S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

Tel.: +91-22-49730394

Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

May 15, 2024

To,

India Radiators Limited
No. 88, Mount Road,
Guindy, Chennai- 600032,
Tamil Nadu, India

Dear Sir,

Sub: Open Offer by Mercantile Ventures Limited (“Acquirer”) to acquire upto 2,34,000 (Two Lakh Thirty Four
Thousand) Fully paid-up Equity shares of Rs. 10/- each for cash at a price of X 6/- (X 4.26/- in terms of regulation 8(2)
of the SEBI (SAST) Regulations, 2011 and X 1.74/- towards the interest @ 10% per annum for a period of 4 years for
the delay in making an Open Offer) (" Offer Price"), to the Public Shareholders of India Radiators Limited (“Target
Company”) Pursuant to and in Compliance with the Requirements of The Securities And Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”)
(“Offer” Or “Open Offer”).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1) of the SEBI
(SAST) Regulations. In this regard, we are enclosing the following for your kind reference and records:

1. A copy of Post Offer Advertisement (“POA”) dated May 14, 2024. The offer opening public announcement was
published today, May 15, 2024 in the following newspapers:-

1 Financial Express English All Editions
Jansatta Hindi All Editions
3 Makkal Kural Tamil Chennai Edition —

Place of Registered office of Target Company is situated

4 Pratahkal Marathi Mumbai Edition —
Place of Stock Exchange at which shares of Target Company
are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number E-mail Id

Satej Darde Senior Manager +91-22-49730394 satej@saffronadvisor.com
Narendra Kumar Assistant Vice President narendra@saffronadvisor.com
Gamini

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Satej Darde

Senior Manager

Equity Capital Markets
Encl: a/a




WEDNESDAY, MAY 15, 2024 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS
—
O OBEROI REALTY LIMITED
= Registered Office; Commerz, 3rd Floor, Intemational Business Park, Oberoi Garden City, Goregaon (E), Mumai - 400 063, India
mmmmm TED OBEROI CIN: LA5200MH193E8PLC 114818, E-mall ID: corporate@oberoirealty.corm, Weabsite: www.obaroireally com, g‘ ;.'
ITE m REALTY Tel: 40122 6677 3333, Fax: +91 22 6677 3334 ]
CIN: L65910DL1985PLC021241 ~ o
Regd. Office: L-3, Green Park Extension, New Delhi — 110016 EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EHDE_D MARCH 31, 2024 35
Email: contact@apexfinancials.in; Website: www.apexfinancials.in; Tele-Fax: +91 11 40348775 (Rs. in Lakh, except per share data) E g.
’ Sl. | Particulars Quarter ended Year ended )
Mo, 310312024 | 310032023 | 3100312024 | 3170372023 Q3
Audited Audited Audited Audited g M
§ L {Refer note 2) | (Refer note 2) 3 é
St Quarter Ended—7—YearEnded——— 1 | Ravenue from Operations 11477 06,143 4,49 579 4,19.258 5 —
No. PARTICULARS 3110372024 7°31/03/2023131/03/2024 731/03/2023 "'? Net Profil/ (Loss} for th ot {before Tax, £ bonal and { or Exiraordi — 96 546 33059 > 45,688 200 347 ~ (0
rofit / (Loss} for the period (be ax, Exce or Extraondinary items ; : B, ;
—(AUdited) T (AUdited) | (Audited) T (Audited) | l L r Y 1] g
T Tota NCome from operations 77241 5054 1029702 513 3 | Met Profit/ (Loss) for the period before tax (after Exceplional and / or Exfraordinary items) 596,046 33,058 2,456,684 200,347 Sk
2 | Net Profit/(Loss) for the period (before Tax, 54.03 32.29 599.90 87.90 4 | Met Profit/ [Loss) for the period after tax and Share of Profit | (Loss) of joint veniures (net) 78,803 43,029 1,92,660 1.90.454 %
Exceptional and/or Extraordinary items) (after Exceptional and / or Extraordinary items) 3
3| Net Profit/(Loss) for the period before tax S 92.£9 099.9U Gi=9Y 5 | Total Comprehensive Income for the pericd [Comprising Profit / {Loss) for the penod (after tax) and 78,771 43,016 1.92.517 1,890,393 o~
(after Exceptional and/or Extraordinary items) Other Comprehensive Income (afier tax]]
4 | Net Profiv(Loss) Tor the period arter tax 40.41 2511 4406.0/ 035.4/ . : ' :
(after Exceptional and/or Extraordinary items) § | Paid up Equity Share Capital 36,360 36,360 36,360 36,360
5| Total Comprehensive income for the period 4041 2317 448.87 6347 7 | Other equity {excluding revaluation reserve and securities premium account) 10,64 544 9.01.416
[Comprising Profit/(Loss_) for the period (after tax) % | Bocurbes P kool 2 81796 2 83,230
and Other Comprehensive Income (after tax)] e '
6 | Paid-up Equity Share Capital 592.007 592.00 592.00 592.00 9 | Net worth 13,84,441 12,21,12 13,84.441 12,21.012
(Face Value of Rs. 10/- each) 10 | Paid up Debt Capital | Outstanding Debt 2,49,522 3,894,409 249,522 3,094,408
7| Reserves (excluding Revaluation Reserve) as shown - - 248373 2,034.86 z = ;
in the Audited Balance Sheet of the previous year 1 Eamlgﬁzig'erShare [EPS)" (Face value of Rs.10 each) —_— - — —
o |Earnings Fer ohare (of ks. 1U/- eacn) 2 Diluted 7 ET" 1321 EEEIEI 5233
(for continuing and discontinuing operations) — - - - : -
Basic (RS) 0.68 0.39 758 107 12 Caplt&' REdemphm Razar 5,?1'] 5,?1'] 5 ,?1'] 5.710
Diluted (Rs.) 0.68 0.39 7.58 1.07 13 | Debentures redamption resarve . .
NOTES: 14 | Debt equity rabio Q.18 .32 (.18 0.32 Q= : -
1. The above audited financial results for the quarter and year ended March 31, 2024 have been reviewed and 15 | Debt service coverage ratio 1.43 0.47 0.03 141 0 3. o m
recommended by the Audit Committee in its meeting held on 14.05.2024 and thereafter approved and taken : ~ 0
on record by the Board of Directors in its meeting held on 14.05.2024. The Statutory Auditors of the 16 | Interest service coverage ratio 15.02 3.89 d.48 .34 ﬂ_i. ] =3
Company have carried out a statutory audit of the aforesaid financial results. * Not annualised, except year end Basic and Diluted EPS a 3 m =.
2. Theaboveis an extract of the detaile_d format qf qL_JarterIy & ygarly Financial Results filed with B_SE Limited Hates: : : a, < <
#Ede][ ﬁ‘*fgfr'nat't"“fﬁ OthSitSEBF'"(]L'ﬁ“i”? gb“gﬁ“"f“f fh“d D'S‘r’t"’rs”rr? dReq‘:r'rerr]’:frgsl)wa%“';’}'og%ﬁO1f- 1,The ahove is an exiract of the detailed format of Audited Consolidated Financial Results of the Gompany for the quarter and year ended March 31, 2024 filed with the stock o 0 = 0
e'l li)l Ot ;] oSt ek E ;3 aWCS N eSl: S 10 A e qdl!a era dyea ?h eC arc ‘ W bsit aei exchanges under regulation 33 and 52 of SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015, as modified ("SEBI LODR"). The full farmat of the Audited 5 c m
avaiiale ?,. € |°.C Xchange Vvebsile al www.bseindid.com and on the Lompanys vvebsile @ Consolidaled and Sfandalone Financial Results of the Comgany for the quarter and year ended March 31, 2024 are svailable on the Company's website at wew.oberoirealy.com Q= m
WWww. apexlinancials.in and aiso on the stock exchange websitesie., on BSE Limited at wenw beeindia.com and on The Mational Stock Exchange of India Limited atwww nzaindia.com. -0 m Pt
By the Order of the Board 2 Tha figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date figures up to the third < o (/)
For Apex Capital and Finance Limited quarter of the respective financial vear, Q. = : ”
. Sd/- 3. Atthe Board Meeting held on May 14, 2024 the Board of Directors of the Company have declared 3rd interim dividend of Ris. 2 per equity share (20% of face value of equity share) in (/)] E.
_ (Shekhar Singh) respect of the fourth quarter of the financial year 2023-2024. May 23, 2024 is the record date for the purpase of payment of the said dividend. "0 3 O
Blate. ) 1\1405[)2%4 Mangﬁ\;"_%g&g%‘gg; 4. The Board of Derectors of the Company have recommended final dividend of Rs. 2 per share (20°% of face value of aquity shares) for the financial year 2023-24. The paymant of - o
ace. New e ' dividend is subject to approval of the shareholders in the ensuing Annwal General Meeting of the Comgparny. ﬁ
5. For the odher line items referred in Regulation 52(4) of the SEBI LODR, perinent disclosures have been made (o the above stock exchanges and can be accessed on their websites E. [ 3
stated above = -4
6. The scheme of amalgamation of Oberoi Congtructions Limited, Obarci Mall Limétad, and Evenstar Hodels Private Limdted (collactively "the Transferor Companies”™) (all whally -y o -
POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD m wggiﬂziﬁgydﬂgggqiﬁ_srﬁf The Cﬂ;{f;gﬂv] 'rﬂitphmg Ewnaﬂﬁ t"_?flgﬁ’;llgshhﬂsﬂn ;{Jprnﬁf&d by the Hnnﬁbﬂ r}laﬂunma% “",;‘25’9335“ Tfrile!w.f?l. Muﬂ;baivfe its order dated =
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED i 25, 2had vOnar Tim appoling dots TR SChames A1 T e VR I (A TS '

theraof the Transferor Companias stand dissohved without winding up.

