
D-Link' D-Link (India) Limited
REF: DLK/L&S/2024-25/5-4

Date: May 11, 2024

To, To,
BSE Limited National Stock Exchange of India Limited
25'^ Floor, PJ. Towers, Exchange Plaza, Bandra Kuria Complex,
Dalai Street, Mumbai-400 001 Bandra (East), Mumbai- 400 051.
Security Code: BSE - 533146 Symbol: NSE - DLINKINDIA

Sub: Outcome of the Board Meeting:

Dear Sir,

Pursuant to regulation 30 and 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, ('SEBI Listing Regulations') we would like to inform

you as under:

1. The Board of Directors at its meeting held today has inter alia, considered and
approved the following:

a. Audited Financial Results (Standalone & Consolidated) for the quarter and year
ended 31®' March 2024. A copy of Audited Financial Results along with reports
of the Auditors (Standalone & Consolidated) are enclosed herewith.

b. Recommended a dividend of ?. 8/- per equity share and a special dividend of
Rs. 5/- per equity share totalling to Rs. 13/- per equity share (face value of Rs.
21- each) for the financial year ended March 31, 2024. The payment of dividend
is subject to the approval of the shareholders in the ensuing Annual General
Meeting of the Company, and it will be paid / dispatched within 30 days of such
approval.

c. Re-appointment of M/s. CNK & Associates, LLP, Chartered Accountants as
Internal Auditors of the Company for the Financial Year 2024-25.

d. Re-appointment of Shivaram Bhat, Practicing Company Secretary as the
Secretarial Auditors of the Company for the Financial Year 2024- 25.

2. Pursuant to Regulation 33 (3) (d) of SEBI Listing Regulations, we hereby declare
that the Auditors of the Company have issued their reports with unmodified (i.e.
unqualified) opinion on the Financial Statements (Standalone & Consolidated)
for the year ended 31®' March 2024.

....2/-
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D-Link' D-Link (India) Limited
~2-

3. The Annual General Meeting (AGM) of the Company will be held on
Wednesday, August 7, 2024.

4. Pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of SEBI
Listing Regulations, Register of Members & Share Transfer Books of the
Company will remain closed from Saturday, July 13, 2024, to Friday, July 19,
2024 (both days inclusive) for payment of dividend on equity shares for the
financial year ended March 31, 2024, if approved, by the members at the
forthcoming Annual General Meeting.

Symbol Type of Book Closure Period Cut Off/ Purpose
security Record

From

DLINKINDIA Equity Saturday,
533146 Shares 13 July,

2024

To Date

Friday, 19 Friday, 12 AGM and
July, 2024 July, 2024 Payment of

dividend

The Board Meeting commenced at 13:00 hours and concluded at

Kindly take into record and disseminate the information.

Thanking You,
Yours faithfully.
For D-LINK (INDIA) LIMITED

SHRINlVAS^ADfKESAR

COMPANY SECRETARY

Membership No.: ACS-20908

Corporate Office ; Kalpataru Square, 2nd Floor, Unit 24, Kondivica Lane, Off Andheri Kuria Road, Andheri (E), Mumbal - 400059 Tel.: +91-22-2921 5700 Fax:+91-22-2830 1901
Registered Office: Plot No.U02B,Verna Industrial Estate, Verna, Salcette, Goa -403 722, India. Tel:+91-832-2885 800'Fax: +91-832-2885 823
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B S R & Co. LLP
Chartered Accountants

14th Floor. Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai -400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22)6257 1010

ndeoendent Auditors Reoor
To the Board of Directors of D-Link (India) Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of D-Link (India) Limited
(hereinafter referred to as the "Company") for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a.

b.

