
Department of Corporate Services, 

BSE limited, 

14th Floor, 

PU.Towers, Dalal Street, 

MUMBAI :: 400 001. 

{BSE Scrip Code No.502330) 

Dear Sir (s), 

October 29, 2020 

listing Department, 

National Stock Exchange of India ltd. 

"Exchange Plaza", 

Bandra-Kurla Complex, 

Bandra (E), 

MUMBAI :: 400 051. 

(Symbol - ANDHRAPAP Series - EQ) 

Pwrsuant to Reguiation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we send herewith the Unaudited Financial Results for the quarter and 

half-year ended September 30, 2020 which were approved by the Board of Directors at 

their Meeting held on October 29, 2020. 

The Meeting of Board of Directors of the Company commenced at 2.00 P.M. and 

concluded at 03:40 PM.

We also enclose the Independent Auditor's Review Report dated October 29, 2020 issued 

by M/s. Deloitte Haskins & Sells, Auditors of the Company on the Unaudited Financial 

Results for the quarter and half-year ended September 30, 2020 which was placed before 

the Board of Directors. 

Please acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For ANDHRA PAP R LIMITED 

ARA 

COMPANY SECRETARY & 

VICE PRESIDENT {CORPORATE AFFAIRS) 

Encl: As above. 
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STATEMENT OF UNAUDITED FINANOAL RESULTS FOR THE QUARTER ANO SIX MONTHS ENDED SEPTEMBER 30, 2020 

Quarter ended Sb months endM. 
Particulars ...,._, 30. 2020 June30,202tl s.-rnbe,30, 2019 S.,,,Offlbe< 30. 2020 

(Unaudlb!d) (Unaudked) (Un>Udltodl 
Income 
a} ReYffluet from operations 15,456.52 12,101.24 27,178.72 
b) Other income 413.67 306.70 410.87 
Tota{ lncome 15.870.19 .. 12,407.94 27,589.59 

upc,me, 

a) cost of n-..:i.teri.tls i;QNUmcd 6,415.19 4,835.41 8,371.87 
b) Changes in inventories of finished 1oods ·and wo(,<-in-pr��ss (1.443.74) (959.72) 1

j
072.l.9 

c) Employee benefits expense 3,428.50 3,543.28 4.390.16 
d) Fin:mcec(>.ffl: 104.24 94.11 99.93 
e) OQedat_lon ar.d ..1monis.atlon-expense 1,842.59 l,875,51 l,894.lll 
fl Other e,perm:, 7,225.12 6,004.17 10.529.86 
Tol31Exp<,nses 17,571..90 15,392.76 26,357.0Z 
Profit/ (lossl befo"' exceptional iten,s and tax (1,Z) (1,701.71) 12,984.82) 1,232.57 
Exccp,loool items (net) (Refer Note 4) (440..851 .. 

Profit/ (loss) bcfon, 13>< (>+4) (1,701.71) (3,CZS.67) 1,232.57 

r .. expense/ {cn,dlt) 
al Current tax (53.33) 637.23 
b)·Oefcrred W (1C8.S7l (864.82) (197.94) 
Tot3113• .. pense / (medit) (108.57) (91ll.1SJ 439.29 
HIit pron�/ (loss) afb!r m (S-6) (1,593.14 rz.sa7.52 793.28 
·other compreb_e:nsn,e income 
Items that witl not be reclosslfit:d co profrt or /0$$: 
(,;a) Reme::11surc_mcnts, of tho deflnod"benofit plan� (82.02) (82.03) (38.lS) 
(b) Equity Instruments throllflh other comprehensive in:ome 5.00 .. 158© 
(c) Tax relating to the above items (1.17) .. (23.47) 

Total other comprohensiYe Income/ (loss) (78.lll) (82.031 96.38 

.Total CO"'P"'hens� lno,m• / ((oss) (7>81 (1,671.331 (2,589.55) 889.66 

P3id-up equity sha.rc c;ap;�I (fxc Vatuc, 10/-e.sch) 3,9n.oo 3,9n.oo 3,977.00 
Reserves exduding.revaiu:lticn_ reserve .. .. 
E•mmg:s pc,r share (of, 10/· each) {not annuaRsed) 
• Basic(� (4.01) (6.31) 1.99 
.mluted(�J (4.01) (631) 1.99 
See accomoar.vina- notes to the financi.:,.I results 
• Annualised 

t 

ANDHRA PAPER LIMITED 
(Formerly known as International Paper APPM Limited) 
(Corporate Identity Number: L21010AP1964PLC001008) 