(“SEBI({SAST) REGULATIONS") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

The above business combination is evaluated under Ind AS 1073 and considering that the Transferor Compansss are ultimataly controlled by the same enlity { Oberai Realty Limited)

both before and after the business combination, the said transaction is a commaon control ransaction and has been accounted using the pooling of interest method

| N D | A RA D I ATO Rs L I M | T E D Accordingly, the comparative financial information of the Company for the vear ended March 31, 2023 and the for the quarter ended March 31, 2023 included in these Standalone
financial resuits has been adjusted to give effect of the menger of Transfaror Companies with effect fromApril 1, 2022

Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Madu, India 7. The Company has opled 1o repart consalidated francial resulls pursuant 1o regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, The

uoisn

%

Tel: +91 44 40432211; Email: cs@indiaradiators.com, Website: www.indiaradiators.com; standalone financial results are summearised below: (Rs. in Lakh) E§

Corporate Identification Number: L27209TN1949PLC0O00963; Particulars Aitarter ortded Yoar siided EH
OPEN OFFER FOR ACOUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY 3110372024 31/03/2023 | 31/03/2024 31/03/2023 gg k
SHARES OF ¥ 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY S1X PERCENT) OF THE Audited Audited Audited Audited = gy =)
VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY™), FOR CASH, AT A PRICE OF % 6/- ( ¥ 4.26/- (Refer note 2) |(Refer note 2 & 6) {Refer note 6) m a &
IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND ¥1.74/- TOWARDS THE INTEREST @ 10% Total revenue (including other income) 134,278 1,94 209 3.62.020 4 46,116 < : o))
PER ANNUM FOR A PERIOD OF 4 YEARS FOR THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE™) PER EQUITY SHARE Profit before tax 83,287 1,36,3M1 1,838,649 272623 o =)
AGGREGATING UPTO *14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAMD OMNLY), FROM THE PUBLIC Profit after tax B8 605 128,857 147,729 233,260 T m 0
SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACOUIRER™) PURSUANT TO AND IN o 2 on beisal i the Boart o x X

COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER" OR "OPEN OFFER"). S S wka:mf;m 2 '.5, |

This Post Offer Advertisement ("Post Offer Advertisement™) is being issued by Saffron Capital Advisors Private Limited Mumbai, May 14, 2024 Chairman & Managing Diractor §1 0
(“Manager to the Offer”), on behalf of the Acquirer, in connection with the offer made by the Acquirer. pursuant to and in Attention Members-registration of email id address :‘- = g
a“gﬂ.’”a”“: with HE@”__':;!”“ 13|¢11 EI':”::I“E EEB' [SAST) He'ii“'at'”“' This Pﬂsmf'*;ﬂ”ﬂ,‘ﬁ’f[?&me”s S Tead'jl'j’ : ';‘I?”“”“a“”” WA | I terms of the circulars issued from time to fime by the Ministry of Corporate Affairs (MCA). and Securilies and Exchange Board of India (SEBI), Oberoi Realty Limited will be sending | | ™ 0
and in conjunction with: (a) the Public Announcement dated Janual}r 03, 2024 'n:}',_m:' the ,D'atr"lﬁ ublic Statement its Annual Report for FY20E23-24, and the Nofice of 26th Annual General Meeting io be held in 2024 only by email fo the members whose e-mall addresses are registered with the 0
published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil) Company or with the Depository, m 5

Chennai Edition- Place of Registerad office ‘:“3_':;*’1 ':E"'”F'“a”?' and Pratahkal (Marathi) Mumbai Edition - H&BE'DZEtGEkEm_hﬁ”'JE Membars holding shares in physical form and wha have not yat registared their e-mail addresses for receiving documents in electronic form are requested 1o register their a-mai
at which shares of Target Company are listed ("DPS"); (c) the Draft Latter of Offer dated January 19, 2024 ("DLOF"); (d) the addrasses by sending following details on ce@oberairealty.com : (4) their folio number, (B) their ermail id, and (C) scanned copy of their (i) share certificate (front & back), (i) PAN card
Letter of Offer dated Apsil 04, 2024 ("LOF") along with Form of Acceptance; and () the offer opening public announcement and [self attestad), (8) Aadhar Cand (self attested). Membess holding shares in demat mode are requested to update their emall address with their depesitory participant, i .
comigendem to the DPS that was published on April 18, 2024 in all the newspapers in which tha DPS was published,

This Post Offer Advertisement is being published in all the newspapers in'which the DPS was published. : : M AH K.OBENZ ‘“’E"Tu RES LlM |TE D

Capitalized terms used but not defined in this Pnsitlﬁerﬂﬂuerhsemelm shall have the meaning aasugnlemn suchterms in the LOF Markobenz Ventures Limited {"Company” or “Issuer”) was originally incorporated as Maharashira Fur Fabrics Limited under the Companies Act, 1956 with the Registrar of
The Public Sharenolders of the Target Company are requested 1o kindly note the following information with respect to the Open Comganies, Mumbal on Oclober 4, 1985, Laler, the name of the company was changed from Podar Knilex Limited to “Evergreen Textiles Limited” vide fresh carfificate of
(Orffer: MARKOBENY  incorporation consequent upon change of name dated November 5, 2008, Subsequently the name of the Company was changed from “Evergreen Textiles Limited™ to s present

1 | Rameofthe Target Company: indlia Radiators Limited name “Markobenz Venturas Limited” vide fresh carificate of incorporation dated December 5, 2023.
—_— ' _ e Registered Office : Office No. 144, 14th Floor, Atlanta Bullding, Plot Mo 209, Jamnalal Bajaj Road, Mariman Posnt, Murmnbai - 400021, Maharashitra, India.
¢_| Mameofthe Acquirer: Mercantile Yentures Limiled (‘Acquirer”) Mobile No: +31 2967810333, Email: info@evergreentextiles.in. Website: www.markobenzveniures.com. Contact Person: Pankaj Tulsivani, Company Secretary and Compliance Officer.
3 Name of the Manager o tha [ffar: Saffron Capital Advisors Private Limited Corporate dentification Number: L45692MH1385PLC03TH52
4 | Name ofthe Registrarto the Offer; Camen Corporate Services Limited
5 T otteretis: OUR PROMOTERS: CHIRAG KANAIYALAL SHAH, AND NIRUPAMA KHANDKE
a. Date of Opening of the Offer: Friday, April 19, 2024 ISSUE OF 1,44,00,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASHAT APRICEOF ¥ 10/- (RUPEES TEN
b. Date of Closure of the Offer: Friday, May 03, 2024 ONLY) PER EQUITY SHARE AT PAR (THE “ISSUE PRICE"), AGGREGATING UPTO ¥ 14,40,00,000 {RUPEES FOURTEEN CRORE FORTY LAKHS ONLY) ON A RIGHTS
G | Dateol Payment of Consideration: Thursday, May 09, 2024 BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF THREE (3) RIGHTS EQUITY SHARE(S) FOR EVERY ONE (1) FULLY PAID-UP
7. Details of Acquisition EQUITY SHARE(S) HELD BY THE ELIGIELE EQUITY SHAREHOLDERS ON THE RECORD DATE THAT IS ON WEDNESDAY, MARCH 27, 2024 (THE ISSUE"). THE ISSUE
or Particulars Proposed in the LOF" Actuals” PRICE FOR THE RIGHTS EQUITY SHARES IS 1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER
No. {isimﬂi_ﬂgt:yll mﬂhmﬂ TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE 85 OF THIS LETTER OF OFFER.
in this - e ot A e k< I—— a—

7.1 | Offer Price {per equity shars} 2 b- 26- I BASIo OF ALLUTMENT I
7.2 | Aggregate number of Equity shares tendered in the Offer 2,34,000 2.920" The Board of Directors of Markobenz Ventures Limited wishes to thank all its members and investors for the overwhelming response fo the Company’s Rights |ssue of Equity
7.3 | Aggregata number of Equity shares accepted in the Offer 234,000 2,920 Shares, which opened for subscription on Monday, April 15, 2024, and closed on Monday, Apnl 30, 2024 and the last date for market renunciation of Rights Enfittemeants was on
7.4 | Size of the Offer (Number of Equity shares multiplied by T14,04,000/- T17.520/- Thursday, April 18, 2024. As per the final cerfificates issued by the SCSBs, 875 applications for 21367338 Equity Shares and 12 applications for 4.54, 10,000 equity shares against

offer price per share the conversion of loan to equity shares, were received from the Eligible Equity Shareholders, a tolal of 546 applications for 7,83,932 Rights Equity Shares and also 53,800 Rights
7.5 | Shareholding of the Acquirer before Agreements Equity Stares (pariial rejections), were confimed for rejection on technical grounds aggregating to 8,37,732 Rights Equity Shares. The total numbers of valid applications received
Public Announcement were 441 for 2.50,70,219 Equity Shares, which aggregates to 1,44,00,000 of the total number of Equity Shares allotted under the Issue. The basis of allotment finalized on Menday,
» Number il Nil May 6, 2024 in consultation with the Registrar to the Issue and BSE, the Designated Stock Exchange for the Issue, the Company allotted 1,44,00,000 Rights Equity Shares to the
« % of Voting Share Capital (0.00%) (0.00%) suc::._es.sl’ul applicants on Monday, May 6, 2024. In the Issue, no Rights Equity Shares have been kepl in abeyance. We hereby confirm that all the valid applications have been
7.6 | Equity Shares proposed to be acquired by way of o furalrﬂthent. - .
Agreement (“SPA Shares”) Information regarding total number of applications received:
« Number 345 702 3 45 7000 Category Applications Received Equity Shares Applied for Equity Shares allotted
* % of Fully Diluted Equity Share Capital (38.41%) (38.41%) Number g Number Value(Rs.) % Number Value(Rs.) kL
7.7 | Equity Shares acquired after Detalled Public Statement” Direct 298 67.57 19238137 192381370 76.74 10147862 _ 101478620 70.47
e Mumber of Equity shares acquired Ml Nil Renounces 143 32.43 5832082 58320820 23.26 4252138 | 42521380 29.53
« Price of the Equity shares acquired NA NA Total 441 100.00 25070219 250702130 100.00 14400000 | 144000000 100.00
» % of the Equity shares acquired (0.00%) {0.00%) Summary of Basis of Allotment:
7.8 | Equity Shares Acquired by way of Open Offer _. Number of vaid applicalions Numbar of Equity Shares Number of Equity Shares Total Equity Shares
* Number 2,534,000 2.83207 Category received and considered accepted and allotted against accepted and allotted against accepted and aliotted
= % of Fully Diluted Equity Share Capital (26.00%) {0.32%) for allotment Right Entitlements (A) Additional applied (B) (A+B)
7.9 | Post offer shareholding of Acqubrer Direct 298 67.57 19238137 182381370
« Number 5,79,702 348,622 Renounces 143 32.43 5832082 | 58320820
» % of Fully Diluted Equity Share Capital (64.41%) (38.73%)° Total a 100.00 25070219 f 250702190
e Wi aded PreOtfer | PostOffer | PreOffer | Post offer INTIMATIONS FORALLOTMENT / REFUND / REJECTION CASES: The dispatch of allotment advice cum refund information, as applicable, to the investors will be completed on
* N _ 9,94.208 | 3.20,208 5,94.298 | 551478 or about May 14, 2024, The instructions to SCSBs for unblocking funds in case of ASBA applications were given on May 6, 2024. The listing application was filed with BSE on May 8,
* % of Voting Share Capital (61.50%) | (35.59%) | (61.59%) | (61.27%) 2024. The credit of Rights Equity Shares in dematerialized form to respective demat accounts of allottess was completed on May 14, 2024, by NSDL and CDSL respectively. For
Nates further details, ses "Terms of the Issus - Allotment Advice or Refund/Unlocking of ASBA Accounts” beginning on page 85 of the Latter of Offer. The trading in the Rights Equity

