di5c~arge of the :F~;~;~:,$~:~j?r~ .9Pel·a'to~.l1 Creditors; Other Creditors,

Connngent Liabilities, Other Llab~.l,ti~~~~lY':!W~£!;other claims or demands' made by. or
Liabilities or obligations, owed or paYB.'bl~l~J'Tdia~'Ui:lin.gany demand for any losses or
damages, principal, interest, comP'?tJ.;~(;'''· . ';t!!P~~linterest; .liquidated damages, and
other charges already accrued /. il~,:·;:.:~.,~ PJec;.tion with.an third-party claims), any
ac~l or. potential Liability of 1i1~.~9.irn~!e~tP.ebtortowards anY Person, whether
admi tted Of not, due or contingent.·,a.S~~;:re,t;!;~f~.~·~e.rted, crystallised. or uncrystalhsed,
known or set oul' in the balance ~~.t~;~~i::'~(p.~tand 'Iogs account statements of the
Corporate Debtor and or the~edl.!oi$!H~J~~)~le;~on to any period prior to the Effective

..:__ ,~~~~"2t."":" .::.S.:~i}~rtiT;;;O'

. ::. STRlc:?i'K,tON'lWENTTAl.. "_', RESOLUTION~bl_N.(~:: ~' G.." //',,(' ,'.' . .... '.. -\ . . . ":~.::.;f ~ '. ,OJ

..•. '!·i/'~:··;·:'··'·~~-·~:'.:.:.:-.-:..::.:.;.:..... : .':. '.:.;·'i...· .'. "":'!1~'1' . ,. "f~ .1_ .~~~~> (-:.. \ .- I _.' :;":":';';i~~~r;~;~;ca ~~QJ ~ G.- ,~.9¥ '
..~;~~:;~~;§~~/._.'.._::;,~~:;?~}.tJ&:<·;:~;;~=.,_._....._..__;.· ":~.... ....._.",'...~.".. J

<. '~~~y ._i ',,:.'
..: ":('.~:£?;;.~.,,,,.':S .:.

.'

.~ ...~'t"'."1::""" •

..-._ ..,.... ,.-
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Dale or arising on aCC:O)i!tW!i1
Debtor by the Re:~qluJi!~';
permanently extilngilj's11I~'i;t~
thi~ Resolution P.l~
no point of time, be '
thereto.

, ,

jW~itiionof management and ~oriti:olof the Corporate
written off in !,;U andshall bedeemed to be

order of the Adju'd'ic:atirig'Authority approving ,
iw'Oebtc)rand / or the: l(csoluti~n Applicant shall, at
"m~:I','V"any obligation, Uabilit)r' or duty in relation

,;:;:;(iii) In accordance with; , '
or undisputed
Goverrunental Au,thciritiii!A"{i

, , ,

,(whether final or contingent, whether disputed
:~tilled to or clatmed l.lgainst' SPCL) Of all'
,~lation to assessed j unassessed Income Taxes,
~d all other dues'and.statutory p~~tS to riny

period prior t,o th~ Effective Dare, shali stand

(Iv) Any and any show cause, 'notice, adjudication,
proceedings, ;;iV:reg:U!attOl:Yorders etc.) inlti.ltod. bl'!{oreany forum by
or on behalf of any, (Secured & Unsecured], Operational Creditors
(induding Employees other creditors or, Governmental Authorities or'

Shareholders, to)~~'~h;~~~~~~~~;:claim~s aglrlnst SPCL shall stand Immediately,'
irrevocable and IX abated. settled u..d/ or extinguished, and the
~nandal Creditors Operational Creditors (i.ndi.l(:ii~gEmployees /
Wo,rkmen). other ' shall take 'all necessary steps to, ensure the
same, Except to 'to be made to the Financial Creditors,

.Operational shareholders; fhe Financial Creditors (Secured
& Unsecured), & Employees and other creditors of SPCr..
(including have no further rights or c1~ a'gains! SPCL
(including but not any past breached by SPC1:.),'in respect of inc
period pnor to the such claims shall i~(;!dlfltcly. irrevocable and
unconditionally 6t~d ~,'ll\!~

, the Corporate D~bfoi-'(~hethCr encumbered. or
assets shall 'be 'Vested to Corporate Debtor
encumbrance from the closing date .

. :
, i
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terms of 5 years eiicH¥.I>r.the "All.dEU'Ml~ & Nicobar Administration in 0ccorclance with~.~ . .
Article 2 of the Power;'l"iJi.c~e Agre~lent, ; .' " .

."
:.~ . '. '

. (viii) To approve the-extension of UieLand Lease Agreementfor a period of 20,yenrs in
accordance with CI:lU!l(!.l·lof:t:and Lease Agreement dated nth August, 1999 between the
Corporate 'Debtor andthe-Andamarr &' Nicobar Admlnistratien,

(ix) Express Ge:nsets ConsQ6,ilum Private limited shall vacate :the premises occupied by them
which is allotted to th'e'·CoxporateDebtor by Andaman·~ti'Nic:e;bar Administration as per
the petition being 1.A. No. 78 of '2'~'l9 filed by the Hl:!s~)lution Professional before this
Hon'ble Tribuna; '..

(x,), .This Resolution Plan provides for the~[Qllowing, in respece of !',he Pinaneia) 'Creditors lind
<Operational Creditors for any period-until the Effective Dater

(a) No interests, penaLi;\Serests;damages or any other amoantwill be payable on security. .. \., ,.' . , "

deposits, if ally giv~#,\h~<:~y.0E the-vendors I service providers to !he Corporate Debtor.
'(b) No interest, penal int'et'6,t,: ciamag~~;,orany other .amonnt will be,'pilyable for any breach
, of 01' default under the co~trac,t.i,Dj~~e corporate debtor"", ", ., ' " . ' .'

" (c) No fine, intere5ts"pena\o/'or':DXly,oth~1' amount shell be f1ayable,{or any'breach Or or acts
of ();tUssion or coD.'l11Vi!sl~nof;the:C!lrpo:rate Debtor, u1'Ider Applicable Law: "

, '(d~No amount shall b(/p~Yabl~'Ior:~Y·I.iabiliry of rhe Corporate Debtor ':owiUds transfer
charges, stamp du lx.or registration fee arising In relation tGJ corporate reorganization or
transfers of i.mmov~qe.prope[ty from predecessors-in-tkle ee the Corporate Deb . ~-\11. .:

,. ,', .... ,;>':11, ~
such Liability shall stand fully. d:sch,Q~'gedi and :" ,/,' ::".~r:.~I\~;f';t<to u>,~

~.~)N::>amount shall be payable for an,~';LiAbilily of the Corporate Debtor tow ~f~!}~~'l~~~.,.,ol,l-,/~~

interests or penally for which tho! assessments in respect of applica.ble tax I ~.~ve i~ititf ~~(,
been completed. ", " *" ~~~~~ *

(xlY'The Resolution .prof~ssi.onal and lor the Committee of Credlrors, as applica . ~;;r~~0'
provide all supportin8.;_dOCUlUp.nts, information liS may be required hy the Reso u

":,,,. • • J •

Applicant for the purposeef giving e£f.ect to tb: payment ~o such Creditcrs in accordance
with this Resolution Plan. ...~.~:

s .

8: Resolutton Applicant -No responsibility Lor all(l~lltiol):
In relation to <lny payment-or settlements as proposed by the Reso'rutioo Applicant).

8.1 The RA I Me shall hol<&;al.l,such.payment in trust for the beneflt of the respective creditors
on whose behalf it lJs received such payments,

8.2 The RA / MC shall promptly-make ali distribution to suchicreditors

,," "" 'SrIUC'1'LiCON1·'-1D-£-,N-T-'A-L---
I." 1,,', ..-."'. nESOLlJTLON,P.LAN

• ,',1 Punel3l
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8.4 The obligation of the Resolution Applicant shall stand satisfied UpOI'. payments 'of such
amounts to the previcusly Clo.tJiie,d-account of the Resolurien ·Pro~ssionr.tl / CoC•.as the
case may be. .. ..

9, N otwithtltanding,an~~g"c()nt;tii:icd herein: 'j

'" 9.1 This Plan has been ,p;epclred in accordance with Section '30(1)of the Code and on the basis'
of the Information "Memoxa'{Idwn'iand the infol'matien, disclosed to the Resolution
Applicant by the Resol~tiQn'P;~ie~,sio.nal. Acc~r&gIY::a.~y ,cha~e, in this information
shall have no adverse:·impIl2.t.ot;\ ~a.e settlements propo~ed.·tobepdid by the Eesolution
Applicant under Section-ll ,0£ :~a.r,t-B:(Financial Proposal of the Resolution Applicant) and
the agl{fegate,payout from thc'Res~hhion Applicant shari,not 'e~~ed the amourit set forth
in Section-Il of Pat-B ~Fin!U'lcWProposal of the Resoluli{;m: ApJplicant),; and '

'"

, "

.. ..
I.":i·.

·:":,·.t.",,,

::11'
':.'

. :'. -.

.;
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At this stage, there will be selecu ve reduction of 1J1l;! Corporate Debtor's share
capital as part o.t-¢e 'Plan, wherein the then shareholding of the Existing Pro~ote::s
Group of 3,40,4(22'9 equity shares held~.::C~o~:ilte. Debtor, s!1aDbe cancelled_____ t~~ .
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III
Conditions to' Implelllene,!1leiPlari','.:, , '

TI'e implementation ofit:!1,e:Plan is.,subjecl' to.satisfactio.n- of theJo.llowing Conditions, and'
the Resolution Applicant sba~:not'be obligated to Under-take-any ofthe steps set out ill
paragraph 2,1 to. paxlIg-l'aph"2,4" of Section-HI (1n').pl~m('!n~illien Provlsions] of Part-B
(Financial Proposal) o'f~~lti,9'Plan ~ess the following conditions ax: satisfied, or waived
by the NC['T: " , , ,', t

, ' ,

1 ': the NCLT shall have approved tltis Plan in accordance with its terms in entirely,

1,2 No event or circumstence shall have occurred that, in the opinion of the
Resolution A:pPlic:lnt (acting, reasonably) has a tVratt!rinl Adverse, Ef;ect, For the
purpose of th.i:l~Sec;tio:rl,"aI'Matcrinl Adverse £€fec't" meMoS tho foltowmg acts,'
events, cirC1.!1}1StEU'l..:es,or causes: (a) acts 0f "God", 'uicluding Jightu1.l,1g strikes, ,
corthqlla1.;e,,;.<::y:d"'ne/~flood., storms, epidemics ",adl or r.:~ynatUrAl disaster; (bJ
explosions ei lites; (c), a~l;ll~efWilt (whethl!l dtdared 'or undeclared), Invasien"
armed cenfl.!ct ~r...n~~:of'f~r,~lgn enemy, blockage. embargo,: terrorism, 'riots; (d)
majol" theft ..(e) ':~lrikes,' boycotts. labour dls.l'upnbiis or any other industrial
dlseurbances) '(f> n~tibn,of 1\ I:lqvemment a'gency (1.ildud~g changes to. Applicable
Laws, or cancellation.or suspension ef any Licences 0:'. permits ,of the CD); (g) any
updated infor.r:nation,Qi' the Corporate Debtor; resalling in material adverfie:.,;~".... . .._ ...... ~')

en the business, operations, assets 0]' [inftl'ICiaJeondiricn of lhe Corper" ,;:,""~1>tor"" '''''''
and the ability of the Re~ol~!:lon Applicant to implement-the Plan' J ~~~di0.~i1 :',,:; , \ "
wlth its terln;' '. I ~'\'ft{" ~~j'~~;:~~'.~;'::~~j\\

", I 'v'"2 " .j •••• .~'.:' H
• .~ I ) .~ .. : I

1,3 No. inJunction,or s~ay'being granted :0 in'l,fJlementati())) of the Plan "a.cfP..~~liili:~,~"l,Fk}
with its terms and no oc,de~:'b~ingpassed which requtres the Resolutic - t=lP.'!ii:W1f,;'",';';/
pay any amount in excess of the total financial ourlay wi!:.'1 re ~"""~'l"'''''I',:>'
implementa,t!pf' ~f the Plan. '

2:, SNpS f01' Implernentarion of the ,PI~.' , , "

, "
2.1 Step 1: Pri.uUll''Yinfuaion of funds into Corporate Debtor, S'~lecl'ive reduction of capital &:,

Distribution of Funds ..from 1st tranche funding
-,

:.'
2,1,1 The RA shall subscribe to new Equity shares of the, Corporate 'Debtor end infuse

INR 1 crore !:r::consideration' of which the Corporate Debtor will issu~ to RA
10,00.000 equitr."sha~es,,~~,R.e.,1,.61- each, This 3ll'Iolilnt"lNR-l,OO'Cr is part of 1"
Tranch amount of,Rs;1.75 Cr.' ' ,' ..

,.':: 2,1,2
.'
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without any payout to the Existing Promoter Croup I Shareholders. In case the ,
shares are pledged; such pledge shall automatioally stand cancelled without any'
further permission from the pledgee or pledgor with;out imy payout. However this
shall happen post payment .of J~R 1.75 crores as upfront pay.o:u:mt towards CIRP
cost, parnent to 9p'.el:llticnat Creditors and part paym~nt to Financial Creditors,

, .~t' • . . .
2.1.3 This Plan proposes to'c0mply- the ·listing of the RA and its Associates (new shape)·

take St~p9 to continue the·l.iSfuig .of the CD with the ~to'ck ~xchanges where it is
listed.

2..1.4' This Plan proposes ('0 pay ·Re.O.OI (one paise) agaictst each share held by
shareholders hold,jpg 11,55)38,731 shares L, the cElteg~x'yof public end on-payment
of such 'pricc alr~e ehares held by public are 1'0 be', extinguished, 0 days to 540
days of the Effective Dare. . .....

. '.

2.1.5 Upon completion of .such Cap{tw. Reducdcn.uhare ~pltal shall stand reduced to
10,00,000 equity-shares.of Rc.l0.00 each total.1ir.g to ThfR Lcrore, Consequently, the'
Corporate Debtol·"shull·become '100% subsidiary of the RA.

l.t is clarified !:h~~'following approval of l:l-.is 1'1<:.11:by !h.c N~LT, the e~> ,. \ r. -, .'
promoter Group shall not manage the alfairs of thr CD and shall cell. r s~;:,pf;::,:",.v \.7...':\'.:"., '.
1 . ld d 'th CD .• ~ '-' . ....., .S1arCi1.O. er an promoter o~' . ,C', . '.' (~,~" ;.;...... .... ~':, .~, 1. . . .• ( fl,"'Q' ,\, ~" ,".,', (':.':>'" .

'. t. 'iii t~.~.,;:' :;;''j .., I...:;l! ,~~ I' ~, ._ .

It is further clar..i4~d that the approval of the NCLT shall constitute i~ua~i1t, ;-'k
approval for iSSUlU\Ce ofNewEcuitv Shares and cancellatton of exist' _d!:\.."'::: ... ""..;,~J,,. '. . ., ~~r.r -.til·... 0'
shares of the GD issued: to the existing promoter group & others, fJ. ~ad 'O~F'
accordance withtjP.pUcable' taw and accordingly. no ap.pl,:_jvalor consent shall
necessary from any.ether Perso~~1 Government Autbority in relation to' either of
these actions under any agreement; the Constitutional documents of the Corporate
Debtor or under any Applicalile Law.

2.1.8 The approval of th# Plan by ~c NCLT shall be deemed to have waived all .the
procedural requirements in terms of Section 66 of the Companies Act. 2013 and the
NCLT (Procedure for Reduction of Share Capital) Rules, 2016 and any other
applicable Laws. ~,

2.1.6

, 2.1.7

2.2 Step 2: infusion of 1$1, 2nd, 3rd and 4tll tranche funding & its utilization .
~.2.1 A.'1. amount of L.'lR'10.120 crore shall be Infused by the RA as detailed below.in the

form of Equity I Debt or any ollie .. instrument at th .., sole discretion of RP., the
terms of which would be decided at the time vi SUS-~flf:lo1J ion. However, such

instrument shall ~~~t~bordinatc to the Senior Debt. ~~~'" Prt.,.~~ "

._ 1G:i 0 \ 1
'. I.~~ §.

~0 . ~fJJyj
~I\i<~

~/
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\ ..

I Tranche I Timeline Amount
.. (INRin

: \ Crore) I
1"' 113elweenO;d.:l,y,s"and.~~.daY8 of cfic-d1;;'-datc : 1.75 ,

; 2nd I nctween·:~n;~(lny.8:and 180 days of effective da~e 1.50

~3"'· i 13ctwecn)81 day'!.l and 360 days of ef£eCl'jv~ d4tc 3.15
4th 1 Betwee.ri...~~·lda.y~and 54(}days of effective ~i*~__. 3.72

i Total 10.12.. --

..

2,2.2 Funds so infused through l;t, 2"<1,3,·ol.&4th tranche shall be I:llillzed to settle U\~dues
of varlous creditors-as, contemplated in this Plan and to raiseTerm Loan of !NR
14.00 crores and WC at rNR 3.00 crores for running the power plant lind INR 1
Crore for ?.ce-OpCl"illiono.}expenses of the CD,

3.' Other Conditions for Implementation.cf-thc Plan

·It· is clarified thtlt the approval of the NCLT and the Committee of 'Credltors shall
constitute adequate Ilpp~oval';for all purposes or the PIon and achn'dingly, no approval or
consent shall be necessary from any other Person in relation to aiZlY(!)f these actions under'
any agreement, the constitution ..documents of the Corporate 'Debtor or under any .P:r·-";7·: 'I:"~,;/,' .,.<f.i\ .f, "
Applicable Lows, ',/ ~.~··.~"OYi'. ~-,~

f '<-_.c ..l\\ 't'.:~ ~Jo/ ,;:~-;Jo
r/ .t" ~ ';1'" \.~, -.). '.'

.~ <:' ~.,~, u.'
3.2 111C restructurlng of Capital erco may.require increase in the Authorised Capital 0 ~;.W t',iff,?,:.'{.. ~ ~
. and c(lnS(!quel~tly amendment'oJ:coru;titutionnl documents i.e. Memorandum ~t Ar~d oC;. ~y_;'7; '-'.

Association of the CD. As. p~r regulation.S? of cmp regulation: thH resolution plan * ~·~>1;;.~;~~if.~6-:
id , d 'f'" Ii ' '1'd f CD A' di 1 ' -s.. ,n" . ''''-~Pl'OY1C~ Lor amen rnent 0" cons' tunona OCUJI\ents0 . cc.:or!I}g Y'.as an u'\tegrl '~~<~/<I,l<:d;:.,;":';'-

part of the resolution pian. tt,e authorised share capital of the ~D shall be Increased (if ::--..----
required) to allow such restructuring, without r.ny further act, instrument or ,dl:!ed by ~D .
and without any liability forpayment of any fees 01' duty in respect th~l'eof.

. ',

. 3.3 The transaction, contemplated under thls Plan, shall-be c.el.'!med to be authorieed and
approved by the Corporate Debtor on the effective Date and all powers of attorney issued
bythe Corporate Debtor o~:the Boardto-any person, enabling such Person to execute
certain documents and / or'~eptesel\l' the Corporate Debtor, shall standrevoked,

.:

. '.
3,4 Adjustment of Implementation Provision: This Plan has be~n prepared on the ·as$u....mption

that all necessary approvals including extension of PPA validity-for 'revival of the Power
Plaut shall be provided by the ccnce; ...lled Government Authorities. In the event ;uch

RESOHfTION l'f,IlN.
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such creditor and the timellne within wluch the payment cr settlement is to be made), tile
. '~esolutlon Applicant-shall be entitled t? revise the acqnisltion structure (including, the
'Implementation thereof), in ..compliance with Applicable Laws, to implement the Plan by
i.lftimatiJ.1g the Committee of Creditors.

3$ Singl"e Window Clearancer'Since' the Adju.dicati.ng At~th0l"jrieA: is slime fOJ:; (i) Approval of
this Plan: (ii)Au!horised ~.I!pi·tal increase if IUIY (lli)issu·'l.l1ce .of fiean equity share (i.v)
Capital Reduction and .(v~ cancellation ':of Shares as .con~pln~<:!- in ,thi:; Plan, the

..,.Resoh.:.ti.on Applicant req~8' obtaining all such tlpprovals: under l'I "Single Whldow ..
.Clearance" approach from t:q.eN,CLT for effective and effi€ient:Iml?lcnt~ntation of the Plan, .
Accordingly, the Resolutlon.Applicant, hereby requests t."te ~~soltttion Professional and ..
the Committee of Credi~.fS'l'O submit a schedule 0(: C,U\cellatib1.l of Eqaity Shares, as may

'.be provided by the Resolution 'Applicant (containing the terms and conclitions fox the
purpmic of implementation ·of this Section-III (Implementation Provisional), along wlth the
uppdcadon to be submitted' by tbe lleso:~tio:n Professional under section 30 of the Code to
the NCLT. To this end. the Resolution Applicant' Is also wil;ling 'to 'ComPly with other

, ; procecural requirement requlred by the NCLT,

:Provided t.'ult" if the RC!l,9!~t~o!,Applicant is unable ro receive Sm:gl.e·W;ndow Clearance '.
for any reason whatsoever, .'the Rcsolutlon Applicant shall, ootwithstanding such inability .
to ger the Single Window' Cl~urMce, be eJ;1.~tled to Implement this PJ~'in accordance with .
its terms without the Single' Window Clearance .

. 3,6 The Resolution Applicant s)~!lll use-best endeavours to. meet the; lim.elines Indicated ab ., .. '"<,

. ~'" . . . ~""1''I... ,.,

However, to. the extent there <I.re~lly delays on account of obrairdng regulatory den' '.?~~~;~i'i~:....: \. ,
meeting statutory compli~ces ox any other events beyond the control of the Re ~~.(,~~'~':;.~;, . --; ~\.~\ . .
Applicant, the rirneline willbe accordingly extended, .~I{1 i',:'j,){1 .::~ \ .:

ty·' ..... '._ I'
- i\:···.·"\ ".

'... of.: tJ'.:~.f,' 'J:. I

3.7 APP!~OVALS REQUIREO:'FOR TIlE'PLAN ;. .t.~;.;:.:::..;:-:..~-,':.:/. .-
., .·'~~~.0:>/

3.'7.1 NCtT
.1'he Resolution Plan of the Resolution Applicant shall be required' ('0

NCLT under Section 31 of t:':te I~C,
be: approved by the

3.7,2 Companies Act
,., . '.

" Explanancn to Section 30 (2) of the Code read with MCA circular dated October 25, 2017
.';-:'bearing No, IBCjOl/2017 (MqA Notification) provides that the re is no requiremeJtt of .

.:·obtahl..ing approval of sharehold~/niembers of c. COD1.parIY under insolvency, for a particular
action. required in resolution .plnn, which would have beer, required under the Companies

or any other law and such.anapproval is deemed to have been g5'1el1. once tile resolution
has been approved by th~'~CLT, :

" .
light of the above, no shareholder' 5 approval under Companies Act is required to be

Pane/37

v



, "

,\I •

'" <I'

... ··f:·:...····.·,···· ~..".:.:' :_:.

.... _ ..... ,... ,-,..,-- --.-.'.--.-- ..~ - --:-.- ..--:"' --.-- •.......

:....

' ~AMANA BHAGYA.
. .

obtained by SPCL for iS5~~of Equity Shares to the Resolution Applicant and the procedure
.io: issuance of shares Il.S ~~t,;out in Section 62 of Companies A~t read with Rule 13 of Share
Capital and Debenture RJ;s; 2014'shall be followed only to che:extent relevant and required
In light of Explanation:to.section36 (2),~rt1te Code read with M¢A Notification.

(a) J.!.1crenseYlAuthorized:,Cnl'ital. ','.:

The restructurlng of the,q1fi'Lal: of SPCL (IS elaboreted in Chapter ,3 of Section II of Part B ,
',';;(. . . . . '. .'

(Financial Proposal) o,$:ii.-!:hiS plan (Rt:stnll.:llmng of Cllprl'tll}) ),nay ..,reqUlte Increase in
authorized share capital of SPCL c:nd, consequent amendment- of the ccnstlrutlcnal
documents t.e. the Memorandum of Asscclarion of SPCL. As pel' Regulation 37 of, the CIRP
Regulations, the Resoluuon Plan may provide for amendment of ~le cousdtuuonal
docw::t~n~ of the corporate debtor. Accordingly, as IUl intl~g,.~J part of the Resolution Pll.U'I,. '

the authorized equity share,capi411·of.g~CL shall be incrcn:;cd: to allow such restructunng,
without any further act, if\S,trl.'une.ntor deed by SPCL and without any liability for payment
of any i<;esor stamp duty,:}? respect of such increase.

. . ",' , .
.The Resolution Plan provides for caneellution mid reduction iriitial1:y of entire share capital ,
'}idd by the existing Promoters' of SrC:L and post-cancella ti0n of s:rCL,. of entire. share '
capital of SPCL held by the public shnreholdets.:' _;:::::,:-::;.~,'

, ~~; f.-, 'f'Jjr/~,. . I'.~.~""" ,"::',\'(' d''';'~'\
Section 66 of the Companies Act, read with the National Company Law Tribunal (Pr ~d;YlJ!i\!"~~..>:' :. /~:_.>
for reduction of share capital of Company) Rules, 2016 provides for reduction 4>t)srfore\~:' ':!~';~

capital by f. company, ; ;,~:~!. ";: . ,: ~"
" ;. ;\~;~,~5,?(:({:<~,j

The procedure £01' reduction of, share capital requires approval of shareholders :~>~:;:'":.<:.~,:h .
company (special resolutlon) and can only take place by way of :aft order of tile NCtT lUl.de"""::' : .....

Section 66 of the Comp~~es Act, The cOI::1pany desiring reduction is required to file an
application with NCLT with prescribed documents. The NO_Tis required to give notice of
the llj)plicalion to relevant government authorities and the creditors of the company and
rake into consideration their representations to the NeLT wirhir, 3 in~nth~ of receipt of the
notice. The NCL-::"can nPl'fcve reductionif it is satisfied thnl' the debt OI claim of every
creditor of the co~npflXly has been dischal'ged 0: determined ~l' has. ~een .seemed or his
consent has been obtained,

Since the cancellation and reduction 0r'share capital of SPCL is contemplated as part of the
Resolution Plan and will be approvedby the NCLT (acting as Adjudicating Authority under
the Code), such reductionwould be-binding on the shareholders and creditors of SPCL.
Further. in light of Explhnatiori' to .Section 30 (2) of the Code read with the MeA
Clarification, shareholders' approval would not be re l1il:.:lfl for; reduction of share capital:

. .r:",gY <? .i:. . .
, ' n.." '''',j, ,

~:~':' V
----------,------------~---- __------- If~~~~ll~~~I~,__~ __--__--------
S1'RJCTI.Y CONFWIW1'iAL "~ RESCii:.'!~'O'!.l'LAN D~; ,~,',~ Pane 138

/ :.. ,J,



"

.. '

.:. :..

..

.. . .

,
.1

1

. ,,'. , .

" ,"

_.... ~ .._. ._ _;VAMANA BHAGYA

Therefore, a separate .qr.de.c.of the NCLT under Section 66 .of the Companies Act i
cancellation and/or ·'i~cluc'tion ofahareholding of SRCL 'Ilhal:l not be required and t

cancellation andj:reaucQon 0f S~Vs capital can be affected by wny .of NCLT Approv
Order. The cancellationof shares and capital reduction shall be applicable to the Promote
initially, and PQst-.i~eellati~n:.of SPCL, to the public shareholders of SPCL in t'I!emann.~..." . . .
contemplated in ;~~pter 3 .of .~ect:ion II of Part B (Financial ·l)roposal) of this ph
(ResrrLlcl'urillg of Ctlpit(jl)): ,,;.

3.7.3 SEDl Approvals'
..

i, Chapter VU of the S'EBI @.sS\le of Capital and Disclosure requirements) Regulation
2009 ("lCDR l{.~gulatjolls") deal with issuance of fl.:o~thersecuntles by a liSted compar.
on a preferen~~a~iil. : .
We note that-by way' of Se~iies and liixt::}w,ge Bbnrd:of India (Issue of Capiral an
Disclosure Requil:~~ts.) :(fd.~~ Amendment) RegUllltion.~, 2017, Issue ul equity shari
pursuant to-a R(fsoiutiO.fl ..:.ril~ has been exempted' from' applicability or ChapterVfl c
the ICDR Reg'ollatip1;ll):. ! .

Therefore, SP.c;~~,shlill. nor: be" required to comply with. the requirements of lCD:
Regulations .foi:is.s~~ce. 9(Equity Shares by SPCL to ,t.'1eResolu.t!io~ Applicant.

li

_:... :~;1m.,.
'i .. ·

Iv, Takeover Code 'Exemption ., .' .
The SEl3l (Substantial ....,A.Cquisition of Shares and Takeovers). Code, 2011
amended by way of Securities and Exchange Board' of Indii (S~1>sttlntial'A

.". Shares and Takeover) (Am~nd~1.ent) Regulations, 2017, ,(SImI '(SAST) .
providing exemption from.open 0ffer obligations under Fhe SEB! (SAST) H
the acquisition of ..~9.uity. shares of a target company 1,,~isuaHt
approved by NCr;r'uIlder Section 31 of tile Code .

. ,
Therefore, the ResolutiOl)·.~,pplica·ri~..shall not be required.to comply w:Hb the. provislcns

,.:''': .'..". .. " ,
of the SEBl (SAST) 'RcguJat(o:~ in resoect of open offe.( obligations. The Resolution.... .' ..

'. Applicant/ SPCL shall a>D:\p1r with the disclosure requtrements under the SEEr (SAST)
Regulations, as applicable, -. .", '. .' . -, .

.~ .
v, Securities Contract Regulation Act, 1956 (SCRA), :Securlties Contract Regulation

Rules, 1957 (SCRR) and the Securities and Exchange BO!U'd of -Indla (D'elisting- of
Equity Shares} Regulati~ns( ?Oq9 (Delisting Regulations]

SPCL proposes to delistits shares pursuant' to approval of the Resolution Plan by the NCtT,
The provisions of Section 21A of. the SeRA read with Rule 21 (J{ the SCRR, set out the
grounds ior cancellation of shares of a listed company by.a stock exchange. Thc'DeJj~l:ing
Reglll<lLio.(l$ set out th~-proceclure that is to be followed by I: Listed company for cancellation
:ts shares from a recognized 'stock exchange.

Pursuant to' the Securities .and Exchange Board of India (Deli~tU\g of ~quity Shares)

Page/39PLAN
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(Amendment) Regulations, 2018 issued by the SEB'! on May 31, 2018, the DeHsting
Regulations would Jl'at-npply.t~· any cancellation of equity-shares of a listed entity mllde'
pursuant to a rcsohlt16h'pJan approved under the Code, ~mvjded that the resolution plan
prov ides for the .following: . -if':: .
(1) specific procedurerocomplete the cancellatlcn of l1ucli shares: or
(ii) an exit option to !:heexis~ public shareholders at ~ price spedfied in the resolution

plan, .

!1l t;(;cordanc:e with tl\.~::above requirements; the provisions o! !,llrasnlphs2 and 3 of Chapter
VIII (Rcsl:ruchm'ng 0/ co.pitaf)·of thLs Resoludon Plan lay down the procedure for compJeting
the cancellaticn of the shares of SPCfftogethl.'!.I' with the e;;:it p1'1ce·.tobe. paid to the public
shareholders of SPCL:

! List' of Approvals liIS under' .
r- --1 .Approving! Nature of Approval ..;.:"';: I :Aut·hol·l.ty~----------------~·:..~~~·-----------------------t-~~~~·-4~---..---------J
Issue of Fresh Shares by GorporateUeb.tor . '. NeLT Deemed tobe

TimeH.nc

.. .-
Cancellation of Equity Shares,j of'Cot:p'orate Debtor NQ.T
Restructuring / Reorgri.n.ieatior ....of Capitul of Corporate
Debtor

!\feLT: .

~ase.in Authorised ~:itiU~i.E.required· NCLT

nng of Shares . ".;,'!{. • . . _ i_.:_N_a._T_-I

SEE! Approvals -.' ., l.__N_CL"_T_-l
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l:!.1t~~~':.~~ilMgelll.t:nt and control'on~d:::or:p~ml.te Debtor afte;r:approvafof RC901ution Plan
:;'1. Pel.\ceful Handover ,ol"~,c:'Corporate Debtor to th:: R~solution Applicomt (l'ea~cful
, Hnndover) , : ,;'

The Resolution Applicant proposesthis Resolution Plf1.n,once approved by the Adjudicating
lr.;,~,~iII',(Authority, would begin 'its irnplamentatiol1 post payment of upfrJ>llt ~~ountof INR 1.75 Crores

" ~h(~l\ the Company is handedover to t::,e Resolution Applicant ip its entirety and without any
~~I'Ilw..~i1ugit ..tion by any of the porty related to the' Company. including but i.'Ot li:.;;.uteci'.to workers,

employees, erstwhile promoters.etc.