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs') specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

e S R & Co. (a oan^efShip firm wiin Regislration No. BA61223) convenoo inlo B S R S Co. LLP (a
Limited Liability PartriershiB with LLP Registration No. AAB-«1Sl)»ithefecifrom October 14. 2013

Registered Office'

T4tn Floor. Central B Wing ar>d Nortti C Wing Nosco IT Pan« 4. Nesco
Center. Weslem Eipress HIgnway. Goregaon (East) Mumnai - 400C63
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B S R & Co. LLP

Independent Auditor's Report (Continued)

D-Link (India) Limited

presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when It exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

-  Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management

and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and. based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

-  Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Page 2 of 3



B S R & Co. LLP

Independent Auditor's Report (Continued)

D-Link (India) Limited

other Matter{s)

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures In respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022

Mumbai

11 May 2024

Amar Sunder

Partner

Membership No.: 078305

UDIN:24078305BKAVDN3243
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D-Link" D-Link (India) Limited
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 ^ nklis

Sr. Particulars
Quarter ended

31.03.2024

Quarter ended

31.12.2023

Quarter ended
31.03.2023

Year ended

31.03.2024

Ycarended

31.03.2023

Audited Unaudited Audited Audited Audited

(Refer note 2) (Refcrnolc 2)

I

II

Revenue from operations

Other income

33.201.86

401.37

29.173.14

327.38

30,917.77

255.5!

1,22,742.64

1,294.35

1,17,128.99

629.58

III

IV

Total income (i+II)

Expenses

Purchases of stock-in-trade

Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs

Depreciation and amortisation expense
Other expenses

33,603.23 29,500.52 31,173.28 1.24.036.99 1.17,758.57

28,776.99

(644.55)

1,031.37

19.99

153.37

976.93

23,118.93

1,219.95

888.98

25.37

153.29

1,102.72

27,301.20

(1,227.15)

1,071.50

68.18

129.49

1,139.77

97,499.67
5,802.00

3,526.63

94.64

592.48

4,355.31

1,02.562.18

(4,206.51)

3,389.17

94.28

451.06

4,126.63

30.314.10 26,509.24 28,482.99 1,11.870.73 1,06,416.81

V Profit before tax (III-IV) 3,289.13 2,991.28 2,690.29 12,166.26 11,341.76

VI Tax expense
887.50 779.86 679.29 3,157.28 2,901.26

Deferred tax (62.32) (16.59) 19.77 (68.54) (10.89)

Short provision for tax relating to earlier years 3.63 - 18.00 3.63 18.00

828.81 763.27 717.06 3,092.37 2,908.37

VII Profit for the period / year (V-VI) 2,460.32 2,228.01 1,973.23 9,073.89 8,433.39

VIII Other comprehensive (loss) / income

(i) Items lliat will not be reciassificd to profit or loss

- Remeasurements of the defined benefit plan (67,08) 2.67 (20.80) (48.11) (1.41)

(ii) Income tax relating to items that will not be 16.88 (0.67) 5.23 12.11 0.35

reclassified to profit or loss

Total other comprehensive (loss) / income (net of taxes) (50.20) 2.00 (15.57) (36.00) (1.06)

IX Total comprehensive income for the period / ycar(VH+VHI) 2,410.12 2,230.01 1,957.66 9,037.89 8,432.33

X Paid up equity share capital

(Face value of Rs. 2/- per share)

710.10 710.10 710.10 710.10 710.10

XI Other equity
- - -

40,838.58 35,351.18

XII Earnings per equity share (EPS)

(Face value of Rs. 2/- per share)

([)Basic (in Rs.) 6.93 6.28 5.55 25.56 23.75

(2) Diluted (in Rs.) 6.93 6.28 5.55 25.56 23.75

(Note ; EPS for the respective quarters are not annualised)

See accompanying notes to the standalone financial results

For and on behatrorthe Board of Directors

of D-Link (India) Limited
CIN ; L72900GA2008PLC005775

Mumbai. 11th May, 2024

^^uU^Sighat
Managuig Director & CEO
DIN No. 06984518

MUMBAI

pd . + 91 80-6913-3999Toll No.: 1860-233-3999 e-mail: helpdesk@in.dlink.corn CiN: L72900GA2008PLC001775