Shares issued in the Rights Issue shall commence on BSE upon recaipt of trading permission. The trading is expected to commence on or about May 15, 2024, Further, in

r 2 r o
(1 RemANERES A0SR0 MINe (e i b sanulsd kel e 00n e CApNal ol 0 el povony: | accordance with SEBI circular bearing reference - SEBIHO/CFDIDIL2ICIR/PIZ020/13 dated January 22, 2020, the request for extinguishment of Rights Entitlements has been
(2) Out of 2920 Equily Shares tendered, 2,720 Equity Shares were in demalenalized form and 200 Equity Shares were in sentto NSDL & CDSLon May 13, 2024,

o
, ‘;ﬂf 3;””'_:'””' Ny N S P R INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.
& .-'-.*ﬂf’:‘ﬂ :};I::mmﬂi;z;asﬂpfg;f:gﬁb";?jnfieri?e;;ii%fgfpf;ﬂﬁ;e SI:EEI f&rzs?}r;agi&;aa‘éiﬂmsmm o i DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should not in any way, be deemed or

consfrued that the Letter of Offer has been cleared or approved by the BSE, nor does it cerlify the comectness or compleieness of any of the contents of the Letter of Offer. The
investors are advised to refer to the Letter of Offer in the full text of the "Disclaimer clause of BSE" beginning on page 80 of the Letter of Offer.

Unless otherwise specified, all capitalized terms used herein shall have the same meaning ascribed to such terms inthe Letter of Offer.
(6) including the 3,45, 702 Equity Shares lo be scquired by the Acguirer pursuant fo Share Purchase Agreement.

8 The Acaui dits dirsct ot full bilty for the informa tairiediin this Post Offer Adverti Ciia COMPANY DETAILS | REGISTRAR TO THE ISSUE
. The Acquirer and its directors acce responsibility for the information contained in this Post Offer Advertisement and also
for the oblgations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011, UI MARKOBENZ VENTURES LIMITED @ Purva PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

i4) Excluding those Equily Shares specified in 5. No. 7.8,
{5) Equily Sharas acquired by the Acquirer pursuant to Open Offer

: : : ; : ; iy oo Corporate |dentification Number: L466920MH1985FPLC03TES2 . Unit Mo, 8, Shiv Shakli Industral Estate, J. B, Boricha Marg, Mear Lodha
8. A copy of this Post Otfer Advertisement will be avadable on the websites of SEBI at (www.sebi.govin), BSE Limited at Registered Office: Office No. 144, 14ih Floor, Atianta Building, Ehareglstry Excelus, Lower Paral (E), Mumbai — 400011

{www.bseindia.com) and the registared office of the Target Company \ARKOR( N7 Pt No 208, Jamnalal Bajaj Road, Nariman Poin, Telephone: +31 22 4061 4132
All undefined capitalized terms used herein shall have the same meaning as ascribed to such terms in the Letter of offer. Mumbai - 400021, Maharashira, India Eaviall: SUppovtiaun s com | Webisite: Hiipsa! blvsahiane o

ISSUED BY THE MANAGER TO THE Contact Person: Panka Tulsiyani, Company Secrefary and Compliance Officer SEBI Registration: INROO0001112 | Contact Person: Despali Dhun
OFFER ON BEHALF OF THE ACOUIRER REGISTRAR TO THE OFFER Email: infoi@evergreentaxties. in | Website: waww.markobenzventuras.com
Investors may contactthe Registrar to Issue/ Company secretary in case of any Pre-lssue / Post-ssue related problems such as non-receipt of Allotment advice/demat credit etc.
5 A F F R O N Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-issue or post-issue related matters. All grievances relating to the ASBA process
* & &8 8 ENEIQISING Ideas CAPRAIICS may be addressed ta the Registrar of the Issue, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the applicant, contact numbers, e-
. . . - . - mail address of the sole/first holder, demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process), ASBAAccount number and the
g;gr%:'m?ﬂg: "::[::;[;';ﬂm“jt; L;]';;:rd Andheri (East) g:g:::ngrﬂ;iﬁﬁjﬁwaﬁu?mmnuse Road Designated Branch of the SCS5Bs where the application farm or the plain paper application, as the case may be, was submitted by the Investars, along with a photocapy of the
Mumibai - 400050, India: ' : Chennai — 600002, Tamil Nadu, India : acknowledgement slip (in case of ASBA process), For details on the ASBA process, see “Terms of the Issue® beginning on page 85 of the Letter of Offer.
Tel. No.. +91 22 49730394, Fax No.: NA, Tel: +91 44 4002 0700; THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
Email id: openoffers@saffronadvisor.com; Fax: +91 44 2846 0129 PROSPECTS OF THE COMPANY.
Website: www saffronadvisor.com; Email; investoriecamenindia.com For Markobenz Yentures Limited
Investor grievance: investorgrievancemsafironadvisor.com; Website: www.camaoindia.com Sd-
SEBI Registration Mumber: INMOODD11211; SEBI Registration: INRDODOD3753 Place : Mumbal Chirag Kanaiyalal Shah
Validity: Permanent Validity: Permanent Date : 14.05.2024 Chief Financial Officer
Contact Person: Mr. Satej Darde/ Mr. Narendra Kumar Gamin Contact Person: Ms. Sreepriva. K Digclairmer: The Letter of Offer is available on the website of SEBI at www_zebi gov.in and the Stock Exchange where the Equity Shares are listed, i.e., BSE at www.bseindia.com. Investors should note that
invesiment in equity shares involves a high degree of nsk and are requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 23 of the Letter of Offer. This announcement
Place: Chennal has been praparad for publication in India and may nod be released in the United States. This announcament doas not constilute an offer of Equity Shares for sake in any jurisdiction, mcluding the Unilad
Date: May 14, 2024 Euspe G States, and any Equity Shares describad in this anncuncemeant may nof be offared or 2old in the Unitad Siatez absent ragistration under the US Securitias Act of 1933, as amended, or an exemption from

registration. There will be no public offering of Equity Shares in the Linited Stales.,

financi o) <@ i %0 ©
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CK-RECORD

ONG
MANCE

ECINEDUDATED (Rs.inCr.)

Quarter Cruarter CQruarter Year Year
Ended Ended Ended Endad Endad
PARTICULARS 3032026 | 3122023 3.03.2023 | 31032024 | I1L.032023
Audited Unaudited Audited Audited Audited
Total income from operations (net) 3606.20 3315.29 342797 13195.22 12658.07
Earning before Interest, Depreciation and
Amaortisation, Share in Profit / (Loss) of associates 49273 44728 45030 1729.00 1603.88
and Joint Venture and Tax
MNet Profit(+)/Loss(- ) before tax 331.85 225,64 274,94 939.80 103690
MNet Profit{+)/Loss(-) for the period after tax 219.94 125.80 25396 1029.00 B843.49
Total Comprehensive Income for the period
{comprising profit/{loss) for the period after tax 198.61 168.69 24954 1095.92 859.00
and other comprehensive income after tax}
Paid up Equity Share Capital (Face Value
Cther Equity — — — 9368.63 7020.88
Earnings Per Share (EPS) (not to be annualised)
(a) Basic (Rs.) 7.94 4.93 9.96 39.54 33.07
(b) Diluted (Rs.) 7.91 4,93 9.96 39.46 33.07

1.The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the

Quarter and Year ended March 31, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are
available on the Stock Exchange Websites www. bseindia.com and www.nseindia.com and on the Company's
website www.shyammetalics.com
2. The above results have been reviewed by the Audit committee at its meeting held on May 14, 2024 and approved
by the Board of Directors at its meeting held on May 14, 2024

%.The Board of Directors at its meeting held on May 14, 2024 recommended a Final Dividend of Rs 2.70 per equity
share of Rs10/- each amounting to Rs 75.37 Crores for the financial year 2023-24
Extract of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2024

PARTICULARS

Quarier
Emclad
3032024

Quarter
Endad
3122023

Quarter
Ermclac
3.05.2023

Year
Ermclac
303 2024

STANDALONE Rs.inCr.

Year
Enmclacd
31.0%.2023

Audited

Unaudited

Audited

Audited

Audited

Total income from operations (net) 175892 1757.51 1810.44 6668.45 6264.16
Met Profit(+)/Loss(-) before tax 148.63 msz 91.80 456.04 29737
MNet Profit(+)/Loss(-) for the period after tax noxm 80,04 123,01 351,40 299,03

Place: Kolkata
Date: 140520254

For Shyam Metalics and Energy Limited

SHYAM METALICS AND ENERGY LIMITED

Sd/-

Mahabir Prasad Agarwal

Registered Office : Trinity Tower, Tth Floor, 83 Topsia Road, Kolkata - 700 046

Ph: 033-4016-5000/4001, E-Mail: compliance@shyamgroup.com,

Website: www.shyammetalics.com, CIN: L4010TWB2Z2002PLC0S8549]

Chairman
DIN - 00235780

ORE TO METAL

SHRAMIK

RAM RATNA WIRES LIMITED

(CIN: L31300MH1992PLC067802)

Reqgd. Off.: Ram Ratna House, Victoriamill Compound {L:ltnpla City),

Pandurang Budha Karm Marg, Worli, Mumbai — 400 013. Tel: +91 - 22 - 2494 9009/ 2492 4144

Email Id: investorrelations.rmwl@rrglobal.com « Website: www.rrshramik.com

POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

Registered Office: No.
Tel:

88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India

+91 44 40432211; Email: cs@indiaradiators.com, Website: www.indiaradiators.com;

Corporate ldentification Number: L27209TN1949PLCO00963;

and in conjunction with

OPEN OFFER FOR ACOQUISITION OF UPTO 2,234,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY
SHARES OF ¥ 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY™), FOR CASH, AT A PRICE OF ¥ 6/- ( ¥ 4.26/-
IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND 71.74/- TOWARDS THE INTEREST @ 10%
PER ANNUM FOR A PERIOD OF 4 YEARS FOR THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE
AGGREGATING UPTO 214,04.000/- {(RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED ("ACQUIRER") PURSUANT TO AND IN
COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS, 2011 ("OFFER™ DR "OPEN OFFER").