2, Release of Resolution Proresaiollru. and Dlsaolution of COC

.:' ,

"The Resolutlon Professional WlIS"Il,PPolllt'ed: by the l\'CLT and 'tl\e CoC was formed .by the
:::Resolution ,?rofesslonElI during, t!:e, conduct of'the Corporate lnsotvency 'Resolution Process. The .
, Resolution Professional shall, bel~:eleosect of,~Ns/her duties and responsibllides and the CoC shall

,,,,,,,,~>:,:,::,,~'dissolved with effect from the Bff~c'I'JverDate. The representatives of>the CoC and .RP shall
,\""':!I,\l!',~:(.separnt(!lymonitor the aclivil;ies of the CD and the implementation 0[' the Resolution Plan in

accordance herewith till the cl~~ing,dElte. : ' ' ' ,
~

.: I •

, ,
Interim Period between date of-coinplerion of CllU' and E££ec~'i"eDate,

III<:~"~'~:' Witll effect from the date of completion of CLRP and until the EffecLiv¢ .Date,
, "Professional shall manllge the 9P and exercise all the p0wcrs. Voting rights'
::.sbllreholders shall stand suspended and shall i16t be exercised. If there is aJ,'y.matt
.shareholders resolution, it shall be.appreved by the NCL T. '

Reconstituted Management/board of directors

5.1. The RA shall hold 100% sr,;:~rehoJdiT.lgi..t1<:therestructured ;h<ll.'e capitnl'of CD, The RA ~hell
be in control and management of nffa4~:~I the CD and business 0f CD shall be carried on
by rhe new management-as appointed by RA., , .

5:2. 1\1rs UlU1t to the approval of the Plan :by the NCLT, 1l1lf~;d"t4~g Directors shaU cease to'
remain and act as the Director of the corporate debtor Immediately OJi\ Effective Date'

.' .
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5.S.Subsequently, wit.'l eifict· fron; the Effective Date, the CD shall. be managed by a
Reconstituted rruu1agementjBonrd·cODlprioli1.1g or the Directors nominated by the RA:..' ,

,111e Directors on the Rcco~titu~.d Board shall be appointed oa the Effective Date, without
.'l.ny additional approva.l'£~?~. the:~h¥cl1.olders and will be accountable' lor the day to dAY'
operations of the CD. .'

Accordingly, the necess~y'!iorm to-be filed with the MCA il1~'lUltiiig ces~ation of existing
Directors and appOin~~~'t of new I:?}fcctors shall be' concluded .without affixation of
Digital signaeures. - '.' .

The Resolution Applicant-will appointsucl; number oj direcress .Ellil the board of the CD~
. including independent directors, ~~~y be necessitated.' ... ..

Resolution Applicant sh!\U.~a.lsoexercise veto right.<: that itdee~.r.s.flt·in the interest of
retaining the CD as a gJihi concern: 1~;e erstwhile pl'c~motr::fswould have no control,:
veto rights, and directorship in the CD. -. :.' .

. 5·:4.EntiJ:e management controlof the CD will vest with the Resp!~tion Applicant, for' the
management of the day ..to-day IIffnirs -. At the same tiCle the Resolution Applicant

..·.~ealizes that given the complexities 0; the business like this:;"l\e. Resolution Applicant .

. will evaluate the need of.human resource to revive thP. CD.
···p .•I·I.' ~~"'>~

:~" IJ~~-;j:t·:·~:~i·;·;~'~;'"
. . 5.5.Change of Signatories to Blink Accounts," Issue and Allotment or the Promoter E 'lty., ...",' "!,." 'i>

..... 11'''''''':.,: ': ,.•;:i' Shares and Availing of Loan '. . :' /;"'; {-i .,::~~~~''''''. ..
..•• ' Ii .~~~'::.~\ \~~~,~',/ '1' '::

." ro' ';L.. I~,..: • ~..:
The director of the Corporate Debtor or the ne .....-ly appointed Board of D' ctore (fj!:L:;) ..,.~" ,

'. 1( ~ ., ..,._" _~ /
• consrinrted in accordance with Clause 5.3 above, shall convene a meeting (at as. 't~;i~1I11' ',,-;<j,f.:':,,;',v'

notice, if required) of the Boord Qf Dlrectors of the Corporaee O",btOT on the Transfer Dr eiab"l~ ~.~
and pass the following res61i1tio.ns cnarumously : .

,. ' .,.'

-, iI. Approving the change of signatories to d\e Designared .Bank -At:cou..;"t,Credi·tor .
Escrow Account and other bank accounts maintained by ~h~ Corporate Debtor from
the Resolution Professional-and Persons authorised by him ('0 such nominees.of th~
Resclution Applicants, d'E{r~nstilu:ted Board of Directors =y deem fit;

b. App~o',ing the issuance and allotment of and allotting the Promoter Equity shares to .
the Resolution Ap?licam,' and its J'tominee(s) in ~r::rnateri~lised .form, free of all
Encumbrances in considerejion for the Equity Subscription Amount. .

c. Approving the availing of borrcwings ..iJ;I respect o! tbe Loan ~mot\ntj .
J 1 ..! .,

L\. Aut rorising the Directors or any other 'authorised ;:;~l:;Ol1 of the Corporate Debtor to
make tile relevant entries In and. update the regiseer of. me:&Lbc!S o~ the Corporate
Debtor to.reflect the aforesaidchanges. . .

e. . authorising the Directors ofthe Corporate Debtor to file re(ll±isit~forms and returns
on behalf oE'the Corporate Debtor with the Re~~'~ Companies, Hyde.rabad for'l>te

. . /,17,> ~.~ ~,>;,,\~ I_____ ..... /;'::'9'/rftf'\<~.~
.\TJUC'I'LY CONFIDENTIAL RE.\·riT.(lTTlW,;;-;;:-;:-:-iIT:-/--+:::A----.--;J .. "
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aforesaid issuance and ...::llJotroenf of; the Promoter Equity. Shares to the Resolution
Applicant and; or its norrlihees; 'and' .'

f. approving ; lIut.\oriliing such other matters as may be~necessary and incidental. in
relation to .the above. or whkh maY·be·.required to give efia'ct to !:his Resolution Plan.

g. The consent of the sha.reholderiof the Corporate Debtor for (6) issue and allotment
of the Promoter EqultX Share~.as required under Sections 42 .and 62 of the Companies
Act; and (b) Itva.l.llilg~.pf.OOn'O'1L.-:,gB in respect of t.~e Loan Alnount under Section
1IlO(1){c)of the Comp'iu:U~sA~t"8~a,n·.bC!deemed to have be~H obtained. ' .

• '.' " j."

• 'f·

5.6. Any change in the members' managing the CD shali n~t. £lff~t the validity and
enforceability of any agreement. lease deed. contract. etc. :exec:uted by' the CD' with
various parties. authorities. companies. etc, save and except the provislons.and scope of ..
alterations ; .cnodification.~./ nuttmClnleill's us also such reliefs and concessions provided
to zhe Resolution Applicih~.nnd the CD under this ResolutionPlan. . ..... .

will appoint Statutory Auditors tI:J. :per the applicab!c J.~Wb'. Appointment of Key
J.v.1:U"~geria.lPersonnel and Coinpany-Secretary will be done by RA as p~r applicable law.

Section VB

1 •• '

.1... Impleul(!nting Agency ..:;:,"i .
'.L.1 PUI'SUru"lt lO the app~o~aJ 'of the Plan. by the NCLT. Mr. Anu,p·Kuo.~ Sihgh, R~ shall

be appointed "5 the wImplementm'g::Agcncy" (IA) oJf the Corporate Debtor in order
til oversee the ixnplcmentatio!1 of the Resolution Plan from the date' of approval. .r::-~ ':'~
1 PI b th NeLT d IiI tl 1· D' ,··'_r~\~'.;.?lll'! .:''\1.,
(.ie an yean. un le.Cosing ate., #~"ri!~::.'$J'Y'.'/I...;t':'~': ,.. \

],2. The IA ~haU be paid ~e.costs.in c~nsidel'ation of fu1!il.li.ngt'lia o~ligatioils un ~~ (!;~,~;~,:.".;, '.. ;\
Plan. His fees shouldjointly be decided byRA & cae. : ~~~I'".~,}..' '" '

. tv ~'.. '~:I'::. t ", 'l
i S.·upervision after the Effec~i~.·e Date and un.til expiry of the.' Te~\. *.1~," ~;;:'~ .,~.:. :j'

. -" -11'_'-:''::i'~:''')' ,:,.~.: .... .c .
.:2.1.1 Within 15 Business" Days of trye' Effective Date, a d'l'ee-member COJI'Jl' ~:.!I.:;~.:;l;\l;;;5::Y

("Monitoring COIIUl'itt~e"Y shall De constituted comprising orie representative o~ tl,e -~ ..- .. -
Resolution Applicant, representative of l.~e CoC and IA, "';hi~h. shall monitor the
implementation of t:1C plan after the Effectiv.e Date And until. closing.date, _ .

2.1.2 The Monitoring Committee shall have the following responsrbilities. "
". '0 ,

e. Monitoring the implementation of I:hi~:<~qoil.<tionPl..n, du.ring ci'e Term of the Plan;
h. Obtain at; original docum9~ts, and e.so all other ,.grr~ement:;,. deeds, contracts,

correspondences, communications, letters or any other document, PI!Itaining to a::1Y
division of the corporate debtor or pel'tai,ning to the CD as fI ~hoJe. transferred by the
erstwhile members of the Boards of Directors of the CD lind/or by th~ existing
promoters or the Resolution' Professional in ~Ipeaceful and uXH:6nditional ~wmeri

c. Provide regular updates t<!:',t..\efinancial creditors, until the fillbcial creditors receive
the amounts payable to th'~~lp'.Ul'suant·tp.this Resolution Plan; ; :

d. Ensure that all assets of the CI? remain -.v.es~:~ed' . CD. 011 fUl as is basis, free from all
, "ya ,0 _ .

~

,;" ", .
..,....---~- ---/is!l fl-sructi» CONFIDENl'IAL IlESOiUTJON PLANt! ~ i~_f[;7 r- -- ,,-- .. , ..
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"":,

encumbrances and/ or ~'i'hout any encroachments (im:ludfrlg but not limited to
occupancy or P?!lsession by the ~£~~hile director / s or promoter 1.9 or their
menl agents/ servants) '\LP~~'impler:u!J.~t8tioJ.'\of the Plan; ,

e. Issue iii certificate that th:e Resolution' Plan has been duiy lmplemenred and the
payments contemplated ~ fu~,ResolutionPlan have been dtu" cornpleted. lnIssuing

'thls certificate, if !\ person has norcollected its paYlll.ent.;despite the CD having
notified, such person, and accordingly the CD has C1'eat~da spedE\} reserve for
payment of 'such am~t", it .!:hllll be deemed to be a discharge "of CD's payment
obligations.

"

1,1 Issuance of I' ceruficate by the Monitoring C()Jnll1.itce~ shall b~ a discharge of
the ResoJoJt!o!1Applica:\t from theiT obligation too,irr1~.Iemel\1..thjs Resolution
Plan ill accordance-with its Term.

,I:..

1.2 The IA and ~t;, shall ce dissolved after the flnill tranche 'payment as
contemplated u"~plan has be-:n paid.

. "
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S'BCrION-VI - mfNGUISHMf:NT OF::CLA:IMS IENIITLI'£M,mtrs
Treannenr of Clnlmo of 0p,e.rn._ti.C!~'Creditors 01\ matters thr..t';;m~Sub J,tdice
As-per tile information se,~~~:ut:intheInformatlcn Memorandum, me, RA understands that the list

, sf claims of OperationaFCred.ito.r!l:,a~·, set out in the Info.rmali~n Memorandum whichdoes not
include claims submitted by ~f:liil1':p~rso~ relating to certain ina,i~e:rswnich the RA understands
are sub judice before varlous"'judicial fo-tum, detalli: of which ,have been set out ui Information
Memorandum is attached IlB Schedule r.

Th~ matters set out in the Information Memorandum (and the correspondlng claims ag-u.l.s.\Stthe
tl~;I\'\;~':~'CO), together with all other-claims agalnst the CD which mar be p~n~g 0. sabjudlce before any

forum as on the Closing Date ,(whether. or not such dalr.Tl!Jani: tncluded 'm.the list of claims of.
Operational Creditors as setout in the Information Memorandum, and, including but nor limited
to a~\y proceedings in r~ll'.tion,to Statutory Dues, Regulatory Dues and Taxes initia'ted ngi.u;ut the
CD) arc collectively the "Sub judice Claims". Each such Sub J~tdiCI~.Claim, is a "claim" and
"debt"" each tIS defined under-the rac, and would co.nsequ~ntly:gu:lJify as "operadonal debt" (as
defi;led under the!BC) and therefore, the full amount of such Sub ]u_dlo:e,Clai.nu shall be deemed

, to be owed and due ns of tf.,e;effeclivt~'Date, the liquidation value of whid, is NIL and therefore,
:,no amount is payable in relation thereto:.~,n such Sub Judice CJzi~shall Immediately, irrevocably
. and. uncondttlonally stand i'ully and £inEllly"dischargC!d and settled with there being no further
claims whatsoever, and all forms of security created or suffered to ex~t" or rights to create BUch Q

seGuri~y, to secure any obligations towards the-Operational Creditors ru::tdother creditors' (w '" .,~'~ , .
w,l!-Y. of guarantee, bank guarantee, lett~ti; of credit-or otherwise) shall imrnedietely, . / ~i5~!¥J);~~:~,~~

, unconditionally stand r~ef15~d 'and discharged, and the Operational Creditor ,~q)~};> <;" '
creditors shall waive all dgh.~Jo ,invoke or enforce the same. '[f'~ ":,;_:", '"

'. rol~ 1\ ••

. k~ 8~
"lIIbi~::""..tIJ,~ to the foregoing. 11.\1)' and ~u"legal proceedings (Ulc!\).('r.l.1g any notice, s. Vi<~'~u§~", ;.,",(;0,.. " ..1 '.", " ,.~.J,/

adjudication proceedings, assessment proceedings, regulatory orders etc.) initiated be ~...~f":. '::)',"
rerum by or 0(1 behalf of <lny Operational Creditor or Rn}' other creditor to enforce any rights or

, \lnjm_s ...,gainul the CD shall 'Immediately, 'lrl'cvocably lind uncondldonally stand wiUlcirawn,
"., . ",:,,'.abated. settled and/ or exnngulshed, and the Operational Creditors' shall deem to' have taken all

necessary steps to ensure the'sHme. The operational Creditors of the CD shall have no further
rights or Claims against ~he co (including cut not limited to, in reladon to' OIlY past breaches by
, CD), in respect of the period prior to the <;:lusing Date, and all such claims shall immediately,
.irrevocably and unconditionally-stand exringuished,

13~virtue of the order of the Nq.,T approving this Reso.utior, Plan, :ne",.. ~lqUirids, investigations,
notices, suits. claims, disputes, litigation, arbitration or other judicial; regulatory or administrative
proceedings will not be i.nitiat~d 01' admitted if these relate to a.ny; period prior to the EEfecLive
Date or arise on account of'-/the acquisition of control by the Resolution Applicant over $PCL

""r._!""'",, to this Resolutioll l~~" a:~~i!'!St-Sl'CL or any o!..d~pi~yee~ ~r dtrectors Wl10are
appoinred or who remain in employmcnr or dire::to!'swgat!#~~cq\lisition of control by the'
. , .: .... /:"e.',r r\\ <, fl~\ '

:::~;f!~/q~CONFiVENTI.AL . REsor.'u:r/OiV-P/AM [t~'\~Jt.~~I~¢~!':_-. '
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~,:solut1ol1 Applicant ovcl',~tCL 'or pm:s';l~t to the 'hnplelllen~tion of the'Resolution Plan,
'!':'~;'" , . . ',\ ' , '

'.2" 'Treatment of Claime of I~inanc~ul'Credltors on matters that are Sub Judice'
, In consideration of paY~JStto Financial Creditors as set 0Ut:UI this Plan, the Secured Financia
"Creditor:; shall withclra~:';','al.I.' enforcement actions, nol;i,r.eil under the Securitisation and
': Reeonstrucuon of Financial Assets at}<,I- Enforcement of Securities Interest Act, ,2002, the

,::.Negoriable lnstrument Act l8B1 (as amended In2002). sults a·.ld cases filed by them against SPCL
,,' ,i.n various forums and' sl~,all release all securities chargee! ~o, t1lem, Derails of li::igations as

~~i,~~~',mentionedin the 1)"{,VDRis attached as sChedule I,

.:
, ,

.. 3, A. Treatment of Contin!7:~nt Uabmlie~ , ' "
The matters set out in the.Infcrmation Memorandum, VD~, tcgerher with all other contingent
liabilities (whether or not recognized or.set out in the huorma;tion Mcmoril.udUJl"l"VDR),' of the'
CD unlil the erfcctivl't Date are cellecevely the "Contingent L.\abilities" .. Each such Contingent
Uabi!lty is 0 "claim" and "!jeb,t", each as.defined under the me' and would consequently c:tualliy

:<operat:ional debt" (us defined undel'Ule IDC) and ther'efol.'e, the lull amount of such
Contingent Liabilities shall be clee~e~,to b~'owed III\d due as of: ,the,CJQ~ing Date, the liqwdntlcm
.value. of which is NIL and!'~)erefc)I(;i no.amount is payable in l'l:llat:lon thereto.All such Contingent
" . :.,1"\:· , '.' ' • '.: • .

''''J.",,,,~.".,;:Liill:>ililies.qluillimmecliatelyi:~ir~evocably and unconditionally gt~rid fully and finally discharged
, and 6ettl~c! with th~re being llo.iurtli~r'cli.i.in'\Y whatsoever, and all' forms of security created or
, suffered to exist, or rights ,to, create s~c..\ 11 security, to secure any obligations towards Ute

Contingent Liabilities (whe~er by way of guarantee, bank 'guarantee, letters of credit ,or
: otherwise} shall i.mm~dilltely,' irrevocably,. abd unconditionally stand released and discharged,

, a:1d'illl rights to invok~ or enf0l'ce,~~ s~me·s..'aJl be waived. ,', ~. , ~_.:.;-:"''-..:
" (B) Trentment of Contil\gcn,r!tecelVables . "'~~'i'\l.~fq~

Th CD' u'tl d dh ",' ht d recei .. , bl ' ,}';/(:)~,~~~nvL~l.'*';;--\" e ~ is en e an ElVI.lrJg to purs,ue.cu\ receive any conungeru receiva e '~';~!'l'&~~;:.~,,y:;:;'::':i,"~
.'; ongoing concern. ::us i~not a .p~.rtof Res~lution Pl~, However al~yreceivable tha ~'~Pta~~~l 1;:, '~~ l

on a-count on petition filed by. tL'IeResolution Professional towards eransacnons m !Wifed !;.~., ;.::, )

. Forensic Auditor of the Co.r~or~te 'D\!btor which axe fOl};:lCi ~o be prefere;\tia~'ll.ndet 1i1:'.~'~~::~t':,.;::,
.:.extortl~na re and fr~udulent In l\ut~lre, !)~ch amo~t on receipt ~haJl,be distr~buted am ~~~ei,'"':r"
, :CoJ):ulu~tee of Creditors as per.their VOting Share m the Committee of Cre.dltors~ -,-:,~' :",

4, Treatment of Statutory Liabl'1Hics, ,
The statutory Iiabilities set out.in the rruohp'a~io,n Memorandum, VOR i:r\duding but not limited

-to cs'r j State Sales TaxjGST.!Ij',com? T~/Sr.rvi;e Tax/ Excise; Duty/ liability of ~y other
."".0.>0':'" statutory body, including taxesi'duties, penalties, interest, fines. cesses, whether admitted or not,

due or contingenr, crvsrallisedor uri-crystallised, known or t:,nlwow:n, secured or unsecured,
f:!.~=,.,;~",:·djsputed or undisputed, together with ll!1other 5tt1tul"Ory !labilities of tl:l:eCD until the EffectiYe

Date (whether 01' not recognized or set out iII the InCormali~n Memorandum, YDR), are
collectively '.:he "StatutOl}, Li~biW;ie!l",2aeh s:J.ch SttltutOl'Y LiabiJ,;,'ty ~ a ';claim" Qnd "debt", as
defined W1der the !Be, and would,consequently qualify liS " debt" (as deEi,ned U11de1'

IBC) and thet'efore, the fu1J' a.m~u.nt of such .

RESOLUTJON PLAN
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due as 01 the Effective Da~e;:·.theliquidation value of which is assumed NIL and therefore, no ..
is payable in relation thereto. '

Treatment of Corporate Cuarantee andlike Instrument issued by.the COl'J?oratcDebtor
1'iIC",olI'J'~F'APy' Corporate Guarantee, Ill~eu:uuties, ·I:.~ttet· of Corofo~t,' U:1deJ:l'akings'provided by the

· Corporate Debtor, in respcct·o(~Y'th.U'd party liability shall ~tru.l,f~~~hed on the effective
1"""1f.iII,·:"'·,A<I,:epursuant to the approvaJ.·6~.the.Resolu.tlO~Plan by the order of!NCL'r, :without requirement

any further Act or Deed 'by th~:Resolution Applicant and / or C0X'porate Debt-at. However any
Personal Guarantee/Corporate .Gu~antee isSlied by other p~tie8 :m ~vo~.of the Corporate
Debtol'shElll not be relinquished and:the'.Pinal'rciaJ Credieors shall be free to proceed ngninst them,

· ,!I~COll.le Tax Assessment
'_'-"··""".':.~Niclaims made by the Income Tax.depEu:tn\ent:in relation to rhe period prior to the ORr Date. is

n "claim" and "debt", each ap.~.cf~.i.n.edunder tho lBe. and would consequently quaUJ:'y as
·..···"".,.:.:".<?peIfitionnldebt" (as defined ·tinder the lBq.1hus, lhe fuJl amount of such dli:Wns shall be

deemed to be owed and due as of the.eIRoP Date: No fm:ther assessment i reassessment of Income
.,t';lxupto the AY 2019-20 should- be done by Income Tax Departruent. Fur.thc~; upon approval of
the Plan by NCtT, RA would not be liable to pay any !J\COo:lP. tax pertail1ing to period upto the
Eff~ctiVI2. date. .· .,. \"\'.~ ..

a. AU pending dues under-the provisions of Income Tax Act, 1961 (,IT Acr'), including
taxes, duties, penalties, interest, finesr.cesses, unpaid TOS/TeS. whether e.dmitte / ,;;,;:.;,:,>~
nor, due or contingent, co/stallised or un-crystailised, known or unknown. sec .'e:.~~'.;:;;~~~~:.\~~~.~i,\.
ur.secured, dispu~d or u...'\d.ispute~,shall stand exLingllishe~ by virtue of the !~~~~;.Q~tC?:';.'t.~:\
the NetT approving thisplen.and the Corporate Debtor liMB not be liable t ,~J!any~::'.:~ ~~ I

.amount against such demand, . h' '1;. .t(:) ,~,:/.'
• -}.( ,', \.; .... 1'. ,. ~~

~:~ ....:.~"'."':;\•.(;':.t~':r. /:
. .J. ..\':/~ ..,..,: r::"J'/.

b. Ail assessment; re-asse*-~inent/revision/ penalty/ appellare : or . other. 'proccl2 ":;;":-1' \.~~/
pending in the case of tl~eCorporate .•Debtor as on tOe:Effective Date. relating to ·the··"'-·. .'
period prior to that date, .shall stand terminated and I\IJ consequential Iiabflities, if any,
shall be waived and shall he considered to be not payable by the corporate debtor by
virtue of the NCLT order approvlngthis Plan,

c. All notices issued under the provisions of the I'I Act to iniriate any proceedings viz.
assessment/ re-assessment/ revision/ penalty! ere. against !hI< Corpora te , Debtor in
relation to the period prior tID the EffcaLiveDI'tte shail be considered withdrawn and
shall not be proceeded againsc.

d. No notices should be issued under. the Pl'OVtS!ons of the 'IT Act to initiate a."'\y

p1'Oceedlngl! viz. assessment/ re-asscssrnenr/ r~vl.sionl ?eI~lty let..:.. against the
Co ,pora te Debtor in relation to the period prior to the Hftec!iveDate.
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'VAMANA BHAGYA.,."

:, .::'.~(!': e. Any proceedings wh.ich were 'kept in abeyance in. view (ilf insolvency precess or
otherwlse shall not be revjve~.~ost. the order of the I"CL T.

•»; f. No further demend fo: p,eriod pI'lol' to the Effective Date shall be raised by Income Tax
Department

g. All carry forward losses and unabsorbed depreciation m be allowe,i1 to. be carrted ,. .
forward .

.' .7. Trealml!lI't of WorkmaJ.\/ Employee; dues '..
. The employment terms of the employees of the 'Corpotelte Debtor shnIl be inaccordance with .

~J ......·.,.,r the standard policies of the Resolution Appllcanr. Por avoidance oi doubt, i~l~ c)ari.fied that
excep t expressly set forth herein, no ohlig-a.tions .or·Liabilities of the Corporate Debtor ill respect . .
~f the employee» pertalning to the period up to .the Effectfve Dare arei be.in.g assumed by the .
~esoJut:i(m Applicant. No employee-of the Corporate Debtor shull have Imy claim wha.tso~ve;"
ligai1\st the Corporate Debtor pertaining to I:.~(:period prior' to the Traasfe» Date except to the
extent provided for payment by the-Resolution Appllcanc in thls l~esolutioll'Plan;'if applicable; .: .

• f • •

8, Treatment of Claims under AppIi~h);ll(!··La.wa·(inchtdil,g T~ell) ',' ' ...
Alr:ci~ that may be made 01' that·~~1~e !lgainst the' CD in rei!ltion te any;payments -required to .
be made by the CD under Applicable. Law (mcluding Taxes), or in' rehl'ti~n to any breacl}l:"'''~'~--'-'' J.

contravention or non-compliance of any ApplicabLe Law (including' Cl'im0al laws), whethe.~·'~r . "
~10tsuch drum. w.1.S notified to .or claimed agaJmlt l;he CD at such time. and whether or not,~u.ch:. . . .1.

. .Governmental Authority was aware of such claim' at' such time, ill relation lto the period pI '.01' ro' '::~'.::;.!}
'''''r=,;!2':' the Effective Date, is a "claim" and "debr", each as defined under tile mc, and '\1tli, ,:.,;~:";" ..:,': * /,

Imt.J consequently qualify as "operational-debt" (as defined under the mq and therefore, the J.t~0;'1':·~.:':~1!>~':'"'/I
m,,~,.fz. " .' t1. 'Y t ,~,-.,...(.J"h

lIl1oi....J amount of such claims shall be deemed to be owed and due .11' of the Effective Date t c1/'ili'.;,,(1 ~'-'I liquidation value of which i£ NIL and therefore, no amount is payable In relation thereto,
II;:~.")...,,,1·'·