(Unaudited( 

27,557.76 
7:i.0.37 

28,278.13 

11,250.60 
(2,403.46) 
6,971.73 

198.35 
3,718.10 

13,229.25 
32,964.66 

{4,686.53) 
1'<40..851 

(5,127.38) 

(53.33) 
(973.39) 

11,026.72) 
14,100.66 

(164.05) 
S.00 · 
(1.17) 

(160.221 
(4,260.88) 
3,977.00 

(10.31) 
(10.31) 

Regd. Office: Rajahmundry- 533 105, East Godavari Dist., Andhra Pradesh, India. 
Corp. Office: 8th floor, Krishe Saphire Building; 1-89/3/840 to 42/KS/801, 
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Tel: +91-40-6810-1200 Fax: +91-40°6810-1255 
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Seol ....... 30, 2019 

(Uaaud�ed) 

64,009.28 
654.14 

64,663.42 

20.714.47 
(523.16) 

8,493.03 
206.03 

3,801.98 
2U10.61 
54,002.96 

10,660.46 

10,660.46 

4.-.60 
(43832) 

3,766.28 
6,894.lll 

(76.31) 
158.00 
(10.14) 
71.55 

G,965.73 
3,977.00 

.. 

17.34 
17.34 

An ISO 9001, ISO 14001, ISO 45001 and FSC., Certified Company (FS.C9- C119477) 

(' in lakhs] 

Year ended 
M...i,32,. 21)20 

(Audl••dl 

l,26,969.57 
l,4�.25 

1,28,423.82 

43,792.33 
(5,952.81) 
15,732.65 

532.45 
7,589.53 

43,149.32 
1,04,843.47 

23,5803S 

23,580.3S· 

,6,790.37 
(4,502.45) 
2,21t7.92 

21.292.43 

(32$.34) 
206.00 

34.59 
(87.751 

21,204.68 
3,977.00 

93,608.29 

53.54• 

53.54 • 



STATEMENT OF ASSETS AND UABIUTIES 

Partla,lors Asat Ant 

A. 

1 

2 

B. 

1 

2 

ASSElS 

Non-current Auets 
(•I Property, plant and equipment 
(b) Capru.l wo,k-in-9,ogress 
(e) Rfgh,-of- use .>SSets 
(d) lnta�blc .....,,. 
(e) lntanglble assets unde:r development 
(f) Hnonciel a$5Cts 

(i) Investments 
{ii) loans 
(iii) Othe"r financial ;,ssets 

(g) N,on-currcnt tax .i·uets (net) 
(h) Other non.currant a.ssctS 

Tout non-wrrent assets 

Current au.MS 
(a) fmtntories 
{b)Ananclala=ts 

ti) fnvc:stments 
Iii} Trade receivables 
(iit) cash and cash equi�tenu 
[iv) other b.1nlc balances 
(v) Loan> 
(vi) Other fin;incfal assets 

(c) Othc!-cum,ntassea 

Assets dassmed as.held for ,a!e 

Total.anrMl assets 

EQUnY ANO llAIIIUTIES 

Equity 

(•) Equity shore cap;,,t 
(b) 0-Jler equity 

Uabilities 

Non-current r&abillties 

(a) Financial Ii.abilities 
(i) Borrowings 

Total equity 

(ii} Other .financial lia!>irlties 
(b) Provis1ons 
(c) Oeferred t•x li•bllitie,jnet) 

Total no•am�ntliabirdiH 

Current llabllltles-

(a} Financial liabirrties 
{i) Trade payab!es 

(a) total. outst;inding dues of micro entrrpri� and 
small enterprises 

(b) to:al ou'.stonoing dues of creditors other than 
mlcro cntc:rpri$CS and :.mall cntcr;>J"ise:. 

(ii} O;�r· flnandal liabilities 
(b)Prov151ons 
(c) Other current liabilitieJ 

Total wrrentll>bUities 
Total liabilities 

Se�mber 30# 2020 Mianh31,21:120 
"'"'udilodl fAudi•..n 

62'746.58 66,143'76 
743.82 159.SO 

1,370.97 1,606.97 
211.a1 288.53 
117.03 . 