This Post Offer Advertisernent (“Post Offer Advertisemenl™) is being issued by Saffron Capital Advisors Private Limited
("Manager to the Offer”), on behalf of the Acquirer, in connection with the offer made by the Acquirer, pursuant to and in
accordance with Heqmaﬁun 18112) of the SEB| (SAST) Requizations. This Post Offer Advertisement is 10 be read In continuation of
. () the Public Announcement dated January 03, 2024 ("PA"); () the Detaled Public Statement
published on January IE 2024 in Financial Express (English) all editions, Jansatta (Hindi) all aditions, Makkal Kural {Tamif)
Chennai Edition- Place of Registered office of Target Company and Pratahkal (Marathi) Mumbai Edition - Flace of Stock Exchange
at which shares of Target Company are listed ("DPS™); (c) the Draft Letter of Offer dated January 19, 2024 ("DLOF™); {d) the
Latter of Offer dated Apnl 04, 2024 (*LOF") along with Form of Acceplance; and (g) the offer opening public announcament and
cormigendum to the DPS that was published on Aprid 18, 2024 in allthe newspapers in which the DPS was published.

This Post Offer Advartisament is being published in all the newspapers in which the DPS was published
Capitalized terms used but not defined in this Post Offer Advertisemant shall have the meaning assigned to such terms in the LOF
The Pubic Shareholders of the Target Company are requested o kindly note the following information with respect to the Open

(Hfer;
1 | Name of the Target Company: India Radiators Limited
2 | Wame ofthe Acquirer: Mercantile Ventures Limited (“Acquirer™)
3 | HWame ofthe Manager to the Dffer: caffron Gapital Advisors Privale Limited
4 | Wame ofthe Registrariothe Dffer: Cameo Corporate Services Limited
a | Offer Details:
a. Date of Opening of tha Offer: Friday, April 19, 2024
D. [rateof Closure of the Offer; Friday, May 03, 2024
6 | DateofPayment of Consideration Thursday, May 09, 2024

7. Details of Acquisition

Sr. Particulars Proposed in the LOF" Actuals™
No. {assuming full acceplances
in this offer)
7.1 | Offer Price (per equity shara) TE/- T6/-
7.2 | Aggregate number of Equity shares tendered in the Offer 2.34 000 29207
| 7.3 | Aggregaie number of Equity shares accapted in the Offer 2,34,000 2,820
7.4 | Size of the Offer (Number of Equity shares mult Ipued by T14,04,000/~ T17.6200-
affer price per share
7.5 | Shareholding of the Acguirer before Agreements
/Public Announcement
= Number Ml Hil
= % of Vioting Share Capital (0.0H)%) 10.00%)
7.6 | Equity Shares proposed to be acquired by way of
Agreement (“SPA Shares™)
« Number 3,458,702 3.45, 702"
= % of Fully Diluted Equity Share Capital (38.41%) {38.41%)
7.7 | Equity Shares acguired after Detailed Public Statament™
= Number ol Equity shares acquirad Ml Ml
= Price of the Equity shares acquired A W&
= % of the Equity sharas acquirad (0.00%) 10.00%)
7.8 | Equity Shares Acquired by way of Open Offer
& Nurmber 234,000 2.920"
= % of Fulty Diluted Equity Share Capital (26.00%) (0.32%)
7.9 | Post offer shareholding of Acquirer
= Nurmber 579,702 3.48.622"
« % of Fully Diluted Equity Share Capital (B4 41%) (38.73%)"™
7.10] Pre & Post Offer shareholding of the Public Pre OHer Post Diter Pre OHer | Post offer
* Number 554,298 | 13,20.208 554,208 | 551,378
* % of Voting Share Capital {61.59%) | (35.50%) (61.59%) | (B1.27%)

Nofes:

physicalform,

(1) Percentages disclosed in ihe fabie above are computed basis the Volimg Share Capital of the Target Campany.
(2) Out of 2 920 Equily Shares tendered, 2,720 Equily Shares were in dematerialized form and 200 Equily Shares were in

{3) The Acouwirer proposed 1o consummale the transacton purswuant fo Share Purchase Agreement executed on January 05,
2024 withir the peripd a5 prescried under Reguiation 22(3) of the SEBI {SAST) Regquiations.

{4} Exciuding thase Equily Shares specified in 5. No. 7.8.
() Equity Shares acquired by the Acquirer pursuant to Open Ufer
{6) Including the 3,45, 702 Equity Shares to he acquived by the Acquiver pursuant fo Share Purchase Agreament

8. The Acquirer and its directors accept full responsibility for the infarmation contained in this Past Offer Advertisement and also
fior the obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011

9. A copy of this Post Offer Advertisement will be available on the websites of SEB! at {www.sebl.gov.in), BSE Limited at
(www. beeindia,com) and the registerad office of the Target Company

All undefined capitalized lerms used herein shall have the same meaning as ascribed to such lerms in the Letter of affer.

ISSUED BY THE MANAGER TO THE
OFFER ON BEHALF OF THE ACQUIRER

REGISTRAR TO THE OFFER

" e e e e GNEESng iras

EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2024

Saltron Capital Advisors Private Limited

605, Sixth Fioor, Gentre Point, J.B. Nagar, Andheri (East),

Mumbai - 400059, India;
Tel. No.: +91 22 497303594 Fax No.: M

Email id: cpenoffers@safironadvisorcom;
Website: www.saffronadvisorcom;

Investor grievance: investorgrievancei@saffronadvisorcom;
SEBI Registration Number: [NMOOD011211;

Validity; Permanent

Chamnai —
Tel: +91 44 4002 0700
Fax: +91 44 28460129

Validity: Permanent

Camen Corporate Services Limited
Subramanian Building”, No.1, Club House Road,
B00002, Tamil Nadu, India

Email; investori@camenindia_com
Website: www.camacgindia.com
SEBI Registration: INRODDOD3T53

(zin lakhs)
STANDALONE CONSOLIDATED
Sr. . Quarter Ended Year Ended Quarter Ended Year Ended
No. Particulars
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023| 31.03.2024 | 31.03.2023 | 31.03.2024] 31.03.2023
(Refer Note 2)|(Refer Note 2)] (Audited) (Audited) |(Refer Note 2)|(Refer Note 2)| [(Audited) (Audited)
1. | Total income from operations (net) 67493.44 | 64206.09 | 261514.04 | 232816.88) B80338.59 | 72441.35 | 208324.79 | 264959.87
2. | Net Profit (before tax, Exceptional and /
or Extraordinary items) 1834.12 1819.81 688455 | 571451 234157 219766 | 7464.03 6440.82
3. | Net Profit (before tax, after Exceptional and
{ or Extraordinary items) 1834.12 1819.81 GBB4.55 | 571451 234157 2197 .66 7464.03 6440.82
4. | Net Profit after tax (Share of Owners of the
Company) (after Exceptional and / or Extraordinary
items) 1560.15 1382.55 503968 | 4290.69) 1760.07 1506.31 522615 448922
5. | Total Comprehensive Income
(Share of Owners of the Company) 2352.41 230812 | 11823.28 | 5007.74] 2552.84 2411.31 | 12001.57 5121.44
Equity Share Capital 2200.00 | 2200.00 220000 | 2200.00] 2200.00 220000 | 2200.00 2200.00
Reserves excluding Revaluation Reserves
as at Balance Sheet date 37904.47 | 28207.05 38684040 | 2B964.68
8. | Earnings per share®
- Basic (in T) 3.55 314 11.45 9.75 4.00 342 11.88 10.20
- Diluted (in ) 3.55 3.14 11.45 9.75 4,00 342 11.88 10.20

Notes:

14" May, 2024.

Place : Silvassa
Dated : 14" May, 2024

*Basic and Diluted Eamnings per share are not annualised except for the year ended 31" March, 2024 and 31" March, 2023.

1. The above financial results have been reviewed by the Audit Committee at its meeting held on 13" May, 2024 and approved by the Board of Directors at their meeting held on

2 The figures for the quarter ended 31° March, 2024 and 31" March, 2023 are the balancing figures between the audited figures in respect of the full financial year and published year to
date unaudited figures upto the third guarter of the respective financial year, which were subjected to Limited review by the Statutory Auditors.