~ """.
iWiI'I,S" .. · .
~'!t\, •• , .t~

im;"" ...
iit~:.rw~
~~~.o\i.l

~:,2..;'" All claims that may be made ilgainst the·<;.:Din.!~tion. to any payments r,eq~ired to be made by
m1~"":"" the CD under Applicable Law, or in relation to-any breach, contravention or non-compiiance of
;, ....".~ any Applicable _Law (whether OJ' not such Claim was notified to or claimed again.<;t the, CD at such
g~:~' lime, and whether or not such Governmental Authority was aware of such dlaim at such time).
rt.t.:. ..•a, shall be deemed to be owed and due as:..")f the .Effective Date, and shall immediately, irrevocably.
11'·'-·....' and unconditionally stand abated, settleci .and e)(!ingulshed. No Cove, "Ul\~?11:talA"!-thorjty shall.
IL..,.::',,)have any further rights or claims against the CD, irr respect of til(;: period prior to the Effectiver;T)a te and/ or In respect of such amounts. D~...
~ -.I'~..~: _._.. 1iFl~~I}.
I''''""~- .S-FmC'J'LY CONF1J)ENTTIlf "~,.~,, .,_,._ ...

In accordance with the: foregoing, all claims ("'h~thl!r fnal or conctngent, ~'Vlh~lherdisputed or .
und:.put~ci, and whether notified to-or claimed against ~he CD) of all Governmental Authorities'
(induding in relation to Taxes. and all ol:her dues and statctory payments 'to any Governmental
Authority). rdating to the period prior .1'0 the F..ffec:tiv~ Dare , shl<ll .;I(·ClI}d fl:dJy and finally
discharged and settled.
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..TreatD:Ient of debts barred-by Ihnitation'.,

the Effective Date, any.debt owed by t..~eCD to any Operaacnal Creditor, which is barred
Iimlradon under the Appl,icable -Laws, shall Immediately, Irrevocably and unconditionally

·exl:lngw.shed, waived andwlthdrawn.cn and il'om the Effecl.'ive:·D.\te, and no persoll shall
have any further rights or claims.against the.CD in this regard. i. :. " .

ReSb.'ucturing/ Rc-aligument/Rc-location buainess of: t;l~e.Corporate Debtor
Applicant shall be cOD1Pt~te'lyf~ce for Restructurmg :; Re-alignment / Re-Iocation !

"';""""'rT,'" '/ dcmerger ! amalgamarion ot' business operations / Units of the Corporate 'Debtors
~i;dl~pend,ingon the cost eff(j!cti:yoeness,.market requirement, change' in 'the business scenario In the

n"'T"~' of successful revival ot'~usincss·o{Corpol'l!1te Debtor. .
"

. -,

11. Litigation
All legal suits, proceedings, ce,rlificate proceedings andj O~·quas.l-!~gll..lpzeceedings that have been·

:',LnIIJ~:~eo'ag.ll:nst the Corporate ..Debtor shall ~e 'deemod to have been quashed upon 'approval of
Reeolution Plan by the NCLT. '

''TIII;,.",~:·iDirelcti'cms Irorn the NCLT, ~y~way of approval of this Resolution. Plan would result in the
of <Ill legal proceedings for rec<:,very of any debt from tile Corporate Debtor or

, "u':! ':'~:f1.1
enforcement of o,ny ex.i~ti..."l.gsecurity interest'·."gainst the Corporaro Debtor, [C ill herebyclartded"

t the c.:OU!Cs / forums shall consider the resolution pJa.n as adequate pro",f to quash 'all such
, ....,.....- ...............

'. pending. ma tters. , .. I(~~/;~?,:;!<](t~.
12. Status of the Account- Standard f/J;";i ~"'.;.::.'..: ;. ~\ \~

is Emilier srated that all the.Ienders I creditors / interested parties shall unde '~;,~:an.such . :.;::J \1
~",jI,L:v.:);":, to ensure that the accou.nt,~r the'(:urporat~ Debt or is classified asv'staadard" ~~ o<it~~;:,...~<..' tj

. adverse action taken by them-under the regulatory regime against the CD in r ~~,~,fP.~:1·:':'·.)
.',~'<;W'J.<:~given to the Corporate. DebtOr (whether ornot the same is (llutstanding as on 'J. ~ ~~::;:;~>.

:::':~~th,Is Resolution Plan), indudi."\g b:utnot liu~te.d to initiation of pl'~ceedin'gs under Section138,
w.illuf'.dcfaultet proceedings, any ether.ccmplaint to any regulator. ad.rnil'li!Jtral{Yc body, judicial

'_"~__"''''.body, .etc. irrespective of whether ~e.t:e is a notice of the same', to be CD, shall stand
discharged, at tli{~me of ~CLT order as per the Guidelines of RBI and law of the

'.

Right to Share NeLT order and this Resolution PIan
Resolution Applicants and the·CD shall be entitled to share certified CQPy of fr.i.s Resolution

Plan: and the order of the NCLT approving this Resolution Plan with thirq parties, including
Go vernmen tal au thcrities.

Amendment in constitutional document of the CD
Memorandum of Association 'of the CD:' shall stand revised. The amendment to the

of ASSOCiation, Including the revisions to ~:he capital. clause therein, shall be
the order 'of the NCLT·and· shallnot req ~;~1";;i~diti.onal· approval from the

'.··."..{~~il.lal~~lQ~Olel'Sor otherwise. '.' /'f.~'~~\~Z'~~~'
. '. df} (Ai \ ~\\.'. .'

. {/ n ~~"',. \ _.1
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VAMANA BHAGYA
,','-"....~,....

, Applicant mny cause amendments to the Articles of Asaoclation of the CD, upon
!:heauthorised persons w~;o,.will"b~'part':~f,managing and op~rating the affail:s of the CD are

, fdentiIied. '
.'

_ ACCPUDting Treatment :
Upon approval of the Pl~;~by the NCl:.T, the Resolution A?~llc_a:nt b~ i?erm~tted to ret-list' tll~
balance sheet and to drA;~,!i.up' the !:ina:'wlal statements of th'1 CD for Ii period ending on the
Effective DMe (or any date closest to that date as may b~ .practicable) in co~pliaitce with

, ,'(lpplicnble accounting standards such'tha,t it truly reflects till:! clai:,:,ri~,verified and the realisable,
Iair value ()r the assets as may be 'determined by the bmw:l cif directOrs of the Resolution

, ,A pplicanr.
,"

'FoT '!:he above purpose, the, Resoltltio~ Applicant will be pe.rl'l'l~ed te.; carry out necessary wrlte ,
()ff of assets, creation of at1d1ti.0nallhlbilily or expenses or write-back of llability or provision (as
the case may be) in tile oo'okS of IICCQW1~'o_fthe CD pertaining to t:,e period between the cut-off. .. . , .
date and the Effective Date& ['u.rther R-A.is:pc<rmitted to continue!p~ISue tbe pendingrecetvable

-..-clairns, LItigations e.s declded.:by.'the,Boan:i"of Directors of RA ' ',- .

!4 '• I '..

,u"'WLr~~I"l1" to the order 01 tile NC~~ Il,pprovJn'g this Plan, any dC9il' or ctedit being the balancing
shull be adjusted in the capital reserveat the sale d,iso'en:on of RA and the same shall be

'.d'~ell[led to be incomplianc~,·".W,.,)tl,'1 the applicable accounting standil,.-ds. ~-:;:'::?'~'-~'
.. ;/",:,~\ F:n~.' "'".",_.";ra;,,,· . '. F '(>..... '. '\ ,) ...

i ",:~,:..I,\;,.~,!r;: ,:" ,\;:;',;:',
I ,~ ..... C'" . ~ ','.~ \

'~~~j.9;~~,mg"~leil,..
.,-.. (:0. 'I.," :':)' 'k." I

restructuring and payments proposed in the present Resolution ~,I(U1form Ii ;;~al Italt of U1!s:1 ",~-,q- \ .. I
Heiwoh..:l'ioI1 Plan .. ,,,, ,:, /.::", k -k,

~
~~Jr; _"-Y.', t, \):>"; <,~, • .'

I" (r.:. ~,"' ~._=' ....... f
• f N. 'I' "t';'::: r:'>t .' !fr J••':"
Serviceability and right to modify ,]'t'f.'i',;;;';";' ,'f:'-'". "'-'-'~

In the even: it is determined.ihat any provisions of the Resolution, Plan is unenforcea '-- .. l' 0:1

: its face or 3S applied to a~i.Y'claims 01' transaction and / or in the event any nrovision of tlle

'r<csolution Plan becomes Invalid for, reasons other than by breach of any •par~y, the new
management of the CD .m,,'ly.I:fp'-ply..to tho NCLT £0.1.' appropriate modi.fication of such provisions
of. the Resolution Plan, to satisfaction-of the J:oJCLT,und such .lllVcrliciitY,and/o.r:unenforceabllity

~le provision of the Resolution Pla~~;§h~ not render the wholeResolution Plan ineffective, ,
rjrili~!;i':'ll.nl,e,'ssotherwise directed ,b{the,'WCLT by order. ,-'

, "

restated balance sheet' of the CD as', would appeal' on Efie..~tive

• In case any such Jr.odificn~t'n IS required In the Resolution Piatl . aftei' the receipt of NCL'l'
-approval, to comply with an}' laws current}.y,,!n force or to apply f~,certain approvals D.S required

,._~f.,,:under tile Resolution Plan or .Ior any other requirements, not j:eop2ll'ciisu,\g the rights of the
creditors under the current, ..plan,' ti!e new management of the i CD ~ould obtain necessary
approval on any modification required to, ~0mply with the ~"w~iI'l. force and. to successfully

lemenr the Plan from NCLT/NC;::LAT,' as':.iJ;lay bl:! required, '

.:The Re~olul:ion Applicant rC~el'Yesand.retains the eight to ~~d~.6~~IOPOSed Resolution Plan
_pn occi..irrence of any of the,f(1).Grwmg events: ;{;#7\.$,~. '
, ' I(~( / _\(>l\,
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In case. any addi~.onal information is obtained by :the. Res~Jution Professional end
provided to the l~esoiiibon Applicant Post submission of this Plan:

In case of IIny Infcnnation provided by lh~ Resolcuon Profeesional jn 1l1odified,
revised or amended.post submission' of thi.s PhU1;

• In case the claim amounts admittoo by the Resolution Professtonal towards any class of
.: .; creditor is commiuucaeed or Il\(Jdif1ed or revised: :.., . .
.(.....~, In case the amount.proposed in 'tl~ Plan for settling th~',{ua~to·the'Financial and Other
. . creditors is revised. based 011 discussions between the members of the CoC and the

Resolution Applican~·. . I .

Opportunity to revise / rcctli'y . .' .
The Resolution Applicant haa·,mndc·cvelY possible effort teprepcre and submit the Resoludon

. J".IlU1"s,trictlyin accordance-with U;e various provisions of the Code and as per the guidelines
.' in 71FRP, However, if, there are any, inadvertent inal:!.eq'uacy /. shortccmings / defects in

th~ ~.es()luti.<:Jt\ Plan, the Resolution, Applica..'1t shall be given an opportunity :at n.'CtifyinG and
removal of such Lnad(!qtiacy,.{:.sho:rtcon:;i~e,9/ detect's so observed. .

....J,~. • • •• •

• ./ I

. The Resolu rion Applicant also. propC?ses to be given an opportunJVy f01' discussion and negotiation
"';ith lh~ members of the eoc;: anCi ~ere::.~ei:' revising the !>ropcsed Resole lion Plan bcsed on its "

USSiOl1S and negotiations ..v~ith.the member~' of'the COC. . - • '

•

to l:J1C Resolution Plan .
. , I ',_ t

U"·'~'.:"U.'U',ll'" Plan proposed herein.has been prepared considerlfg 1111the' relevant provisions of'
Insolvency Code und the' I;?rocess ~ote, However, pursuant to the Process Note, in the event

, <10':: , • : ~. • ,_ ~ .;:: ....';,,' ....
the Resolution Profcsslenal or thC'Cu~t!ee of Creditors are fIE the view that this R~..: -;.•~ofh:~;··~.... ,
does not comply with any. of the,pro~lsl9.t1S of the Insolvency.Cede, the CIRP Re " ~~~c:t··"''':~~';'C\.

Process Note, then at the l'eql;lest of thl>!Resolution Professional' or Committee of ~:~i~~t\:~f':'.::,.'.;\\\:.
Applicant shall .reaticy the deficiencies in the Resolution 1":1\11 (ind'u 'lf~iUt~~t. ~~.. i
the supporting documents ~a.~~bmjsGio.t\8 in the Resolution Plon) :4p:n:iit1%.) <;i-~'" ''<J

. ._ Resolution Plan that is corriplierir with the Provisions of the Insolvency Co ~~~~~f":~;!.
.Process Note for the consideration of the Committee of Creditors, " ~'?mbni..\\:.;;/~...:..---~...._

... I,

",0

'>l'•• ,~,.:l,.l!5'" ['0 recover any amcuntfrorn-rhe exillt?ng debtors of the CD
Upon approval of Ii,e plan oY'NCLT,the R~~oJulion Applicant wil] have the all rlghts.to recover

the Debtors of the CD any amount lying AS due in ~he books of account as on the CTRP date.
:;;.~·..~i(I,.~:jo\¥e'verout of the total Sund:y D~bto.'sappearing in. the books! of accounts, an amount to a'

.J.~"~""'l~\l!'"o£ TNR 5 Cr. shaJJbe remitted t6'.the Financial Creditors' in proportion to their voting
after deduction of the Legal. and other expenses incurred foJ' t:.'ricrecovery of the debt'.

'y CONfo"fJENTJAJ. RES01;f}7'JONi'LAJI Q I )ingo 1!;2
. II
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,.~,.~_.'..' 'All·inaebtedness of the CorporareDebtos, exceptCIRP'Cost, wluch is nordue EI.'; of the Insolvency
Commencement date but relates to the perlod. prior to the eff(!ctive dat(~ shall stand irrevocable
aI\'d:'unconcIii:lonally extinguished in g~rpetuity on and with effect {roll.' the e'ffective Dare.
. v". : 'f:~:. '

TI1~" .pllymel\t to Persons C'Ol1l'!!n.,plated in Seet:io,;'l-Il of Part-B (Finnncial proposal) of the
Resolution P!!U1 shall be the Corp61'are I:)eb~ol:;';''~\d Resolution ~pplic.nl'\t's full and final
'p~~£onr,ru\ce and satisfaction of all its.dbl.i~atiol1s to ~Ilc:hPersons and all claims (including for the' -.
·'1V~i!;!.al'lceof doubt, any unverified P01'ti?\1·0[ tiI~ir·.Clnill'ls) of such f'e::so~~.aga.inst· the Corporate
D~!:>torshall stand irrevocably and 1.l.nco~)Clit!ol,allysettled and exl.inguJsh~d in perpetuity on ~d
with efiect from ti1e effective Dare,

. '.

,,".
,

The Resolurion Professional Issued a noticeInviting.ai] porential daimunts to subirdt their proofs
of Claim, This was published in newspapers In accordance with AppIicnble Law,' Pursuant to this

.notice the Resolution Professional may also have received lett'erc from Persons whose Claims'
. .were.not yet crystallised as of the Insolvency Commencement Dare. nle Pl!\1) is·b~lng proposed In
·~":'o;:derto ,rest.-:u~tu.re the assets and lliIl,lllties' of tl:~t!.Corporate Debtor. With this objective, the

Resolution Applicant assumes that all Persoru)'t:ha~ have any ClnUris a!)<liN~the Corporate Debtor .
have' filed their Claims and the V~d.tiable Claims have been admitted by." the 'Resolution
Professlonul and disclosed III the '··'if\'form.!ltiotl Memorandum, Accordl,lls·ly,. the Resolution
APp'IiCMt and the Corporate Debtonhnlll~ot~\aVe,~y.l·espOl'I8ibility 01' liab1llty'i:n respect of any'

l " .
Claims against the Corporate Debtor attrlbutabletc the period prtor to the.;e£fective Date (except. .
iRl' cost) other than any payments tobe made under Secnoo-Jl of Pa~·t-B('pinanclal Proposal) of ,P::;·t·'~··.':.'~

~.. the' Resolution Plan and ali Claims along with- any related legal proceedings, h'ldudmg cri ' ;i.'~\~;,·;.:~:~~,,'-1::.?\
. . . • \" ',I \ .; ,

prcceedirigs shall stand irrevocable and -unconditionally abated, set/JeG! 'and extinguished ~:,.'i' «:~~~,\~'!" \
'_, ,,"" "';,\ I f

perpetuity, . t!~'~~ '{v·! ~ s }
','. rv ~ ~~:,~~~ . '~:. . .'* r;;.o~.•. j .~ ~'. "W: ,', ,lI:I_".' ,,(', '.. .':

.' ~~ ",'IM~r : ~:~:" J~
'~~"'<''''''r.,Upoll.tt)e approval of the Plan by the NCLT under Secti~n31 of the Code, all pendingproceed! 'Yo ~'<\"G'C,t.:-" 6/'

el th' f th Co D r ., 1 :I'i;f,"r" ,,' o~./'. r Elting to e winding-up 0 e rporate ebtor s,1u11 stand irrevocab y and uncondluonally ._"..::::.;;;1 • ...-t7

. -"~'~' abated LIl.perpetuily and nll violation or breach of any agreement of the Corporate Debtor shallIr""....· '.stancO condoned .or waived and 'such agreements shall. be treated '-'I:; if no violation o~ breach has
,.':':J ever been committed. .' . '.

!C~~lim."""':';:;·)· 01) and with eff~ct from the effeclive.':Rate, <Ill Encumbrances, security interest- liens and lor
~ attachments (including pursuant to Apl;teable Law cu:'P particularly Secuons ?81 of the It Act and

I~::~Section 81 of the Central Goods and Services Tax Act,'l~961) created or' suffered toexise coer the
. assets of the Co:porate Debtor or over the securities of.the Corporate Debtor, whether by contract

~.....:"'.l>,
'ioI:"!'.,.;) or by Applicable Law, whether or not in-favour of Persons receiving settlements under this planI~.:·.a~~or those who have provided debt to any t::iil'd pa:ty:)hall stand unconr'tuonally and irrevocable'

., released lln,d all enforcement proceedings commenced by any Person QYeI' enviof the assets of the'
QUU-!'~..- 0" ~ r '""

~ Corporate D(~btor or llny St.:bsidiary or<.~.v.erar.y securities of the Corpor.ate Debtor sh~ll ~tund
"'~~'\r.,,--' I'elensed and revt:!rsed, WW1CU.t the l'p.quirelllents. 0: <:I\}y ft.:rlher deed or action on part of the .

, HelOolution Applicant of the COIporate Debtor, except~)5ecuiity Charged il-1 favour. of Sewl'ed
"':' "'::1
I'~""l"-'" :F.ina.."1cial Creditors, which shllll be released~on or.befo;.s;~¥i~~<:).!\0g Da-te,

. , . "":r" ;,:, ....... :"., ..'\
~,I'f./l •'.":.'• '" '..v '.\

~ /":(\_IJ~~?I:<ll'
~"'~"~."'~" :S"::TRI-::-:C=rJ..::-:Y:-C::-:O~rY=F[::-:D:-::ENT.=--=1-.~-:-L----R-"<'-O-L-UT-l-0'-,,-...It. '~~'~/~*IIt......j.,.t;~)':./.,,'---~._-:-- ~_

An I'J .Lf .. ' .tv·.pLAJV:\.,r...~~,........~""~''::!''''I./ ;'(J(J>J) J (.:~
f+'t1"o:"':;" .'" ,

", .:~"



" ,

.'

~ .

"

. -,'

VAMANA BHAGYA:,-,----- -------,------_ ... --~.-.---__;.,:_;:.;,:....:;:",:.:..~~~..;...:..,:_
. .

):JJ'(!~!lJlld.with effect from the effective Dare, tin'! guarantors, u"lElll\n.ity providers and like persons
have provided guan1l1t~elJ, 'iruiemnities or like al'l:a\i.gem~I'\~ fo~' and on behalf of the
. Debtor, in order·,.f~!secure .the Debt availed of by the' Corporate' Debtor, shall nolo be

exercise or enforce any subrogauon rights(or sixnill2.T rights) in respect of such
even where such r.ights. iuid. claims (wbether contingent .or otherwise) of

'w.i·latl,oever nature of every memt?ilr0f..tl1e Promoter Croup agalnst the Corpora te Debtor and /.
its -,subsidfaries (including· subrogation ox similar r.ights). sl'inll sta;nd irrevocably and

/Iiln.c9.nclitic)IU·1l1y extinguished, waived.withdrawn lind abated in p;~rrett1ity.

and with etfect from the.,~U~c1ive Date; all the outstanding nego:iable instruments issued by
the Corporate Debtor or by', ll,~lY Person o~ ,b'ehatf of t.1"eCorp:;.r,~·~eDebtor inducling demand

notes, post-dated cheques- and'S,lettcrs of credH, sluill stand terminated and the
.orcorate Debtor's liability under such instruments shall stand e"tif~\li6r;.ed. .'

' ••,.:"O.:'',,'YH and::witlt effect fr011\ the effective Date,··the rights of any person (whetlier exercisable now or
~'!'<)"If!J.l~.m the future and whether contingent or not) to call for the ~llor:d-.ent, issue, sale or transfer of

',"'·lIlr'·.' or loan capital of the Cowo~de Debtor, whether en a d\ang~ of' control or oth~t'wise, shall #' . .
unconditionally and inev.ocabIy extmgulshed. 3!':~~f.'

.' • • .' •.... ' OJ.'i). \ I
. .:. I ,"«;,·.ill

.(''lllims (whether contingent or crystallised and whether or' not filed) of Goverrunental~~:" <~~.I.~~~,:!
in relation to all Statutory Dues, Regulatory Dues one;!Taxes which the Corporate;" ~ ~~ ~i'.

. .tl '1'

,..... ,..;;;··:cl.ebtor.:"'~S or may be ~ble ~ P.l!Y(incll;ldiJ:lgwith respect to financial years u.nd~r IlS~.-...~:~t), \ I~\"ts
deducrions and all. wltl~oldJng Taxes 01\.any payment, as required ul~der Ap>, ..... il\?~~!~~,.";~"~::~;

rre r ren.r to the period prior ~o the effec!:vl~ Date shall stand. eXI:i.l1gwshed ~~~)g\':'VoIi'ili .ef,f~ct 't, (.
. .".." . ,\).,:,'r' •... .,'.....) -,_ ;r :the effective Date ..!.. ~~. <4 ,·0·... ,' .. ',1 "_"l. . '~'''. ~Vi~'\;'~"': ~.~.t~ t

"""'q:j,,;,,~.u obligations, liabilities (whether contingent-or crystallised) clair~ and pro ~s J~:Al~f;i.~~:·':h
any corporate guarantees, indemnities and all other fomlS of credit suppo.r~~c:d by the f '.)'

Corporate Debtor prJor to the e~fective date and a:J contingent liabiJ.*ties disc.ose ~~~g~l. 'cr
'in~the" annual audited financial statements' as well as financial ~tl\tement as on Insolvency
·Commcncement Date of the Corporate Debtor and Liabilities which .::Ifenot in notice of Corporate

"''''':~'';l~:ebtoror not <\cknowledged'by/U~e Corporate Debtor shall stand o.!~~ihgt:Jishedand discharged on. ~" . ,

anG with effect from the effective. Date inchH;IfJ:\gbut not limited to anyforrn of credit support for
that are currently affW!'.tes, -,pro~,[\Q~ers 0:' promoter grohp (including the existing

;~'Ar~f.0l~o,ter·ll) persons acting in concerewith.promoters, holding companies, i"ubsidi~ry companies,
.....~~:;L)<;li~."l"companies and/ or group' companies of the Corporate Debtor.' ,

I contracts between the Corporate Debtor and its Related Parties shall stand termlnared with
"-:·:J.~iY~unedi!tte effect without any i~ther act, deed or instrument and all Liabilities and obligations of

Corporate Debtor to sud'i Related Parties shall be dis.:har~~:d and be pc:ullanently

,','

"""'"....;J'd'l'o';lrwltl}stnndbg anything to the contrary/the.powers of attorney Of authorisations issued. by the
cotpor~te·tl.l;!btor sholl sli\nd <;a:leelled wi tho'Jt:any or. deed;

.::~~so~urJON PLAN
.7 •

CONFIDENTIAL
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ECTION-VII _ RELIEFS AND CONCESSIONS, '

" {a) All relevant Government Authorities to grant relief from payment of stamp duty,
registration' fees and applicable" lee.'),(!nclucling fees payable to'the [urisdictional Registrar
of Companies) for Ih<{succ:essfii.!Implementation of the Plan (including, for the Merger,
capital reduction, issuance and-transfer-of shares Or deber-'tui:et;, and assignment of Debt).

(b) The Corporate Debtorand t:M.e Resolution Applicant (as its shareholder) shall be, entitled to
modify contracts which:"i), lira e~tered into with parties ylh.ich priOl! to the Insolvency ,
Commencement Date were related parties of the Corporate Debtor, .and ii) Impose onerous
conditions hlnderine the resolution process for the Corporate.Debton

(c) SPCL and the Resolution Applicant-shall be granted 'M ex(~rnpti.vn from all taxes, duties,
Ieviee, fees, transfer charges, trar.sfer premiums, and ~u)'charge ..'t1lEl.t'a,dsefrom or relate to
Implementatlon of the Resolution Plan, since paymene of these amounts may make the'
Resulution Plan unviable ..

(d) Resolution Applicant and t.~eCorporate Debtor after I:h~ successful acquisition by the
, Resolution Applicant "~~ not bl:! responsible £Ol' any de£a~lts fOl' the period prior to,

effective date any natureurider any law as may be applicable from time to time including
but not limited to ED/ RBI! C'BI/'CVC/ PMUj FEMA / FERA, customs, excise, VAT, '-':':!:.

GST, ST/CST/ Octroi and"ro.y'other'luw/ enforcement agencies even if not men . W~~
here. ' '/~:~~~o?nr/~Y:-;"~,

, " (;'<:0'" ",~<?J;:!i!J'I'". . :,' . AJ- ~ -c.....:~:~ ..: ;~.'~':'i':\. ., ~ Ai ,("\.1,,;: H'~"'t. '.J:'~ '~0t,I,

(e) Any approvals that may be required from Governmental Authorities (hi t$~gt~Hi:-:. !:.~~
authorities) in connection, with the implementation of the :~t?~oJv.tiop..Plan ir, 1~ <~~,c.;;,.;'·;!
account of change in ownership / control of SPCL shi'Jl be cieemed f? have be , "~t~1b
on the Effective :Jate. e'<lb~

. . . .'. ( ~ j·f:;
, , .~. \ . ~..:

(f) The Corporate Debtor & Resolution Applicant be allowed to re-build ule:Hunum Capital
as per the requirement without a.."'\y obligations,

_'

(g) All Govenunent Authorities to waive the Non-Comp.Iances of dte':! Corporate Debtor prior
to the effective date:

(h) Post-acquisition of CD, the new management' shall l'eg.i.u1~ 12 months w.e.f, effective date
to obtain lapsed business permits and statutory approval. if any. Simultaneously
appointment of Auditors, .CornpanySecretary and other Statutory Compltances nmy take
12. months lime from the-effective date, The RA should therefore be allowed 12 months

interest, etc,

.~...•
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All relevant Govemment Authorities .to continue to make a--irailable the Business Permits
and the business ma~;~~ontin~e being carried out as bciag wried out prior to the
Insolvency Commencement-Date; ..

0) Neither the Resolution' Applicant, nor any of its Affiliates Or connected persons, will be
.'.j:ii5qU<l,lified from or co~'\.!)idereCilineligible under the Code for. proposing andl or
• f. " • •

, implementing n plan in ·l'el.Blion to the insolvency resoluuon of any Person (other than the
Corporate Debtor), u)(:!tely on account of the irt'PlementiltiQl1 of this Plan by \:he Resolution
Applica..T\t'; .:;;'

(1<.). Since the Resolutlcn App~a:nt'hl!ls be.ej\·provided with l!mi1.~d.inf~r~1.i~n in relation to
the Business Permits and t1lEri.r irurre.nt· status, it is probable' that certain of the Buainess

'.,:?,ermil's of the Corpcsate ·b~btor have l<lps<!d, expired, susp;P.d~d" cancelled, revoked or
'.\.:tcuminated or the Co.r.porate Debtor has Non-Compliances ill. 'relation thereto.

, '.<'!'\ccordingly, all Government Authorities to provide rCfl.~o~'l<ibJ.etime period after, the:
effective Date in ord~fi;to enable. Resolution Applicant to assess the status' of these
Busmess Permits and ~'i:i~e that 'the Corporate Debtee Is compliant with the terms of such
Business Permits and Applicable La.~~,;.wlthout initiating EU1Yinvestigations, ecdons o:r
proceedings In relation to' such,No11-Co'mpliancet; MId permit. the Resolution Applicant to
ccnrinue to operate the business-of the Corporate Debtor:

It. is assumed from the effective Date, all accounts of the Corporate Debtor shall stan _~ .. !"

I'eg\lluri~ed and their. As:i~t Clt.ss.i:fictllion is "Standard" ror 1:1\1:'. purpose of Appllcab , !Gfl I:~/(I' ~
'~'. • // -'&' •.!'.t';;i~·1 .; '.

Laws, {~?~~~Il:~".:: ........,': .~
(

~.s~ . ';'"' '.Iij ..!. •• .. t.
• , (IV ".1'" .<\ •

, (tn/On Discharge of all the liabi,lities to'. : the secured financial' creditors, all th(~ J1~tzes)«.. .~: '
, registered with ROC to be satisfied. . \ .... n~. ~~~,~,.. ·i, " '

1 \ • \' I
. ," . \, ( ~!o;l;~,.-'<'<.'\~"• :(". ,,', .

• '- " ~"1 • t J.. \( J' " ,
"" ',"l '. . • '),;....~a(.....1. ~r ~~.,.,·l·.....,'

"'A...,,,;.v . ":. (1\) :,The C~~ll'tal Board oi Direct Taxes .~o·i) .not void or rake ru.1Yother actio_n;l.~ith respec~~-'
the transactions contemp.~ted under .this Plan urider Section 181 'of the IT.Act ii) exempt'
the Resolution Applic1ll31ffrom:.anY·HabiIily pursuant to Sedi~i1s 56 and 170 of the IT'Act
and iii) no! Levy any TaX (Including ~um alternatetax) drising as a result of giving
effect to, or otherwise in relation to,' tl~~Plan, in the hand:; df Corporate Debtor o'r the
Resolution Applicant. The Central Board of Excise and CUStOL'ri5 to not void. or take any'
other ections with respect to the transactions contemplated under th.is,Plan (including the

.... Mergl!;' and the sale of Collateral) under Section en IDE the Central Goods and Services TClX
Act, 2017 and not to impose any successor liability on the Rej0htion Applicantand the
Corporate Debtoe;

~_"~·:f: ..
~, "~~";'''---------
~;.,:... :::;,~ ''STRiCTLY CONFIDliNl'lAL
~1&!!fJHtJ ~ • :-.;:

(0) Neither the Resolution Applicant nor SpeL, nor their respective directors, officers .and
employees appointed as on or after. the Effective Date shi:lll b~ Jiable lor any violations,
liabilities, penalties, tnterests 0!\ statutory payments and/ or. flnes wlth respect' to 01'

., pursuant to any order of any Goverrunental AUalor~:..J?!:_(Jn accba"t of non-compliance of
. ';::"viJp""~If ?;:Q?> -.'"',, ./I(!J~' (~ .',...,;' -itt" (1 r I ~i\ . .

. . A,Il\IIl'AOA -_f"i.·I---- •• _
RF:S9LrJ.1·IO/(PJ':AfJ !,-:'1 .p""". ~r.
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Applicable Laws by SPCL or due to S'~CL not having in place requisite approvals and
Iicensss to undertake' its business as pe~Applicable Law, : .' '

",\ ' ,

:: ..(P(All Government Auth~ri~~s. (iilc~udi.n~, the RBl) to gnl:1f
"dlspensaticn 1\6 may b~,rei:iu.Ued Ior-Implementntlon of tJ,)~
'under the Plan in accordance-wlth its ~rm and conditions;

, 1
:my relief, concession pI
trimf;ac:tions contemplated.

I,.'
'. .

"':j. , ",
(q) ,The jurisdictional Regist;at,bf Companies to take on record and implement thePlan, upo~ "

, approval of the Planby NCtT, withollt,~~y !1J~,thercomp1i<U'lc<;:~;, '
"

(r), "All Designated Authorised Dealer Category I Banks to grant any approval or dispensation
" as may be required fol' actions contemplated under the Plan iZI accordance with its terms

and conditions:

(5) Ail creditors of the COl:porate Debtor to withdraw all lc<gaJ proceedings commenced
agnlnsr the Corporate Debtor, in relation -to Claims, Including all 'cr~a1 proceedings;
proceedings under Section 138 ('If,,the'N~l:\"otiable lnstTl ..ll\lenti;iAc~, 1881 artd proceeding
under SARFAESI and Rdb13Fl"po.st's~t1ement of their Dues,

.".~
(I) Ail enquiries, investigations, notices, causes of action, sclts, claims, liabilities, demand,

obligaticns. penalties, dls)2'Utl:)s, liliglllion."I, arbitrations or Otl11!1fjudicial, regulatory or '