1,983.69 1,764.00 
. . 

4S4.S7 940.26 
596.7• 563.14 

3,456.24 3,507.88 
71.7U.45 74,!!74.04 

22,541.53 22,341.10 

1,927.58 2,664.62 
6,026.81' 4,077.60 
2.986.30 1.426.35 

10,962.76 15,663.76 
3,064.24 4,118.62 

605.59 556.55 
S;67L28 6,083.04 

53,786.09 56,931.64 
208.28 208.28 

53,991.37 57,139.92 

TOTAL ASSElS -2s. •c..82 _ll �� ... 

3,9TT.OO 3,9TT.CO 
89.347.41 93,608.29 
93,324.41 97,585.29 

1120.82 783'49 

1,31S.65 l,S95.51 
585.17 ·347.90 

8,534.34 9,506.5� 

11.:lSS-98 12;233.46 

; 

807.06 542.53 

10,885.20 12,3'la.34 
3,840.74 3,Sll8.27 
3,448.09 3,448.09 
2.154,34 2,317.98 

21,135.43 Zl,.295.21 

32,391.41 34,528.67 

TOTAL EQUnY AND UA81IJTIES 1,25,715.112 l,32,113.96 

ANDHRA PAPER LIMITED 
(Formerly known as International Paper APPM Limited) 
(Corporate Identity Numbe.r: L21010AP1964PLC001008) 

Regd. Office: Rajahmundry - 533 105,. East Godavari Dist., Andhra Pradesh, India. 
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UNAUOfTED STATEMEilT OF CASH FLOWS 
(' in lakhs) 

Particulo<>. 
Six mo.rths ended 

Septernbc< 30, 2020 Scpten1btt 30, 2019 

A. cash flow from operating activities 

Pr.o!it / (foss) •hefofe ta"X after exceptfona.l ltems (5,127.38) 10,660.46 

Adiustrnen� for 
D<::prcciation and emot'tisaticn expense 3,718.10 3,201.98 
loss en�/ �·pof property, �ant and equipment's (net} 453.50 41.33 
Profit on sate-of turtent tr.vestments (44.SO) (40.57) 
Net gain on financ;ial as2'tS desig:n.:i.tcd on MPL (2.17) -
Finance cos:s 198.35 206.03 
Unwlndtne: of discount on deferred p;,ymcnt l13bllities (29.05) 
Interest iocome (504.80) (465.84} 
No:jor,a1 lease rental o:'lcmbeddcd finance lc.uc (134.13) 
Bad trade receivable$ 3nd 3<"-lnc:cs writtc•n-off (net) 333 
Provision/write off f« c!�;.:I mde- receivables. itnd a.MSnce.s 0.07 0.02 
Lt.abilities/ provisions oo !o�er re-Guired written ti.Ide (91.69) (6.42) 
Net unrealised forefe;n 6'.change (eatn) /-loss (3.14) 6.22 

Ope,ating profit/ (loss) before wo<l<ing capiQlchances (1.'32..71) 14,on.u 

0.anaa tn worlcingg__pi1J!I; 
Adju�ntsjor (inct'N'Se} / decrco� in operating a�t$� 

lnveatoril!s (200.43) 191.06 
Trade recctvabl� (l.948.56) (984.31) 

1.oa ... 5438 (1.89) 
Other assets -406.16 (130.69) 
Ot.her financial assets 502.83 (36.36) 

Adjimmcnrs for inaco� /{dCC'fca;eJ in oPffating Nobilities,: 

Trade payables (1,171.11) (2,105.71) 
,;ither nnoncJol lbbllltM'< 130.26 (178.73) 
Othe:rliabilitfCS. (141.64) 204.88 
Ptoviliom- 73.22 (143.84) 

cash (1>S<d In)/ generated from epe..tions 13,n1.60J 10,886.82 

Income tax p.1:id. (net of refunds} 19.73 (4,715.74) 
Net cash (ined in}/ 9•Mrat•d.l,y _,,,ring actMlfes (ii} (3,707.17} 6,17.1.08 

8. Cash flOWSfrom investia,g act:Mties 

Purchase- of propttty. plant and equipment (including capi!.11 woric-i� 
progress and other lman£rhle .assets) (930.81) (1,601.34) 

Purchase of current Investments (13,82956) (24,951.00) 