3. The above is an extract of the detailed format of Statement of Standalone and Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI {Listing
obligations and Disclosure Requirements) Regulations, 2015 as amendad. The full format of the Statement of Standalone and Consolidated Financial Resulls are available on the
stock exchange websites: www.bseindia.com, www.nseindia.com and also on the Company's website www.rrshramik.com,

4. Previous period/year figures have been re-grouped or re-classified wherever applicable, to conform to current period's classification,

For and on behalf of the Board of Directors of
RAM RATNA WIRES LIMITED

Sdl-

Tribhuvanprasad Rameshwarlal Kabra

Chairman

DIN : 00091375

Contacl Person: Mr. Satej Darda/ Mr. Narendra Kumar Gamini

GContact Person: Ms. Sreepriva. K

Place: Chennal
Date: May 14, 2024
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PUBLIC NOTICE

My client's father Mr.G.VAIRAVAN, S/o0.V.Govindan is the absolute
owner of the property viz., All that piece and parcel of land
situate in Athanoor Village, formerly known as Sriperumbudur
Taluk, Chengalpattu District, now at present Kundrathur Taluk,
Kancheepuram District, comprised in Old S.No.111/1, as per Patta
No. 1432, New S.No.111/1B, Plot No.1 in Jasmine Nagar, approved
layout by DDTP vide No.CSAR/DTCP/M86/280/LP 214 measuring
an extent of 3090 square feet was purchased by him under
registered sale deed dated 07-03-1987 bearing document No.1534
/1987 on the file of Guduvancherry Sub-Registrar Office. Ever Since
the date of purchase my client's father was in peaceful possession
and enjoyment over the aforesaid property.
My client Mrs.G.V.RANI, wife of Mr.Stephen Dass, is residing at
No.2/28a,Visuvapuram, Saravanampatti, Coimbatore District, Tamil
Nadu - 641 035 and came to her mother's house at Plot No.10,
2nd Street, Vivekananda Nagar, Chithalapakkam, Chennai - 600
126, On 27-04-2024 the original sale deed dated 07-03-1987
bearing document No.1534/1987 on the file of Guduvancherry Sub-
Registrar Office has been lost by my client Mrs.G.V.RANI while
taking documents to a Xerox Shop. In spite of due diligent search
the same remains untraceable as on date. If anyone found the same
shall return to my clients or to me who will be subsequently awarded.
Any person/s of Institution having any reasonable claim, right, title
or charge over the said property shall lodge their claim or objection
if any together with documentary proof to the undersigned within 15
days from the date of this notice failing which it will be deemed that
there is no claim, charge or encumbrance whatsoever on the said
property and shall be deemed to have been waived.
This notice is issued under the instruction of my client Mrs.G.V.RANI,
wife of Mr.Stephen Dass & D/o.Late.Mr.G.VAIRAVAN.
A.C.KANNAN, Advocate
# 7A,Chinnamman Koil Street, Chengalpattu Town & Taluk,
Chengalpattu District - 603 002.
Cell: 9444551313
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

This Post Offer Advertisementis being published in all the newspapers in which the DPS was published.

Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India
Tel: +91 44 40432211; Email: cs@indiaradiators.com, Website: www.indiaradiators.com;
Corporate Identification Number: L27209TN1949PLC000963;

OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY
SHARES OF % 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF % 6/- (X 4.26/-
IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND %1.74/- TOWARDS THE INTEREST @ 10%
PERANNUM FOR A PERIOD OF 4 YEARS FOR THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE
AGGREGATING UPTO %14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN
COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Saffron Capital Advisors Private Limited
(“Manager to the Offer”), on behalf of the Acquirer, in connection with the offer made by the Acquirer, pursuant to and in
accordance with Regulation 18(12) of the SEBI (SAST) Regulations. This Post Offer Advertisement s to be read in continuation of
and in conjunction with: (a) the Public Announcement dated January 05, 2024 (“PA”); (b) the Detailed Public Statement
published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil)
Chennai Edition- Place of Registered office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange
at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated January 19, 2024 (“DLOF”); (d) the
Letter of Offer dated April 04, 2024 (“LOF”) along with Form of Acceptance; and (e) the offer opening public announcement and
corrigendum to the DPS that was published on April 18, 2024 in all the newspapers in which the DPS was published.

Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in the LOF.
The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open

B 1b: Gl6ved
Cs): 15 Gin, 2024

Caegsvell Safls
sbouef Qsweoreri

wemGsmi. Gléigmkiev, Glesiomer - 600 104.

oteor.37, eom Gebuiten,
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R T L ———— Offer:
et LSeysS TBSSIS OBTETUSDENE, 1 | Name of the Target Company: India Radiators Limited
21.05.2024 QssiaumiiBenio S 2 | Name ofthe Acquirer: Mercantile Ventures Limited (“Acquirer”)
penLALDILD eTeoT) ‘?'ﬁfﬁ'w_"'”@é’jm@' 3 | Name ofthe Managerto the Offer: Saffron Capital Advisors Private Limited
ordima WS. sm"’“";’ﬁ;"m(ﬁ:"’i":: 4 | Name ofthe Registrarto the Offer: Cameo Corporate Services Limited
15.05.2024 ofl i 5 | OfferDetails:
a. Date of Opening of the Offer: Friday, April 19, 2024
%gﬂmmm LT HI b. Date of Closure of the Offer: Friday, May 03, 2024
@EUU[LEIULWE’IU Eﬂlﬂ@LL 6 | Date of Payment of Consideration: Thursday, May 09, 2024

7. Details of Acquisition
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Date: 15.05.2024 QiFaitenen-600 011.

anGan) - 631 501 ApEIG Sr. Particulars Proposed in the LOF" Actuals”
Sifefliy No. (assuming full acceptances
SEBl  (Uliqued  sLGUUIGSST  HDID in this Offer)
?g‘”“ﬂﬁﬁﬁ?;“:‘i" 5‘91‘%;;'(')506\15“(; lﬂi 7.1 | Offer Price (per equity share)  6/- 36/-
srooTe® oHED syeTE S 7.2 | Aggregate number of Equity shares tendered in the Offer 2,34,000 2,920”
ggﬁz““;;affnﬂgzsggg;mwﬁg 7.3 | Aggregate number of Equity shares accepted in the Offer 2,34,000 2,920
:;ﬂlgg 26’;:'-;:'«5; dfsﬂ. m;mué;z 7.4 | Size of the Offer (Number of Equity shares multiplied by 314,04,000/- %17,520/-
SiWIussHed oL Qupid st @6 offer price per share
o> é"'ﬁ"’m::‘;ﬁj"—r”ig FE—— 7.5 | Shareholding of the Acquirer before Agreements
AL @asnE /Public Announcement
Pl et + Number i i
- * % of Voting Share Capital (0.00%) (0.00%)
QUWQI QI@MULI 7.6 | Equity Shares proposed to be acquired by way of

OFaimer-600 011, GuyDIYT, Agreement (“SPA Shares”)
Qewllu,  gupent  umw * Number 3,45,702 3,45,7029
Ouullesr  Op®, eemrl/l 6 » % of Fully Diluted Equity Share Capital (38.41%) (38.41%)
‘“&q&:’ B 81®.S.576uamai 7.7 | Equity Shares acquired after Detailed Public Statement”
St Mﬂgm @w:ﬂmaﬂmrr-m  Number of Equity shares acquired Nil Nil
;ﬂ?ﬂw ﬁa'_’l._g;;”&mﬁ, Chaa:]g[ar{a’ « Price of the Equity shares acquired NA NA
Prabhu VegetarianVillage * % of the Equity shares acquired (0.00%) (0.00%)
Part-I, wo&  aiSe.106 7.8 | Equity Shares Acquired by way of Open Offer
Lpﬂ']m"j) 107, LIEDGb ag]mrmb, * Number 2,34,000 2,920[5'
uenpwl  &TGeu  elemIB6IT.160/2 * % of Fully Diluted Equity Share Capital (26.00%) (0.32%)
B  160/1uenipw UL 7.9 | Post offer shareholding of Acquirer
aawr. 15323 wpgnd yBuw uter * Number 5,79,702 3,48,622°
olewn. 16338, L &iGeu  areatr. « % of Fully Diluted Equity Share Capital (64.41%) (38.73%)°
ai)r/r;r": 6?'@@)"3)5‘5 Lsﬁfpl;);%‘ljug 7.10| Pre & Post Offer shareholding of the Public Pre Offer Post Offer Pre Offer Post offer
o Mepwwment mgmﬁ‘@wﬂ-mm * Number _ 554,298 | 320298 | 554298 | 551,378
CorsHar ST usyomar * % of Voting Share Capital (61.59%) (35.59%) (61.59%) | (61.27%)
331992 GgAuil®, 2014/1992 Notes:
g?ﬁﬁ & m;a;g:;g’ ﬁgmuﬁ;"s: (1) Percentages disciosed in the table above are computed basis the Voting Share Capital of the Target Company.
Qe L SiFe  Heywg- (2) Out qf 2,920 Equity Shares tendered, 2,720 Equity Shares were in dematerialized form and 200 Equity Shares were in
ﬁﬂﬁﬁmmy 9-4-2024 9|55'|EJ| physu:a/ form.

(3) The Acquirer proposed to consummate the transaction pursuant to Share Purchase Agreement executed on January 05,
2024 within the period as prescribed under Regulation 22(3) of the SEBI (SAST) Reguiations.

(4) Excluding those Equity Shares specifiedin S. No. 7.8.
(5) Equity Shares acquired by the Acquirer pursuant to Open Offer.
(6) Inciuding the 3,45, 702 Equity Shares to be acquired by the Acquirer pursuant to Share Purchase Agreement.

8. The Acquirer and its directors accept full responsibility for the information contained in this Post Offer Advertisement and also
forthe obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at (www.sebi.gov.in), BSE Limited at
(www.bseindia.com) and the registered office of the Target Company.

All undefined capitalized terms used herein shall have the same meaning as ascribed to such terms in the Letter of offer.

ISSUED BY THE MANAGER TO THE
OFFER ON BEHALF OF THE ACQUIRER

REGISTRAR TO THE OFFER

SAFFRON

® o o o o energising ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East),
Mumbai - 400059, India;

Tel. No.: +91 22 49730394; Fax No.: NA;

Email id: openoffers@saffronadvisor.com;

Website: www.saffronadvisor.com;

Investor grievance: investorgrievance@saffronadvisor.com;
SEBI Registration Number: INM000011211;

Validity: Permanent

Contact Person: Mr. Satej Darde/ Mr. Narendra Kumar Gamini

-1

-

CADNEICD

Cameo Corporate Services Limited

Subramanian Building”, No.1, Club House Road,
Chennai -

600002, Tamil Nadu, India
Tel: +91 44 4002 0700;
Fax: +91 44 2846 0129
Email: investor@cameoindia.com
Website: www.cameoindia.com

SEBI Registration: INR000003753
Validity: Permanent
Contact Person: Ms. Sreepriya. K

Place: Chennai
Date: May 14, 2024

Sunjeet Comm.
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e, f2. ¢y (wfafre) ;s %Wﬁ ] Bl IR <A T L e OESL(/)W%;}/ZOB'Z“/SO D;g: POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD
e FESTHT  HERIEIdA g A Hie. T T e A 05 AT : OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED

eI TOATd HegH Hegd o W AsH R s, oh S e o, of. oo et S S X T (“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
3 e @ . o, Rrgred Rrerara T 3 9w FA g e, e,
St T e e | _EFF = o1 T e et . ; I
ﬁéﬂ Eﬁﬁaﬁlﬁ HH mﬁaﬁmﬁa@aﬁaﬁ%ﬁﬂéjﬁi fnxu 32,038.34/-, WS 1 &, Qﬁ)o/—.