adminlstrative proceedi.n~1l~gainsti the CD or the affairs of the C;O,pet1cling or threat ~~!..;, .....

,r.' .;..' \~ :( .. ,tl ..."
present or future, (includIDg,:without limitation, CL"IY'inve!!tig«ti~n by Central B ~~. 1J\1.' i...~hl") 0 4> r- J 'V~':'" r ,
Investigation or the Serious 'Fraud lnveiitifr8:tion Office), whether or ~10ton acco :~~~-ii:'~,-:;"':.. 't·?;,.\1
or omissions III breach of applicable'Iaw (including bet not limited to environm ~fJ~ws):';'.· ':i. :,; )',, ""y ..". . ~ ~ ,

, forelgn exchangelaws and regulations, labour and employment laws, and laws a!:!*~,to~;l.·;;.'. :,''''!/
" anti-corruption and pre1Jen~9n,~i mcney'laundering] and 1nclud~g but not litnit ~'tst',ile,,::;'::;:;:":/1

proceedings spedIic311y s~~put'it, Schedule r of this Plan (DChilln of Pending Litig' 'tn7<~:~:;:./~
in celation to any perioCf.:'prior to the Effective Date shall stand extinguished and -"
accordingly, all such pl'Oce~dU;gs, inqulres. investigntlons, etc, shall tJe disposed of and all
Iiabiliries or obligations in relation ther.etb', whether 'or not set out inthe 'p'rov!sional
Balance Sheet, the balance sheet of U", CD '01' tr.e profit anc' loss I)CCOUlltstatements of the
CD Of' the List of Creditors. shall, In accordance w~t.h Regulation 37 of the crru',

. Regulations, be deemed to have- been written off in fuU and penn&.n~'t1y' extinguished by
virtue of 111e order of NCLT approving this plan and the Resolution Applicant, shall at no "
point of time be, directly ~~\~indirecUy, held responsible or liab:.:! .in relation thereto. By'
virtue of the order of tl:-£J;NC1..T approving this Resolution Plan, all new inquiries,
investigations, notices, suits, claims, d:sp.utes, litigations, arbin'aDon or other judicial '

. '\~. I J

regulatory or administrative proceedings will-not be initiated OJ: a&nittecl iIthese relate to
any period prior to the Effective Date' or on account of the a~U:isition of control by.

'.Resolution Applicant over th~ ~Dpursuant to" this Resolution Plal~agak'lSt the CD 01' any
of its employees or directors who are appointed or who remain, in employment or
directorship after the Effecti~\~,DateOJ' PUl'suant~'~~~lCLfle~'~,~tion of the Resolution
1'1 . // ,,\) II\I,~/ "

an, , ... I(/!,CY-;~\
(11) ( . ~~ru91l~'11--,-_ ..__ .

\"rnlM>/," "., ......~- - .....
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VAMANA BHA§YA

~~:~;'ili\~"~f~!{,i(~;)'It l;'~ladfied that the RA p'rior"~o'the Effective Date shall not I:>~ r~Rponsible and liable for
the liabilities, claims, demand, obligations, penalties etc, ,1risillg out of ~y (i) p;oceeding~,
inquiries, investigations, prde.r$" show causes, notices, suits, litigation etc, (including those
arising out of any orders passed bythe NCtT pursuant to Se(.'tion.~!4:3,45, 49, 50, 66, 68, 70, ,
,71, 72, 73, 74 of the !Be (indudt,ng without !imitation, any inve:;liga.lwn by Central Bureau
ot Investigation or the Serious 'Pl'liltd .Invesngation Office),) or ~y acts 0% omissions in :

:"";;:~':"breach of applicable law (including but not J.i.m~ted to environmental laws- foreign
~(',,:,;;"excha'nge laws and regulations; labour .and employment 11I,"';S, and laws relating to anti-
, ~" corruption and prevention of money laundering or diversion of funds) which occurred

, ,p:./;' "prj,or to the Effective Date, w~ether civil orcrinunal, pending before any au!:hority, court,
"~';'1:"":tribunal or any other forum p~'i~tto the eff!l,ctive Dare or (if) th,JI~ may arise out of any

proceedings, inquiries investigati011!', orders, show cause, 110tiOO~, suits, 'Iltigation etc.
[including allY orders .passed by, ~1.eNCLl' pursuant to Sectdons 43, 4$, 49, 50, 66, 68,70, 71, '
n, 73, 74 of the rBe), whether civil-or criminal, that may be inil:!ated orInstituted postthe "\.... .. ,

:;~" -approval of the Resolution Plan.~y the NCtT on account Qi any 'tr~lSactionD,enl'ered into,
<:« 'or decisions or actions takerv 'by, such existing' promoters, sharl:!holders, managers,

directors. officers, employees, ,vv.;o~~en or oUier personnel of the ct. and the Resolution'
Appiicant shall at no point of time be, d.i.rp.~t1y. or u.di.cec:t!}" held responsible or liable In
relation thereto, , ....

(II.) AU domain names. servers, being c\U'renU~ used by the CD to the extent not owned sha3 :9~'fu/;"'~ ,
.contiruze to 'be available for use by the CD for a period of 3 months f'Or th'e F.1fective f ~,<:./Jf!,OlJr,/I:,:, ", "
Date post which RA will suitable take a call w.r.t the same,' ,r$:;;~ <;T~?" ",~,,,;,

it! '.~ ~r~" ,,\J

(w)Thcl'l! is no adverse effect on the lights of the'CD over its unmovable properties ~heth :;~~~~ ~:i.~~'
d ' _.k' S~, ' r

owned or rente . -S, • :.«'''''' ....,,)
, • .~tr:; '""" -=""-,, v'~'',' , ~~tJad~:';"

(x) Upon approvel of this Resolution Plan by NCLT, t1vj rlghts of any person (whetlwr
exercisable now or in the future), either directly or indirectly, and' whether contingent
01' not, to CAll for the allotment, .issue, sale 01' transfer of shares of. the CD or whether
through any exchange or otherwise, shall stand unconditionally and irrevocably
extinguished. All employee stock options shall stand Poxjr'g1.:ishec., ..'

(y) All concerned state revenue or stamp authorlt::es to waive penalties for non-registraticn.
and inadequate or non-stamping of.docnments executed by the Corporate Debtor

(z) AU Governmental Authorities (including the RBI) to grant ally relief, concession or
dispensation as may be required for implementation of the transactions contemplated
under the Plan in accordance with its terms and conditions, and 10 waive the' Non-
Compliance of the Corporate Debtor prior toeffecrive dare.

r;
[,-"...~,

. ,:/~r""""" ST.RfCTLY CONFfDENTIAL

....,.,.~

(aa) All creditors of the Corporate Debtor to withdraw all Iegal proceedings commenced
a&c:tinstthe Corporate Debtor i.n relation to Claims, including all criminal proceedings;

~iya~~
RESOLurioNi;~I-I'(:K IT"~~I

c. AI(J·~'...r-: .. 1 (1') I
Page I 58
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proceedings under Sei':1#.~>n138 of the Negotinble Instrument Act, 1881 and proceedings
under SARFAESI and RDDBFI post settlement of their DucII and . .. ~:):,:.

"'"

I
~ .

.:,:.,

j'l,'

.',. ,'"

..~.., .

~·.'fitlq'LY CUNHDENTJAJ. D.,. ... _ I ,.,,,



_" .. _ ..'. ~..

,.... ,....

:.'

_.,....- VAMANA BHAGYA

Resolution Applicants hereby confirms that:
a. It is duly authoriZeCl:to execute and submit this Plarc
b. Thls Pla:n contains all the lrlfGrmalion mandatorily l'cqdred:to be provided under ~e

me;
c. This Plan isnot in:c9n'travent:[on Qf provisions of AppJica.bio.Law;·

:. d. Thin Plan 11M dealt with. the interest of nil stakeholders
c. It is not ineligible 'Under Secti.~n 29A of the lBC
f. The Resolution Plan.demonstrates the cause of default
g. The Resolution Plruj·js.feasible.& viable
h. The Resolution Plan-bas proviaion'for effective Implerneeuatton
i. The Resolution Applicant has capability to implement the Pian.·...

Request For Anendance At Meeting Of The CoC: .
;. .. a. The Resolution Applicants are desirous of attending ~he·.meeo.ng of theCoC at which'

...... .:.J!.,. this Plan would be ccnsidered, Pursuant to Section' 30,(5) of IBe,' the CoC and the'
Resolution. Profess~pnal are requested to provide prior written notice ot~BU.C.'"
meeting(s) to the 'Resolution Applicants. RA look fo~ar~ to wo (l.~\VA%~
Resolution Professlonal and·the CoC to negotiate. and nmui.?'e_ a reo ~q_J'lrpliiil'..t1\a~;;·~
ensures a successfu1~~pl~e,c'y resolution process il'! rCJ{pect..of i:h 1.:C~gi~~r~~ellve~:l;\'~
maximum value for th:~Financial Creditors and other stakehclders ~~,;CD\'·.. :, i

c~. In the event th~: there'is any change in A~Pli~Dblp.Laws "~ter t:h.f:! da '~~~~.~.S~Ol~..~ ::/
the Plan, relating to, or otherwise Itffectmg in My manner, the cor , f!.~·:IJ.:l$.Olv~lt~y:··.'
resolution process under the mc or the provisions of thi$ Plan.vthan . ·:R~~· /
Applicants may be allowed by CoC, at illly time prior to the Plan being approved by
::he CoC, to modlfy the provisions of this Plan in order tv incorporate such change'S.

tlf.,~fjd<:nliI\Jjty .
a. This Plan is confidential, Md· the Resoluuon Professional, the CoC , the CD, and their

respective affiliates, direcrors., officers, workmen, employees, fl.gents" adviser; and
representatives shall not, without our prior written consent, make any .disclosure of any
Information pertaini..'1.~ito this Plan, Of the Resolution Applicants, .or any information
which is provided by CD 01' our representanves, to any persoru except to their own
representatives, who shall maintain confidentiality with respect eo any such
information), except where "such dJsclosure or announcemene" is required under
Applicable Law or are .~adc to their advisors'/consultants.. and prior written notice .

.thereof has been provided to us. . .

.:, .

. .
Unt~l the date of passirl.g of auy order hi the NeLT with r~spe~t to this Plan, the

Resolution Applicants shall not disclose. I:lny information pe:tauUng to this Plan or (he
CD and its affair or any information whicl: is provided to 'them by the Resolution. '-.~')

, Professional, except where such disclosure 01' announcement is required under

.'".""...., ':;'j.l ~. ,,.,,\e L. i"-./~,.
.. ' ~.'_£J~ .:.. (£~~:/~_1r~1..: ' . ~/~''l?~;\
- . ;._<", -....,.:-----------------.~. l'~ ~L.._,..!fll~ilr>'~t<,~ST{UCTLYCONF/DENl'IAL l/#S01:U!f.ION,PLAN .\<:-~\- <i. / .... J

b.
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Applicable Law, or when such disclosures is made to their advisors, lenders and
consultants.

,.
. .:!'!'i'~yeiti
·:·:M';·" 'fo pass an order directing th~t~l\~CoEd.anee with section 3:]:(1)of theCode, ~Us Rsscludon

'::::.;,Plan shall be relevant on th¢~l:COrporQte'Debtor together: with its employees; members,
':',!i.:.' Creditors (mduding any assii¢~s and .successors), guarantors lUI~all other stakeholders.

DIl~~cl'edby the Resolutlon Plan and that accordingly, the approval ei such employe~'. \ " ,
. members, Creditors, guarantors lind other stakeholders (including any Govemmental
A:Uthodties) shall not be separately required to be undertaken, whether before or af.l:er.the

~t'. Effective Dnle, for implementation of various actions proposed to he taken' pursuant to this
Resolution P11:lI\i

(ii). To pass an order granting ~~.tingui.~hl'(\antof claims I ~ntitlelilents and T!!Jiefs and
concesslons all set out in sectlon' I, If, lII,",IV, 'I,. VI, VII & VlD respectively of Part B of dus.
plan . .

, .

..
To pass an order confirming' th.a~-this r{,csolutio~l Plan for the Corporate Debtor has dealt

.' with the interests of all the stakeholders. in the Corporate Debtor, Including the Financial· _.: ~'~ ...
. .Credirors (whether secured or unsecured, 1l9Scntinn- or dissenting] . .., . ~\, RIh, ;' -.:

.,. '" 0 I ;t;,.11 \\")" ,. .
(fV.)(7To pass an order directing tile A~t>J,Adminis:.c&tion for extending t!1():vDlidi'lyof the PPA by' ~.1' v-~.,"'~~...; ..~.'~-";'.' ..!

another 5 yellrs as per Article:-2:!fili) of IJPA for-operating the power plant and to provid 'f~·i?~(,{,:{ ,' .
. ,I~' \ ~ ..,$ \''''''

livelihood to the employees Md':nUudn.g the CD.Il.S·t!ll ongoing concern. • r: .~~ :.~Y '. \,
I , * "\J.:':\. ' •*' .}I I·~l:::."": ,",.

\ . t·~,.)......ot ... ~ .::,1~ ...,; . ".r.: ._c. "
......\>~·(~l:"•• ~).".'.· ..\.~:· ,;-.. ~'C·.· .:.- .,-,.\ ..-.~

'.

::
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SNMSHOT OFSALlEN'l' TEr6.'\1S·AND cosrornoss OF THE PROPOSAl.

~C09t1.75 Crorc (i:ncludingAmount of upfront payment
'"

of INR 0.70 Crores+ paYIlJ.el:t to OCIl ~.

Part pilyD'\~"t to FCs) to be J)aid within 90

..,i' .days o( efff!ctiV't!d~tt!. .

Balance repayment obligations to
than

INR 8.37C Crores (~obe paid between 91.-.
540 of effective dace.) .~----=---I

Eqw.ty / u')1U1 /. Debt Instrument Prom
t\HPC/Fl etc.•

.v •
Secured Financial Creditors till the

date.

Assets of the CD ,1'~mainwith the - ....,~

aversion terms

plan.
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VAMANA BHAGY A

"

Brief of proposcdbaglness-plan induding the
I,';;

following: As per Part A ~f th\S plan.
Proposed improvement in. ),Capncity
u t:il.izatlon
Proposed improvement ill sales

, " ,';j'realization . . .
Proposed improvement: .. iiI EDlDTA
margin and abs~~\1teEBIDTA
Technology Adb~t~d
Any synergies with existing business /
operations of the Resolution-Applicant

,,' ,

Plan fo: addressing intexe8~·.(l)f,. all' tile I Detailed i.n :'a,X'I'B'of this Resolutien Plan:. : .' ,
stake holders.

• r-

',', ,

.'

.;

"
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O<iltiHlllltion
W:l~:$

~Pl-?$ VenJ::Rtc-.;11
.: bLcQC«JT '.'

, :.

(aitml.l:llre) : '. .
Name .: '8. ('.,op_,t

P.'8i.gnat~cn : .Milt. M~Il:l8Ct'
Dote : ()5.01.?Jn9'

.1. ,
.1'

• '. .j'.,

. ,
··f: \'

,,'" I,

.,
' ..

.>,--,: ...:~~

.'~r'~\).~
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I)JI>,~,ble to SUkS.2J:,"16
\il<l . SIll
GlobaL 16.11.2016 I :.
F!.dn-:"ll

Un,i.t>N.
I

21.n~1~

RE:iOLL'T!ON HAN
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Factors
: .~.irl\itel1.
,'.
Mumbai,

". ',/:

".
/ of'

..... :'.'

VAMANA BHAGYA----~-~--!.~~~:;.:..:..:...::..=....:.~

-·-~1i2·06.2017

- . ! 27.07.2017
! .
I 06.02.2018

I 04.09:2018, .

':,' ,

16.08.2018

22.02.201'8

7.0.C3.20'18 .

22.03.2018

19.04.:;1.018

. 11:09.2018 .

. lt1.09.2018

: Advocate: CSN'
Raju,
Hyderabad,

-Swyachakr:a
Power-Corp
Ltd. And:
Directors," .

. '-;.~

. :.'~
"

At
l. Metropolit
. fin

Magistrate
16~.court
.Bandra.
M).lmbai.

: cc
Nc. B18
/55/2015.

Negotiable
Instruments
Act.leSl .. ; 2S.C7.2016

. 07.11.2OJ.7,

l. .;.1_:-,-,-_j_-__L~w,?..J ~ ":01'/
.::-::-:-__ -.:::.... ir~~'7JJ.-;!ff;\.-. -.. _._ _..l._-,-- _ _.J

. Y CONFIDENTIAL ·i<:.~REs6i'!J.nON PLAN Ii~(K;"..r.;:r...,Z\""~'--'--'-":~~... . .

: Of Rs.5.CrOI\~. 07.1ll.2016

02.1'2.21)16

I '1S.01.2017
I
.08.03.2017

:28.04.20i7

' ..

t3.10.2017

2.5.09.20}7
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VAMANA BHAGYA

',((',' f"', =-1, . ---- ___,.-~~~~,....--..,-'-
! ----r·· I - t:::

c. . ,09.03-.20'18

(, 1:''':04.2018 '

c
'<
(

C.
(
(

c
'(

(.

(

"

.,'.,

(

,,'

02-05.2018

-r,,

. ,

02.07.21118

07:08,2018

;03·.09.201-8 '
,

2.9.09.2018
-;

l22.l0.2.018 Posted for
CrOBS

17,11.2018 examiMtl
'1·17.i2.2018 ' on of

, petltion6K
:21.0l.2D19

01:02.2019

25.02.2019

\6.03.2019:
18,O~,2()19

06.05.2019

12.,06,2.019

.'1 .

(.

(I

(

(.
3

., (

'(

(

(
,

~I_I

of5BI GiobaJ
Factors
Urnited

S),lryachakra
Power Corp

... Lid.

And Dlrectore.

At :Comp1e,int, Date "
Metrnpolit ;Under SectiOn h£laMp.

, an ' ~8 R/W, 141 ,
Me,e:Istrate: of , 'The ,24.04,2016

,12111Court Negotiable ' 15.06.2016
Bandra, lnstruihcnlS
Murnbai. Act.l8Sl. Of 2$,07.2016

,CC Rs,5,CroTe: I'
No.819/5S', 07.10.2016

/2015. 02.12..2016

Mumbai,

Advocete, CSN
Raju,

Hyderabad.

18.01.2017

"

'.. '

: .. , '
','

.' ...... '
'\

". ,

.;
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&6'\ .

,I"

08.03.2017

21t04.2017

07.07.20t7
-:

/..5 ..09.2017

13;U).2017

.,'. .

I
.,

I
!. I
'j . I . I 0:':'.05:2018 .'

I· I \'02.07.2?,18

I 07.08.2018

I I 03.09.2018'

., I 129.09.2018

" I I I22.10."" .j
,.1 -.: I . 17.11.2018 !
·1' r 17.12.2Q18 ",' I
! I 121.01.2019 !. I

I (l1.02.20i9- I I
! I 25:02.2019 I

·1 I 116.03.2OJ~ I ,.

I . I I 18.G4.2019 'j I
I r I I 06.05.2019 I Iilrm..~ , I ' I . I

m3-;l5"""'" 0> IS",Ya<h'k"--tc;" No IApplicant ----I :~20J9 '0Ii II

~\;,.,.,'4, ..,,_.L_.... I h .,,~-. -L-_-.:..-1.
_ .... ,/.~1J~L. A

J.'_'\~';~~ .. _~ ~.II ,,~ •

• ~;j: ST~~CTLYCONFfDJiNTIAf. D1';W'" ~.-.", •.

I . '. '1 07,.11.Z017

. 16.12.20'17

'!.~.l.\n.2018

17.02:2018

09.03.2Ul~

, I
I
I
I

i
I
I
I

·1

.. I·. 13.04.2018. ••• ,.,~ -I ": .

.I
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_ _ yAMANA BHAGYA

Power Corp
Ltd. 08.06.2,Q"l8 .

seckJrig
. i order

DRT-I, 42- : ..a., •~ure""~g the'e:: '. .. ..... , 17,08.2018 .
, defendants to, '

Jllwahll.r1al .disclose to ehe 11.01.20.19
.,< Nehru Tribunal

s : Roa..l.9th 26 "42019"" particulars of .Iit.·.

an.

Directors And

FJoo~, other
JeevanS~d . ?ropcrlic(i OJ"

Guarantors.

Advocate:
Nemaru
Srinivas

. .

RaJo.Chamber,
4-Kiran ShQl"I.l<a),·
Roy Road,
Room }\;'O -4,
Ground Floor,
Kolkatta-
700001.

!In.
.Buildu.1g,

esscts owned
. by the
defendants 110:
·He7.

~<ol}:a~a-
700'071.

At Complaint

Power Corp MctropoUt tinder Section

!..td. an 138 R/W. 141

And Dlrectors., ..'~.
~agJs tr.a te of The 12:07.2.016

3gtl> Court Negotiable
. -

02;08.20'16'

Advocate: CSN': \31111ard Instruments
,

Raju, Pier, .Act,l881. Of 26.1:0.2016

'Mumbai. 1\.5.36.00 iacs.
Hyderabad, CC

'21.01.2IJl7

No.36S1/S

! S/2016

25.1;J.1.2017 .

03.(18.21)17

2.9.::~.201?

07.'!7.:2017

I.
.:

j.l9.01.2(')18· - .

. 09.03.2018 .1

.j
J

..

. '.

. '.

. '.
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Dared
10.08.2018

.,.:'
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VAMANA BHAGYA .

._....."...---,,..---'----
116.03.2019

i 18.0'1..2019

Suryachakra
Power Corp Ltd

I P. Sri ~,un
I

......

~endi:ng
/101/201'1 & entered into \l/h:h Chlef arbitrator

the 0 6t M Jus nee of AP Sri
High Agreement 1\)]' in High Kanthaiah
Court of 15 years. L1\r. Court. . Las t
Ai' broke the Hearing.

agreement
.19.06.2015before 'J5

12.116.2019

tmt;f"""-I
~"h_";'f~

.......l__ .._,_---l. __[ ~~§~,.....-:;,..L2-B-.O-4.-20-17.·- _.L f·

years ana 26-10-2015
CIPL has fileQ

, arbitration for 01.06.2016
! R 3.UOI s, 'lS.lL2016-
. Crores.

25.11.2016

07..12.2016

?.1 D4..2017 - •

I,

··1

1 ..

06.(11.2017

~ 10;(;)3.2017

r

1

17.m.2U17

21J.n'3.2U17

07.04.2017

. '.

i

I

I

. !
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VAMANA 8HAGY A

02.06.2017

28:0'7.2017

S,u\geetaMarw 320/2OCB Consu lrancy .1 Date
ah POWP.l·Corp Ltd Charges . Hearings,

Mr.RohitRao - Tis 'Hazari 28·.of2t:'!,3 atI
Mr.Scvifiipnee Dellli Court, Tj!> Hazari
TSingh - DeULi .CoW;r, Delhi
De~l:u ';~"'"

K<.pi.lMnrwah Suryachakra Consultancy 'Dote
& C;ompany Power COl'P Ltd

T:s Hazari
Charges ; Hearings.:

Mr.Sovi Slpnee Mr.RohitRao -. I 31.01.2013 " i:t:'Z
.T Singh - New D(i)lhi ....!. Court,

"I~ . Delhi:.--, ;.

. .' - . ..
1/.11.2017

)9.12.2017

'!G.08.201B

. i JBF Industries
.Limited

Suryachakrn
Power Corp Ltd

3:ut'wcba&
Partners

.' ,
.. :.-

CCNo:
2802769 of
201~

Cheque No:' Date
488948 dai:ll!d:· Hearings,·
29.06.201;3 . of!
R~. 7.00 crores 29.07.2015

and Cheque- 29.~19:2015
. No: 48895:::

. & Directors
I .,T,

Shiv Kumar
Vats

10.05.2016
1
i Q<!.()6.2016

. 06.11.2015Dated:
29.06.2013 of

05.0'1.2016
Rs, 1.66 crores

YI:..u::.'Ihal

08.09.201'6..
! 02.11.2016

. '.. _. .
'10.03.2016

H.G7.2016

,.
i 22.11.2016

C()NF7DE'NTIAL Page/71UTION.PLJlN
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. VAMANA 6HAGYA.....--_._-_.---------_. __ .....----_ .._.-._._ ...__ ._._-_ .._-.---
40,---',... .. _- .. --_._ ...,--- ..... - ...__ .--,-_ .....-._ ...,-- ...... _-- .•.--.-- ---- ...

07.01.2017

04.04:2017'

; 08/)9:2016

02:11.2016

_''''l'
. ..",o(~? ; 22,1 1)016'~':,=X. . .. I 10'/.01.2017

_~:-.-~--. --.-.----- ----____l---.,-~~9--,.;""V¢..-~-'.~ .J..___ ___J

_~~"'''''''5;.17iiJCTLyCONjryf)}~.;,.J'f''' ~:;?~"""" tr .. _;:2i--,..LC .•\ro \

.'. ...

.' .
Mumbai

Bharucha &
Purrners

·02.08.2017

. 18.11.2017
I:
· 20.(11.20'17

.. '

27.0.4.~O'l8

27.08.2018

·, 15.10.2018

.lS.11.2IHS

19.1il2.2019.

26.04.2019.,I" ••

'.12.08.2019

Industries Suryachakra O1eque No: Date
Power Corp:Ltd .: 2802768 of 488949 dated:

I.;. 2013 29.86.2013 of
& Directors- Rs. 4.00 crores

and Cheque
No: 488951
Dated: 06-11-2015
29.06.2013 of .
R 9 1 I.·. ; 05.fl1.2U16s.. 4 .akhs

Shiv Kumar ....
Vats

'" "

Muntbai

10.03.2016 .

10.05.2016I .' . ..
· :)4.06.2016

14.07.2016
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Suryachakra
Power
Corpora lion

.' I ,

Suryachakra
Power
Corporation

1 Ltd

I

.....

..- . ",

.. ... ,

-,'

........... ,...... : .. . '.

. "

. "

T-
VAMANA BHAGYA

;, _ .1. V4:01.20:!q

. i02,08 ..2017 '. ~

18,11.2017 ', ..:....
.,

'2.0.01.2018

i 27.0~t2018

27,08.20J 8
...._.

.',

'l4.09.2018.

15.11,2018

15,10,2018

,19,02,ZO'~9

26.04.2019

2i.08,2019

For
aside !'>f JERC
order . dated;:
13,01.2017

'". ,~',

No: 34. of
2017 at
APTEL-
New Delhi

Departmenr.A
&N .
Administra lion

filed in injecdol1
Adudnistration court of order

Civil : restraining t'hc' ,.' •

Judge I Elecericuv
Senior . Department
Division at . tor \~ti!j,>;mg

Pore Blair, land within
WP

. '.

, '

, '

___,_J
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VAMANA I3HAGYA

lind office aI
I Port IHili.,. <l"ntl.

I~l;;;:"-" ._. L__. ...__ -.L...._-''-- -...L. J l-!yc!.er~I;>"(~..~__-'- __ . _._._'--- __

W.P109o! Il'ayment . of., ~3~.. r-I.2018filed salaries f,CJ~' . November' 2
in Kolkata 018.. . I

Adtninistration High Employees of ;
'C~UltPort O&M. of. the
BEar Power P1r,nl .

Corporation
Ltd

'. . . .

. '.Ai-<:..:t> • '. • •

Diesel based Power-Plant situated at Bambooflat. Ferrugua], Tehsil. South Andaman in
Andaman & Nicobar Islands ." ... :: ,:

i

",

.: I , •

Y CONFIDENTIAL
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\1)~tiVfAI~ABt-t~,G\(~PRI\/A'l-,Et.~rv.fil"ED

,1) Corporate Cl!t<tils:
PI..msl!! provide the (";tm,,lng Lnfofllllltiol).ior the Resclurio» .'\PViict.I1t:
i, Nn

I
, --<1. .

, ..
[i, !,vilowil\i: do<:uJ\\~,nt~ [p.\l"irec! ,lS~Ae;',,"di;< l:' ..L.lh., RrRf' ih ..,~ been

':,~pnl!xurementiolled U(\I·I,er.each 'rti:'ldrelll~nl

o!'" Memorandum and Articles of Ass~d~tjon of lh~ Jl<:~ulUr!o., 'Apl;~icallt OI!e enclosed ,a8

• Annexure _ Schedt.J~ _;.:_ to Purl A 01'this I'cs,.lur-il).t Plan.

Incorporation Ccrtif~tete of rhe Resclution r\IJpli(all\ enclosed as Annexure
Schcdute _ to Part A of this Reselutlon Plan,

10

l>. Authority l~tter in favor of the Resolution P)'OII!:>,:on.:l fromthe Resolution Applican], tHlci,
, -. •

~-'i? 41~~.J'{~ ,..,

'.

, "

, "
-;

..

.:
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GIN: U40108AP2019PTC11'1992
~egd. Off: 1sl Floor, Flat No.102, Venkateswara Niv,~s,Bhall8.9~di Junction, Ka~if)ada - 533003,

. East Godavari D{stricl; Andh~a P(ad~5'hPi"\Or;e ; C884·234543G • ' .,

;,~e-~I~bej~l~i'HI--A?pl'i"",nt-is-a--;;~I!~ial-l1'\\;I'rt):I""_"'E:I¥E-k~~~1HGr-'J~L)J}\oRt.ji\b""'"
ReSt)I .. ti(lIH21M.1;-i1~1'\l....I.l\e-l2a.fe!'It~ull*l1)'-(i)S "per A P'Jlc,1\'1.i'x.9 (A 1IIIIOfizntrt»)I~' of the. RFRP)
iluthol'izi;ng CcC or the Resolutlcn Professtona! to s.,d, reference (rOU) their! respective
bankers, Jenders, tll)ancit)3 Institutions of the.Resolu.Io» i\pi'Uca/\:f·lla.'(ml-G;,t~nY+trt;he.'
~,,\-I;e-'lll":)'-tl(,,')and a;1Y other person, as set out in App~!'ldix.!l (1\IIIj'nrj~lIIioll) of theRF!~.'

Authority letter (as per i\.ppemlix-9 of th~ HERr.) is c'l':;;;~t:d as Annexure _' Schedule
'",,_to I'Jl't A of thiA I(esohtl"io., Plan.

c. :\:1)"",)),1 Repo,l't OJ' audited i'in::ll\dals of Ib: Re$o!Ltlk~01 A~'p~i<:;!Ht an~~ il!>BI'O\' P C(o,i,'p'lIli<!S for
llll:!preceding 3 (thn;e) years whose revenue nnd I),,;, \,'or~r~\\;Julb~\'s huw: \>e~" ~ubu,i!t(!d a~
i:'I)1'1'of the Expressio» of Interest. 1>\ case 0: ""iM,O\c!a!,'I"\',,slcu' I i\llld, in J.tdiciol1 to the
.,lO()lo'c,51>'!LI!'ory~u.~ito(s ~'t'rUilcatt fol' Assets U,:Li<.:r .\'\n,;tnt:O!(''H/ra n,; vi [March ~·t, 201l3}, ,.
~h,,1J 1.)1(: provided. .

d. If the Resolution Apl-'!icnt\! is ... ccnsortium, then cop)' or the.! M~:nl)l'tIndlJn'l ami -Arrlcles of
i\.SSOCiatiOl\ nnd C'.extWcat~of Incorporatlouor <?tl:~I' '''III'y,lle/1t o"gu,\izMjon.'t.docum~nt (as
.\ppli'lI.bla in the case of n foreign company),' inctu(UI1t:: thgir, ar,l<;nct:ncllt;s ef each of the
,oMMti'Ul:\ member (C\!l·t!:fic.:d by the ct)m.plll)y,,~ecretlll')' or a.director) (an nttn,chment to this
dm:ulllent). ,,; " "

N,'!.

1'. Copy of l'lm:IHI.lte"t Account Number (;o)'d· of the J~'IS{II\;I'il')" A;)pl.iCill)1 {I'll' equlvalenr
idtolr,t'jflcntio'n for an overseas entity);

,\ Cop)' of i'~nl'lnne"t Ac,:oUI1I Nllmb~ card of !'he R~1"J~~iol\ Applka.,t Is ",;,closl1d ~s
A.II.I\I!Xll,r" ....__tIl Schedule _,__ to Pal'[ t\ of thl~ R<:~')'utinn !'Iaa,

, .
r, ','::r<.!dit opinion report from tho pri)1.;iI,11l1blinK <,I t:11;;Il,'!:.;;)tllti-W. Applk~nt :11'<11its .Pa~ei'l

':Ilmpuny;

'j\JA

1;. l~xtcwaJrating report if available, 1:0;'.I'I~r(,!;oluti()11 f\ PPjj,;i) nt ilo'l(! the Pnren: Company:

h. Names and Details of the directors of the R(!,o)u:'inl', 1\1:'l'ii..:;O';" and, in cnse the 1{p.solutiOll
Applicant is a special put'pose vehicie set up for $\I!>llliftiJlg [. Rcsoruuou Pian, the Parent
Company. us pel' format bel!,)w;' ' '.

The Rl!sc\utilll'l Applicant sh.\U submit phdluCl1f!Y lIf the liiL~SfJO.rt ic,j' each of the Dfrl;lcto,>rs;

'-Ial~le9 and Detxils are provided below. C0l'il!'~ (I:' til" p ... s_p()rt of "o1~h cue (If the
Directors of ~hlt Resotuilcn Applicant an! enclose d as il'I\'u,;xun: __ 10 Schedule ..:._. ~!,)Part
,\ of this Resolution Plan. '

! :-.ri\l1l~-'-__-
! [it!sjJ~Il()ti"n
r'S·It..:

.:..

, "

, "

, ,

" ,
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\i)~r~1ANABHAGYA'p'r~trVA'r~::lJiVnlrED
CIN :U401013AP2019PTC111992

:gd. Off': 1ut Fioor, Flat No.102, Venkateswara Niva!J, Bhanugudi Junction, J<akJn:ada • 533003,
East Godavari District, Andhra Pradesh PhOA~ : 0864-2345433; j •• - • ,

----.::;;=:::::=:===r.;~~E==::::::::===;::=:====="'*=""""l.---
:'AN 1 'l3GT.PP1266P . .. um .... _ I

_.•I_~assp[)l'~·~.;- I~::-:::-=---:~-:::::--::--:-_:.....-:-:__ .•.. ·__.___ ..:...........J
C:ullAddress 12-35, FC! Colony, Vasanrh Nagar, Sarpavarrn,

Kakinada East Goda vari Dis«,
Andlua l'i'adesh 53~O.03
1. Vllll.,al'., Bhagya Prlvatc-Limited

. '.

C)::h~rDir,.-cto.rships

---------------~·1 Tamrna Ravindro Read y ' ,

. . . '.

~,Ji)l11e

p,-,e:=s,..II~,,-J1:.;;il.;.;ti.::;Ol:..;'~i,,"D~lr:,:C!;;;ct:-::o,=t~ .....L-... • •------------l
OIN .. 07970386
I' AN---- i-A:";'E='Xl"=::yr~91:-06:-:-6.R=----,-----.- .. _

r-:=.;;;;....=..:;_-...:.;:..::.;_.-- ----, ... - ......-.--.-----.
J ·\\S~\)O.l·t,:.:::;=..:,.----I-=,......~...",..,:-::-::::_:_·-· _.-._.- -----:---;---,----1

':j:\lUA(~dress Flat No-203, Block 11'0'7'1/ B, Qlla \ib>"s Pragathi ~pti
Pragathi Nagar,' Bschupalli Rangared'di
HYDERABAD Tehlllgatl2'. In~i'i2'.S(}0.9..9.9"""",,-:-_-,-_
l.visnkha Aggl'eg~te Industries Pl'!vate Limited

2,Vamnnn Solar Private Limited

:' .

3.VrUl1ana Power Private Lintited .

, t...Appl(1 Advertising And .YI:.lrk:~l-jng.Pvt. Ltd.,
~5 .Vnmana Logistic.-;.Pdvcl'€ Limited
i 6. Vamana Bhagya Pl'.ivat(').Lillli!..~5.L_. __ . ~_..I

. '.

. . .
i, Dctalls of Ownership Structure of the Roasoiutlo.n Ap?Jiraut ~"d its relationship with ali

Connected Persons:

. Enclosed aD Annexure _ to Schedule __ to Parr A of·tiiis>Res ...lution Pian.

.,'. .
j. Oehrlls oC persons owning 10% (t(~n percent) ,OT 0I0N- ~f the, (01,.1 paid up equity of the ...

Resulutlcn Applicnnt .

Details provl de d in the lilbll! bclo .... . '.

Nm11<i>o.f the l<esulutiQH Applicunt ."" .
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CIN: U401 08AP2019PTC11i 99;2
egd. Of!' 151 FloOI, Flat NO.102, venkateswara Niv.as, BhanugLJdi Junction. I<akjpa~a.~q33003,

::'ast Godavari District, Andhra f?radesh pp.on~ : 0884-2345433 :
. '.

f.. !).e\"il.~ of 11·llIisac!:ion s. (f any. of til", Resole tion r\pplil,:M'\ ,1\\.1 I (If M,}, Cormected P,~fS\)r.S
w ith I'.ll~Company ill the prec!::di.J\)j two yt:M$; .

'fhcrc are no h·;UI~DCI'iollS of the Resol ution App,lic,,\llI ,,"d/M ~1llyConnected person wilh
1111: C()ntpall,Y. i.e: the Corporate Debtor in lhc,p((/c.:rlln~ ~ years

,
I. i'I"',19<:chll'ify l( the Resolu tlon Applicau; (llId/O!' ~ny CunJl'~~tl!,i1'41:,.li<HIJI/,tS bt::~1llccrwicted . •

"f 11111c,fh'J1C1.! il, thu pl' ...ccding ftve Y<lMS. lI...,d Ii ~L). pl.,.,,:c sha r« nil 1'"',,v'IOl d~',lli)s III the