www.in.dlink.com



D-Link" D-Link (India) Limited
Standalone Statement of Assets and Liabilities

t in Lakhs

Particulars As at 31.03.2024 Asat3I.03.2023

Audited Audited

ASSET'S

Non-current Assets

(a) Property, plant and equipment 1,525.28 1,534.33

(b) Riglit-of-use assets 682.79 894,09

(c) Intangible assets - -

(d) Investments accounted for using the equity method 1,650,00 1,650.00

(e) Financial assets

(i) Other financial assets 508.12 468.52

(f) Deferred tax assets (net) 388.94 308.29

(g) Non-current tax assets (net) 16,92 16.92

(h) Other non-current assets ■
-

Total Non-current Assets 4,772.05 4,872.15

Current Assets

(a) Inventories 8,186.77 13,988.77

(b) Financial assets

(i) Investments 15,772.59 9,318.43

(ii)Trade receivables 33,760.43 30,306.94

(iii) Cash and cash equivalents 1,769.68 553.82

(iv) Bank balances other than (iii) above 2,527.51 1,485.33

(v) Other financial assets 11.94 57.72

(c) Oilier current assets 621.27 449,62

Total Current Assets 62.650.19 56,160.63

Total Assets 67,422.24 61,032.78

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 710.10 710,10

(b) Other equity 40,838.58 35,351.18

Total Equity 41,548.68 36,061.28

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities
(i) Lease liabilities 221.57 607.34

(ii) Other financial liabilities 28,65 34.74

Total Non-current Liabilities 250.22 642.08

Current liabilities

(a) Financial ii^ilities
(i) Lease liabilities 513.09 334.40

(ii) Trade payables
238.12(A) total outstanding dues of micro enterprises and 450.10

small cnteiprtses; and

(B) total outstanding dues of creditors other than 23.691.41 22,888.97

micro enterprises and small enterprises

(iii) Otlier financial liabilities 215.64 226.42

(b) Other current liabilities 461.13 433.96

(c) Provisions 178.50 83,33

(d) Current tax liabilities (net) 113.47 124.22

Total Current Liabilities 25.623.34 24J29.42

Total Liabilities 25,873.56 24.971.50

Total Eauitv and Liabilities 67,422.24 61,032.78

For and on behalf of Ihe Board of Directors

orD-Link(Indla) Limited

CIN: L729CI0OA2008PLC005775

Mumbai, 11th May, 2024

fushuiuighat

Managitu Director CEO

DIN No^D6984518

mumbai

Corporate Office :Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Mumbai-400 059 Tel.:+91-22-2921 5700 Fax:+91-22-2830 1901
Registered Office:Plot No,U02B,Verna Industrial Estate,Verna, Salcene,Goa • 403 722, India.Tel.:+91-832-2885 800'Fax: +91-832-2885 823
Helpdesk : +91-80-6913-3999Toll No.: 1860-233-3999 e-mail: helpdesk@in,dlink.com CIN:L72900GA2008PLC005775
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D-Link' D-Link (India) Limited
Standalone Statement of Cash flows

7 in Laklis

Particulars For year ended
31 March,2024

For year ended

31 March. 2023

Audited Audited

Caih flows from operating activllles

Profit before tax 12,1(6.26 11,341.76

Adjustments for:

Finance costs 94.64 94.28

Gain on disposal of property, plant and equipment (6,94) (1.52)

Mark to Market • current investments measured at FVTVL (272,59) (68.44)

Net gain on sale ofcurrent investments (568.61) (292.14)

Mark to Market ■ forward contract measured ai FVTPL (1.17) (1.07)

Bad debts written off - 7.16

Interest income (144,50) (121.85)

Allowance for expected credit loss and credit impaired on trade 54.02 13.51

receivables and advances

Depreciation on Right-of-usc assets 495,53 364.28

Cain on termination / modificatjons ofleases (34.45) •

Depreciation and amortisation expense 96.95 86.78

Cain on unrealised foreign exchange fluctuations (net) (12.54) (52.40)

Cash generated from operations before working capital changes 11,866.60 11,370.35

Adjustments for:

Increase in trade and other receivables (3,507.51) (7,364.34)

Decrease! (Increase) in inventories 5,802,00 (4,206.51)

Increase in other non-cuncnt financial assets (39.60) (430.13)

Decrease in other current financial assets 46.95 27.90

(Increase)! Decrease in other current assets (171.65) 401.74

Increase in trade and other payables 1,026,96 3,302.38

Increase In current provisions 47.06 8.69

(Decrease) / Increase in other current financial liabilities (10,78) 9.51

(Decrease) / Increase in other non-current financial liabilities (6.09) 8.55

(Decrease) / Increase in other current liabilities 27.17 163.58

3,214.51 (8,078.63)

Cash generated from operations 15,081.11 3,291.72

Income taxes paid (3.171.66) (2.901.57)