Purchase of non-c:ur,eht ;nvestments (214.69) -
P�sfrom saleof-currc:nt ihvcstmcnts 14.613.27 24,681.57 
Proco-eds from sale of pre�. plant.and equipment (inducing as:.eu held 
for sale} 0.12 133.38 
Inter-corporate deposits gi.ven - (3,000.00) 
lntt'!:t-corporatc de�ts marured 1,0tl0.00 2,000.GO 
Term/ ma�in money de;>osits placed durine the period (l.791.00) (3,823.69) 
Term/ rmrgin money deposib man:red during the ;,eri-od 6,492.00 -
lnteresi received 395.30 207.63 

Net cash (used
.
In} I �-ed J,y lnwstl•g actiViries /8} 5,734.63 (6,353.45) 

C. Cash fl!iW from financing activities 
Proceeds from 5hort-tcrm borrowings 2.soo,00 

Flcpayrncent of short:-term borrcwings (2,500.00) 
'finance� (i60.03) (202.37) 
Repayment of ht:isa li:abilrty 1301.46) 1119.38) 

Net anh us� In Jl•andll/J aa/wrfrn /CJ (461.49) (321.75) 

Net inctease / (dccrca,e) In (oslt and ash equivalents (A♦&<C) 1,565.27 (504.U) 

C&t.sh J.nd ce$h cquMllcnts at the begir.nlng of the year 1.42635 l.465.01 

Effect of exchine:c n1te cha� pn.cash and cash equivalents held ln foce!en 
wrreneies (S32) -

C:t$h and C3Sh <-quiY3.�nts at tl)c end· of the period Z.986.30 960.89 

Rcconcira<1tion of Financial Uabilities .. 8on"ow1n�s and Sease Uabilities: 
Opening balance 2.721.1.S l.479:58 
Add: Impact of Ind AS 116 2,239.74 
Add: Proceeds of borrcwt'ngs 2.SC0.00 
less: (Repayments:) of borrowings - (2.500.00) 
less: (Repaymen*..s) of lease: liab.il ities (301.46) (119.38) 
Less: bir-·va1ue d-.ar;cc.s 95.61 (106.48) 
Closli:lg b•la""' 2;51530 3,493A6 

. Nat.�: The abcr..1e statl!�t of cash f(ows.h<Js been prepared utKJer me lnd,rttt M�rt.od as.set out In Ind AS 7 "Sta(emqnt of Cosh flows.-

i 
ANDHRA PAPER LIMITED 
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Notes: 

1 The .above unaudited financial �ults were -reviewed cand recommended by the Audit Committee and approved by the Board of Olr«tors of the Company In their meetints held on. October 291 2020. The 
.statutarv •uditoD have carried out a limited review of thc$c ftn1�I resuks and have isu,l!td an unl"i'ladified «:part"On these. results. 

l The Ccm�ny is: engaged in the business of manufacture and sale of pulp. paper :ind �r bo3rds. which i" .the context of Indian Accounting: St:md.ard (Ind AS) -108 -Opc.l'ilting Segments, is �c:red as the 
slrrgte oper;.ting .segment of the Company. 

3 ln·the v••' ended March 31. 2017, the Hon'ble H;gt, Court for the S�teofTel•ng;na •net the Slot• of And""' Pr2desh upheld the validity of teyyol electricity duty@ 25 pal,;, perl!l'it by'lhe Sl:lte Government 
on consumption of eleca1dty by capt!ve gener•�"lt Ul1lU relollq: 10 ea,lier ye,irs. The Company (along with other petitioners) filed • Special Leave ·Petition in W Hon'ble supreme COUrt. wllid, ll'I the interim, 
di.rected the ·p¢titioners to pay partial amount without prejudice to the rlehts and contentkms of the- p!tltlorlers. pursuant to whleh thf!. Cor:np.any had pakt ,. �OS laichs undl!r protest in the �at ef,lded 
M1rch 31. 2017. The ma�r ls pending Jlea.fn&, 

ln view of the lnbcmtnt-1.tnciertainty in predic:1:ing the ftnal outcome-of the �bove litlption" ':he M.m.,gement has� on ground� of prudence and..abundant-caution, made a provision amounting to f 2,3S7.◄3 lakh$ 
during th!! year �nded March-31, 2017 towards the potential liabtljty in the �vent of an unfavourable 11erdict in tflis rt13tter. Additionally. �·n amount of l 1,S71.� lakhs has: been di� .u a conting•nt 
liabillty. On the basi:ii oflhe teeal advice obtained, in tlR'!' opinlon of-the Manae,:ment no further-provision wou!d ·te-Tequir� ln ttlatlon tothls ctcsputi!d matter. 