:',lIll\?;

'" or App llcable

1'1,:115<.:chuliy 01' UI(~"(Iare uny c"ill1inal ~IJ'()CI?~'"l\g'~.: ill'.,,,,."!;:ltil)J\~. "llqLJi;l.:; etc, CV"\\'lI<:n~~d
,,: "elldiJ'\~ ng:>il\st the Hc~olLJtio" Applicnllt .\l'l'd/or .\1\)1 (...,,'nll"'C:l~d 1'C::l'sl,P. uod if so. pleuse
_hare ,1Urcl<!vnnt dcnuls of the snuie,

11. l'I<.!ILl;~clarify if IlJ'Y of the promoters, ~h,"rchoidl:!i's. di'l'~,fOI'~ ,\I\d/:.:r Key M~I1'il.geriiil
1',,'r501111(:'1 of Ihl1 Resolution Appliclll\t(s) 'o\1ul/ or ,lIli' Connected Person h,uvc been
oIj,quaILrit:!d to act as ,1 (ll)"(~ctor uncle" tl~", p,wvi~iLII'I~ of '.I!\!, C:().npc'I\J,,~ Act, 7.013, :,lI1d H: SCo;

.pleas", share all relevant det.'\Us of the SQlile; .'. -

.." .
1,1, "I~:\S(: r.Io'''il'y ii' lilt) Rol!~otutioJ1Appl,iclIl'.I' and/or "")' C('\!1.l~":I~ld P"'I'SOI', has b~"'J1 idt!.llfifled as

" wiHful defnutrer by lilly bank OJ' fillil\dai lr\s~jt"li(11I .. I' ,,'or.sl.}(til'lI~ thereof in accord •.me .. ,
'.' illl the !~;.:Ie1i1\CS of th(/ Rbl. and if so. rolc;~sc share 1l:Jrdevllll: il1fllnnalio" and detlitS' fit
I'd,ltiUI1 10 th~! same; ami

Sut Appltcnbl e

, p, Plcese cluriEy Ii the Resolution Appllcanr flnd/M nil:)' Connected Person has been dis<luui'ificd
or debarred (rom accessing to VI' h'nding ill ::lIt! SI::curiti~',;markets under BJW order of tIlt"
';;~o:uritlE~S nnd Ext"a.ng~ 130ani of lndla :IndIoi' lIny other ;;11':1.1 jlldici;\1 II11thorit;y.

. '.
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MEMORA,ND'U~VI
AN,O

AR'r~ClES OF t\SS·O·CIATION i.

OF

VAMANA BHAGY A PR:B'J A~rE.lIMi'JiE:O·- ; .
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GOYEllJ\M:E:NT OF !:'iOIA
MINISTRY OF CORPOH.ATE AFFAIRS

Central Registration Centre

Certificate of Incorporation
i'ursuaur ro sub-section (2) of section 7 of the!Companies ,'\(;'.; 2(11.1 (I K \If 2() 1.1) l1J1~1 rule. I X "r ch,: Companies

(Incorporation) R'I)ie~',20 I ~.1

~by certify thur VAMANA BHAGYA PRIVATE ·UM:ITED .i~ilh:mporaled ou t-his Twenty seventh c.iCJ.YofMay
lhousand IIinerecn under the Companies Act, 2013 (l'!l 0 f 201'J);,u,nd that the company .is Limi.te_dby ..shares.. . ,

.... -
('UI~)()f'i,IIC !"'I.'Htity Number of the: company is U40 IOIlAP20.1·()PTC 111992.

P'::ITI1UI1..:nl .'\,,:COllnt Number (PAN) of the company i~ A .•\GCVI)526P ~!@

Tax Dedurriun m:d Collection Account Number (TAN) Ill' rI'.., co.npuny i.; V PNVIl5711 F "@

II under 1I1~: hand at Manesur this Twenty seventh day (If' I\'l<ty.:rw\) lnO\J~:lllt.! nineteen .

, ';.""
D~glll\1Signature Certificate

PM MOHAN

,.\1 • •

Senior Technical Assistant
For 1I:1d nn ben:"!" orl!:t.; ..urisdicriona! Registrnr of Companies

Registrar cf'Ccmpanies. - ,
jCertt:l'<i'I-RI!~i's\r::l(iol1 c: I • :'1:' ,'.' _,

. ~'i'" ... : ...... ,
;ltillll::l': '1 hi:; \:I.':rdti(.!utc:only evidences incorporation of the 1.:.llIl1P:III)'on th~ busis of documents and uec~W~fl's'~;J·::·:,,<;'· .~..
c ;sppH':::.lll(1'i: r,his c~rti·.Ikatt:; is neilhc,r a license nor pemli.S:,iol: '" conduct business-or solicit dcpcsits (~*.tff1cl~:-'.:-'::;.. :.~

[11,."IC. :'.'1'1111:;$101\ of sector regulator IS necessary whet ..ever required, Regisuurion status and other det ~~ thc<: ..~ ;'.. .
):lIly C~IIh..:verified on www,mc;l.gov.in'**ti:';'\":·'I!·

(1~ ":;.:~~; l";"_' '.

• "'/([[7it' ,;:.,~'. \~ ..s..,..-----------__,~~7',,,,,,,.,
. istrarof ( . ... CY!€t'Jc1d~~',,~I'"i:l!,r Addr~ss as per record available in Reglstrm () :omp'llli.:l:s o!'h':.;; ~,..... - . '.

!I/\NA (JHl\(iY,\ PRIVATE LIMITED
'loorFlrn N\I.1 02,~enk~te~waru Nivas, Subhadra Arcade, J3hr.lllllllltii
iion, 1< {\ K 11':.'\ DA, East Godavari, Andhrn Pradesh, lrrdia, 533{)0:;

:' .

. '.
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INCORPORATED UNDER,THE COfv'lPANIES ACT, 2013

,.. COIVlPANY LIMITED BY SHARES

IViEMORANDU~A OF ASSOC~ArION
OF

VAMANA BHAGYA,PRlVATE LIMITElD

. ,".,'

:. The Name of the Company is VAIV1ANABHAGYA J'RIVA:rE I.IMIT!£D

2, The Reglstereo office of the company will,be situated in the state of Andhra Praaes~,

S, (a) Tho objects to be pursued by the comp:lny on Its.lncorporetton arc

, I. To carry on the business of establishing power/energy generatinc 'lations-. ir\eludlng buildings,
structures, works, machineries, equlprnents, cables ano to undertake or to carfy (')11 tho' ~usjne$~ of
r.1~mlging, owning, -controlling, erecting, commissionir.e, ()~i!!ra~II1~,runr.1I1Ji.:lea~i(liJ or transferring to
third per~or./s, Power plallts and Plants t~sed on conventional or non-conventional ell ergy' seeress.

SOlar Energy Plants, Wind energy Plants, 1I1E;.chanlcal,Elec;rica!, hyciel, Civil ~nglnl:erin& \'IIor,l(s and
similar projects for setting vp of all types of Inf~astructure Projp.cls,

I). To carry on the Business as Planners, 9uild ..rs, neat Estate D~v(!topers, Architects and Civil Engineers,
, Contractors, Real F.s~~te Brokers, Agen;,s, Brick M~kers, and to ':)ulld/co"lstrllct own, operate, maintain,

manage, centre, and ~dmlnister, Earth works, farmhouses, I'I.rks, G1Irdens, Row-houses, (j)lIple:x
, . ... .

Apartments, comrnerctal. Residential or Industrlal'bulldlng Cornpleses, l'IetlU Stores, $hopping Cellters,
,Market Yards and deal Ir" manage and carryon all types of ousinesses and professl~n retaeed to land
deali,1gs, buildings, farms, estates, properties .. areas and sltes: and to act and unciertRltt't ~nd carry on
bustness as stockists, manufacturers, representatives, supplters, dealers. 'agents, dlstrtbutors,
rnarketlng, Importers and exporters of all types of buildi."!!! 'arld:constructlon machrnertes, equlcrnents,
materials ;nd related products, To own, acquire .. purchase/pb~5e~s, hold 'and deal In agriw!ture land,
larrr-s. plots, fields, sttes, estates, e~rdeo1S,groves dnd all description of vacant or nerv-vacant lands with
or without trees, minerals and other substances whatsoever, with or without building and apartments
thereto and to plant, ground, processes and produce cashew' nuts, coconuts,' mangoes, papayas,

~ pepsins, rubber and other agricvltural crops, agfi .cultural products or produce, trees, plants, fruits and
flowers of any kind thereon and to ciny 011 the business as ~rowers, ~gri~ulturlst~,. ilgricul~ura:

) researchers, horticulturists, Seri-culturlsts and flor.lsts.

1
"

III. To carry or. the business of construction, bullders, contractors; engint:!(!r~, colonizers, town plaf,lners,'
svrvevcrs, values, appraisers, decorators, furnlshers, rnanutaceurers of p(cfabricat<!~ and precasted

houses, and to acts agerns and contractors ~or the purposes of real estates, residential qomplexes / (tats

'! .

, "

· ',

· "

· "
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7, To appoint Directors or Managers of any subsidiary cornpanv Q( of an,' other: ill comp~ny which this

: ::r.com·,:>~ny'is or may be interested,
.-:

$, 1'0 xct as ngems and brokers for -sellers, bl..:ye/S, exporters, '''''port'!·~, in""ufll,ctlltrc_"$, rfl~rch&r1ts,

tradesmen, insurers and others and 'generally to undertake and carry OUI agr.nc'i' work and cornmlsston

9, To purchase, take on lease or in exchange, nlre cr otherwise acquire anv lrnrnovable or movable
, ,

eropertv ~nd any right or privileges wtiic."\ the company may think uecessarvor convenient for the

."',i,t>l,I(pOSe0: Its business and in partlcular a:w land, b0i1dings, easerr.ents, niac~lnery, plant, stock-in-
:,:,::~,tr3de,and either to retain any property ..;o be acqutrec fo," the purpose of tile, coincanvs bustness or to

turn the same to account as may seem-expedient,

,: '10, To construct, Improve, mair,t~lrr,. develop, wQrl<,."ma,1aRe, carry out or corurol anv buildines,
ractori~$ of works, or any roads, tramways"rallway b~,an~hes'or s.dlngs, \)rld~cs, Wells, reservotrs, water

courses, chawls and other buildings, bous:nK lor. work people and others' or other works and. \'.

cor,ver.ie'nees which may seem calculated c!lreclly or indirectly to adY~r.ce :he cl):mpan'/"s toterests and

to. contribute to, ~ubsidles or otherwise nssist or t3ke par: Ir, :he construction, Improvement,

malntenance, development, working, management, curving out or control ther(!oJ.

, "

n. 'r o let on lease Of on nlrc-purchnse system or :0 lend or otherw.su dispose or any property
beloJ1sillg :0 the ccmpanv and to finance the pur~"as<i,,!>f My such oftl.:le or 3rtlcles, whether made by
the companv or not by WilY of the purchase any s'L!c'harticles and the: let'ting Ihereof on the hire

purchase system or otherwlso howsoever, , "

:"2, To amalgamate with any company or companies having ob.;~'ct~, aJtogc't"er or in part slml.ar to

.those of ti;l. company or to sell, exchange, lease, under le~$e, sur~p.r.de~, obal1d~n, am a lll~mate, sub-
','dlvld~, mortgage or otherwise deal wl,th, either absolutely, conditionally odor flny limited Interests, all

,..or OilY port of the undertaking, prop'~;;;:y, rights, Of privileges of' the company as a 'goiog, concern or
" ." : , .
, .otherwtse, or to wl~h any public body corporatlon, company, society or assodatlon or to " person or

'persons for such consideration as the company m"y' thl~~ fl~ and In paftli:ular 'for any stock, shares
, I ,

(whether wholly or partly paid), debentures, debenture-stuck, $l:)c1,:ri~le$or property of any other

companv.

:,n. T~ acquire and undertake tile whole-or al',¥ part of nny rart at business, property and liabilities of ,-,~',-:-"~, "'"

any, persons, firm or company carrying on orproposing to carry or, any busi ness "i.hjch the company is Ir:i.;~:;'~'":,';:!,::... :1,

authcrtzed to carrv on or possessed to"p'(op,erty suitable for the purpose of thli cornpanv.ot \'Jt1i,h car. i~,,~!';.)':"',/, ":_'
be carried on In conjunction !herewith or whie"" is capable rJf oeinj\ conducted 50 .;sicllrectty CJr inclrecfly:{ [;!{ \::;., ':,"::\
too benefit the company, ' , \ r;i:~: ~":'',," ,',"

\~)~~~;:~:._::.::';':,-/t,
~

, "

14, SubjC!Ct'to the appllcable provisions of t'le companies Act, 2013 I)( any other Actin force ~nd «nes
made there under from time to time, to 'borrow or raise money or to receive money on deposi] for the

~l,,-pose~ of the Company, in such rnann.er and upon such terms as may seem expedlef')t,_al'ld to secure
'tile repayment thereof and of moneys ~vJin.g o(.,obl!gytions ;I)curred b'l the cbmp;inv arid-to create,

issue and J lot redeemable or irredeemable bonds;', mortg.3lles or other' instruments, mortgage

debentures [such bonds of debentures being .rnade oavable to bearer IJr otherwis~ and. issu~bJe or

. "
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,
cavabte eitner at par, premium, discount, 0, as f'.llIy paid) a,1d fa: any sucb pvrposes to ch;al'\gc ill! 0r.

any par; of the propcny and profits of th~ company both !)!i!1em and future induding i~s uncalled
Cilpitl\~,

b, ':0 enter into partnetshlp or Into 'any asre'emen::fqr'shoring i)rolil5 or losses, or for any unlon of
:me,'c'$(, [oint-adventure, reciprocal concesslon or cooperatl:)I~ with' anv person Ilr firm or company

c,'frVinl! on or eng~8ed in or about to ,arry on, or e'1g~~~d in or o~il)1l 3uthorizI:lj 10 carry 01 or enga(!c

in ~'1y business or' "ansaction which the company i's' au'(~ori~ed :00""'1' on or e!'lgagl? iii. or in any
busil'I':~5 Dr tr aasacrlcns capable oi being conducted so ~s dirp.:tJy 01' '1dir~c!ly to benefit thla'ccmpany, ,

"6. To invest any monies of the cOlTlp(ln'f not irl'l:neoiatl:lly «;q.tlr~rl lo~ the purposes if its bus'ness in
s'"ch manner as milV think tit, and to lend rnonev to suet, parl,les"'IIKi on 5U(':-Iterms, with Of without
St,(llfl,tv as may bill thought 10 be for the Interests of t~.e ~cmpa ...v, dnd In pallicular to customers of and
persons h~ving dealings with the persons or tc :he ccmpany or to companies, firms or pllrsons carrylnc
on ~r1y business which may be useful or beneficial to this.

17. To acquiru arlY such shares, stocks, debentures, debentvre-stcsx, I)Onv5, obli(W:lo~s or ~e'curlt,les by
originM subscription, render, purchase, exchange or. otl:lcrwlse ,ac'lc' :0 sub'scribe for the same,' either'
condl:lonally or othllrwl$e and to guarantee·tl~~ subseriptton th(~n~of~r,c to exercise and' conference all

rlllht "rId powers conferred by or lncicenta! :0 the ownership ther~.or..

IS. To establish or promote or concur In e$ta':>lishi,1t: or pror.'lotir1li any cornpanv Ill' companles for ;'hI!,
nurpcse cf acqulrin;:: a:1 or any of the propEl.'ty, rlgnts and liabilitie s or the cornpanv oc ior'any ocher

purpose w»lch may seem directly or lnc.oecnv carculn.ed to b<in~fit the ccmonnv ~nd to place cr
(!"~r~,'l,,ethe ill~clnE of underwrite. s....bscrlb e for or otner ..vlse, ~cQuire ••i· or any :>af{of the shares.

deberuures or ot.'ler securities of any such other company,

.:

:9. To enter :nto anv arrangement wi!!) any Governmen: ,of ~1)t':'lOrltv, Supreme MLinicipal, local or

, otherwise or any person or com,:l~ny that :may seem 'cpnducive \'0 til" compantes' cbjecrs 'or any of
them .~nd 10 obtain (rom any such Government, AllthOr.lty, persoli' or company any 'ights, privileges,'
cherturs. contracts, licenses and :0 carry OU~,exercise and con·.pi'/ therewith.

20. TI) ccnstrvct, m~ln:~ir., Improve, develoc, worx, tun, ~or':r""";'no' n,a('.~g~ ;"'1\' water works, ~~5

~orks, reservoirs, roads, :rilmw~ys, electric power, heat and light supply worxs, telephone worxs,

hotels, clubs, restaurants, baths, places of worship,; places of nmusemcnt. nleasure. groun~5, psrks.
ga(d~"'s, rea dine rooms, stores, shops, dairies and at-her works and conver- ences which the Company
'nay trunk directlv or indirectlv conducive to these o'.Jjects, 3r.d to COlw,ibute or c:herwise, 'assl:st or take
;nrt .n the construction, m~intenance, development, working, fu.,nir.c, control 3nd management
thereof for tile welfare of the officers and ernplovees of the con·p~ny.

, '

21. T,) apply for, promote. and obtain anv act, charter·pri'lile~e, concesslcn, license, 'authoritation,

Government, State or Municil=al, Provisional order or Ilcer,s~ oi .ali\, authority or enabllng t}H,tomp.any

to carv any of its objects into effect or for extending any 01' the oowers of the cornparw or for any other-
,JUrpo:;es which r.tay seem expedient and to ocoose anv prQcr~eci"~~ Of applicatlons whiCh mal' seem
cillcula:ec dirl?Ctiy or lnoirectlv to prejudice the companv's h~teres<,

2-2. To apply (or, otherwise, acquire and protect and' ren~w in ~fly part of the World anI' patent rights,

br~v"'t~ '0' illvenUo,n, tra.<'er.'l~rks, de~i~ns, Iicef\Ses. conces~io,s" goodwill 3nd the desJgn :ike c~nferring

. '.

. '.
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~IW exctuslve or non-exclusive or lir.)ited:,~ight to their use, or any secret or other information, as to any
iI:ven~ion, precesses or know-how which may seem capable of beine vsad fer any of the purpose of the

ccmpunv or tile acculstrlon of which may seem calcalared c:lrectly or indirect!y to benefit the company,
~"d to use exercise, develop cr grant-iicenses I,; respect of or otherwise, t~rn, to; account the property.
ril:ht or i:lforma:ion so acquired, and to expend money. in l:!)lperlmenlil'l! ueon t-e:$ting or Improvinll any
s...ch petents 'Inventions or rights,

23, To establish, provide, maintain and ..conduct or otherwise su::,sic':ze r:ese~rr.h laborator,es and

excerirnental wOI'!<shOil~ :or scientific a~d techn:cal research anc experiments anA, to undertake and
corry 011 with ~II SCIC:ltific and technlcal researches "experl~ents and tesr of, all ~int!s and to promote
studies an:! research both scientific and technical invest!8at'icn~, invention by! pr.'ovidlntlJ subsiding, '
elldowlng or assi~ting laboratories, workshops, !ior;':'il':!s, lectures. meetings and conferences and by
p;ovidlng for the remuneration o~ sciendflc-or technical'proressors 01' teachers Dnd by providing for the
award or exhibitions, Sc."Io:arshlps. prizes nnd grants to Sludl;'nts or otherwiSe? and r.:enerally to
encouruge. promote and reward studies, researches, inves\lg~tjQI1$, 0xpcrimer.'ts, rests and Inventions
of any kind that may be considered:likely to, assist any of the bus;:1I:ss which t~iC e~mpany Is ~uthorued
to carrv on.

7.1" Ttl make donarlons to such cersons or inHlt~H:on~ and' Ir. ouch cases and <;lIther in cash or' h>other
~sset~ as may be though: directly or indirectly ccnuuclvc to any of the ccrncanv's CloJeClts or otherwise
expedient arid In particular to remunernte anv personccr ccrporauons i'!trodui:Jng :buslness to this
corn;>any ~nd to subscribe, cr otherwise assist or guarantee menev for dlarlt~ble. sclentlftc, religiOUS or
benevolent national, public or p:llltical. cultural educational or other Institutions, oblects 'or for allY
exhibition or for ony pubuc, general or other objects and to establish and to support or said tnrhe

,t:,', :
establishment and support of assoclntions,'li'1.Stlt'Jtions, flll')ds trusts and convenrences for the benefit of
tile ernplcvees or ex-employees (Including Oirectors] of the"~cirriparlY or its predecessors In business or
of persons having d~aJlngs with the ccmpanv or the d'cpendlll1ts, rel3~lves or connecuons of such
oersons and In particular fri endlv or other benefit sccicties and '~o grant pensions, altowances, gratuities'
'anel bonuses either ,by W;)y of annual payments or a 'lUMP sum and to mal,c eavrnent towards

}':15ur~r:ce'sand' to form and contribute to provident uer,cfir h.nds 3,l':J other welf~re fundS of or for StICh
pl!'r~o.,s.

, "

..

25, 1") refer or agree to refer any claim, demand, dlsput,~ or and ocher (jllestlorl.:by or-agatrrst the _'_'_'
compal1,( or In which the company Is interested or cOIH:er"',;d, and whether between the company and d";'\';'-: ..' ':,''''''';",
the member or members of his or their representatives or between the company and third parties #':.~~;:',:,,'", "', , " '-\
arbitrations In India or at any outside India an,d to observe, I=e!'form and 10 <10 all acrs, deeds, mat~¥.~sf' ,>" :" .. ' '::"~~
and t.'llngs to carry out or enforce the awards, I ,:~")':: ':, ' . i

• •• , • \ .~; .~~;, • \: • J

.' \ 'J{ it v • !, :
26. T~ p~y out ,of.the funas of the company all or ar,y expe~!ses whic~l the r.ompany may 1,3Wfflll\lpay po r<:,:-:' "'/
ar:d InClde.1tl), .0 the promotion, for matters. organiznnon's nlelstr~tlol', advertising ~nd th I);,~~;'~, I
est~lliishment of this cr any such other companv as Is mentioneo in ;>ar3graph (lSi above and to the ~
issue ~nd subscription o~ the share or loan capital incl\lding,b~okt).-~gCi!', 'Jnderwrltlng and commission
for obt~lnil\g application for or placing or Guaranteeing the'pl~~in8 of the ~Ilares or any debenture stllek
0; other securities of this or My such other cOI7l.,any and o:so.1~iJ expenses ~tt;;ining the iS5ue of
circulars, reportS, maps, plants of notir:es, onhe prir'lting, 's,am~infl and circIJi;:;ting or p'ro~ies ~r forms



- .. _,. '......

. '.

:0 be ('iled lip by the members of this company ~uh;eet to applicablr, legai orovtsrons 0' t,he Companies

J\:; L.

"'~.
~

2"1. ~'o p~y lor ;,ny dallts or property acquired by tile r.omp~ny iitHl (J femV,'N~1.11 any perso. or firm ~or

s~~vi(\!.> rendered·or to be :endered In placing of sbar02s'ln :tlli? LI:'I~f)~n/5ca~ltal!or an'l <lebl!ntures,

<ieb"l\(ure stock or otherwise securlt.es of thi:! cQmpany or about I')'! rormati~r·ot the comcanv o,r the

.,:qubltion of property by {he company or-the conduct of Its busir.ess wnether 0',( .:ash payment or !>y

the allotmellt of shares, ceOentures. Of other s~cu~i:je$ of ;1'0 company cr~diteq as paid up In MI or in

"":'J ;lart 0: otherwise,
~' ..
':-"; 2B, Ttl adopt such meaM of makine known the b,:si'oess 01 the cOn",pany as rnay seen expecient and In
~~;r.; pani(ulor by advertising ill the press, radio, Tete '1;5io(',. by C,(llilars, !>y purchase' and, exhibition of
.,.,,' worl<s ::II' art of interest, by publication of buoi<r. and period'c~'s and by arantifl(l prlz~s,'rewa'rds and
!!''\(i,;., donations,

...... ,.

~ 29. To undertake and execute allY trust the uJ)oertaklnu of whici' mav seem to the cornpanv de~irab:o
~'IdI~jt"er Gratuitous or otherwise.

::~.
i!Y

30, Subject to the BankinG Regulatlor.s Act, 1949 t~ draw, n.'u~~, llcr.ept, endorse, dlscoun~, execute and
Is~ue bl"~ of exchange, arorntssorv notes, hundies, bills 01 lading. warr~,ntS, dobentures Orne!other

nr?~otl;lble or transfer<lble instruments or securities,

'"~. :31. 1',.: sell, imorove, manage, develop, exchange, 'ease, :ncrtg~g~, .,nd oispose off tl:rIl to acc9'.mt or
Oll'~~rwisc deal with ail or any part (If tile proP(!(:ies and rights of the COr.1I'U,·,·/,

)
32. Sub;ect ;0 thl! provisloos of the cornoantes Act, 2013 or anv ()lller Act In force and- the rul e s made
t!'~r,:ufJon from time to time, to clstribute among tile ."I1er:1bers·'I' l(')C;!c"l~ ,1ny proncrtv 'or t'le comp~nv
or any proceeds of SJle or disposal off anv propc(.ty of the 'corr.pa.'1V but so thor no distribution

amolJntina to a ;eduction of the capital be made except wj~h the sanction if 3rty for .the time ,beill8
requir<!o by law.

33. Tu t;)ke up in any part of the world 1I11or' any cart of tn,~ (ol',pa(\v'~ objects as principals,'agentS;
taciones, trustees. con tractors or otherwise eltli·er·l)lon~ orIn corucncuen wIth any Ot·h.ir person. firm.
association, corporate body, municip~lity, province, 'Stllt~ B.Qrly PolitiC C! Governrnent or colony or
d<!pt!r.dency therefore,

II
.......::" 'i

, .

3t;, To I?xercise all or any of its corporate powers, richts ilrl-;ipri"II~:ses and ;0 conduct its buslness ill all ~-~- .... "<,
or .lIly ,;;,i Its St,ales, .rerritcrtes, Possessions, COlonies-and cependencres thereof ~"d in ~ny or all (orl?lgn 1,0' ':. . .:~.<,
countries. <J .... d for this purpose to have ~:lci maint;)!" ,1I1d to disr;o"ti:lue such number of offices and (Iii" '.<: . ""'\'
",~~r':lcs there ill as may be ccnvenle-rc. .. h:,\· ..:~ . '. ': \

\

~: :". " .0'1 i
t\ ~;. ..

35. To proceed the cemcanv to oe registerer' or reccgni<:ed in apv pare Cf""H~world, .~ .'. ".:, :- •., ><1~"(;" -:f
~;~;.~~~-::~- ',y

--.-'\ ••.. 7.)". "/
"..~ ....

, "

36. To do aU that is necessnrv sulrabts or proper for·the accomplish'ment of any of t,le pl:!rpos€s or the
at'~ajnrTlent of the objects or ~he furtherance's of the powers her!.'I" hefor!; set forth, either Alone Or in
associa tior! with ot,'ler corporate bodies. firms or"ir.dlvioua!s,. and t:;l do e'lery other cCl or a,t5 things
Incidenw! or appurtenant to, or growing ou~ of, conne,t€d with lhe ~fores<lid business Of pcw,;,rs O( any
'parts thereof. provided the same be not illcorlsistc:!.'lt wi~ll tbp. la'N~ of the \):,ion or India,
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3]..·;To aid and support, pecuniary or otherwise, any person> asscc.auon, t~Jd...or movement, having for.' .
• n object th~ solution, settlement or surmounting of industrial cr rabovr problems or trouotes or the
prcmottor. of Industry of trade ccncerntng.the objects or b(;si.'lf)SS of :"c CO:T1r,!:>nyrelatec Intere~ts.

';.':',
",

38. To subscribe, ccnrnbute, pay, transfer or guarantee .money lor or to dedicate. donate. present or

ctherwise dispcse of either voluntarily or for vaiue; any moneys Of properties of the company to or for

the benent of any national. charitabl<:!, benevolent, rellglous, scientific, nubfic, tocal general or l.i5eful

cblp-cts. purposes or institutions or to or for any exhloition er for any pl.'~poS~ Wt.lli::!l!Tlay be considered
Ijkely dire~tly or. i~dlrectlY to further the objects.of the cOI'1}p,ar.yor the interests of Its' members.

39. In gran: peosicns or other emoluments or gr;atui\ies to any omplovees or ex-emclovees and to

officers and ex·officers(includlng ~ircctow 'nno Ex-directors) 01 the CtJmpany 'or the relatlons,

ccnnections or dependents of ~ny such persons, and to e~t~l:Ilish or sUJJport essccicttcns, institutions,
clubs. funds, and trusts which rnav ce censlcered cnkvi~t"i<to oel'lufit any ,veh persons or otherWise
advance the IfI~ere~ts of thl: Cornpany or of Its. members, and to estabtlsh ~nd contribute In accordance
with tl~e appf!cnbie legal prcvlslor.s of the Companil)s Act, 2013 0" O'W other Act in fO.rGeand the rules
mac" there under From time to time, to any· scheme for nie porcncse by tfl'st~~s' of shares In the

.company to be h'eld tor :he' benefit of the C:ompany.s ertlj)lovC!e~ "lid officers and t? lend money to the

company's employees, and to provide lor the weifare of the emp.ovees or ex-emptevaes and ex-officers
. (including Directors and Ex-directors) of the ..:.bulil.llng or contributing to tilt) building of houses or

dweilings or quarters or by providing any other arnenitles n:lci:bent:!tits or by (:rcnclng a:nd from time to
, . - .

(irr,t! subscribing or contributirlll eo crovidant Funds. t.$~ocla~ion, Instj:uti~ms, scnemes or Trusts and by

prO'Jlcllng or subscribing or contributing towards places of instru~(ion iinc.! recreatlen, nos;:Jitals and
dj~peol$aries, m~dical and other assistance as the cortlp~ny may f ... .>II, :lme to time think fit.

40. To retar'all ques:iol1s. disputes or dif(orerll'es ~rlsinc he~\'Ieer. tho? company and an.y other person
whosever (other than a Dir~ctor of the Company] i~ connectlcns with or In respect; of any matter

rl!latil'1g to the business or aflalrs of the comp~'nv to Grbltration In sucn manner and ufilon such terms as
'. . J

tne company and such other perscn m~y mutually allreed ui??n l,~ each ca.stl, nnd slJer relerence to'
J,'bi:rlltion may be In accordance wltli the provisions of th~·I.r.i!ian Arbitration Act or tHe Rules of the'
International Chamber of Commerce relating to arblteatlon or otr,I'(Wise.

41. in furtherance of the aforesaid and other objects of the Company ;:1I"101".!! other things to enter into

negotiations.' collaborations, technlcat, financial or otherwis~ '",I,h .ny person, firm .. cpml'allY body
corporate, institution or Government lndlan or Foreign for obt~inille uy Bliln~, licen~~ or o~ other terms

ot rielilS and benefits, and to obtain technical information, .~now·r,:)w and expert advice,

112. To pay to any person, firm or body corporate such ·.r.e.muneratlon and fees and otherwise

cornoensate them for their time and for the services' render·ed by them and their directors ~s.promoter5
of :he company.

4. The liability of the m(lmber(s)Is limited and this lI~bjll!y'is limited to the arnovnt.unpald, If allY; on
the shares held by them:

.. .
5. The share capital of the company Is Rs.5,OO,OOO(Five L~khs only) divided lnto 50,000 equity shares
of RS.10/· each.

. '.

. '.
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6, We, the several persons, whose names and addresses a're subscribed, are desiro'us of bejnu formed
1M" ~ company in pursuance of this memorandum ofassoclatton, "nd we re~pedively aeree to take
the number of shares in the caplt31 of the company setagalnst our respective names:

" _------- _---_._ __ .._ ' __ .
Subs.cr:i,be r ,Deta ils-'s~~:!Na;"e, Address, Description lind I :OIN!PAN!Passport'- No, of Shares ;1,

lli'WI' .occupation

Tamma Ravindra Reddy
5/0 Janardhaoa Reddy Tarnno
Add: Fiat No-203, Block nO-71/B,
Q,ualltiy's ,brallathl Apt.

, "'racathl Nagar, Bachupaili, R~nga
Reddy, ~Iyderabad. Telangana,

India - 500090 ~
,Or.scr,ip:ion: PrOlnoter '.: ,
Occ; Bvsuiness

100 : cqLlit~0797038G

" .

. '

DSC Dated

Sol· l4!OS/2019

, "

, "

-- ...-....- ..--.----1-.----+--- ..--,
200' Equity

. r'-"'''-N~",;;e&Addre;i, Description and
. Occupation

.. ,-",,_-_.
FCA .~uvvada R~vlchandril

L
· Nizamp~t, Hyde'~b~d

occ: FCA._;:";;.;;.;,.;..;;;. -'--'- ••.,,.----L.., _

"

. "
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INCOAPORATEDUNDEA THE COMPIINIES ACT. 2013

Company Llnlilud by Shnr;:~

AflTI(;LES OF i.\SSOCII\:rICN

OF

VAMANA BHAGYA PRIVATE LIMITED