Net cash generated from operating activliiei (A) 11,909.45 390.15

Cash flows from investing activities

Payments for purchases of property, plant and equipment (96.67) (80.98)

Proceeds on sale of property, plant and equipment 15.71 2.22

Payments for purchase of investments in mutual funds (31,550.00) (28,750.00)

Proceeds on sale of Investments in mutual funds 25,937.04 28,048.82

(Payments) / Receipts towards fixed deposits witli bank (1,042.18) 556.63

Interest received 144.50 )2i.8S

Ntl cash (used in) investing activities (B) (6,591.60) (101.46)

Cub flows from flnanclng activities

Dividends paid (3,550.49) (1,065,15)

Interest paid (94,64) (94.28)

Payments for Lease liabilities (456.86) (348.76)

Net cash (used in) flnanclng activities (C)

Net Incrcue / (Decreue) In cub and cub e<}ulvalents
(D)-(AH(B>+(Q

Cash and cash equivalents at the beginning of the year (E)

Cuh and cash equivalents at the end of the year (D)r(E)

(4,101.99) (1,508.19)

1,215.86

553.82

(1,219.50)

1,773.32

1,769.68 553 82

Note : The Statidalone statement of caslt flows lias been prepared under the indirect method set out in Ind AS 7 on
Statement ofCash Flows.

For and on behalf of the Board of Directors

of D-Link (India) Limited
CIN : L72^GA2008PLC005775

Mumbai, 1 Ith May. 2024

[ushaitSighat

Managiitg Director & CEO
DIN No, 06984518

Corporate Office : Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane.Off Andheri Kuria Road.Andheri (E), Mumbai -400 059 Tel.:+91-22-2921 5700 Fax;+91-22-2830 1901
Registered Office : Plot No.U02B,Verna Industrial Estate, Verna, Salcette, Goa - 403 722, India.Tel.; +91-832-2885 800 • Fax;+91-832-2885 823
Helpdesk : + 91-80-6913-3999Toll No.; 1860-233-3999 e-mail: helpdesk@in.dlink.com CIN : L72900GA2008PLC005775
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D-Link" D-Link (India) Limited

Notes:

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on
11th May 2024. The statutory auditors have expressed an unmodified opinion. The standalone financial results have been prepared in accordance
with Ind AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies and is in
compliance with Regulation 33 of the SEBI (Listing Obligations and Dislcosure Requirements) Regulations, 2015.

The Standalone figures for the quarter ended 31st March 2024 and the corresponding quarter ended in the previous year as reported in this
financial results are balancing figures between audited figures in respect of full financial year and published year to date unaudited figures upto the
third quarter for the relevant financial year. Also the figures upto the end of the third quarter had only been reviewed and not subjected to audit.
The Company operates in a single reportable business segment namely networking products.

The Board of Directors recommended a dividend of Rs. 8/- per equity share and a special dividend of Rs. 5/- per equity share totalling to Rs. 13/-
per equity share for the financial year ended March 31, 2024. The payment is subject to the approval of the shareholders in the ensuing Annual
General Meeting of the Company.

The results of the Company are available for investors at www.dlink.co.in,www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors

of D-Link (India) Limited

CIN : L72900GA2008PLC005775

Mumbai, date: 11th May, 2024

'/usl
Miuiagin^Director & CEO
DIN No. 06984518

mumbai

Corporate Office iKalpataru Square, 2nd Floor, Unit 24. Kondivita Lane, Off Andheri Kuria Road, Andheri(E), Mumbai-400 059 Tel.:+91-22-2921 5700 Fax:+91-22-2830 1901
Registered Office : Plot No,U02B, Verna Industrial Estate, Verna, Salcette, Goa - 403 722, India.Tel; +91 -832-2885 800 - Fax: +91-832-2885 823
Helpdesk : +91-80-6913-3999Toll No.: 1860-233-3999 e-mail: helpde5k@in.dlink.com CIN : L72900GA2008PLC005775

www.in.dllnk.com



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing
Nesco IT Park 4, Nesco Center

Western Express Highway
Goregaon (East), Mumbai - 400 063, India
Telephone: +91 (22) 6257 1000
Fax; +91 (22)6257 1010

ndeoendent Auditors Repot
To the Board of Directors of D-Link (India) Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of D-Link (India) Limited
(hereinafter referred to as the "Holding Company") and its subsidiary (Holding Company and its subsidiary
together referred to as "the Group"), for the year ended 31 March 2024, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entity