ﬁa':?ﬂ IS AASHET Bk SaTe TEEFAT F TR T Gord oft. Rrgel feramamen T a1 Frforer TR St AT S A . Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India
TS WIS HEiehd SR ST g f:“ﬁ% w o (ze° W@ W@@mammmwm 2. 03.06.303 A1 13,00 T, PR Tel: +91 44 40432211; Email: cs@indiaradiators.com, Website: www.indiaradiators.com;
g T e~ X, & a1 s, sy, g de, T SEeTE w g T e IUTUR ;R o3.08.20%% Th 22,30 Corporate Identification Number: L27209TN1949PLC000963;
= g woo ooc ¥ I-fafrm e o s T ) ST oo, e quReTRe g s
STCTERT BT AT TIEOT MG SR St | | : BCT/24-25/34 did. 13.05.2024 et 7 i oA, T e e . N OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY
B e, . e . @ fa ;g & . v s e T, s, 3R www.ireps.gov.in Tt SHARES OF ¥ 10/- (RUPEES TEN ONLY) EACH (*EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
HetE = R gR AR HAGHIEIS o « i (e ) - AR sitwa sitce w3 e, VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF < 6/- (< 4.26/-
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IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND %1.74/- TOWARDS THE INTEREST @ 10%
PERANNUM FOR A PERIOD OF 4 YEARS FOR THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE
AGGREGATING UPTO 14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN

COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”).

ST S Ea—-‘z&a I TS FE A% : B ob.0.303y TS 3.00 . . ; R This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Saffron Capital Advisors Private Limited
e . N G T S 0. e A A T e o, (“Manager to the Offer”), on behalf of the Acquirer, in connection with the offer made by the Acquirer, pursuant to and in

: 18, ou.08 .0 .. % o1 HroreT, foredin &, 1w/ ¢, | v wivew fa., . . . . . . . L
ToEd TN HAQEREAT TFRAR IR I T e @y - T, A, FE o, S () accordance with Regulation 18(12) of the SEBI (SAST) Regulations. This Post Offer Advertisementis to be read in continuation of
15 MR = B o =) SR TOR | 3 ). b, o s, o yETE 7 Yoo 033 Aty TRATR TG A e and in conjunction with: (a) the Public Announcement dated January 05, 2024 (“PA”); (b) the Detailed Public Statement
: a;;qm N TR I (TR 3= =TTt ST e F. 8, @@ wee, e &, oy (fm), published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil)
W 5 El@![alii HA< EUAEISH 1 foimr s HAR R-aAT0. weim @EEd ., Chennai Edition- Place of Registered office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange
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at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated January 19, 2024 (“DLOF”); (d) the
Letter of Offer dated April 04, 2024 (“LOF”) along with Form of Acceptance; and (e) the offer opening public announcement and
corrigendum to the DPS that was published on April 18, 2024 in all the newspapers in which the DPS was published.

This Post Offer Advertisementis being published in all the newspapers in which the DPS was published.
Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in the LOF.
The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open

. Offer:
TE G v R H, G . SEwE TE AR AW T SRR Fa A et FTaTI A A : . #. ST O WA AR R, 08 0. R0
TR § W2 . T $0%, Wfyen s, aim v 5 ST FHIOI . o0 S T WY eIt en ‘:ﬁ:ﬁ“ Bﬂ*ﬂ‘;gﬁﬁv :: E Wg‘:, &t o g | %ﬁ:TﬁT% T AT ‘“:% 1 | Name ofthe Target Company: India Radiators Limited
Wmmﬁ%mﬁ:{ :é?&éﬁ\qatﬁiﬂg’ e % 4o/- wadrem fafim ®. 38 % %o 5 aﬁ: m’ amygféam ﬁ“gwm ﬁ g. EW S (qerh), 2. Hw g;;nwémé 2 | Nameofthe Acquirer: Mercantile Ventures Limited (“Acquirer”)
MR AN T A A (a'_iﬁ. FIIE) Hg 3:2%3 [Iaﬁam_: ﬁwt ?E"’ % ¥ FRRYT aTE 7 S S AR (gert) = 3. <. e ToTTA wrer () 3 | Name of the Manager to the Offer: Saffron Capital Advisors Private Limited
eLfe. 2.22.20¢8 Tofl sdat 33 g di i A0 T Tt a1 ST 3 TN SEEAR A AT 6 FTAAR AR S A R SR o ST, T T WA Aot et 4 | Name of the Registrarto the Offer: Cameo Corporate Services Limited
I FEIT AT ¢, #im. HaTiRd gt HiAETet (LT ar=n i LS T T 9 ST el el Feiensiat Sitm. Hear wad ¢, Yo wmE (Werft), 2. s, gren e ——
(aeft) 2. sft. wwi wERW WHEEER (TOAT), T ARG, el HIG TATHE A HEIN TRE v e T (ST 3 3. . WA T W (ST 5 | OfferDetails:
3. a;w:ﬁw T e (ge) Al Segfteishe JISR FHIOTTE S TR S e AT et o HET AT i AR Tl 1 <. TETGYER TUTA Wree aea AT et a. Date of Opening of the Offer: Friday, April 19, 2024
il v Wﬂ;m%;ﬁ et R . T ST R A T b T ST AR T S AEae o b. Date of Closure of the Offer: Friday, May 03, 2024
g, . ST e 2. 4. w T AR FER) AT TreAThg Ta Feeraean s weiford sewEsET 7)) g/ T 3 T TTE A 00 9% WTeTdh Al & 5 —
TR 3. . o s e () o TR T v (di) foi w T gl wmwa, W ROE e o Sy TR e A R R 6 | Date of Payment of Consideration: Thursday, May 09, 2024
g;ﬁ%mﬁz_ﬁo““o“ m(mm S T FEE A TG A A G Ao ::j?;:: e St e T g, . %0.03.20%3 Tof Wl agefct o 3 4t @ 7. Details of Acquisition
E'm‘s'?"“‘“'?“”ﬁ' 082303 I HIR I T/ SE 3 5 i sl e T, W (1), Freet ot 39 @ /4 srema/ ﬁ:@mﬂ% o ?a:ﬁmjﬁm q;: Sr. Particulars Proposed in the LOF" Actuals™
i Fat. ofeet 7z faEE bk . gu.06.9%¢% FOATHAT 3 F SATE AT AR, <6/ 378, B byl T I ﬁmﬂ::;am No. (assuming full acceptances
jf} Eecand Wma i Tﬁeﬁﬂmﬁtzln)aw; mmmw mmﬁaw AN AR m S HE g et g HITCATEl & AT I el ST Wieset in this offer)
JNIN I SSIAA %ﬁﬁmw gmm‘ R TR R T 7 T 7 e 7l <R 3oisRe]4S T T G SR TR 14 7.1 | Offer Price (per equity share) 36)- 36/-
o v, Farer een, e S A R T v A %, 4 /3 et S il Emwéam ° e 3w Tt o Gfa . 7.2 | Aggregate number of Equity shares tendered in the Offer 2,34,000 2,920%
AT 91 I FIHAA AT HIIAET 2 9T ST STHeaE A TeqPd 7 % R i T g qf%au@?rléaa T @/ - - " N — :
i e A P e A A sty T Sgfierhe SR AT TV ST 0T IS, T R e St SO i frand 7.3 | Aggregate number of Equity shares accepted in the Offer 2,34,000 2,920
AR e 7, A, fered s I Gk . . - 4 stes sreiRre TRt R 9404303 (arefrer st =T 7.4 | Size of the Offer (Number of Equity shares multiplied by 314,04,000/- 317,520/-
- mm@%m e H:;‘/; w#/ - T : Al Wefee A i, siad, 2 offer price per share
Ecbil FTHATE Hel HTAHTT . X . - -
' . et SITHETEAT ST, SR e TR EH, S (), G woo o8], 7.5 | Shareholding of the Acquirer before Agreements
mwm%wmmmﬁ%ﬁ mmﬁ-_aﬁq' TR e . R tonory (e 3= ) /Public Ann(?uncementq ’
Bt e (e et ) mgﬁé?ﬁ?ﬁﬂm « Number Nil Nil
e, i T e, T T e (0 [ 2. g0t 2020 « % of Voting Share Capital (0.00%) (0.00%)
PUBLIC NOTICE 7.6 | Equity Shares proposed to be acquired by way of
PUBLIC NOTICE is hereby given that my client, Mr. Nitin Thimmappa Adyanthaya, age Agreement (*SPA Shares”) .
fafiee about 43 years, S/o Late Thimmappa Adyanthaya & Late Smt. Sujatha Thimmappa * Number 345,702 345,702
aﬁ'@'{ﬁ Wm'l'vﬁam Fﬁﬁ'ﬁ by > . ; . oU « % of Fully Diluted Equity Share Capital (38.41%) (38.41%)
W g s yanthaya alias Shabari Shetty, resident at D-118, Maruti Paradise CHS, Plot No 77 | Equity Shares acquired after Detailed Public Statement”
o L65100MH1988PLC047873 92 -95, Sector 15, CBD Belapur, Navi Mumbai, Thane, Maharashtra State — 400 614 ' « Number of Equity shares acaired Nl Nl
wants to add the names of legal heirs (i.e. Mr. Nitin Thimmappa Adyanthaya and ) a .y a )
« Price of the Equity shares acquired NA NA
327, aeexﬁvﬁmmsaﬁm Mrs. Neeta Shetty) before the Revenue Department in the state of Karnataka through « % of the Equity shares acquired (0.00%) (0.00%)
ot emh frf srgaeTan Swt (. wrem) mutation of the RTC and other revenue records as owner in respect of the below - - - :
oo | oo | ferhomr | wdewn | od o ) . ; ) 7.8 | Equity Shares Acquired by way of Open Offer
o o tcnmons | s21em0ms | 3tonsers | atonmens | n.0m050 mentioned properties owned by the mother of my client deceased Late Sujatha « Number 234,000 2990
= (Frenddifym) | (screnddiym) | (Gendfam) | (Gemdfaa) | (@) H H - : H = ’
pr—— T T T R Thimmappa Adyanthaya alias Shabari Shetty mentioned in the Schedule hereunder « % of Fully Diluted Equity Share Capital (26.00%) (0.32%)
2. | FeE e s () (o, . written. 7.9 | Post offer shareholding of Acquirer
ey N e e R SCHEDULE OF PROPERTY « Number 5,79,702 3,48,622°
7 aja ke 2. v ¥.0¥ 236.3¢ £3.0% . . . . . i i i ®
e — - - e £ “Immovable properties comprised in S. No 26/1 measuring 0.24 acre, S. No 26/3 —oTF %;Lmtlyo?f"meﬁ Eqﬁltly;'Shar?tﬁap;tatl)ll (64.41%) (38.73%)
2 s e ) o3 R ) o ) (portion) measuring 0.54 acre, S. No 26/4 measuring 0.52 acre, S. No 26/6 : -reN mboesr er sharenolding of the Fublic Pre Offer | Post Offer Pre Offer | Post offer
T s (portion) measuring 0.29 acre, S.No 26/6 (portion) measuring 0.31 acre, S. No 26/7 . O/uof Voting Share Caoital 5'54'2?8 3*20'2?8 5*54'2?8 5'51'338
i e (3 ) oo st | wsea|  (rw) (portion) measuring 0.22 acre, S.No. 271/-1A2 (portion) measuring 0.03 acre, i 9 p (61.59%) (35.59%) (61.59%) | (61.27%)
| e (e e pois s | wee| wes| s S.No.410/1A (portion) measuring 0.11 acre situated in Karkala Kasba Village of Notes:
o | et s s ot (e Karkala taluk, Karnataka State” (1) Percentages disclosed in the table above are computed basis the Voting Share Capital of the Target Company.
A ) A AT A AT A AT 20,3633 £,%%0.40 . . . . } 3 3 Lo 3 3
o e, voy My client states that the mother of my client Smt. Sujatha Thimmappa Adyanthaya (2) Out of 2,920 Equity Shares tendered, 2,720 Equity Shares were in dematerialized form and 200 Equity Shares were in
it i i ) o s e o ) alias Shabari Shetty died on 11-07-2022 at D-118, Maruti Paradise CHS, Plot No physical form.
- o.t% (1:00) s (r.co) 92 -95, Sector 15, CBD Belapur, Navi Mumbai, Thane, Maharashtra (3) The Acquirer proposed to consummate the transaction pursuant to Share Purchase Agreement executed on January 05,
feu: . atiel seae cemddfG ford & aﬁaﬁ(wﬁﬁ?ﬁﬂwﬁvﬁmawwﬁﬁwméﬁ