~~~:~~I'C~I~u+- ~~~e~~c~r~~q~n~ -.__~ ~--~~
~--~~~~--~----~~ __ ----------------I-n-t-e-r~p-r-o-t-a-tl-o-n-------.----- ; .

(1) In these ,ogu:.:lon$ ••
(0) ·tho Act' mean~ tho Compnnles-Act, 2013,
(oj "th4 leDI" meijns the coml)\cri~cai of the co:np.IlY.

(2) Unless the conte~t olhatwl •• requlc~, words or CXIlr,... loM co"t~In"d In rhesQ reg"larions jh.11
b~ar Itl. some m&Dnlna as In tho Act or Dny SlD(U(Ory mnulrlcntl"n :h~'eof h lorce ~( :Iiu d~te nt whl:h
thas" regulatlolt~ beeeroe blndill~ on the c"",panl·. .'
3. As .,erSecrion 2~G8) ·Prlv.,. Comp."y' meons.1 comp."y h3vinB ",inln'um P~It!.uP sh!re c.pltot ••
m.y b~ or ... rlbcd, ."d .<cordlnQly:
(IIrC'trk" t~. rleNt to Lrln,f.r lu 'h~r.'i

. '.
',':

:'11 .,ccFt In COSv01 OM Pcrso" Comp~ny. Ihn:tlltle :"·I~IJ.r 1)( its mQmool$ to ,;'u IIur,dro:d. Provldee
lhu w,~ere two Dr more pOriOn, /lold on~.or mere sl,,; •• ·In. ,omp~ny jOllltiy. thephall, forth,
purposes of "''''\Isdaose, be trontl-d 01.... sinall ~!el"l,aC': l'rC'l'.llcff:d ~...'the:r thal-
IA) persons who nre In the omploVI".nt·of ,n" (","p.ny; ~nd .

. '.

:'., ,
(6) p.rsons who, IIbvins been (Qr'urty In 1M umploymen.:.ollhe cemeaov, were.:

nlQmb." 01 tne COln~.ny whll. III t~.t .'lIploY(n~"t and ha~ contlro.Qd to ee
mamb." .her the .mploym(n: C~DU~, sh~1I r.ot ~e Inr.lvdod In tM number of
",emhers; • nd .

.' (Iii) prohibitS "'IV Invitation to the public to lub,c"ib~ f~~.i!!!'L!!!CUrltl.' ur. tho <omi>''''Yi. -'-.::;-__ ~ •
Share canltal. and val'l'tltJon of right. • ~"""

Subject Lo th. provlsioll! (.If the Act Md·thelc'Articles. tile IhSI"' In the cnpi:"' of Ih~ company Ih.lIll~ -r-: <:~.\::.::{.~::~
undo( t.'C! control of the Directors wh~·!Mv""ue. "trOt 1)1 f)thf!rwl:e cU~')(JJe of tho. $:lfnc a:r ~nv or thl.!:TI" ,,.,.:.,:..~...•,,:',;.':'••',,::,,.~,:,,:.~,'.:..'i::'...:.:..,i••,:.·••••,'.!:·!,~;·,.'.~.:.~~..: I..••\.~
lu sucll persons, In such proportion and 011luch rerms ami conditio", M" olth.t al • p'r~"1lum Or at par '/,. ,
and at SUCh tl,.,.,<lu they mav (rom time to UIM.till nk' tl,1. .. . : . ') I

II)Every perso.-. who.e Mm.)s enLmd as in;;;,bc;r·i'"~i~·r~irur ..o( m~-,:;:j5;;~;~t;t~-- ..._ f: ·ii. ,'.:' } ·:·I).l

I
recslve within two month:; artor incor,ooradonl i:'l C;)Gt;' of SUbSCfibe(s :0 tht mernOC'iHIc!um or \)ftw t ty 1!. ~.;. .":
)Uot,llen: or withl" one month aftp.r tho aplJllcaUon rw t,lUt ,.ecl~Vet;on at t'r.lnsfer :or c::lr:sm,:sslon or I '* V\ '. ~',~'\ ~/
wlth!n such othel period as th. cor.dlll"ns of ISSIl~.10a,1be .Pfov;u.cl,··. \I~ , .'.
(a) orye certificate for ~nhis shores without p)ymc:'( 01 ~"Y char¥",.: 0' ')' .:." ~ t , ~

(0) several cllrtUic.ltes, ooch for cne Ot more o! hiS H1(1(\~S, u;)on P3YUIt:"t of twenty rupees lor u:)eh - ,. f ~2J:!:~:;...'
ce(li'i'~I. Qhe! Ih. 'irR
(il) every certlficat. 'nail b. vndo, t,Ot saal ~n~ ~;,~.Jspe:ify Ihe shoresto which it telot •• and the

. '.

II
1

2

I ameunt pald·up Ih.rooll.

. '.
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(iii) In resp"" of any shure O(shares hcld j~~~I'fb.i.;:;;,;-r~1oersons. 'ihe compal'lY sh~l! not bt bl)uno !O~
Issu.. mor~ than one c.r:ilicale, "n~ da"v~(~ of a :·~'t;flcalr. (or a Sh.N (0 one "f sev«:~1 joint holder I .
sh~1I be sufficient delivery lO .'.1 ~uc"·hold •• ~ -
{I}It IIOY.hare ceni!:,ca:' be.wQr.n·o~;~cp.~acltd:;;~fi;t;do; ~;r~(H if th~re be no 'u~ther S~&Ct on ~hp.
OtiC" 101'I2n<!orJ,~(rlen\ of lr,(l."',~rer, then upor. production 4tIlQ 5U~fef\d'H Lhl!reol to t~C: com!,)Dr.y, D netVI' ~

; ccrrtillC:bLe roily be i:;sLJcd ~n lieu Ihefcof. 01,,,,,,,i~".roy <::enill'::lt(l i)lloSl or (J""t(oycu thgn upon oroet
Ilht'r~01 to (ne satb!tu.:~i:J(: (If \'I'l~ t::.n"lpOllY end-ou ~xeC;;IIUnl"l01 1uch 'nciw''';lui't'ylilt tn. comptu\V cc em
I 8~OClu.t., a new cerlifie91e in lleu [Mrnol 'h.lI'b~.~·.'1'I'o,I,v~r~ ~~rt'fl<H" lIn<j~( '.111' Arclr.l« Ihha b•
• Issu~~ (11\ p.yment of ,wP.rIty rupeesIor ~ach cert.Ilcure.
I

__ -
3

" 7he rovillon5 d Arlicles i2! .I)c·P) 'h.!'.L~'UIDli' mvl,~.!!~hl""pIV lu ~••l>!I"lure~.;., .h~ company._,."
-, -4 E)\c~pt~, re(jul,od by taw, no pe"cn·sh,lIl>. reCORI'olscdl'~ :he compa"y 11>h'Jldingany ,hore "pun any

. trust. 8ncJthll ,orr.plIny shall not be bound t:,,', or OJ!:cml)t!U~d in llny Wtl't to r~r.og"lst: (~Vil' wncfl.
; having netlee therecf] lIny ~qllit{lblp.. CDrllit)~cf\t"/Ulule c.( n~r:I..1k,t<!(cU:ln "fly ~hi:J(t. or nnv lntt:=rest
1111 OI'Y rr.c.lon.1 F'" 01. ,hQrc,.or (exc.". ""'y.s by (hus" regul."O"1 ~r:by low Olh.rwisc.provldp.<I)i .ny otllur (ishuln re,p~(1of.any ,hJ,e exceot Oil ~b,olul~ l'llpt (0 Ih~ ~nllr.tY thereof In (h. rt~iS'Qre,1
Ih~dtr, .S·· .... "(il·Tiii'co;npa;;V~;';;yj;;;;'r~rs;;·ih';·~';wer~'0: P;vinx·~"",,,,·.HICn) (oni~rre(j bv ),;'b:,~cti~-n(6) 0; 's~c;lo"

1
40. p(ov!ded Ihat Ih~ r.le por cen.~ or [he·.n,ounl of en .. (1I1'·.m'!S1UIl pHld:or nilre~d 10 be pole s~,n;1be
diit1014<J In till! 1M(\l',e' ,Q(lulredliv (hal secnon ~n~ rvlol "",do .h"r.VI'I'J~r.

I
(III 7M rate Of anlount of (he cem ...issiOt'l sholl "", -..,,'''<) lM r~t~ " .",,<!Iuot ~re,cr\bQd I'; ",leI m:l~.
un~.r sub·sec:lon (6) of slICIlon 40. . '.
(1111Th~ commission m~y be s.3(lsfii!Qby Ihe ,,~y1l\elll 01 c~sh or the alimmen. 01 '"lIy or partly paid
shares or partly In '". ur'.!. w~vand paroy in Ihe ~.-__:'-_ .... -.i"7C"---,:-:----,-:--:--.----I

6 :i) II 0\ Iny elme the snare capjttf is elvidcc! nuc dilla,c1\I ~I~sses01 sh3re)·. Ihe rlghU .nached \0 al1l'
ClUI (ur'IC~Soth er wls. prOV'ldod bV U,. terms e: Ihue o! U...,ShMP,) of th~~ (1)11) m,lY, lub)"c( .0 ti-..
;>r,villo.u ollacli~n Q8, a:.d whemer or n~t the COI'1J,IMy" b""R wound!UO. be.varl~d will, 1'11«

, cons."lln wriling of the hol1crs ollh'ee,'ovrtl)l'o(·'h.I .. ".~ ,"HOI 01 lhat cl,ss, Of lYith the sanction
of a !pecl~1 rnolu.lon passed al i'lep.,.tO ."eell"" or 1M holder~ 01 Iho shari' 01 t"OIelTon. •

I • I'

! {illTo .wry 'ueh ICP~(.t. m~ell~G, th~ plovl$lon. of :ho,. ,"~ulUlIOI\! rO\~IIi'B\0 8cne'~1m,eetil'lBS
I shall mu(atl. mu •• ndf. apply. bUI so t".l':hc,~.c~ss~ry quor,lm sllall be ~tlijn~' two persons hcldln~ al

.... __...."...I..!.'!..~,~,lone·thlrd of 'he"!~'!:.!!"!!''\E~.~~,~L~_~.::!.S1..:!l.~I!..~.llon,... .' ".•. ,, ,.,_ ..... "•.
7 rite tlsht> ccnlerred u,:)on \~e hOlders of th~ shar~!'of ll"~ ,;:.u 11."".dwlfh pref.rred 01 o:hor riehts

I shall nOI, unlQSS o<herwil2 ~~p"cs5Iy, provlow ')y the I~"rrl~ uf Iss\)o 01 :lIc:shares of thO! clas'. b.
r-. hoecmed:O b. varl.':E..~~ crea[io .. or lslue oi lurthor ~.l'.!lli~nki"I!.2.q2i'E..u (hC~BW;:.J·::..h::...-,-,-----1

t U I $l,Ibjll(t to the provislons of secttC'll1 ;5. ~1'1'f f)/{!t,,,, 1tl1'1I:" S.h(t14l1~ ,....lay.wil'''' t~.tlll'\ct:on of 'Anordlnorv
t~sol\)tlol', bl: i~$ucd 011the tcrRI1 rh:.t lhf!Y .tife! to·bA I ;,.cJ~H:lntdon £lJch t\1!rm) and in such manner 3S
tho com~a"y belor.,,~s~~~rQs m~y.by..!£!S!~1 resolutlo~, dej.'rnlne, ! .

Ll<'!n .
(il The COnlp.ny sh.1I h;;:' a lir5(·ar.<Ir.ar~n'i;ii~-;;-::-· .,.-., .
(alan overy share (not being a luljy.pni~ sh&rul, ror ~h"'Iv/lies :wtlcthr.r P;~IC(\tI~ !'loyable o~ nOli .r:.~':~:"""" '"
t.lled, 0, payable at a fixed 1I",•. in reap.'t QI thh(,&ha(~' :",d ,~ " • .:•.
(oj on ali shar.s (not be·.I1g ru.lr ~Didshar~s) s:a"('II1~ :ll~'iSl~red ," tha ~O!llC01 ~ 11r161aperson, M~~}:~.;i·.'. .\
monies presently payable by him or his .Sl~te to the cl)rTlpn"y:· '{c{:J <" \\
Provl($cd thaltll. 800rd 01 direc:"" IY,"Y.I nny :inH' d:clnr.: arll' sh.r<: 10 be wr,ofly or Ir. PP(~ kJ&:~ i'~··. .;.yO. ,
(rom thlt provislo· ...s or thi~ tlau)e. . .. 1V -..,!:. I ',~:' -. "';. ~

(Ill Th~ compa,"Y's !l.n. it anv ...o~ 2 ,h.ore 5i"1.a1lt!~.:~I~:I ~IJ ~.II:11\1'1001'11, p;jya,~IE:11/\0t)onuses d<!d ~ .."t~....! ~'~."".::',: ,00t' ,
(rom lIm~ to lImf! '('I :(:spe(.cor !UC~,.:~\)r~~ __ ...".._.__ ' ; .. r.'~~;'.::..;..,.,.:.',. . ;::.:l..~:___!~~~:co,~~=~~~~~ in~~:~~~n.~r.~.:.:h~ 8u"id fliio,b, hI, :m" \~I1"U> .: ~h:~h .t~:~.~:mp.ny he .:1~
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i"1 unl~" D sum In rClpoCI 01 which the II~n txlSl! II pr.,,·r.tlv ~nvnl>l"; ,.r
(b) untll th~ o.nirotion 01 Icvn een <lnv, .n~r" neuce in "":llh'~ I mtl"~ "lid de"',,,n<lln~p~ym~n( 01 SUGh
part of th~ amount in r.spect 01 which t".e II~" cxlm·"~ ;, pr.,en:!y r>Dy~ble. has beM C1vQ" to the

: reG~tered holder :or tr.e time bl:illg ul the share or the !XItS"" CfltiU.d therelo by lfiasco of hts dl!.t.~

or in'olvency. , _ '-:-:---i
(I) To elvc offect to allY .uch s.lu. the Boord 111DVnUlho'lsuom~ per'O;l to :r8Il5f.r the sha-es sold to
the purchaser :horool

(II) The pu'chas~r shnll b. reglstNed as the hold er of IM·shnr<!'S cOlTlprise~ III any sll~h trolUf"r:

11

.,' .

(IIi) ~h. purchaser shbll not b. bovnd to ,~~ t'?th •• ~pltc.tlor. 01 the p",.IIolu mor.o¥, n.,f 5~311NS.tlt;;e
i to the share. be .!Iocte<i b an IrrQ8Ularity orJnvofldily In:l~llr~ 'In retoler.ce 1? the sale ..

12 (i) T~ ~roc:eeds ollhe sale ,h.1I b, re<oIye~by Iho (omlJ"ny ",'d al.plied i~ payment 01sud: part ottho
amount In re,poCl or whIch the Ii.~qxl'lS as·l, prQ,vIHly'p.y.hl., ' . v-
IIITho residue. If' any, shall, subject to D Ilk.lkn·lor 'U'"S (101r)(es~ndy pDvolJ:e as exisled UPOII th"
dwes b·Qr"r. th. sal•• be e~id 10 the ~!!!~~oJ~:~!.~..!':.t~~f tlt~lsol!;....------1

Calfs on sh ar es
I----:-::-l-+~!;;")'"T::h-.-::ao-.r-d7"m-O-y-.';"If-o-m--'II''''n-,~-\o~lI-m-.'';,::;;m'':'::;;k::-.'':'':;<.':-:·II~·;:;P;,;o;;;,;-";,;t:,·;:e"SPeC:01 D"imonl.;'i~,"p.ld 0(,

Ihelr ,hQ"U (whetho: on Octo\.'nt of I". nomlool ViiI"" 01 1110st"r~1 or "'I way 01 prPf",UI'TI/ .nd not by
thtl eondltlons of alluunl.lnt theriof m~(Jr. ptlyfIIJIQ,.H flx(!c tf:ni(l~: :

~roYldod WI rIO cal: ./\all e~ceeo Qr,a·l.uflh ul :~~ nonlnn' valua nl U" ~""eor b~ poVab:1: 01 I~ss.
lh.n OM moot~ from t!'Q date fixad fOf Ihe'p.yn1cnc "11/0" ;"'1 rr~cedlnc 0.11.

(II) Eo~h membar ~k~II, subjeCt to r."lvlnll.·.IIM." (o"r"'"'I·d~y.' "ellco spoellyinC t~a till'. or 11m"
. Illd place of payment. pay to the com~Hanv. at ;he ti,u'f'O( 11'I.OS une ~h.c;.:!oO5~CmvC. tho .JMI?unl

e.lleo on I'll. shores.

(III) A colt mny lJe (.vok." or pOSlpOMU at Ih~.:£!.!ltIO" ;,It!w ~"Md, .' • ~'
A t.1I sholl be d •• mad to have baon ,"aoe At lil8 tim. Wh"" tfl" ,.,.Iol(lon of th. O".f.r;uthorl<inc Iho
coli w.s palled .nd may be resulred 1<>b. paid l?y.lon~In.).?~I. ;
The Jolnl hOldqrs 01 a sh.", 'hail be JO:nlly~~,~.',.V"~0.'!I:!,!!!~":~E.L~I;~~ In l'e:-s:-p:-ag!:I-:t~h:-e.":r:-:2-;!_.-:._-.-_,_"
(I) It s sum called in IQSPQCID/a sh.r~ Is nOI pald b~for" or on tho r:ay oppolnted tor p'.ymenl thereol, .
1M person from whom the ,om I. due sh.11 'pay Inler." 111",..on from t). d.y Irpolnled lor u.ymen·t
thereof 10 the lime of IClual payment .['Itn PCI ""t ~'" .~·.numor 31such tower rau!. If arw, as the
Board mDY dete.rml"G. .

lS
16

,
_' (Ii) The Don'd sh.1I ~~ at liberty to waive oaymont 01 anv ,,,ch:lnttirost whol:y orin pa~t,

(i) Ally sum whiCh by the terms of IHUQ of a $h~li be~OnlQs;p.iia5IQ M ~lIotmont ur.j "/IV fi~cd d~\o,
whether 011account 01 the norninal val.-e of the sharc 01' by ""v 01 r;rem;um. $..... lo~ ,,,. purposes ul
these roucl.tions. be dCQm.d It) b •• col! duly (n.d, 0110 ,,(ly.bl~ on the dbl. on whlch cv t~~·I.r,", of

• 1
, IJSue Ie'" sum b.com., p.y.~I~,

16

{:tlln case o~ noo-paymellt ut SUChcum. aU the «dt'V""t ~rOvl51o.~s"I IhlliO relu,alion~ 4. to p.yment' of
Inlerest ~nd e~pel1ses, lorlel:ure or ot!1erwis •• h,1f apply ~s If .uch Sum h"d becomo ~avabl" bVvll'1lre

of • call dul made Md "otilie"'... _ ..._ ,.'--::l
The 8o~rd .. .

: (a) mJv.lf It think, fil, receive from ~ny member Vlltlng Ie .d'/Mce Ih. SlIme. ~lfor OilY ".,t of , he
monIes uncoiled and unpaid upon .ny sh.res held' by hi",; aM .
(1)) upon all or J.1Yo( the monies so Jd"~ncod"ma ,.(Unljl·l'lle,s~me '.'!ouod, but for $ucM, auv"nce,

. "

..

...

,';

'. ;.~
'.'
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Provldou U"" such r.~lslr.do". s".u:1 nol Ill: lu!p"nde~ In' incre l~:'" rn.rtv days at ~,.;vonft lime or for
mora t!,"" lorty-llv. days In :he ~a""i~lqIf' any \,C.~_ ....; ..,:,,,.•.•. . ._',- _

1---:-:,--1 Tr3 nsmis~lon_of .§..b.)!£.\~:~. .1..._
23· (ft On the de:uh 01 I member. tn •• '''11\1/0( Of' SUIVtVOrJo ...'h(lf("'~!~ jn~I'I,l)erwas j) :olnl holder, Dnd hiS

"omintlQ or r.omln.es ur ICR3t (liprescnU :IV~' whwrt he YoI"a·" .$01(:1holder, Shul: be thle cnfv pttrs:on~
r1t1:olSnr~odby tl'le compeov :J~ h.av~nQnt'Y t\t1e te :·.III"l::f ..'·~t.j" 1:-.0.h.:tre.'i

, (II11~o'hln8In cl."le tl) shell r.l.hs~ the ~$tDt'e01 " d.Ct",,~(rJ~"'1Mldar hlln .flY .1alillltv In resp." 01

! .;·.V share which hadbeen!olnllyheldb.~.~p!,!.~.~~ .:.... .
1-~2-4-;""(I; Any person bqcoml'lC ent:Ue<lto ~ sh3r~;n coMequc>ll(,C of the daot'l or :nsol~llc~ 0( • m~lnb.r.

I rnav, u~on sue;-"ftvldt:llce being produced I)' nl ..v.lr()m't."v~ ~o tune I)ropltrw bt rcquir.¢d by th! 80,ro
I and SC'~jdct •• h~r~inoft.r pro";dad •• 'ect •• llh.r .. .
I {(31 ((I !'H!re,islttr~d himJ"QI! :1$ holda, of (hi sharo: tit

; (b) to ",nk~ such Ir."sfCI 01 the ,hor~~. V,~ d.~ens"d or ,i,~olvenl ff',ember could 1-.a,,",m.tJ~.,
r

(i,;) The 8aard sholl, In cill·.•r case, h.v,nne ,~m. rlyhl ro !locr,,)oOf $UI~1ld registrarlon.~ il w~lIld
have hod, if Ihe deceased or IflSol\'en(membo! hac tr~rl)f""l'e(1ti'e share befr,r~ "il d~~lh or I
insolvency. ~

, (Ij If th~ per!on ,0 becomlc.u cmltlQd ,h;,"·cIQ,;Cn-i,;;;c;;.i~~;'d .. h,,;dQr ot In. ,.',:.,.h,rn"irr.1'Ic ~Ilorr ,
I "(tfi,,~r or send tr. Ihe cOJ:1pany;, roti:p, in wd~il1r. :':U"~d I/Y hh'll sl~·\,nl~ Ihot he sc ,dllcts.

II' til) If Ihe p."on aloresaid ,holl eleci 10 Ir.'lIfe( Ih~ 111",,".,I'·.~.h.lll :e>IUy ",Is eleclion ~y .,ecIIlicoe a
lrhnsler of 'h~ shute. '..

,.. I

f",--
20

2l

.,
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I~oecom. p,c';enrly p'vabl~) P,y int~rosi"~i:sur.h ri;i';iriC;·~~;~••d;r'6, "nl;," the comploy ,n a·n~ral 1
I nluet:nc s:'all otherwise dlrKl. twelve po, COlliper aoru-, •.as mov "•• r.r."~ upon ti'elwe~n :he'aiinrd i
'I nnrl t:--.ct m~mbet pnyi~8 the ~um In ~~~\I~"ce_._ .._~......__ .~..'...._ ......._ . ......_ • _

Transfer of shares . •
j (Ii ihe Insrrument 01 :ransfar ';iiny share In rhe' '~;;;;;n;'i'h:til b••• "cu:·;ibv-;;-;'ri'~~~i bIni, the'-

I tr~nsle(\): and tronsfl?ne.
(IIi The ".,nll(crcr shall IJ. dc:ltmed to rCHfli)ln jJ holdl!r o! tht!·!:h:lrt: uncillhp./'i)lV',t!: of the ~rlJn$fl!re~ ii

.• nlerc'; In the r. is:er of memb~rl in reli'!"'1 \n.~reQf._ ....._.:. ·__ j
'fhQ Soard may, subject to th. risht (II app"~1 :onl"r"e:i'lw ~~(.Iic" 53 decti".c to rltul,te,'" . •

i (ollllc rra~lfe: 0/ a :hare, not !>olnea fully PO," .h.,,,. ;~;I purH,n 0' WOO'l'lIh.~ Co ~,nt .ppru.~; or
1:» any l!~nsfer nf iI'o(85 on whiChIh~ com~~~y M •.~..!:.!:':.:"'--....------ ...r • _

The BOl;rd mav dtc.llnt: to recognlllu ~nV'ln"t(urnoot of·\l'lI .. ,r,~runl!J:i:.·· •
; (311M Instrument nl rran,fJl( is In Ille !orlr. as prft,crli:ed \(I.:vl"~ m."c uader $ub·>UClioll (ll!)! sectluff
I SG; '.'" •

(blthorr.'''"'11enl 01 "onsl.r is accompDII,oId by IIlI' corlf!'''''.e o· ''''e shijrO~ to "'''1<(1.illelotcs. alld
suchother evl~uncaas tt',e Board '~~y re.~nnn~ly rcqll'rt \0 ShOw the rlaht allhn v&·,lSfp.rar to lTI~ke
Ih~ lr3nster; and ."

I !c! Ihe Inslrumenl (J! "~nsrer is hI respect o(orty<Joed.,!! <il.sh"~~, ._.
22 I On Rlv·.n~not Ie•• !hDn ,oven cjJlys;l prevlou~ notlcQ i" ·3CCo?"(!~f'.(~with ,~c~:o('l 91 tll,d f\"loj (nodi:

tl,.reufI(Jc:r. the rOIlI";rlit:on of tr:;Jnirft~S ",~y be lo\J,p~ndlid ilt 5t)ch tlrnes tJ('.dfor SVC~IpuriOdli 0$ the
S03rd mllY (rut" 'im" ':0 tim" <!elermlne: :

IS

(til} All the lirnHilt'lons, ((p$trtcttons t1f\(J prDvi~~on\ot the:;t: r~~tJ:3tivns rel.1tlna to. th.a risht to tr31l$r~,
and the recls".,lon of lrD"".,. 01 Sh'f~S sh.1I b. bPpr;cDi.lI.~.to·.nySvch not;ce or Ir.risfer.s MOfcsold
a; If Ih.·de~m or Insolvency of !~"member h~d'n,)r OC(",,~rl .nc Ih. nolice or transler were. ITMslcr
slsned by Ihot memb.r.I__ --'-.;.;a:.;.;:;:;,.;::.<...:;.:.:..:..:.:.:.::.:.:=.:...._ ._. __ ....... _

. '.
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i':..' .



"

.: .

"':~~.~~~.

"~'\
*)~\'.

--:-,_, J

n(l)If tho perscn se ~ie"\;"m"ig .nti~.d ~hallelect to be reHi;lcre"'os ho),ier Qf the sbare himself, he sh311
dcli"~1 01 send to Ihe'corflP.ny.D nuti~O,ln 'IIrl~Jngsiuned by him staling tM; he so elects. '

III) If :he person ..(uresold Shill( ~I.c',to t:.nsfer the share. 1\< .h~1I tesllfy his elect"," by executing 9
transfer of the snare ..

(Iii) At: the liluilfltions. resrricttons and prlJvisivru of thtt'e r(.'~vUH,jon!itli'JtlnB to t'"la riChe ee traosfer
Md :hc r.gistraCior. 01 trem'!4r1 oi snares shollbt 'p'lica~l. 11) A"'/I~:'" not'ce or tr~ ...slcr as .Ior.uld
.s Ii the da&~h or hlsolvency ,?f the "'"IT'bo, h3d no! o~cu"ed Dn~ I'.. ncuce or tron~fer wer e a IrD"S~f~r
,; n~d b thot member. .. _

. , forfeitur'e of shar'~:>-- -. --:--:,.-:----:-.,.-----,.-_._.- .......------ ..-..... _ -.....---... -..- ........,----.._-- .,
If 0 member tailllo'p.y vny cull, or Ins(.lm~nl of & ,olt, 0'- the ci~,p.rl)lnl~d for p3ym.nt Ihol'ear, the
uoard mDV. atuny time tIlereort<:fcurl~" such time ~s my pan ol the c.1I or Instalment remal"s lJnp~ld,
serv •• notlce on I'll", requiring payment of so nwcll of ehe cail or.lnst.lment ~£ Is u':!pald. togethar. wlth
'0 Interest which m~y ~D\le~ccr.ued. __ ;..;----------,-------1
Tho notlcf a forcnld sholp;·

(0) name a 1lJ(lhcr d.y,(not b~ln8 earlier than t~c Cl(piry 01 ;ourt~ ~.V.Irornthe date 01 selVice Ollh<J
Ilollco) on or uGf"re wh;ch tho paymenl reQlJlrcd by tho notlc. Is 10 ll. made; ~nd

(b) state thaI, In the avonl'o( nor.·p.ymunl ~Ilor b~forQ t.'. dDV~'~ ",m.d. til •• h~r., ;" r.,peet 01 .'
which tho cD11",DS m.do s;,~11be 113ula to. b. forfelred. I ..'

If Ihe requlr.monls of lOY such notice ~.I....fo.·euld nrc not c:lmr."ed wllh. any st,are I" res~(lCt 01 WhlCh~
1M notice has bean elven fr.1"f. 0, ~r.y [In',o rher •• rrer, btfor. IhO;?vyment r~QIjI;ed by the nonce h~s
been ",ods. be (orfeit"d by I rosulvllun·of t.'e BO~"d~~tn;: etft~~ . .••.
(II A lorf.lted .hlre may be sol~ or o:hQrwisc di,po •• a 01 c", such!torms .Il~ h. $~ch m~nr.el 0, the .
Boord thinks (il. . .

(il) At ~I\ytime bolor&. ~.'eor dlspOjul a~ ,forr, .. ia, 11'1.~o~rd 'n.~ cancel tn. forl.ltvr. 0" such lorm, ,.
ai Itthlnk~ til. .

29

30

31 (II A p."on whale sh~r., hive b.;', lo.leitQC·sr..1I ce ... to ce ;'-,;,"''':>8r In "0'.-&01 of the loncit~d
sh~r•• , 1>U[,1>011,o'l<)tV)'ithstMdinu rh. forlollvr., rar".in li.b;~rc ';'V to til,. (OmpMy .11mentes which,
~lt". dlte 01forfcltvr., ~e(e orcselltly ~.avable by hi'll to t.~cCO~IP"''lV Ir, ro'~~l df the sh3r~.

,
(II) Thc li~bllity I.If such pat>.n 'h~'1 ce~'Q.lf .nd when :ho ~Oml'"nr $1'.11 hove rac.lved paym"nt In ~cll
o~~ft ~\lchmonies in '__IS cc: 01 tht:.sh"fC!5. ! _.
(i) A duly veflflad <Jeclaratloll in w ..T~Lh-;ttii~:n:-;;;;;;;";·~r"t". m.n.~.r or t.~.;;;c;;;;;v;-;;I
the cornpanv, DOc'that _.:shart·ln th~ com;>DIlYhal b~rn elld" forf~!l.d:o"a d.t~ statod In th.
dQclaratlon, sh~1Ibe conclusive oY;dance of tIle I~CtS",er.in ltalod os ~8,.iM:~I: plrs<)M clalmlr.6 to be
entitled to the share:

32

(Ii) Tl~~company may rece:ve :hu cor,sldera~io", if 0.,,\'(. niven fer '{il~ Jh.1re on any sale or di, .I\.--'«~'~
III.reol And may execule a :rMsfer of :he.~h~reI" r.vour of lh~ pe"o~ to \'Ihpm Inc sh,r. ~\lI.~~~':I,:" ..:';~

c'lspcSQ(J 01; ~.' . /::\~:.' :.':,::':.:..,.~ . ,;: •. :\.:\

rill) Tho traMferee snail th~rl:upon ~. ret:f.s:erod 2, rhe heldar ~ftl\e lMre; Qn~ ('i,i.· r.\: ',.;, ., ": ",\

I
(:v) T~.e transferao sMIf not bo bn,;nd to $". to the oppli<o,IOfl ef thq ~urchRlc monQ l}~~~nor :+i~II''1 . :1
hi. title to the ,hOle be off.clod by '!lV IrreHul~ri!v or Inv.tidllV In :hv proceedlngs1n r f..~nc~,~u 111.:, ' .. I.'
forfelcure, sato or disposn! of \he $:,.,\)((1, ' ~ ;< .. "":'i' : ,,'; .' .');

,-----~~*>:':;,i;,.;:~:,..~/,!~~~~:j"
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r--)-3' ! The provi!io." or th~sc rogulatioo!; y$ to (~·"ic:lI.lI'eJ~i:ii~1,r>·.Yi:~'the'c;;;';-;T;~;;;aym;;~~~nvsum

l·..which. b'llhe ler,ns cri~sue cl ;I.shiH", t,r.c.oma~ pD\,Jbl{' .n . IIxl1" tI"le', \v:o,etner vn OlCCOUn{of the-
: r.omln~Ivah,e 01 the ,hore or by wny o("'emIIlO1, ~III \'.~ ~,)me had bee;, p~yabl~. by v:qu~ ·o( a c~1I---+1 _d_u!~!!!q~ ant notlfl~d. . ._ ... . .. .,._. _

-: . AIt.l$iltion of .s.!!!£ital.___ '
. 3~ I The comp~I1Ymov, (,om time lu 11m., I:lyordln~ry '"loIU"OI1 ;nere~le ~.\)e shorQ r.opltDI iJy svch sum, to

! be divld~d Into ShtlH:IS o! such amouflt ... ~ moy be SF'H!Clti(.d jn \h~ rllo.:,c:o",I'"i:;;;;o"".;;,....,..· • .-;
1--::3:::S--j;"";Su"'0;:'7'jCCI10 the p:o,,;sions of·seo:icn 61, th".c~;:;;p;,\y;.;;v:-h;~a,y (e!olullnn. -

I .