Sr. No. Name of the entity Relationship

1 TeamFI Networks Private Limited Subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard: and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act. and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on
the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards

6 S R & Co. la pannofsfiip with Registfalion No. SA61223) cohveriec rnio 6SR&Co.LLP(a
Limited Liability Patlnorshio with LLP Registfalion No. AAB-fl181) wiin efecl'rom Otttober 14. 2013

Registered Offico;

14ih Floor. Cenlral 0 Wing ami North C Wmg. Ncsco IT Park 4 Nnsio
Cental. Western Eipress Highway. Goregaon (East). Mumbai -400033
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B S R & Co. LLP

Independent Auditor's Report (Continued)

D-Link (India) Limited

prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

-  Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on

whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

-  Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern,

-  Evaluate the overall presentation, structure and content of the consolidated annual financial results.
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B S R & Co. LLP

Independent Auditor's Report (Continued)

D-Link (India) Limited

including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a. The consolidated annual financial results include the results for the quarter ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022

Mumbai

11 May 2024

Amar Sunder

Partner

Membership No.; 078305

UDIN:24078305BKAVDM3159
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D-Link" D-Link (India) Limited
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH 2024

? in Lnklis

Sr.

No.

Particular! Quarter ended

31.03.2024

Quarter ended

31.12.2023

Quarter ended

31.03.2023

Year ended

31.03.2024

Year ended

31.03.2023

Audited

(Refer note 2)

Unaudited Audited

(Refer note!)

Audited Audited

I

[]

Revenue from operations

Other income

33,386.09

436.68

29,403.43

355.93

31,133.47

279.57

1,23.570.24

1,413.13

1,18,059.39

717.95

III Total income (l+II) 33.822.77 29.759J6 31.413.04 1.24.983.37 1.18.777.34

IV Expenses

Purchases of stock-ln-tiade

Changes in inventories ofstock-in-trade

Employee benefits expense

Finance costs

Depreciation and amonisaiion expense

Other expenses

28,776.99

(644.55)

1,152.65

20.85

I63.n

999.71

23.118.93

1.219.95

1.025.45

26.43

163.33

1,124,49

27.301.20

(1,227.15)

1.212.30

69.78

142.28

1,161.32

97,499.67

5,802.00

4,087.75

99.23

632.27

4.443.61

1.02.562.18

(4,206.51)

3,985.03

101.67

497.94

4,223.32

30,468.76 26.678.58 28.660.23 I.I2.564.53 i.07.163.63

V Profit before tax (III-IV) 3JS4.01 3,080.78 2,752.81 12,418.84 11,613.71

VI Tax expense

Current tax

Deferred tax

Short provision for lax relaiinsio earlier years

902.66

(61.94)

3.63

801.67

(16.03)

694.24

20.73

18.00

3,221.36

(69.14)

3.63

2.972.99

(13.42)

18.00

844JS 785.64 732.97 3.155.85 2,977.57

Vll Front for the period/year (V-VI) 2.509.66 2.29S.I4 2,019.84 9,262.99 8,636.14

VIII Other comprehensive Income

(i) Items that will not be reclassifled to profit or loss
- Remeasurcments of the defined benefit plan

(ii) Income lax relating to items that will not be
reclassifled to profit or loss

(61.07)

15.36

4 31

(1.08)

(23.19)

5.83

(46^1)
11.63

901

(2.27)

Total other comprehensive income (net of taxes) 145.71) 3,23 (I7J6) (34.58) 6.74

IX Total comprehensive income for the period / year (VII+VIN) 2,463.95 2,298J7 2,002.48 9,228.41 8,642.88

X Profit attributable to;

• Owners ofthe Company

• Non-controlling interests

2,509 66 2.295.13

0.01

2.019.83

0.01

9,262.96

0.03

8.636.11

0.03

2.509.66 2.295.14 2.019.84 9J62.99 8.636.14

x; Other comprehensive (loss) / income attributable to;

• Owners ofthe Company

- Non-controlling interests

{45.71) 3.23 (17.36) (34.58) 6.74

(45.71) 3.23 (17.36) (34.58) 6.74

XII Total comprehensive income attributable to:

- Owners of the Company

• Non-controlling interests

2,463.95 2,298.36

O.OI

2,002.47

0.01

9.228.38

0.03

8,642.85

0,03

2.463.95 2.298.37 2.002.48 9J28.41 8.642.88

Xlll Paid up equity share capital

(Face value of Rs. 2/- per share)

710.10 710.10 710.10 710.10 710.10

XIV Other equity • -

42,807.39 37,129.50

XV Earnings perequityshare(EPS)

(Face value of Rs. 2/- per share)

(1) Basic (in Rs.)