4 P!A!�l!o@l Items; 
Dur mg the prewlous quarter. the Ma.naeement has determined to de--commiuion c«tain pta:,t and equipment. ·e.oosequen:ly. then! -has �n a write-down of the net book value of suc:h plant and equipfflent 
amountjng·to�·440.as lakhs whkh hu be:cn disclosed .rs �n exteptional·itern in the Statement of Profit and loss. 

s •I me COV!O -19 outbte.lk and the rewictiOM imposed .tocu,toll it ha,. cau,cd dlsWtbance• and slowcowr> In economic actiYity. � COmpony's oporallom were scnificantlv f� in the quor.e, ended 
June 30, 20lO [Ql '21) due to �t:ne down of oper.1tJOM. shon.ae:e of workforce and tower writinc" :and printing paper demand. With th• Go\Mrnment rela)(lne the r.esttictioru: in the. phased ma�r lt'I quartef 
ended !September 30. 2020 (Q2'21). the demand has plcl:.rd up In Q2'2l as compared to Q1'21. However, ·with educational Institutions sun remalnlne dosed .and office people idopting sa!.,- wc.rlonc 
enl/lronmcol by woroni: from home resulting.-. lower olfi<I! activities, the lcey engines of the writing ;m;I printing paper demand drm:rs ,emai.-..d subdued 11:ro,.ef.ouuhc Q2'21. ., a result of v.-hl(h the res:ilts 
for Q2'21 were adversely imp;c:ted. 

bJ The-Company has co,nside:ted the pos.sU,le effects_ that may ·r6ult from COVI0-19 L., the prepara.qon of th9� flnanclal results fndud:ng on tl\e' ·recov,enbility of caTrying amounts of financial and ·non-financiat 
assets. indudlnc the assessml!flt of Impairment of t.hl!: canytre values. of prc,perty_. plant and eqoipment -&nd other· non-current assets. In developine; the assumptiOI'\$ relatir.,g to the possible future: unccn;aint:Jes 
Jn th!! global -and dome�.,ie economic:: condiOOflS because of COVID·l.9. the COmp;inv MS. at the � of approval of ttw: financial results, � internal and w�mal sour� of information to the extent relewant.. 
and cJ11pects thittthe c.rnying amount of the ,ssets will be recovered. As a result cf unc:crtaintie, n:1uftin,t from COVl0-19, the impac.tof this: pandemic. may be diffefl!!nt from.those e:stimatl!d •son the datl! of 
approval of the--..e fjnanciaf results: ii Md the company will continue to monltot any ch.,ngcs to the f�re econornlcconditicns. 

Place : Hyderabad 
Date: Oct-r 29, 2020 

t forAm�•�P..­
(forme,1y known as l�m•l�I Pa 
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Deloitte 

Haskins & Sells 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 

INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

ANDHRA PAPER LIMITED 

(formerly known as International Paper APPM Limited) 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1" 2"' & 3"' Floor 
Jubilee Endave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
ANDHRA PAPER LIMITED (formerly known as International Paper APPM Limited)
("the Company"), for the quarter and six months ended September 30, 2020 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. Attention is invited to:

a) Note 3 of the Statement regarding the ongoing litigation with respect to the levy of electricity
duty by the State Government on consumption of electricity by captive generating units and

the interim orders of the Honble Supreme Court of India on hearing the Special Leave
Petition filed by the Company, in respect of which the Company on grounds of prudence and
abundant caution created a provision amounting to t 2,357.43 lakhs during the year ended
March 31, 2017, in view of the inherent uncertainty in predicting the final outcome of the
above litigation. Additionally, an amount oft 1,571.62 lakhs has been treated as contingent

liability. Based on the legal advice obtained, in the opinion of the Management no further
provision would be required in relation to this disputed matter.
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b) Note 5 (b) of the Statement, which describes Management's evaluation on assessment of
recoverability of carrying value of its assets. The actual impact of the pandemic may be
different from that considered in assessing the recoverability of these assets.

Our conclusion on the Statement is not modified in respect of these matters. 
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