I (a) conscueate and divide 011'0' any 01 I'~ Iha,~ (,"~ilal ,nil) ~"il'~'uf 1'''1\';: ntllJull1 than lIS existingI shares:

, (b) convert ~II or any of ,IS full~ puid,up sh~r., Into sHIck. ~,d reconvert lhat steck Il)to 'u!IV p.id.upI shares of any d~nom;niltil.)rI;

i (c) sub,a;ville 1'5 e<iSliflB shares or IIny o( th~", in,? ;I',J'~\ or s!ll"'I~r .,\.Ollllt tha~ i! Ij.~d !'\' the
I 1I,,unlorondu,n; .,,
• (d) CDC'lCel :any '1h,jlrtfS'.·ihfch;'!l thE!c!iI~[~n( tnt' P:H$lIl,1 C( I'n~ resoluticn, hove 1'101btu,n ~nke" or ;ereec'110 b. UkM OX'"Y p.:.OI\, __ ._ ........__ ...... .• .•.• .•_.
t "/V""tr~ sh.lrQ;s are conY~rted ilol\O~tor.k. o.

j (a) lh~ hold.,s o( Siock 'My tr~nsl"r tire SJnN o"~ny P~rl Ihe'"ol ,n Ih~ same rnMMr ~" alia subject
" 10 the S.H'nu regulstlons I,1l1d~r which, the: ShilflU ((em W,':IC," rh~ s'o~l~ d:~nllll/flll:h( ,bU(Oft\ r.'·.tI CO'",el,;un havebeen tr~nl!errp.d, 0' as "ear Ih:lelo ~\ (,'Cu,';ISlaoc., admll:' .

I Pruvfd6cllh,1 the !loud m.y, (,om ::m~ 10 rill!", fix ,he n);')III'oUm amovnt or nock tr~nirtrabrt, SD,
· however, th~: suth minimum sholl nee exc~.,l-(h~ nt:Imln.l! um"UflI of tr,~ sMru from which ebe stock
( arose.

(b; lho holders o~stock sh.il, ..accordlng :0 Ihu amo"nl oll:o~l( hQld b¥ ;httm, hbve the SM'I~ (lahlS,
prlvll$ges ~nd ~dv.nla£cs us r0l1a'ds ,f:vidcnds, voli"t nl "'co,loQs or 'hb COm~6n'l. fl1d other motters,

· as If Ihlv held Ihe .hD'e, (,om wh!ch :he .Iock arose: h"l r.o Sur.~ ,"i.II~C~ 0' ac1vanrnce laxc~,,:

I ;)Ortltl.n3110n illihe dl.id~"u. ond pro"l~ or t"e con-W'O'I ~nd III I!," .~s';ts 0(1 ."'Idlns up) $h.lI·bc
co"I~rrcc by ar, ~mOUOI o( sioek wh;(h WOuld not, If ~xlll 118ill ~huc" ~avm conlcrrod Ihal prlvllllW" or! od"nlOK"., .

)
. fc) ,uch or 'he :eeul.tio'" of lhe ~onlp.n·( DI'-O'~.bPpllcObl. tv p.ld·vp ~J,.,.s Ihnll.pplv:o nod and
tha words ")hllra" anc '·sharvhoJdari• in ~t:lo.st(tcul;:Jtin.,!. s..~'iI:llr.cludt ':"toct" j\nd."liloc;k'hoki~(I'I res?wlvelv. _______'
l'he company m.y, by $~.II.I resolvt;on, ioci"c'l in any ''!'1M''., .n~ wi lit IlnlJ,ubjtCI ID, My I"eluenl
~u(hor:sad bnd COnSQlltrm~lIired by law ...
(aj ill shnr. caph~l;

· Ib) ~ny capllal ,~damptl~,) '~$Clrve beeO)"",: or
(:} anv sh:.rQ (tur,Ju:n i]((;ount.

'---caPft~iiSiltiOno;-~;:o"i"itS--·..----------·-I1-::,:-::-.-----::----:-- -- ._.._. __. .-,.,
, Ii) rhe company In gene,,1 meelillg "'DV, u~o'~'lhe recon'hl('ndal ." ~( Iho B".rd rosolve.. "" -0;: r ",~:::-.

I
. , V ··f,·I' '·i.:'~· :.~

//', "~' ......I' , .... '\
(~) lh~lll is dellra!>I," 10 c~pll~lise My P~'I of Ihu a-ouol 1o, Ih .. lirr·fj be,nc 1:~nd''1IIQ to \I~~.:o'i':',:...'r _:-'::, 1,.\
un)' o. t~ compa ...y.s rt!servt' acCOunts, .or to tr.e credit (11"t,e. pl'Clr" tlr.c lOllS OJcccunt. or tlif\'ti"JIl .. ··. '. '1 .''. \'t.
~v.ilDblo (0' (llmlbution; and __ ..__ .._ ... : ... ~:j~~Lj~.)~1\

. \,-:i.. ~: : .._.... "'.:-*~)'(:\,...""-.-fl.o.o\.Q",/, .. t'" I, ., •• ' .... /.

I ·~.:~.~~~~~)i
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(b) thaI sllCi> sum be .ccorclng!y sel free'for <lIS\rib~ti"" i;;-,hemO;"".r specified It, dause (~) am~l
the m.~ber' who would have b~erl ~nlitled ,1\8reta. 0' dlwibutcd t,y way"' dlv!dend nnd 11'1 ,he samo -
proportiOns, :

III) The sum aforeuid ~hall 1'101be pale' in ca~h'but !h;.11 b. ap;>li.rl, I\lbj~ct 10 the pro.l~h)" c"r.t~iMClI"
ctause (ill), sitner In or rowards --
(AI p~ylnv up nnV amounts (or the lil"'e beln~ unp.id 0(1 "'I,Yshoro~ ",,1(1bV such memoers rcspectlwlv;
(8) I'.~ng up In tul', unissued sh.res of the curnp~ny (0 be allou"-~ und disttlbu.cd, ClL>dltedas !ultt
p.id.up, ;0 a"d amcnsSlsuch lIIefll,ers In the proportlcn .f'Ofesaio;
(e) P>ft:y I" the way specl!ied In ,ub,cl.use ()I) .nd p."ly In 1'10.,',p~cI(jQd I.. sub-clause (a);
(D) A ucu.-nl.s premium pccour,t and a C<lpllnlredemption reserve account mnv. for; the purpose, of
this recti. Ibn, be applied in th! paying up 01 IIni~s".<:t ,1'1.((,: te ~~ luued ;0 RlQn,!)ers 01 'he company
as ruily pol~ bonus ShArQ$; , ,-' , •

. (E) Th~ Board shallslvo ~tfl!ct ~es"lu:~on pns>cd by t~,"~(lmp.l1Y'n purwon.~ ot Ihls res!,lotlon, J
39 'II) W~CI\Qver Such. ruolution ~s .Ioresal<i s:O<.U,havQbe..n"oJSse~, I"'J Board ,hail'" '

,(a) ma(~.11 apprcprlatlons and appli(,atlollS 01 the lIn:;I,I:lec,pro~111 resolved to be capltallsadll,.roby,
on<.l.n .lIotmenu and Issues of fully ,oa'd shares If ~.,y:~,i~,
(b)a.nQr~lIy do oil .ct, .nd .hlnls I.q"'rod tl) Sl"" eff~<1 :M,.",

(II) The GODrd'holl hDV~ ;>ower ,.

:.: to mnke such provls:ol's, by Ih.lJslI8 01 tr.ctlonal c~rt1t":lIlc,
It thinks fit, for !he cuse of snares becomlne dlsrnb'JlalJI. l~'fract
(b) to aulhorlse .nv pgrson tc enter, 0,1 ~eh.If,o( oll-th~ rncmbe
with thtl company provldlns rm the ollotmont to tMfI1 respecrlv
further shorC5 10 w,~lch Ih"V m.y b •• mhled "pan such """ha)I,
the poymellt by the como.ny on Ihelr bl,holf, by tho .~pllcatio"
'of prorl" rQs(llv.d to bq c.pit~lIs"d, of the omOuM or .ny p~n 0
Ihelr ~xlllifl~ jhar •• :

_ (111)Any 'ere!m""t mad. undo, ItlC~ .~Ihorltx ,h.I' h. ~!!ncrive

- ! !:!Y_~~L!? f.~t~!!L
40 NutwithS('ndlng ~nvthln~ c:ont.IMo In these ~rtic:QJ ~'Jt ,ue/p.cI

ond any other oppflcDble provl.lon 01 (ho Act or any Q(~e~ law 10
m.y Eurchue its Own sh.,e, or olher 5~!clneo;f ,.c!!.dt.! .... ,

General 'l~eet'inQ

"
41 ,All e.ncr~1 mc~tlnf.$ Other than annuaiP.oneral m •• ~IIC~hall be
42 (I) ~h" BD'ld may. wheneYef it thinks fit, c~nan Cxtta(tfO'I1JrY go

Of bv paym.n: III cluh or otherwise a, _
Ions; illld

,S MelillO theretO, Imo an a,r •• mAnt
uly, crc<llt~d as lully'pald·up, 01 any
:)cion, Orta the C~he.ma't"'(luite, lor
th~r'lo of thol' '.S;?~ct1v~ propoI'liOM
Itho "meu"ts remalnlnK unp.'d on

LI(II! If"' Dn~ tlme (IIr.~tors cspaulc o( actln~ who ,"r~~ufll~lon( ill lIumber ro lorrn a '!uurllm are not ,
WithIn Ind,a, .n~ dlrcctor or MY twu momb, .. Ot thu cornpor,\' may c~1Ion ~xtr.ordih"ty cen~ral
me.linsln ;he ~amc mini''', .s r.e3r1y 0$ pouM., ., thaI :n which ."eh ) m.~II"& r;,.y bft calied by the
Buard. .,.. ,

, ProccecJinCls,lIt,qencral meetirtgs "

, "
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45 ;( th~r. jj no such Ch,irpcrson. 0' II he Is no'! pies~nt ;;;;;i\i;;-ntteen'm;o~~t$art.r the tlme'UPi)o~

~Ofhoidln£: the mO(lling. or is unwilling to UCt'lLS[hn~r"trson 01 thfJ '''!el:~inl:!, toe diractG(.~ prel'tnt sh~U

eject one o( thair members to be Cll.irp.rs.o~ of too '''~"l~~~_'---------f-..:.=-=-=----I
46 If at .nv _elina no director I, "'lIl1nC to ~ct••-chulr;;~·rlon O( If I1UelIr.uor II preHII'1 within "!IIle"

.rnlnures .ftcr Ih. time appolntetl ter holtllnn the·moolinB. the mC'l'hel5 P'ftIC:',\ ;holl choose one of

"_·" ·I...!.!.'~~':'~hal(.oers:!.~_~.(.!!!~.!!!.~.~illt:.... _........ . . . .. . _ ••
_...__-1..__.....__.. .... ...._ ....__.~~i9..!:!!:r~!!.!.~l1t_~f'l!~~.~in_9.... .. .: ...._ , ...

1,7 I (I) The ChaJrperf,on mav, with the cOl1sent1of :Illy rlHteting ilt. wbtch 11quorum iJ ~,~s(!rlt,ono ~tmll,11so
j direct@d bv the maeti:'\g_. zdJourn ,he nltulti",: from c.it')e tu tune :'I: .: (roln pli:~ to ntoee,

! . -
I

(iil No b...·si:H:!,SSshtl!ll.;e tr",",sacted Dt ony ad,:ourn4ld l'l(:~·.;~ll~Ol.-I,!r thilr) l,",~IJlJ!.II'II~$$ lelt unril'isr.,id l)t

· th. meet:nc (rom whicll the adjournment l"oIe pIM~ -.

. ,

(JII) When a mailline Is adjournod 10' :hlr:v davs or·,"Oo,o... '.,ulto <>f t!>e odlclrrncd rro~~t'o" '~nll be Slv(l"1
.05 In II~e cue of a~ on,lnol m •• ,lns_

(10)Soya DI "Iorosnld, and es pl'Ovldod In s.cI;on l()~ Olll'~ A~t, I, s',DII·nol be .·,"CUlir~ 10 glv~ anyI notice ul on "~i()o,J'nme"t 01 o! III. 1),lsinell X?.!!!..!!!f~'_a:.~.:t at) arlj(;UrMd mee.t!.L ,_.__
· .V 0 tin!l;.!!.!L.ti ts
II SlJujGct co iln't (Il:hl~or r.s((JcI'on~ fer th" U;-tb~n\l aluh.:~6td (;~~:~$Sft~ ot ihares,. :~

(2) on &I show of hands, Qv~rv m.ml)~r ,Ores""t:" ~oorS¢fI stl:lll·h"vu 01'1'1vote: Qrld .
· (b) (UI D P~', th" ....olinS dah(J 01 (tle:mbc(~ shail bn It: pr(.l(lu;tfon to hi, S··ltl~ 1:, the pnl(l'uP e-:C\,lllVShill'

ca ltnl "I the eom an . .

50

A memb •.• mny c~trcl$O his vote 0, a n,~ulll'8 b'/"tl;~;_;-~·;;·,~-.;,e;riSj;;'mo,d3ncc Ylltii~~d"1
sh~1I YOI. only once, . . .
(I) In the case of Joint holders, tM vci~ 01 th~ ~e""I~;";;;;;:;;,:jj(~C'~(.vO;~lIe: III pe;:;0/1 o- by pre.. y.

, lh~1I b. Dcce,oted to Ih& ~.clu,lon o( Ihu V"lO' or :ho 011'0., I,,:n. h"ld')($. .
! '
i /Ii) I'or l~lis pu'pose, <Q"'ority shall b. ce,.,,,,ill.<i bv I.'le ')«'0' i~ wh ..:h I'~ Iwmes slana 111tho r8~I$lef
1 or I"I'l~rl,bO($. ."

!tl :1 A rnumb.r of unsound mtnd. or in 'Q~PQCIof whotn In \)rd·el..hll~ u;;;n· 'nQd"";"o-.-"Y--a-n-v-cr~-u-.rt"h:-z-v-.ln-g---
lurijdlclfon In iu~~cy, mny vote. ",M.he, on ~ ·,how (If tl."dr.-or Oil /. uer., by his committee Of other

.•__.__~!!11:'1gu~!~I'r'a,~.~ny 5U~"-.:?.!!'.':~~:~~e?!jl~!~!(!i~~~v- ~,,_a ;,:~H,~.t~__~y_~.?~!:._l....~ ..... _.
52 ; Any busln." ether Ihall tho, upen wl"oi,'1t " poll h~' b.<:i. (:~Il'Dnd~tJ m;:v ~A proeead"d with. p.,,,dlna

Ihe l.kln of the..e£!L .. •__ •__...._ ..~.._.... .. .
S) No m ..mbc, $h.l: b~ enlitkd to V~(~.t arv Gel,er"~m"~II:!Q u,tlcss _,:1(a'is Or oU'~r $vrns pl.~entiv l

DyabJQ ~ hIm 11"1ff!SOOCt or shaft5 I,': !!lL! =om2.)"~V ~..i'~~!...~.~.~'t'2.!!.!!~_...... --+ ......._
S~ (I) No oblec:ioll 5holl be '~Isec 10 Iha qual!lic~tio" I)r 3n. vOl ... <'Xr.~O\~111'e .- .• clln.lOl AC'loll",.d ,

i 1l'tC~rifll iU which th~ votQ u~ietlod to is, ¥;Y:fn.OI' (c:~dt'/·:d. lutd e'Very 'Iule 1'\01di5"'~Qwed III such
! rneelinB shall b~ "'lid (or .Ii purpase>. . '.
[ (Ill Any Nth objcetioll mpee In du~ limp. shoji bc.r"lctrl)(: •.; tl'e Ctll,irpc'If'" o( :!,e 'n~.llll~,wilDIe' 'j'
I d.cbior. lhall be Onol and conclusive. .

J-~-1-=:--:-------:"""'----:--- Prl'~-y'~'~~=----:--'-:-..----=
S5 ITha in5~rumerH opPointjnc a pro.y and 1M power-of·allornay 0' O:1er 3ulhority, if any. u(ldQI .. hich II !

Is slsoe<l or 3 ()otar1ud copy or thDI pow~r or aut~"rlly, m.pll.b.. de;>(lSjl~~ 311h~ r~6;stuf." office 0:
! the eomponv not fOls thOl' 48 hOlorS b.ior. ,h~ tim. 10.. !'o'dlr,e th~ ", •• lIn~ or odjou!n.d mootins;1

Iw"lch thO' person r1,amed In the InsrnlO'IQI\1 P/0POSC$;' to Vl"'!. cr, ;0 ~ht:' r..IUt of:. pet, not leu tt'ili~24
hOUri b.lorp, :he limu appolilled (0' Ih.lak'OM or the. pol': Md'i" cJ~~.,,)tthq ill$lrU"'~nt of proxy ,"~II _ r

I rIot b. tre~tcd as ""lid. . • ._..:._ • : _ . ~

. '.
r- ..
'i.
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57 fI vote liiv~:"in nccordance wIth the tcrrru-;;!;,,, I'str,,':,~;;;;;~;-;;;-o)(,(;hall:x: valid. notwith$t~ndlnK the
prt:violJs. de~th Or insanity o~ t~\'I: princ.irJ~1 0" l'h~ feV(l<&t.on 01 \"'6: pro~y Of (If the aUI'hority vnoer whlc.11

,the proxy was eKecutOIJ. or ~I,e :~~(lsfer 01 the snOJ'lii:1in I'<n().~ct 0'1 which tilE! proJ(1j II "Iv~":
. P(o',,;de(j th3t no letimatlcn 1:'\""riling 01 such dCHJth,inSiHut\" ."evcc;)tion or tr~nsfer:st:8,'~nave beat' .~

rwcelvod by thq company at Its ortrc" beror. th9 cummp.;'CO.11Qnt01 t)'e ",ep.tll:~ or odjotJrned m~dtin8
&1which Ihe proxy i, used.. • :

_-.-_L-=:- ".-:-...."..-.-_-.,,...,...__;B=o.:z<l:...rd~.:,.:' (I::..:f-::-D::;~~i.,r:,:.'ec-"'·lZtOf'S -. I' ._::---

I
SII I The numeer or tho dll<lctors ~nd Ihe r.amol ol·ttie nr>1 dlr~tt,er.' shall b. detormlned In ;VII"n" b'lll\~ .

subscribers I)f the memora.~d~m or & mOjo(.Ii,Y of IMm. . :
1. T,mma n.vlndr. R.ddy .

H
,..Pavon N·C' S.tya Vlnkotuh pynd. ,
• The IIrs« Olrectors of the company shalll)c per.':".n.ent Olrecters. 1111h./sh~ re"00$: .•
(II Thu remuneration or the dlreclors shall:lri,la'""s It Nnilsu cl • monthly PDy:\'If;n!, be deemed te
accrue from d~V·tO·C!3y. . . .

Ill) In .adltion 10 tho romunlirDlion pnyab:c to thO~' i;''I'::o'~~nnc. cr ihe A~I. the dlre:ClO(SmDY ne P:ld
.,: tr.velling. hcrel and otlle: Q'P'",~l properly :ncurluo 1'\' lhtm ••
(,,11'1 atttnoing and falurnlnslrom ",.e'I;'U'·Onh~ So.,'d of 010'0'<1:" o· anI' cQm",lil'~e t"~t'eor or
ijonor.1 n,.cllngs 01 thQ company: or " ..
(b) In cunn.etlon wlthlhe bu. I".!! or t.~o company .. __ .__ ._.__ . '_~ _

60 7'ho Uoard Il1Dypay nil eXPQIISe, Incurred 1" ~~L~~.!~.'!.!.!',~jl\.rll'la ,t... comp&nv.! .~...,.._,,: __ -j
6L The company mlV .. Qrclu rhQ eewers <onrtrr~d'ol'l illrl,~cll~n sa with reear~ to ~~~~etpln& of,

lorei~n r.~lst.r; &no tI,. ao.rd m •.y I,ubject to rhO J"ovl,loM or '!h~r· se "to,') makv "Md VOIY ~UCh_u_ re8ul~llolI; as I. may t!.!!"ks fll mpo~linw .~:~u.!!!!.~,.~.~\.'!~.£~!~m:. 1._'621 All ""ftqu~., promlssoty nOIU, dralts, hund;,. blll~ of ~xc"~tlsn anj otltel ""corlaol .. fn~tr"menl" an¢
au recaipu lor monies paid 10 me ccmpany ..sh.lI:be sieMd, dr~VI:·. accepied, c~dors~d, or oTh~rwlte
Qxccu:ad, as tlw CUI may bo, by such person and.lrr wr.t. m~"ner31 the Bo"rd shan Irom:tlrne to time
bv raselutlon ~.Iormlnc

63 every dlreeror presene at uny meclln<: or the Oakr': 0; )1 .
book to be kept ror Ih_t f:!ureose.

M (I) SubjftcI 10 tho provIsIons or socUon 149. tho IloDrd 'h~1
II""" to appoint. porsol'l ~J an ~dclltlona' dlr.clor. ;>,"vl\
dlreclors log'tl'~' ';Intl not "I sny tim" ,,~ce~d tho "'.Xlll
.{tlcle5.

(Ii: Sue/, p.rsoll shall hottl offlcQ ollly up 10 tho dot. of ,h •.
bUI shall be cUel~le ror Dppoln:ment by the compMy as ..
l'rovlsio(ls ,,! In ~ IIcI. -Proceedings

6S (I) Tho Do.rd or Directors may meet ror theconduct of be
ma&tlnes. as it thInks fIt.

(iiI A dlreClor (MDV, .nd tho ",anaeer or ,ucr~\.ry on Ih. r

...._-- summon a ",no ling 01 the Doard. ----_ ..,..-_." .. ," .

. "

'i'h.vtiiQ.::;~nv tim •• a d Irom ti"''' to
I~~ dH!Hvmb~r~~tho directtn;. ~nd ()~dltlqn(11
rum WQngtll rl.ed bl tha '3o~rc'bv ,he

!

I acuisiliotl 010 cli,."or ...... ,1. ~13(1Y tim •.

1 II) S~vc ~, otlwwlse expressly provld~d to th~ IIct, que;t.o·';;"~·iiSj;;ii;c";~·Y·;;;eetine';'~he (}oard shal)
•b~ dedded tv • maj<lfilY of votes. . .. .. .•
(Il) in c~,~ or un qq~D"IV of votes, 'he Cholrperso'"of ·..·.e :lo~'cI, if uny. st.3;1 hw •• ,cc~nd or castlnB
vOh~.-.-_._--_ _-----_ _ .._ . ,-_....,_,.......,.__.__ ._ .."_..p--_.

. '.
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" I 67 17h• <oll,ln"[n& dlr.CIC)(S lTIav act "Olwilhs~ndlne ~"V v~:.:,,,tVor,lhe Ocord; b';I7i;;\tiSCiOn;;-;si;;;;r,-1
• nUmbttf Is rc~uced bc.doVIthe quorum fixud bv Ihe Ar.t' 1(.)(;, n'H:(!tinr~ oj '.I!t 8.uarcJ. t;\"''Io(o'\ttnUIl~e
~ tli/ectors Or cireclor ."':'Iayaet tOt t~ pu:-post. 0' incre.;sll"l~ Ihif nVlf\her o~ dirtfClcn 10 ~h'" li.ced leI t.....e I

I Iq",or\ln), c,' 0' ~...m:,:')ol1inR a g~'nel~1 tneutir:v ~1.~·~~2~Q.:!f.!y,but for "0 o:I'~r pt.:rBb.s~. ,..... .
f--'-G"-s"--+.-:(""ilThe amtd mat .1." 0 C.~altpers(\( oJ hs-", •• ~;ngs ~n<; d.I.,m;ne ltoo ~"'Iod ~Otwhkh h. is 10 hold 1I i office. - I •

. 1 I, i:i1I~ no SllChCl1.lr~1.rson Is I"'.ctd,,(t'. 0""1';1 ontv /1'I.~IJf~8Ih"h<:hd·'.I'r.l'~on rs no' )lrQse~~wllti:" fIver' I
min"l.s uflir tn. I rno a"pu n(e or 0 u'll!:'l '" mecnng, , e ,reClo:s PNs~nl m~v .."OC'~ one 0 ~

'1 I their number to be eh.i,petiOn or the rnceli",. ,_._, •. ~ , .__ . ' .
1--6-9--+""(,""I.Th. Soord mDV. subJecl to ene provisions o( Iht ;''', deleu:lIe;)fly of I~ POWHSlo <cm.'1litlles ,

'1 IconS;",,,ol of such rMmber or members of la body ".i: :1'lnx$ fil, , I
l'I1I ....,y cc;m",jttec so Ian ned shall, [~II .. e,er,,.,, 0' ._....p~"....s 10 dele~~'ed. c"n'or~ '" .ny.. ~

r~ 1.1~\fo.,st~HH,"UOIYba imoosltd on It by c.~It+l:S~flt2.:.___ •• , : _

(il/\ (on,mitre" rn~y elect a o.o;(;>,,,on ~(iU me.t,,~s. .

I (iiI II ",0 such CMi'p2rson " e'«I(I(I, or If JI ~n'fm!~::ns Ih~ c,;~I,pcrson IS~' pra~";,wll!\in (iv~' • ·1
Imin"I'" ~hwr the lI",e ,ppolntct~ for l'oult'lnu·themll.:i,,~.Ih~ ","",11(1(1 "r.s~nl may cMI)~u one: 01 j
. Incir m"mbelSlo be C"~lr~rst)n of ~;,. meutl"~.. __ ..__ _ _I (I) ~ (aml~ill.e mDy meel and ~dja":n ~s II Ihinks fi ..

I (ill QueStluns ;lfi>i,~8 a: .ny meet[ns 01 J (o,"milleo IMt' be <leto'mi,,~d by a m~Jority of vOI~. of Ihe I
I "'Ambers present, and In case of an equality of veres, lh~Cl1tlrp"sol', shall h.ve. Sl!COI~ or castln~ t
IYota. .

n IAll leu dene In anv m.oljn~ c( the (loola or 01 Dr.orn;;;;C:;;~~lIItreu' or Ily anv p.;50<' 0.:\11\& u~- ";
<flrec~or. Ih~II, noIWit11star.dl:'8 ,hot It may bo aft>l.rw~'<I!. doscoVc:ed thOI thOle w3s 'QIT;~ <''''0<1 In thO <,

I ~ppolnlm.n' of any erie or mota of SUCh<)lr."0(5 0), of,"OIVp."on ~c~lne" .Iofl"a:d, <lr Ihot they'oi 0

1

~
, anv of thanl were dhqll;aU!it!d, !:wi: as v~ud2:L'Ut)I'Cf'y ~V(t': !f1(~C:;;( C( 11.1\.'h p<tt100 h~:!b.~cn (July . :~~

_o .. _ _J~E.P2.~.~,.~_~~!l·d to ~~_~~r~.!:.~r.,.", <,,' "".,.... ...... ,.~, .•• I L.~-i· -~, .1,
73 ISave 3S ollltrwi,. upressly provl<l.d in :hq I\(C, ~ resclUIIO/) jl>w:1tinc. s~nP.d ~y .,i Ihl ,"",,,,b.,,, of / ,.' ',' > !. , ." ;; I

the ~ard 9( ,of a comlninrc th(treof, lor \hCPctlml!' be~I'lI '!f'lt,:imd ~o rCtcei'/G nOf';. of It me,'(ulg of the' "Vl~:~}\.: ;1:" ...?:...\,'· ''\ ;:'\

I Board or committee, shali bQ v.tlO]Dnd effectlvo as illIl .. ,,1 ~"'pkS!ed., 1 ",eellne o! t.',e eoant or l/.'·~~:-".J':'. '.: .. ::;. \~ :-II'
C ' I did d '~d . I ,. •. roo.' ( ~ ,~, '

I ommlt e•• vyc:onvrne: In ,..... • ._ .._ .., ......., ._. ..,.,_,.. .! I~"~ ~. :..' •••• l "po Chicf .Exucutlv .. O"":or, ~la"aper, COIlWII"y' Secr~tOIY 0' Chl",1 Pin~"cial Officer ~: .:;; (:.. f:!. -,1 I : r~1
I SubjICt 10 ,h. I'rovislO<lS of the ACI, .. . ~ 11'1:," '; -W*J ~I
I * ~ "-:.\'.:-.> ,r.(.:' •.

I ; {I' A Chief eXe(Urive oIficer, ':·.::'&W, company •• erel ... Oi cni~i OnanCi.1 ol(lr:~r may ce aWQ,nle<f ~v . t·~;':~<~;<:-v..~<:- : J
I tile tIoard (or such. rerm. al such r~munQroli<>n Md UP?", ,"cll cOlldili.OASus I~m.y th!niU fie 3nd .• n~ . ~'Glbao~' ; .1

cuh:1 eXlcutive OfflCeJ, Illa.,,,SQr, C:OUlp3ny tectt:taJy o"''X'icf fi",,:~..l officer so "pooin:cd m;;.y be . ..
remove<! by me.ns of a reso!urlon u(lhe DO&r~;. : .~

I 'Ii) A director may b. eppointed .s cnil!'! c'cKUr;ve Of(jc~" p,"nog;',: <omp.n'( 5~r.rUt~'·y <>', ~t,icl JI : fI financiuloHko, _ I'i'

IA provisjon of the J.\ct or ~hf!s! teg ....liiulons rcq"Irin6 o( '''')~',ori'II1R OJ :~inn :0 bl? don! !.>VOf fO a d,r~ctor I
a.,~ ch;e( ~x(!cl,,~iv~otfictir. mitnagt:r. co(npanY.Jp'':(l.:HI'·y Ijl' ~!l!e((;u;.u.:.ial o'Ucc: )h~1i no\'bt! 'Jtul1eq

I~ Its being dona by or to ;.he s.ameperson ;1(1:"'8 be\h;i\ O!fc(lf~~."'nd ilS, cr fr pt~(C 0(, cn1eJ~Xtfc:u[iVIJ I
officer, mD03~(:<r. (ornpany SQc,,'(ary 1)( dlk:1 fin.'nunt o!ht:c:... •I TheSlOal ..... ==::::]

75 ,IIIThe Boaro shafl provide furIhe sale c';,SiOdY(.lih;-~;~i.~~-=~_=~-_,----·--' I
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-',..:0-::' !;r.:. ••\ ••:• ..:_••

I
(i:) Th •• eal of the company ,holl not be a!!:xe-(.IC a:l'/lns!r·~~nc.':7.,ept ey tho 3utnorlly 01 J ~

res~ull(H'1 Dr (he Board or or 3 C-Otf·•.n~lt~e(!oo(:hes eO:Ud :uHhcuStH1:.;y it ill th::t~ bcnnlf, and t.!'xr.C!ptIn tit.
presence of z\ least two dtrecrors and 01 thu sect~I~(V ~,. sOleh olh~( p~rson ~s the :\0'10 ,",yappalm
lor the pcrpo se ; and those :wo dir~ton ""d tho .8<r·.""v or o,.~.:'""on .for~sJI~~lr,.1I ~Itn~"t'ry ~'

F, Instrument to which Ih. seal of lh_"c"""p,,1y 1•• 0 omX¢O-:nth.', presence, _
OividcnCls ann aeserve

77 -'-=rC"he-c-o-m-p-,-n-y'""I'-r,-g-o-n-e-,o-CI'-,-n-e-.""tl-ng m oy d.ci~ te dlvid-;'-nd-S-,j,-u-(-n-,,-tJ-Iv-ld-~-n-d'-5"'n-."'II-.-.~~.Q,'h~-a-n-'oO'''''1-
recommended by the Board, i

78 Subjoct to the provisions of section 123.·t~e'Boar~ :r,ay"r'~11l r::me to tlm~ pay to Ih~ ine~bnrs 'u~h : ' •

"--79 Interim dividends It appe.r hJ It 10 be~~~,~0j,!!1~Ii~:,.?~l!!,~,~2..~p'~~r:.___ I_, .. '-_ .. . _ ..
(I) ThQau~td m~y. before recorn'rrlendjl11: an'l,.dlvjd~n~. se: .,s:de oul of the Pf'ofi:s 01 the cumpany wdl ,

I j
' sums as it tl>lni<sfll as a re,.r ve or ,e,ONes whlch sn~lI. ~: tn'!"5cr~lion of the Board. be,"ppilcnble lor I
Rny pvr~u .. 10 which th~ prollts of the comp"ny m9y ee Jlrop~rlVoppt:ec, intlUllin£ Pf'O'.lslol' 101
meellne co/\lln~encles 0' for .qvalhlna Cl.ldond.: anli pond,/'IC suCh applle.ilon. mny; at the I!~Q
dlscretlcn, e.tht2f btl employed In ~hc b" linCS$ ot.me ('OMl~:lHycr be ;nvclled in such 1(lve~rtner.u
(otl'~r Iho" share. 01 Ihe company) ,1S t!," Onatd,fllilV, It<l'" III~" 10 11m e, I'I,jn~. I,,,

.: '

(II) The Uoard rr.;,y alsu cnrry forward ~ny prolits which II ".0,( (M'II<.'., ".cess¥y 1101 to dlvi~ •• withoul
sctUn Ihem aside as a rUServ. ~ _
(I) SubleL't to the riahu of person., If MY. enthlocl to ~ha .. r. wllh ,spocla! rlah:s as to dlv,ldeMS, all
divid.nds snail be declolQd and p~ld~ccordln8':0 ,h. amc.unts p~lu a' cr~d':cd.$ p:.ld o,,',lle sf,;relln
respect whoreol Ihc divtdend II paid, but I~~ntl 10 IM& as lIulhlnu I~ paid lIpon D:Wof ~M $huro. In tho
cempunv, dlvldqOld. may bo duclortd ~",dp,ld "~cordi ..,g to:the ~",ulm" o( Ih~ .nor,~s, I

I
(II)No .moulII "aid Of clodlted as paid 00 a shnro in' adv"r.c~ :';'C~~ll shall b. treatw for tho ourposo. of .