(2) Diluted (in Rs.)

(Note : EPS for the respective quarters are not annualiscd)

7.07

7.07

6.46

6.46

5.69

5.69

26.09

26.09

24.32

24.32

See accompanvinx notes to the consolidated financial results

For and on behalf of the Board of Direclon

of D-Link (India) Limited
cm ; L729O0<Ja2OO8PLCOO5775

Mumbai, I Ith May, 2024

TpMifBlghai
Manaxin\Director& CEO
DINNo.»9845l8

MUMBAI

Corporate Office : Kalpataru Square, 2nd Floor. Unit 24, Kondivita Lane, Off AndheriKurla Road, Andheri(E), Mumbai-400 059 Tel.:-i-91-22-2921 5700 Fax:-i-91-22-2830 1901
Registered Office: Piot No.U02B, Verna Industriai Estate, Verna, Salcette, Goa - 403 722, India. lei.: +9] -832-2885 800 • Fax: -1-91-832-2885 823
Heipdesk :-»-91-80-6913-3999Toil No.: 1860-233-3999 e-mail:helpdesk@in.dlink.com GIN :L72900GA2008PLC005775

www.in.di'mk.com



D'Liidc D-Link (India) Limited
Coniolidated StalemenI of Aisets and Liabilities

X in Lakhs

Harticulart As at 21.03.2024 As al3I.03.2023

Audited Audited

ASSF.TS

Non-current Assets

(a) Property, plant and equipment 1,535.89 1,548.66

(b) Right-of-use assets 710.62 955.27

(c) Goodwill 1,534.96 1,534.96

(d) Intantpble assets - -

(e) Financial assets

(i) Other financial assets 525.49 484.45

(0 Deferred tax assets (net) 397.79 317,03

(g) Non current tax assets (net) 29.39 16.92

(h) Other non-current assets
• •

Total Non-current Assets 4,734.14 4,857.29

Current Assets

(a) Inventories 8,186.77 13,988.77

(b) Financial assets

(i) Other investments 15,772.59 9,318.43

(ii)Trade receivables 33.928.71 30.473.66

(iii) Cash and cash equivalents 1,824.22 583.31

(iv) Bank balances other than (iii) above 4,420.66 3,149.85

(v) Other financial assets 11.94 94.87

(d) Other current assets 634.86 464.02

Total Current Assets 64.779.75 58,072.91

I'otal Assets 69,513.89 62,930.20

EQUITV AND LIABILITIES

Equity

(a) Equity share capital 710.10 710.10

(b) Other equity 42,807.39 37,129.50

Equity attributable to owners of the Company 43.517.49 37,839.60

Non-controlling Interests 0.23 0.20

Total Equity 43,517.72 37.839.80

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities

(i) Lease liabilities 221.57 639.85

(ii) Other financial liabilities 28.65 34.74

Total Non-current Liabilities 250.22 674.59

Current liabilities

(a) Financial liabilities

(i) Lease liabilities 545.69 367.98

(ii) Trade payables

(A) total outstanding dues ofmicro enterprises and 450.10 238.12

small enterprises; and

(Q) total outstanding dues of creditors other than 23,708.75 22,904.13

micro enterprises and small enterprises

(iii) Other financial liabilities 244.64 226.43

(b) Other current liabilities 484.76 451.45

(c) Provisions 198.54 99.54

(d) Current tax liabilities (net) 113.47 128.16

Total Current Liabilities 25,745.95 24,415.81

Total Liabilities 25,996.17 25,090.40

Total Equilvand Liabilities 69,513.89 62,930.20

For and on behalf of the Board of Direclort

of D-Link (India) Limited

CIN : L729O0{5a2OO8PLCOO5775

Mumbai, 1 lib May, 2024

Sighal

Managii^ Director & CEO
DIN No. 06984518

MUMBAI

Corporate Office : Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane,Off Andheri Kuria Road, Andheri (E), Mumbai - 400 059 Tel.: +91-22-2921 5700 Fax:+91-22-2830 1901
Registered Office: Plot No.U02B,Verna Industrial Estate, Verna, Saicette.Goa - 403 722, India.Tel.: +91-832-2885 800 ■ Fax; +91-832-2885 823
Helpdesk : + 91-80-6913-3999Toll No.: 1860-233-3999 e-mail: helpdesk@in.dlink.com CIN : L72900GA2008PLC005775

www.in.dimk.com