State — 400 614 leaving behind her husband Shri. Thimmappa Adyanthaya and
her children viz., my client and Mrs. Neeta Shetty as her only legal heirs. My client
state that thereafter father of my client Thimmappa Adyanthaya also died intestate

2024 within the period as prescribed under Regulation 22(3) of the SEB! (SAST) Regulations.
(4) Excluding those Equity Shares specifiedin S. No. 7.8.
(5) Equity Shares acquired by the Acquirer pursuant to Open Offer.
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o 2o o R0y frlt srche et 4 1 v on 15'04'2023 Ieaying behind my client and sister of my client Mrs. Neeta Shetty (6) Including the 3,45, 702 Equity Shares to be acquired by the Acquirer pursuant to Share Purchase Agreement.
e T faa s (5. ) as his only legal heirs. o . 8. The Acquirer and its directors accept full responsibility for the information contained in this Post Offer Advertisement and also
" PP [ P RS My client states that the above mentioned immovable properties was owned by the forthe obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.
= e e | i | e | et | o mother of client since deceased Sujatha Thimmappa Adyanthaya alias 9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at (www.sebi.gov.in), BSE Limited at
T —— vt et RPN I [ Shabgn Shetty. . . (www.bseindia.com) and the registered office of the Target Company.
2 | e e ) (e (7, - My client states that the under mentioned persons are the only legal heirs of Allundefined capitalized terms used herein shall have the same meaning as ascribed to such terms in the Letter of offer.
T 2 A 0 ) — e deceased Sujatha Thimmappa Adyanthaya alias Shabari Shetty
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B ! I I I (2) Neeta Shetty (Daughter)
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Il Change Of Name

Il Change Of Name

RAZZAK HUSSAIN NIAZI AS
PER DOCUMENTS.

I HAVE CHANGED MY NAME
FROM SHAHJAHA GULFAM
SAMANI TO SHAHJAHAN
GULFAM AHMED SAMANI
AS PER DOCUMENTS.

I HAVE CHANGED MY
NAME FROM SANGEETA
PANDURANG PATIL TO
SMITA SANJAY KADAM AS
PER DOCUMENTS.

I HAVE CHANGED MY
NAME COUNTINHO
JOSEPH TO COUTINHO
JOSEPH  BONAVENTURE

AS PER DOCUMENTS

BALJIT SINGH KARNAIL

SINGH SAINI AS PER
DOCUMENTS
IHAVE CHANGED MY NAME

FROM SUKHWINDER KAUR
TO  SUKHWINDER KAUR
GURDIAL SINGH SAINI AS
PER DOCUMENTS

I HAVE CHANGE MY NAME
FROM SUBDHRABEN
ARVIND PATEL TO
SUBHADRABEN

ARVIND PATEL

(AS PER DOCUMENT)

DOCUMENTS

I HAVE CHANGED MY
NAME FROM GYASUDDIN
VAKILAHMED TO
GYASUDDIN VAKILAHMED
KHANAS PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM HUSAIN
SOHAIL AYAZ TO SOHAIL
HUSAIN SAIFEE AS PER
DOCUMENTS

I HAVE CHANGED MY
NAME FROM MOHAMMED

PARVEZ MOHAMMED
IRSHAD TO MOHAMMED
PARVEZ MOHAMMED

IRSHAD SHAIKH AS PER
DOCUMENTS

SHAIKH TO FARAH SHAFI
MOHAMMED SHAIKH AS
PER DOCUMENTS

BALARAM MHATRE AS PER
DOCUMENT

| HAVE CHANGED MY
NAME FROM MOHAMED
FARUK ISMAIL PATEL TO
MOHAMMAD FARUK PATEL
AS PER DOCUMENTS

I HAVE CHANGE MY
NAME FROM SHAHEEN
NAZIMUDDIN SHEERAZI TO
SHAHEEN SHEERAZI AS
PER DOCUMENT

I HAVE CHANGED MY NAME
FROM  SMIT  KALPESH
KUMAR PATEL TO SMIT
KALPESH PATEL AS PER
DOCUMENTS

| HAVE CHANGE MY NAME
FROM NAZI MUDDIN
SHEERAZI TO NAZIMUDDIN

SHEERAZI AS PER
DOCUMENT

I HAVE CHANGED MY
NAME FROM NABIHA
MOHAMED SALIM
KUTCHI TO
NABIHA  SALIM  KUTCHI

AS PER DOCUMENTS

[l Change Of Name [l Change Of Name Il Change Of Name [l Change Of Name [l Change Of Name [l Change Of Name
| HAVE CHANGED MY | HAVE CHANGED MY I HAVE CHANGED MY NAME | HAVE CHANGED MY | HAVE CHANGED MY | HAVE CHANGED MY
NAME FROM SONI NAME LUNAWAT HARSHAD FROM  SHAIKH SHAMA NAME FROM ASMABANO NAME FROM MOHAMMAD NAME FROM BUDDHADEV
JYOTSANABEN RASIKLAL RAJENDRAKUMAR TO GAFOOR TO  SHAMA ALl MOHMAD HINGORA TO ARHAM MANSOORI  TO MATHUR BHANDARI TO
TO JYOTSNABEN LUNAVAT HARSHAD ABDUL GAFOOR SHAIKH ASMA SUFIYAN ALIYANI AS MOHAMMAD ARHAM BUDDADEV MATHUR
KANUKUMAR SONI AS PER RAJENDRA AS PER AS PER DOCUMENTS PER DOCUMENTS AMAAL AHAMED BHANDARI  AS  PER
DOCUMENTS DOCUMENTS MANSOORI AS PER DOCUMENTS.
| HAVE CHANGED MY | HAVE CHANGED MY ieAghighynris B

| HAVE CHANGED MY NAME I HAVE CHANGED MY NAME NAME FROM  SUNITA NAME FROM  SHARDA | HAVE CHANGED MY
FROM NIGAR FATIMA TO FROM AAKASH ANIL SINGH VIJAYBAHADUR  PATHAK BALKRUSHNA SAWANT TO I HAVE CHANGED MY NAME NAME FROM  SANJANA
NIGAR FATIMA SHABIHUL TO AKASH ANIL SINGH AS TO SUNITA  RAJEEV TRUPTI  DNYANESHWAR FROM MO AKABAR SEKH TO  SANJANA MAHESH
HASAN ABIDI SAYYED AS PER DOCUMENTS PANDEY AS PER DESAI AS PER TO MOHD AKABAR SEKH VASWANI AS  PER
PER DOCUMENTS DOCUMENTS DOCUMENTS AS PER DOCUMENTS DOCUMENTS

| HAVE CHANGED MY
| HAVE CHANGED MY NAME FROM SHAILAJA I HAVE CHANGED MY NAME | HAVE CHANGED MY | HAVE CHANGE MY | HAVE  CHANGED
NAME FROM NEHABEN RAMCHANDRA FROM MOHAMMAD SAHIL NAME FROM SHAKUNTALA NAME FROM  KAWYA MY NAME FROM
NATHUBHAI PATEL TO PANDHARKAR TO SHEEL ISRAR AHMAD TO SAHIL KRISHANKUMAR ~ SAHA BALA MHATRE TO KRIT MOHAMMED UMAR ABDUL
NEHA VIPUL PATEL AS PER BHASKAR WAGH AS PER ISRAR SHAH AS PER ToO SHAKUNTALA BALARAM MHATRE AS PER
PAN CARD NO AVXPP5908L DOCUMENTS DOCUMENTS KRISHANKUMAR SHAH AS DOCUMENT SHAKOOR TO