I ,his f.ll~i.":"n as pAId'o<, tho Imre, I
' (lUI AUdl.ldends shall be apportioned ;)I,ll ""id pr~pof't'()n.le'y 1.0t"• ~~'Oy"U p31.: I>:,credflcd U~POlO'

I
On Ih. sh3r05 ,",urine any portion or pottlo", 01 ttl~ pc,;"d In r~$p," 01 whlen Ihe dlvideno'is paid; t.ulif
uny share Is l$Jutd on ItlmS p,ovldln8 thal it ",all ,ani< lor dlvi~"nd as (ro", a ;>i:'tlcul.r d~tc 'Lleh shalU
sh,JI r.nk for dlvlef.nd accordln I • '

I
81 The Board may doduet I",m any r.!lvlde:.d'poyau!c '0 3ny (;;;,;;:;e.3i~"'1 m-~-n-eY-.-:I"'I,'a""-v-.-~-rll-S-ft-n"'tl"'y---I

p,y."I~by l'lm to Ih. comp~ny on nc(cu'l( of calls or olher,,!lse In ,.I.U(IO to Ihe ,hire. ~(,th.
CQr:1 In, . ~"':".H

I
8l (I) Anv c;vlrJBnd, inlerut or other monies p~'v.!)lo In <:~~hIn f.~pe" I}Isnares m8Y be ptild by ch~qu(: or " .."'",1', \, ",

I
/''' .,J'" .,.t~ -o

• wotrront J'!n: ,hrvvsh th~ po:s:t directed ltJ the (e!clst~red Dddr(!:~$01 lh\! holdar or. in th~ Cl)'~ of JQfnt " \ ~ .,,:~~.~:;i' !.: 0; ..,~.,
hold.r •• 10 thQ r.gi~lered "odrus 01 Ih~t on. ~f th1),)obl /loldqr; WnD Is l(r$1nomed on .Ih~ re~l~tor of f..,",<.;.1'," __, "~;',,/';;

, h J h dd Ii I I ltd ,,,.";>., ", "" ~j\

I
mumtJers, or to sue pcrsufl ilnu to sue D. (ess ":f.\ ~ ~.oI(hu or 10 nt ItO dafi m;JY Il writ "G Ireoct. ;r-r .:..1 + "~,:. .• ~~,\, \

• ::,., ,_; f.· ill t'"l
{:.~l 'roO,. t~ .!J

_ Ii Ev~ry '~Ch Cheque or \Var,.,,1 sh~1Ib. rruI(.t p.y.bl. :0 Iha ~fd.r of ;ho feffon to whom; 1',1' sent, ~~.~, ~i)Y,." *
83 A~y Oha ot IWOor rnOro )o)nt holde .. (I!' ,huf. may 61\'0 1!f1~!:loVCrec€lpl~ ror nny dlvldQlld" conuse, - ~,~r.;l,.._ ~:.:::,",.' ,'1: *

or othi( monies Ptlyabll in reSpl;!Cf of such :..~.:. __ ._..... _. .~... ...___j_ ...~:.._ ._ (l~~ ~I~~~f~' ""

114 Not!cc of any o'iv1c'Md Ih.l may hay. boon dccla red sholl b~ y,;v., ro :!). p~r.()'" cntltl.·d to sh~re ~(1,.,-- (l c;r;;j/'f;~,
thtreln In Ihe manner mMntloned ;n the ACt.' . ~-.~

No dIvidend shall beD' interest RBa;"'1 the tOl11p~liy, ' ..~--,-. -'--. --- '---=1
Accoun t;.s ,

1

1_-"'8,",5:--+1"'11"-) =Th'"o80ard 1"al; Irom time to tlln. dQt"fnl~,;;W;;;;iho-;-~-;;-d tQ·w;,;~;'w.nt and ~3(i!I;;;-~;;;d-- -.,
pl.ce. bnd u,oder whot .:ondltIOO$ or ro&ul~IIO!I~.til .. oC~OunlSond b",,'. nf I~ CO<n1'3n?,or my 01_ "
thorn, shDII be open II) the inspection of n1~'r.b.rl not ~.j"6 dlroctors, :

L, I ..,_._,..__.__.. ,__ .__..__ j-
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I (I) II lno company shijll be wound vp. eM liquid,tormnv, "mil Ih~ ~"ncr.lon 01. ;p~cial ,..,ol"ll(ln of th~
~~OfT,panv~nd anvo:her sanction rcqulrod hv (he M....d,VICI",,,,ones: th~ met'lh.", In sp~clc 01'kind,
( Ihe wl,.!)J.01 any '10ft 01 tho ~".:s 01 III<!'om~~II~, wnol"", rhey shnll consist ~~pr0gerly of the IMle
I klr,d ':>r no(' ,

, (Ii) For ~hc:;Jurpc.se alore~id. the lic:uidO):O( In.!IY ;ct ~uCh\,llu(!.l~h..• d(!(.tn)~~a:rVPOf\ any tJ(oc~rly to
b. <1iv!tleu ••• lora,"ld and In~yderermtne how ,,,el, ",'/I>lo,r. Ih~1Ib~ (il'·'ied ~"l ~s betw~Q" the'
members or ~Irreren(cla.se9 of m.mhen,
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I

i
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I
I
I

~ . sub-;c;:(bzroctaiis---

I
S. No. I Name, Addre$s, D~scrlp'k>nand I DIN/p.i\N/PIIUPC;;---:~-·1 OSC'-II O~C~l'iJt,on Number ,

r-1.-·rlmmo Rovlndn Reddy h79mjj5-'-'-'-Hy::'~dl'Sdj· -!--...-----
S/o J~nardhDl'l. R~ddy T&mtnl I - I

I I\dd: Flat·No·20a, Block 1'10.71/8, 1
Qu.lIl1y's PnC~lhl ApI. I \ I

I Prag~lhl N~gar, 8achllp311i, I'
Ranjlij "eddy. Hyder.bod, L I

I
TeianSDn a, Indl., ·500090 . ;. 'I . •

I Doscrlptloll: Promoter ~
Occ: BusuinG!s, '. fT' .'1' 2. I :~~~~N.g~ S"V· V"nkm~sh I DGTPP12 Gp.. ~::'-:K.~kl(\~N~ - Sd/. I' :~4/0S/~Ol9.

5/0 Aam.ktlshn. Shru,l Pvnd~

In.3s, Fel Colonv. Vas.llth

I Nagar, SarpDvotDm, :

I K.idnDda. E.I' Govar! Din,

I Mdhr. Pr.d es h. "'Ii;.· 533~03

I !)Qscrlp:lcll: Promotort-- Occ: Servk ..

.L._,,_.,.....,,-...,-,--,.--
I FeA Il'uw~~.Jl."lch'ndt~

I
Nlnmpel, Hvde(Qb.d

. Oe<::FCA .

.~

. I'
i 2~/OS/20!91

___ .... __ •__ •....J..

SIgned Defore 1'1" .
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GOVERN.VIENT OF f('\nlA
MINISTRY OF COR1)O~ATE AFFAIRS

Central Regi,':l'll,i()f) (:<::;)1,...:

Certificate of Incorporation

~l '.
'\\'\~,iL'r,:b)'~"1!:::Iy ihur VAMANA BJ-JAGYA PRIVATE LiM ITE:) 'i~.ucorponu ~(:I(H) rhis Twenty seventh day of May
,:;JiW\) .rh(lll~;II1(111I1l1:!(C-;",11under the Companies Act, 1013 (I g (11' 2() 13) and lh<ll the company is limited by shares.
~. .
! . . .

;'<>;j,~ Corponuc Identity Number of the company is U40 I (J!)Ac)20 I»PTl'11 19'12,
'~~;J

'::QI .•, Penuanecr /\\.:CO·,lIIt Number (PAN) of the company i~ .t\,ACCW)S26P w/@

\::1,)<.:T:IX Dcuucrion and Collection ACCOll:H Number (TA~) urthe.company is VP~Y05717F 'I@
~ " '

~~i\ en under lI'Iy ,mnd lit Manesar this Twenty seventh day or (vi")' '1'\\ I.) Iho','~lInul~jl~<':lc!l:!ll .

Digit::ll Signature Certificate
PM MOI·iAN

, .

.....
~ .

, , For und <Hl b..:ltaH·o"lh~ Jurisdicrional Registrar of Companies
:j: ; Registrar of'Companies
... . " ., Central Re .. • iQ" Centre
.~ . ,...·-;:,:..i~...··t' ......,
r.),::;~laimel':'This ":~!·~it!c.:att:~l~ly r::v!den~csinCll~TI()nl(io~1of the ,t.:O,nlilliIlY \)11 the bll~i~ 01' dOC\lI\" ~-lf~.\\W~~~ler~Ol1~
~~ 1:1,,; nppIIC;tIl(t:,): r,hls C~l'tltl(;ute IS 11~lthe.r(l' license !'I(_lJ'. pc:rnHsslo',1 II) C(lI~dHd business-or :jf.IJ~~f'e,~?;;.\(~':Qrh~1Is
rn'lil public, l'.:nJHSSltlll of sector regulatoris necessary waerever I't:qlll:'<:!(!. !("gl~tru!IOI' sturux 1~\L~otl;~J~.:'y.\!tuds.of t e
'i.!'1l1PUIlV C,II'I h.: verified on .www.mca.gov,in' ' I;:' ~ ';U·!.1· \;~ .. * ;:$~'~t,-.. *' " .."~'I'I,,,,,,r

, ., ..~.t."

Senior Technical Assistant

, "

~/'I'\':"\NA I:Illi\OY'A PRIVATE LIMITED
:s', lIoor F!al :\1'.1.1 02,Vel.kateswrJrll Nivas, Subhadru Arcade. J3ha,'lIt~lIdi

\JII":liol':. !<./\;C,'II\DA, East Godavuri , Andhra Pradcsh, Imk, 53JOi·d

, '.

. '.
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•.~ '/~"'N~ .
i......i· '.;l';">e.:;~ ~;dx rubber stamp / seal of.the Resolution Applicant

, ,..,:I. fREDDy Ii \ (S···· 'N p,.,. \. I'~ 84111",," .. *.. 19nature or otnry \111.IC.,,,··~t, ,; r. r'(J "'UY . '" I
,.,_,; -'C Il.dn .... :n, S, - IR Df'" -,J.,' .......

, ~J "'" .';)~"_ 11 L d I '.' .' '0

.\ ~'\' K·;:;l:".;.l:t·'eta;:::' , ADVOC::,;:, ',,-". ."--' ,....·1· ·011 '...J ..,
:"~ '\ _•• ""t:'('''J h'~ 70 2 201 K" :" ~.>.... .)'}~I\
...;;:;, ~ h~,:,(.(:o~', _Y:":': 0 N".... .. ," 0" ••••••• ~

... • ", I.t 0 .y"'al'.elCl 14,.f~.)\' .. ,,!)~ .
\ •.\ .... ~ 'H; * "1Y'aol'l 1 • • . '.. .... '" ...-"-'-'1,..I'x-. r"1 nn."] r,~O·'F'.I~.: • • ., \.\. " I)t}"
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~~OL.;1~af 3ir.-U ~ AN.DH.RA PRADESI'l

I)· .No "1~ I r~s100/· Dt:.:.!9/06J?'0l9
VAMANA BHAOYA ?RIVA'l'IT,·l:.lM1TIW,1<Aj{I~t\DA.

. ."

CL 16432)
,/;>4-~~

" " . ,",'" :', '~"::'"
, .:...,.,1" .

. '.
!...../V. "r',J:

, I' ":.(:' '.

I ',;': r
".

Alfl'HOruZA nON
. .,.;:..-- ~.

'f~,e undersigned hereby autborizefs) and requesi(s) all the rinllm:ial institutions, ban' ,,~t4lfilt<:.ral ..........,
lending ngqllcies, pubJic trusts, fund:; (which are rellL't~)'C),j with ;:tlw SEI3I) of ,~ p,totiOL) "
{}pp;icnnt,. as per the list set out 3S ')l.lfrt~.\'tm'/1 - Us/ of [Jtllll,~r~'in the RFRP, inc] " ~ )~
nnd brnnches of [he nfore.uWlltiOll\ld, to furnish pertinent Informittion deem t::'\§teJ;s

• I' . Iy ,."'r'1U~sled by tl'll CoC, Resolution PJ'o£II~$!ot:1nl, to verify thoe llutl'io.!l'\ticlty of 'c :ijocu . nts I
rnCorullltio,\ ~ubnl,ittl!!d by the ReSolutiO. ll. ApplicD,.it und / Ill' l'ognnl1ng the finlll 'll'4' tU):n . 'g IIn« .
(.ll.!ncral reputa Li~n oE til!) Resolution Appliennt, in· respect of c."1eRecoJu'tion Plan un 'r ~~,\!bat fot . .
proposal datl1d 24"' Februnry, 2019 r1tFnp") Issued by the Resolurion Professional ,:...~~. .;;70:"

Copltalized tenns shall have the meaning !jiven to such OO'I'<1S in the RI:RP.

nor andftn.b~hD.GtblOf 16, Vllll1anallhaoY~ Private Lhnited

o !I '/1't' V'»'1iAN,)

~alt;l.!;:....(r.PNSVcnk~ .
Deslguatlon: Dlrect"r .
~dd,ess: 12·35, Fel Colony, Vasanth Nagai', Sarpavarm, Kakinaca, Baot G'Ovari Dist,

Andhrll PradeSh 533003: .

. '.

ArrEsTEt)
N !; . Ttl ~uJcl.18.L~
.': I I~ rr~S!atlon,IS onlt'wlthr~7-
u) ':he lc1tnlityO{ the' Sigl1~ttry/LTl.I"" Lf..{f,
~nd .... 'rs 'I" "lr, (

."'" no leSPonsltlllt t h
"'01"'\" .. J Y 0 t e

.1 ~ (~WI\i,' are ol"lh, stated ... .-
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I:!'0 lc;:ltl~ Q ,r an-..u ~.(T AND H'R.A PR;\D'ES H

No :1 <;;-80 Rs 100/- Ot:-29/06/2019
VA MANA J3HAGYA Pl~lVATn: UW-JTgD,l.<AKINADA,

CL 1643,26

i~
"

' ...
II I'OWER Of A l:]'OI<N BY :,., , , , ' ,

Kllow 1111Jlhlll', by thoeue p.rel'<iO.Ot:I,We, VJln>lIonOhollyn,Prlvn;~ L(",II, ..d hflv\olll{egI9ter"d office ~ I IS'!'
FiG..,r "~IutNn"J01.V\."ukJuc:.,w.'lotuN'vluSubhnlJr. "\I·(Ad~.lJJlllthlKU\Jj JluH~riuuJ(uh;u!uln £l1e' ~Qdn"ArIAII ~3JOO3JQ .
,)}\l\dhrn Pr01d~sh("Rcaolution J\p'p~\e:rllt") do h~rcby irn,vorn!>lt: ccnstitute, appoiJll nnd lllll:h~r.ize
Mr, T Ravindrn R~ddy currently residing ,II :folu[ No!203, BlocH no- 71/8,
qualitiy'sPragathiApt,Pragntbi " i, . _ {Nagar,
Bllt:hl!pa.llmangal'eddiHYDERABAI.)TeIO:lngaJJ~'Jlldj;ISOD090',-:h0 is presently hoJ~g th~
}~!)$itio:~of Hend:-Operations n~ our true and Illwlui "t,:"mey (",I\l~:':l,,:to do in tho 1'.1~of, th<'!
Resclution A?}lhcllllt and 011 t,le bdmlf of th~ Resolution A,'p , -'It, ,'I!:Sll9'I'ts, deeds ~l!!Ithlllgs
'tecQssl\l'Y,ln connection with OJ' incidental to (lUI .. ~Ub:.ll!$si clr tl,<,,fte.~.I'>!.-U: . Plnn 6r'::;~y other
cttcu.lIll':nt <IS l'Oay be l'I:qoir",cl ll~ld.\!r 0" pu,~'~uunt..to'.DS p. ',~\~)~tr?vlsl~~i~"~" ' [{j1R~,t~ed 24,h
Februnry. 2019, issued by .Re~0Iutl01\l'cofc.:lsJonlll ( .RHI 1''' : Ul<:~dml? ,th,e'slg,~ ld 5ul1,!&,~siol.'lof,
Resolution PIn" .end all other doc"~~~J~fS reluted to the R~'. lu~n PJ;Y" :\Iic1LJ4.!~ ,LIt no~jh.~ited to
u!ld~,'t~king$, letters, certificates, ncceprancea, dnriflcnti 's., t~nr¥..1(l,.;i~ork:Jofl other;~Jold~ or
(fbcUll'l~!1t tbot the Resolutlou Professlonal u.ny t<:!!lulre t I S~~~~~~J it to_ 1I11Pp'~itThe
nforesuid Attorney is fur.t:!·,crauthorised to provide represent "rNii'j~;n<l;" or ri!spo~s to the.. -,):)rl'·. ~."'~'" _.;~.~
~solutian Professiona], and represent the Resolu tio!l AI1P: rc ~ -.~. nerall'y (h~~i~;.Yf,it:l the
Resolution Professional with respect to the Resoluelon Pian Ilill:! the Resolutlon Plan'Sub'mission
Ilroces" in accordance wlth thc tcl'1!l~of the .ll flRP, ";' .
~e'he,';i~yrlltify all acts, deeds and things d011(~by' tJlI~ ~«id Attorney pursuant to this power of
ll);tufllCY and tlU\t all acts, deeds and things done il)' the oforesaid Attorney ~hll.llbe binding on t.'le
Ii'esolution Applicant and shell always be deemed to have ~'"el1 done bv cl\~ Resolution Applican].

//~ :_ N~:" urms us..d herein but 'not (!efi!'t!d sl,aa have till' Il1c«.l1i.ng ;'lsEtJ~d to such te;l1l~ under the
f <.:) RI' '')- . , ,

(~ .'RfD~}',a.'I/ly Rile -It 4\fTES1E.O, .> J
I ,~.,_..;;n~II;•. ' ::'rn"B,L, - n.IRt..DD'l' 8A8U Hf..·O,e C~nJ"S,... ; . ;)(uiJ!.1 (3.__L,~,t ""'; r.,,;: ::;Xgpeta 5 ADVOCATE ~40'r;\,RY /i,B, ljhl5 ttestancn IS,only WIthr~garl!\9-o). :,'v: A.('p()ir::etl~·:.4'"' 0 No,70.t·201,K~p~'la RamslaytlW',: to t.'le Identity of the" $iQlIstlry/LTM Mar~ ", .\ *, Govt. of A •./' $"'m~nayyapela,KA)\IHAOA~S om! beers no resPo,nslbillty to thl!

\ "I'b; r~1 QS4:87 B~()T-~ contco!$'whict- are orallv stated
'·,~d I- .,, J' " ,~'(\ v , ~" 5:''VI_ .'

"':' '''_W .....

, "

, "

, "



, "

............ , ',"'" .'_ .

.: ' , "

o(c:()
" .

.....

'"
',' "

:' .

"

-, :.:.

".' '1'
: :~:.'.,..:.,:",: .,,:: .~~'"'

I., ',," :"~"':'
10 :t.'" '," • .,~t.:..:

.. ,~,~:,:,;,:~",.:'"~ :'.~'~.",',:':.:' .

"

:

" " " ..,

, "

, "

" '.,' ,~.~:./
",

"

.,.":.,~
", ..
" ..'

" ,:. -! ,,":,,.,.' ..... , _' "L

"

..'
, "n-.1R:lO'l:}'¥ ,B,A8;\'J: RAO,8 CO'Tl"e.l.-,

" AtiY.~:&)\;Ti!. NOlAR'( ,
D ~loJI)'2'20",K:'a,~\)I?R::tJ\l~lay'81'l'l

~ ",n an~yyap~ ,..,KAKINA0A"S
, 'r.:'~1 ~a4,M 6:<1.07-11 '

t: j, ..._(Jj G:" l,.J2.( C'v<- .



, "

. Co:: o..
,. .... '

,:·~··w
~'~~,:'I

\.

'" , ,
,-:'.

, '

" '

'.,
," ''' ...; . " r : ..'

...... '''. ".:
.~'.:

'"'''''
.- ,

,', ",

'"; I
, ..~..

, "

..
.v~,'0 Y<~' ''-~}i ~.~

n ,

.....

'II!

, "

• 0"

.•...

. '"... ::..".',
., ..." .....,... , ,



. '.

,
.._~""'U·M:;:.:'~"

.,', .

.::..:: :...!i.'; .... 4 ••••....... •• --

.'·~l',,,,.··.. ' '~"

canrman 'l'IlUE COP):' OF lUlSOl.U1'ION PASSI!O D),· nm 'lIbAltD . OV Qnm-croRs
("liOAltO''') OP ·.V~A,nl:lAGYA X'RIVA11l UMJ;fF.O (·COM)'~~) IN l"Hr. l't,1!lElTING
HilL!) ON 'OGth July ·2<!l9. at ltagf.GI~r~d O#icu ;\t 10,UO A !vi, ,:(i.T is, l'LOGll1. 'P1.ti.! NO,101,.
VUNKAT,SSWAltANlVAS, SUlJK/l.DltA 'AJtC:AOIl, ·nIiANt:Gr101 JUNCTION, JWONAOA,
~TGObAVAR(rAP':'S33000,lN. .__ ~_

,,'

'.I
.~
':r

'-t

f
1.
I
,

"j "lo..

~

, "

,: ..

~Hl!REA.s pu~sua.nt !<? the C(ll'Il'idenliul;t)' UncieIUlllulg A·n.~l:'~~~~~'ll~tttul ~~bscquL'tlt
RFRP dMCd 2.:0. filbruD.I'Y, 2Q19, i~~\lcd by Resolutioll r~rofos&iof)!,I.(hu,.ll' • .r1t.\' ~nllc:d ~~1U>"). 0../1.(.1
Ully ether (equj(~tl doculnenl::l, Issued by &.nlution l'l'oECHsl(lnol (Iv.i'J\uut Dny p<:w)mU li.~blllty) in
rC5pcct of invltine the binding R~roh.\l\on .FICIn fOr SuryllCh:.kT~ POlYtr! Corpor~u.ol'\ I..hnlted, the
Corporate Debtor, M/~, VIUnD.l.lll TlMCYA l'rlv(!(e LImIted have b~ll\l ~11<h·t1bt.ld by the Rosolutlon
('ro(e~$lOIlW, (or thll purpO"C o( subu-ussion of the UII\<JuI& Re&ehtio". (,lun,: .

III view of the 'Llbovo, the llolll'd hllll resolved us (allows:

'''::':'1''
Ioi~

........
I~,

. ;.

"RllsorNl.m THAT Mr, l! N SV~~oteoh, Dlractor of U)"Company, be u~,dl& hereb}' lI~t~OI'iSC(j'. io
tuk<t aU th~ ,teps requLicd to be tuk9n by the COIllPIl.l'lY(OI'Ii>I! s\W.m.!sslon:n( the Uindln!l':Rcrolution v~.·..I~'. :'\J .t "

Pion in accordance wid,. Ule terms of th~ RF.RPi !nciuc;Ung the Iollowlng: .... r/:..J:::./,' ..."',},' ";:.~\,
. . . • .0-.,.. J .' '"~

II) subuut the IHndiJlg 'Resolution. Ple.n and' orher requisite documents, !n I\cc(lhlIIDc'e with the" ~~~~.Ji.\ ..:.J < ~ll
terms of th" RPRP; , .: '. I;; ~ ~;:.. \ ~.;_.'i\

b) execute nil other agreeDlcnj.9, deeds, wl'll~gs and power o( ot'LOme)' as may be requlred in . \;\'.l~~ (.:.). . ::" *)
r~l .. tlon to the RFRP, lncludhlg'iU'lY umendmcnts or mo,:ifkullo:os ;,,1 may be suggested by the ~'~~'l,;,..}.' ....'0/.-
L{c~oh,tion Professional and) or the COl)\lJlittee o( Credltors td : nny of such executed ~ j·,:;o". '... :': .,:<~;~.,

d ._" , ~ , .• I) h d d J U ". ..1;,1'.1 -;.,.,.8creem",nts, QCUD1.IIJlls or otner wrJtlngs on ... UI g"M:1I1 to uo ,.., sue acts;: ea 0 Qnu a , .. :......~.
thing .. "~ may be requlred Or constdcred lI ..ce5~llry Ilnilor (If In respecr .:.{the RPR"P; !

c) submit neee ss u,y cinriJicotioM 0, /nfol':T.IlIlio:l In 1·.~IIt::Orotv th~ RIi$QI"tion PIIlIl, a. mr.y be '
required ill accordance wi:h the RJ.'I{P;

I
d) negotiate t'he I'ert:ns and cnndltions for the Resolutior, Plnn with the n'",mb<tfs of the Comtnittc~

of Crcdltors, ngrea to mocliflcution to the Ru.olution £'lun "net wvc> effect 1'0allY mOPF-JcaUon by
submJ.sslon of the revlsed Resolurion Plnn ),u(!01.l.IInt to ll~c negotiations with the members of tbl
Committee of Croditor~; .

e) negotiate the teems and conditions for tlie acc:;uisit!o:l uf IManage.n:,.ent Coutro! or Asset
Acquisition of the Corporate Debtor], with the members of th~ Committe", of Creditors;'

f) pay ,uch Al!\Otlnts and consld,C!rution,In-the manner as may be ugr~edwith tha Commlttee 01
Creditors I in accordance with the procedure set O:lt under- the RF,\U', (i) for the purpose of
acquisilion of [Management COllttl)l or A~s~t !,>cquisit;""J 01 :he Co~omte 9cbtor enel. (U) in
furtherftncc of ony oth~r actions undOll'.theR~soluticHl Ph,n; lind ". - -. _. ,.

"

.:. ,

'-'

, :

\
g) to geJleralJy do or cnuse to be done aU $u~h ".'lS, :nnt(~rs, tl"eds and tlUngs as !nay -b~ neo:eSllary

or desiro.ble in conneclion with or Lncldenl61 Or [or the p\ll:po~e Dt U:nplementatioll _QllCgiving
effoct 1:0 the obove ,·esolutJons· for ...'\(1 un behalf of ~he CO<llpaJll', and .to comply with .)1 othel'
requirement-> I... this r<!g..rd.

......-,
" ... C7....... , __ ,I< •• _".
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. J!(Jll.'mBlt in Additio~ to thc.{()(l!SOinllJ"~so'u~o;,. &r;P N S . ,Dfrectot
of tl1e.~on\pll.t\y be QJ,d ~,h.lIr~bY.I\~thorlscd to c~ecu.tc ~ pO'lvcr of ftttor}:\C)'.appulntlng- tlle aEQrcsitlcl
Mr ':? N S Ve~"tesh. D1.r\lCtor.o{ thu'Compnny. to"8xl!2'Clse II.IJ oc Qny"0/.tI\8 l'owo:J"G s,c~'O\)t ~det tills
ReboluLion': ' " ,; . , .. ' .
nasor.vao rrun'rlI£lIl"i.'HA~.~~ertlficd copy of the) fO~dI:Oh'I~ICcsoIJ,t:lunbe'(urrV-sll~!I ~~ may be

cequlrecl. under tile slgm\(urd '~!dtUe COI)\PQny Se.7rOt.>''Y I n~:' :wo of tho li>ircet;9r~ of (.,,"
Comp.a.nyj." ,~"... ,..

,':

Ccni!iltu co be erue
fO~'lhe 'Company ,

For vaniane Bhagya p(lval€rLlm,lIed

'f.~.----
·••• .. ·/1....... :"., (f}l[@~ru(hHhi'1Wlsed Signatory"

Dlrector(s) ICompUlY Secrct"-')' .
!
I

..i
}

!
!
I

":,,,,\~.
Dlie~I't>II.MII2fi5iRMJ#qnl:ltory

Di:cctur_rS),I Co.rnpOJ.\" Scerct ..ry
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.Signato ry Details

\ "GIN ILLPIN U40108AP2019PTCl11992 .~.
'. :~ompaI1Y I LLP Name VA.tvfk~A BHAGYA PRIVATE UMiTED. ,,

.." .
~~~~·.ofSigl'lolOries

OINJl)PIN/PAN

.." . \
I

0797(})86

Full Nume
Present

Resldenttal
Address

Surrendercn
, DIN

Whl! the r ElCpl'....," Daf'e of 'l
Dl!slguatiolJ. DSC Date .01'

Appumnnent.... . "'sc. ,".egls tered . '"
Flat No-203,

Block no-71/B,
Qualitiys 'I

ITAM:-.1A pragathi apt, ::j
RAVTNDRA Pragathi Nagar. Director 27ro5~O.l9 Yes 1\3110120-19 :!

REDDY Bncbupalli :,1
Rangareddi

HYDERABAD
500090 TG iN .,

.'
12-35, FCI

·:1Colony,
NAGA Vasanth Nagar, !SATYA Sarpavararn Director .2? /\i5/20! :J NcVENKATESH Knkinada, East .,

PYNOA Govari Dist, ::;
!\t

KAKrNADA
533003 AP IN

,
(. "



(Stu 
Charges Amount 
Tarn OF FSC + Tas 
Value Added Serace Charges 

etaamoint jabecl 
ec tO er 

Payment: Cash [_] Card] 
“Booking Branch / Franchisee Code 

Courier Signature 
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MINISTRY OF CORPORATE AFFAIRS 

RECEIPT 

G.A.R.7 
  

SRN : R28969905 Service Request Date : 02/01/2020 
  

Payment made into : State Bank of India 
  

Received From : 
  

Name : UPENDAR THAMBALA 

Address : Suryachakra House 

Plot No.304-L-III, Road No.78 Jubilee Hills 

Hyderabad, Telangana 

IN - 500096 

  

Entity on whose behalf money is paid 
  

CIN: L40103TG1995PLC019554 

Name : SURYACHAKRA POWER CORPORATION LIMITED 

Address : Suryachakra House, Plot No:304-L-III,Road No:78 

Jubilee Hills 

Hyderabad, Telangana 

India - 500033 

  

Full Particulars of Remittance 
  

Service Type: eFiling 

  

  

  
  

  
  

Service Description Type of Fee Amount(Rs.) 

Fee For Form INC-28 Normal 600.00 

Total 600.00 

Mode of Payment: Internet Banking - State Bank of India 

Received Payment Rupees: Six Hundred Only 

  

Note: The defects or incompleteness in any respect in this eForm as noticed shall be placed on the Ministry's website (www.mca.gov.in). In 
case the eForm is marked as RSUB or PUCL, please resubmit the eForm or file Form GNL-4(Addendum), respectively. Please track the 
status of your transaction at all times till it is finally disposed off. (Please refer Rule 10 of the Companies (Registration offices and Fees) 
Rules, 2014) It is compulsory to file Form GNL-4 (Addendum) electronically within the due date whenever the document is put under 

PUCL, failing which the system will treat the document as invalid and will not be taken on record in accordance with Rule 10(4) of the 

Companies (Registration offices and Fees) Rules, 2014   
  

Page 1 of 1 
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