D-Link" D-Link (India) Limited
Consolidated Statement of Cash (lows

X. in Lakhs

Particulars For year ended For year ended
31 Mnrcli,2024 31 March. 2023

Audited Audited

Casli flows from operalina activities

Profit before tax I2yII8.84 11,613.71

Adjustments for:

Finance costs 99.23 101.67

Cain on disposal of propcnv, plant and equipment (6.77) (1.98)

Mark to Market - current investments measured at FVTPL (272.59) (68.44)

Net Kain on sale ofcurrent investments (568.61) (292.14)

Mark to Market - forward contract measured at FVTPL (1.17) (1.07)

Allowance for expected credit loss and credit impaired on trade 54.02 13.51

receivables and advances

Interest income on fixed deposits with banks (257.92) (205.02)

Interest income on others (1.44) (1.32)

Provision no longer required written back (3.92) -

Bad debts written off 3.42 7.16

Depreciation on Righi-of-use assets 495.53 365.70

Depreciation and amortisation expense 136.74 132.24

Gain on termination/modifications ofleases (34.45) -

Gain on unrealised foreign exchange fluctuations (net) (12.52) (52.92)

12,048.39 11,611.10

Adjuslmtnis for:

Increase in trade and other receivables (3,509.09) (7,347.29)

Decrease/(Increase) in inventories 5,801.00 (4,206.51)

Increase in other non<urrcni financial assets (39,60) (430.12)

Decrease in other current financial assets 46.95 27.90

(Increase) / Decrease in other current assets (168.94) 431.99

Increase in trade and other pavables 1,029.64 3,298.81

Increase in current provisions 50.89 1.73

Increase/ (Decrease) in other current financial liabilities 18.22 (7.23)

(Decrease) / Increase In other non-current financial liabilities (6,09) 8.55

(Decrease) / Increase in other current liabilities 33.31 164.52

3,257.29 (8.057,65)

Cash generated from operations 15,305.68 3,553.45

Income taxes paid (3.252.15) (2.964.19)

Net cash generated from operating acllviiles (A) 12.053.53 589.26

Cash flows from investing nclivilies

Payments for purchases of property, plant and equipment (99.84) (87.11)

Proceeds on sale of property, plant and equipment 16.00 3.29

Payments for purchase of investments in mutual funds (31,550.00) (28,750.00)

Proceeds on sale of Investments In mutual funds 25,937.04 28,048.82

Payments for fixed deposits with bank (net) {I.223J9) 85.87

Interest received 247.65 195.91

Net cash used in investing Hclivilies (D) (6,672.54) (503,22)

Cash flows from financing activities

Dividends paid (3,550.49) (1,065.15)

Interest paid (99.23) (101.67)

Payments for Lease iiabiliilcs (49046) (377.81)

Net cash used in financing activities (C) (4,140.08) (1,544.63)

Net Increase/(Decrease) in cash and cash equivalents U40.91 (1,458.59)

(D)-(A>t(D>f(Q

Cash and cash equivalents at the beginning ofthe vear(E) 58341 2,041.90

Cash and cash equivalents at the end of the yeAr(D>f(E) 1,824.22 58341

on Statement ofCash Flows.
For and on behalf of the Board of Directors

of D-Link (India) Limited

CIN : L729etf6A2008PLC005775

Mumbai, 1 lih May, 2024

Tusharbighat

Managing Director & CEO
DIN No. 06984518

MUMBAI

Corporate Office :Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Mumbai-400 059 Tel.:+91-22-2921 5700 Fax:+91-22-2830 1901
Registered Office: Plot No.U02B, Verna Industrial Estate, Verna, Salcene, Goa - 403 722, India.Tel.: +91 -832-2885 800 • Fax: +91-832-2885 823
Helpdesk : + 91-80-6913-3999Toll No.: 1860-233-3999 e-mail: helpdesk@in.dlink.com CIN : L72900GA2008PLC005775

www.in.dlink.com



D'LinR" D-Link (India) Limited
Notes:

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
Meeting held on 11th May 2024. The statutory auditors have expressed an unmodified opinioa The consolidated financial results have
been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting
practices and policies and is in compliance with Regulation 33 of the SEBI (Listing Obligations and Dislcosure Requirements) Regulations,
2015.

The consolidated figures for the quarter ended 31 st March 2024 and the corresponding quarter ended in the previous year as reported in
this financial results are balancing figures between audited figures in respect of full financial year and published year to date unaudited
figures upto the third quarter for the relevant financial year. Also the figures upto the end of the third quarter had only been reviewed and
not subjected to audit.

The Parent Company operates in a single reportable business segment namely networking products. The Subsidiaiy operates in a single
reportable business segment namely services relating to networking products. The Group is primarily engaged in the business of providing
networking products and related services in relation to security features which is the only reportable business segment.
The Board of Directors of the Parent company recommended a dividend of Rs. 8/- per equity share and a special dividend of Rs. 5/- per
equity share totalling to Rs. 13/- per equity share for the financial year ended March 31, 2024. The payment is subject to the approval of
the shareholders in the ensuing Annual General Meeting of the Company.

The results of the Company arc available for investors at ww\v.dlink.co.in, www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors

of D-Link (India) Limited

CIN : L72900GA2008PLC005775

C-

TusharSighat
Managin^Director & CEO

Mumbai, date: 11th May, 2024 DIN No. 06984518

(JMBAI

Corporate Office :Kalpataru Square, 2nd Floor.Unit 24. Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Mumbai-400 059 Tel.:-(■91-22-2921 5700 Fax:-1-91-22-2830 1901
Registered Office: Plot No.U02B,Verna Industrial Estate, Verna, Salcette, Goa-403 722, India, Tel.: -rOl-832-2885 800-Fax: -f-91-832-2885 823
Helpdesk : -1-91-80-6913-3999Toll No.: 1860-233-3999 e-mail : helpdesk@in.dlink.com CIN : L72900GA2008PLC005775

www.in.diink.com



D-Link' D-Link (India) Limited

Annexure 3

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 09" September 2015:

SI

No

Particulars Details

1 Name of the

Auditors

CNK & Associates LLP OS Shivaram Bhat

Reasons for Change Re-appointment Re-appointment

Date of re-

appointment

May 11,2024 May 11,2024

Term of

appointment

For the financial year 2024-25 For the financial year 2024-25

Brief profile (In case
of Appointment)

M/s. H. M. Contractor & Co.

was constituted on 1 April

1936 as a partnership firm.

Thereafter, on 1 April 2002,

M/s Contractor, Nayak &

Kishnadwala was formed with

the firm registration no.

101961W. It was converted

into limited liability

partnership i.e., M/s. C N K &

Associates LLP on 21 April

2014 with a new firm

registration no.

101961W/W100036. The

registered office of the firm is
at Mistry Bhavan, 3'"'^ floor. Sir
Dinshaw Vachha Road,

Churchgate, Mumbai 400020.

CS Shivaram Bhat is a

Member of Institute of

Company Secretaries of India
since 1995. He is holding
Certificate of Practice since

May 2008. The Registered
address of CS Shivaram Bhat

is 309, Gera Imperioum 1,
Patto, Panaji, Goa 403001.

Corporate Office : Kalpataru Square, 2nd Floor, Unit 24, Kondivita Lane, Off Andheri Kuria Road, Andheri (E), Mumbai -400059 Tel.; +91-22-2921 5700 Fax:+91-22-28301901
Registered Office: Plot No.U02B, Verna Industrial Estate, Verna, Salcette, Goa - 403 722, India.Tel.: +91 -832-2885 800 • Fax: +91 -832-2885 823
Helpdesk : +91-80-6913-3999Toll No.: 1860-233-3999 e-mail: helpdesk@in.dlink.com GIN : L72900GA2008PLC00577S

www.ln.dlink.com