PER DOCUMENTS MOHAMED UMER ABDUL

| HAVE CHANGED MY NAME I HAVE CHANGED MY NAME I HAVE CHANGED MY NAME | HAVE CHANGE MY NAME SHAKOOR AS PER
FROM  BASIR AHMAD FROM SHAIKH MOHAMMED FROM  ISRAR AHMAD I HAVE CHANGED MY NAME FROM BALA KALURAM DOCUMENTS
SHAIKH TO BASIR YASIN RAFIQ MOHAMMED HANIF TO ISRAR SHAH AS PER FROM  HEENA KUMARI MHATRE TO BALARAM
SHAIKH AS PER AFFIDAVIT TO MOHAMMED RAFIQ DOCUMENTS BHAWARLAL JAIN. TO KALURAM MHATRE AS PER I HAVE CHANGED MY NAME
DATED 07/05/2024 HANIF SHAIKH AS PER HEENA RAMESH JAIN. AS DOCUMENT FROM AMINA MOHAMMED

DOCUMENTS I HAVE CHANGED MY NAME PER DOCUMENTS UMAR  TO AMINA
| HAVE CHANGED MY NAME FROM  SHAIKH ABDUL | HAVE CHANGE MY MOHAMED UMER AS PER
FROM MOHSIN RAZZAK I HAVE CHANGED MY NAME RAHMAN TO ABDULRAHIM | HAVE CHANGED MY NAME  FROM  RAJNI DOCUMENTS
SHAKH TO  MOHSIN FROM BALJIT SINGH TO ZIYAUDDIN SHAIKH AS PER NAME FROM FARAH SHAFI BALA MHATRE TO RAJNI

I HAVE CHANGED MY NAME
FROM NARINDER LAHORI
RAJPUT TO NARINDER
LOHARI RAJPUT AS PER
MY DOCUMENTS

I HAVE CHANGED MY
NAME FROM SK AALMEEN
IRSHAD AHMED TO ALMIN
IRSHAD SHAIKH AS PER
DOCUMENTS

IHAVE CHANGED MY NAME
FROM SAHIL RAFIQUE
ANSARI TO SHAHIL
RAFIQ ANSARI AS PER
DOCUMENTS

IHAVE CHANGED MY NAME
FROM NIVl LOHANI TO
NIVI  RASTOGI AS PER
DOCUMENTS

I HAVE CHANGED MY
NAME FROM AKKATAI
KISAN KUMBHAR TO ALKA
VIJAY KUMBHAR AS PER
DOCUMENTS

I HAVE CHANGED MY NAME
FROM HAMMED AYUB
MAREDIYA TO HAMMAD
AYYUB MAREDIYA AS PER
DOCUMENT.

I HAVE CHANGED MY
NAME FROM DROPATI
MULCHAND BHAGAT. TO
REEMA HARESH PUGRANI
AS PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM RAJLAXMI
RAMCHANDRA IYER TO
RAJLAXMI RAMCHANDRAN
IYER AS PER DOCUMENTS.

I HAVE CHANGED MY NAME
FROM  JAGJINDER SAINI
TO JAGJINDER KAUR
HARPREET SINGH SAINIAS
PER DOCUMENTS

I HAVE CHANGED MY

I HAVE CHANGED MY NAME
FROM RAMCHANDRAN
SHRINIWAS IYER
TO RAMCHANDRAN
SHRINIVASAN IYER AS PER
DOCUMENTS.

NAME FROM HUSNA
BAI SHAFIQUDDIN
SHAIKH TO HUSNABANO
SHAFIQUDDIN SHAIKH AS
PER DOCUMENTS.

| PUSHAPA, MY
SON HAV. SARVADE
SHAHAJI MURLIDHAR, 1RR
C/O 56 APO, (ADDRESS)

| Tukabai Laxman Sherkhane
D/O, Laxman Sherkhane R/o
B/7, Ganesh Chawl Committi,
Hill No.3 Ashok Nagar, Near
Rathod  Medical, Behind
Home Gard Kurla Mumbai
Maharashtra - 400070 have
changed my name to Nirmala
Hanumanth Darvesh.

- JEWEL RESIDENCY
PHASE - 1, BLOCK -
2, B-WING, FLAT NO.
303, NERE MATHERAN
ROAD, NEAR BY BANK
OF INDIA, NERE, NEW
PANVEL, NAVI MUMBAI,
TAL — PANVEL, DIST -
RAIGAD - 410206 | HAVE
CHANGE MY NAME
FROM PUSHAPA TO
“SARVADE PUSHAPA
MURLIDHAR” WHICH AS
MENTIONED IN MY ALL
DOCUMENTS  AFFIDAVIT
DATE - 22/08/2023 BEFORE
DISTRICT COURT THANE
MAHARASHTRA.
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India
Tel: +91 44 40432211; Email: cs@indiaradiators.com, Website: www.indiaradiators.com;
Corporate Identification Number: L27209TN1949PLC000963;

OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY
SHARES OF % 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF < 6/- (X 4.26/-
IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND 31.74/- TOWARDS THE INTEREST @ 10%
PERANNUM FOR A PERIOD OF 4 YEARS FOR THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE
AGGREGATING UPTO %14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN
COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Saffron Capital Advisors Private Limited
(“Manager to the Offer”), on behalf of the Acquirer, in connection with the offer made by the Acquirer, pursuant to and in
accordance with Regulation 18(12) of the SEBI (SAST) Regulations. This Post Offer Advertisement s to be read in continuation of
and in conjunction with: (a) the Public Announcement dated January 05, 2024 (“PA”); (b) the Detailed Public Statement
published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil)
Chennai Edition- Place of Registered office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange
at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated January 19, 2024 (“DLOF”); (d) the
Letter of Offer dated April 04, 2024 (“LOF”) along with Form of Acceptance; and (e) the offer opening public announcement and
corrigendum to the DPS that was published on April 18, 2024 in all the newspapers in which the DPS was published.

This Post Offer Advertisement is being published in all the newspapers in which the DPS was published.
Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms inthe LOF.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open
Offer:

1 | Name of the Target Company: India Radiators Limited
2 | Nameofthe Acquirer: Mercantile Ventures Limited (“Acquirer”)
3 | Name of the Manager to the Offer: Saffron Capital Advisors Private Limited
4 | Name ofthe Registrarto the Offer: Cameo Corporate Services Limited
5 | OfferDetails:
a. Date of Opening of the Offer: Friday, April 19, 2024
b. Date of Closure of the Offer: Friday, May 03, 2024
6 | Date of Payment of Consideration: Thursday, May 09, 2024
7. Details of Acquisition
sr. Particulars Proposed in the LOF" Actuals”
No. (assuming full acceptances
in this offer)
7.1 | Offer Price (per equity share) % 6/- 6/-
7.2 | Aggregate number of Equity shares tendered in the Offer 2,34,000 2,920
7.3 | Aggregate number of Equity shares accepted in the Offer 2,34,000 2,920
7.4 | Size of the Offer (Number of Equity shares multiplied by 314,04,000/- %17,520/-

offer price per share

7.5 | Shareholding of the Acquirer before Agreements
/Public Announcement

* Number Nil Nil

* % of Voting Share Capital (0.00%) (0.00%)

7.6 | Equity Shares proposed to be acquired by way of
Agreement (“SPA Shares”)

* Number 3,45,702 3,45,702°
* % of Fully Diluted Equity Share Capital (38.41%) (38.41%)
7.7 | Equity Shares acquired after Detailed Public Statement
* Number of Equity shares acquired Nil Nil
« Price of the Equity shares acquired NA NA
* % of the Equity shares acquired (0.00%) (0.00%)
7.8 | Equity Shares Acquired by way of Open Offer
* Number 2,34,000 2,920°
* % of Fully Diluted Equity Share Capital (26.00%) (0.32%)
7.9 | Post offer shareholding of Acquirer
* Number 5,79,702 3,48,622°
* % of Fully Diluted Equity Share Capital (64.41%) (38.73%)"
7.10| Pre & Post Offer shareholding of the Public Pre Offer Post Offer Pre Offer Post offer
* Number 5,54,298 3,20,298 554,298 | 5,551,378
* % of Voting Share Capital (61.59%) (35.59%) (61.59%) | (61.27%)
Notes:

(1) Percentages disclosed in the table above are computed basis the Voting Share Capital of the Target Company.

(2) Out of 2,920 Equity Shares tendered, 2,720 Equity Shares were in dematerialized form and 200 Equity Shares were in
physical form.

(3) The Acquirer proposed to consummate the transaction pursuant to Share Purchase Agreement executed on January 05,
2024 within the period as prescribed under Regulation 22(3) of the SEBI (SAST) Regulations.

(4) Excluding those Equity Shares specifiedin S. No. 7.8.
(5) Equity Shares acquired by the Acquirer pursuant to Open Offer.
(6) Including the 3,45, 702 Equity Shares to be acquired by the Acquirer pursuant to Share Purchase Agreement.

8. The Acquirer and its directors accept full responsibility for the information contained in this Post Offer Advertisement and also
forthe obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at (www.sebi.gov.in), BSE Limited at
(www.bseindia.com) and the registered office of the Target Company.

All undefined capitalized terms used herein shall have the same meaning as ascribed to such terms in the Letter of offer.

ISSUED BY THE MANAGER TO THE
OFFER ON BEHALF OF THE ACQUIRER SELS R OO
SAFFRON =
® o o o o energising ideas CANMEIC
Saffron Capital Advisors Private Limited Cameo Corporate Services Limited
605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Subramanian Building”, No.1, Club House Road,
Mumbai - 400059, India; Chennai — 600002, Tamil Nadu, India
Tel. No.: +91 22 49730394; Fax No.: NA; Tel: +91 44 4002 0700;
Email id: openoffers@saffronadvisor.com; Fax: +91 44 2846 0129
Website: www.saffronadvisor.com; Email: investor@cameoindia.com
Investor grievance: investorgrievance@saffronadvisor.com; Website: www.cameoindia.com
SEBI Registration Number: INM000011211; SEBI Registration: INR000003753
Validity: Permanent Validity: Permanent
Contact Person: Mr. Satej Darde/ Mr. Narendra Kumar Gamini Contact Person: Ms. Sreepriya. K

Place: Chennai
Date: May 14, 2024 Sunjeet Gomn




