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10th May, 2024

To

National Stock Exchange of India Ltd
Listing Department
“Exchange Plaza”, C/1, Block G
Bandra Kurla Complex

BSE Limited

Corporate Relationship Department,
1 st Floor, New Trading Ring, Rotunda
Building, P. J. Towers, DalaI Street,Fort, Bandra (E),

Mumbai – 400 001 Mumbai – 400 051

Stock Code (BSE) - 500039 Trading Symbol (NSE) - BANCOINDIA

Sub.: Annual Secretarial Compliance Report for the Financial Year ended
31.03.2024

Dear Sir/Madam,

Pursuant to Regulation 24A of the Listing Regulations, please find enclosed herewith
the Annual Secretarial Compliance Report issued by M/s. J. J. Gandhi & Co.,
Practicing Company Secretaries, for the financial year ended 31 st March, 2024.

We request you to kindly take note of the above on your records.

Thanking You,

For Banco Products (India) Limited

CS Pooja Gurnani
Company Secretary

Encl: as above
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Secretarial Compliance Report of

Banco Products (India) Limited
For the financial year ended 31“ March 2024

To,
Banco Products (India) Limited
81L, Near Bhaiii Railway Station,
Padra Road, Dist, Vadodara
Gujarat- 391410

I have conducted the review of the compliance of the applicable statutory
provisions and the adherence to good corporate practices by Banco Products
(India) Limited (C:IN L31100631967PLCO01437) (hereinafter referred as "the
listed entity"), having its Registered Office at 8 IL, Near 8hai ii Railway Station,
Padra Road, Dist. Vadodara, Gujarat- 391410. Secretarial Review was conducted
in a manner that provided us a reasonabte basis for evaluating the corporate
conducts/ statutory compliances and to provide rny observation thereon.

Based on rny verification of the listed entity’s books, papers, minutes books, forms
and returns filed and other records maintained by the tisted entity and also the
information provided by the listed entity, its officers, agents and authorized
representatives during the conduct of Secretarial Review, I hereby report that the
listed entity has, during the review period covering the financial year ended on
31st March, 2024, complied with the statutory provisions listed hereunder in the
manner and subject to the reporting made hereinafter;

I have examined;
A. all the documents and records made available to us and explanation

provided by Banco Products (India) Limited ("the listed entity"),

B. the filings/ submissions made by the listed entity to the stock exchanges,

C. website of the listed entity,

D. any other document/ filing, as may be relevant, which has been relied upon
to make this Report,
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Practising Company Secretaries
CS J. J. Gandhi - M. Com., LL. B., D. L. P., F. C. S

for the year ended 3:lst March, 2024 ("review period") in respect of compliance
with the provisions of:

A. the Securities and Exchange Board of India Act, 1992 ('’SE81 Act") and the
Regulations, circulars, guidelines issued thereunder; and

B. the Securities Contracts (Regulation) Act, 1956 (*’SCRA"), ru ies made
thereunder and the Regulations, circulars, guidelines issued thereunder by
the Securities and Exchange Board of India ("SEBI");

The spectRe Regulations, whose provisions and the circulars/ guidelines issued
thereunder, have been examined, include;

a) Securities and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

b) Securities and Exchange Board of India (Issue of Capita! and Disclosure
Requirements) Regulations, 2018 - Not Applicable during the review period;

c) Securities and Exchange Board of India (Substantia! Acquisition of Shares
and Takeovers) Regulations, 2011;

d) Securities and Exchange Board of India (Buyback oF Securities) Regulations,
2018 - _NotLMp]icabte during the review peri9d;

e) Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021 - NotJ}8)ltcabLLcMnq tt&revLeJy
arM.

f) Securities and Exchange Board of India ( Issue and Listing of Non-
Convertible Securities) Regulations, 2021 - Not Applicable during the revjeM
period ;

g) Securities and Exchange Board of india (Prohibition of Insider Trading)
Regulations, 2015;

and circulars/ guidelines issued thereunder.

And based on the above examination, I hereby report that,
5$w;%fM] ;
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8§
(a) The listed entity has cornplied with the provisions of the above Regulations and

ctrcufars/ guidelines issued thereunder except in respect of rnatters specified below:

(b)

Compliances related to resignation of Statutory Auditors from IIsted entities and their
material subsidiaries as per SEB! Circular CIR/CFD/CMD1/114/2019 dated 18* October,

11

2019

>
(ti
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J. J. Gandhi & Co.
PF3Cti sing Company Secretaries
CS J. J. Gandhi - M. CaIn., LL. B., D. L. P.. F. C. S.

Type of
Action
Advisory
/
c:arificat
ion/
Fine/
show

CompEiance
Requireme
nt
( Regulation
st
circulars/
guidelines
including
specific
clause)

Action
S

taken
by

Fine
Arno
unE

Deta i
is of
Viola
tIon

e
allotion/

circular } ns
No

cause
notice/
warnIng

NONE /NIL

The listed entity has taken the following actions to comply with the observations
made in previous reports:

ComptianceB&lula Devi C

tion/ aLiaRequireme Action iis ofS

Advisorycircular i ns taken Violant
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e§J. J. Gandhi & <::c.
Practising Corn}>any Secretaries
CS J. J. Gandhi - M. Com., LL. B., D. L. P., F. C. S.
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Sr.
No.

Particulars dJ; IBmObservations
Status ! / Remarks by

Yes/ No/ NA } PCS+
1. Compliances with the following conditions while

appointing/re-appointing an auditor
i. If the auditor has resigned within 45 days frcrr} the

end of a quarter of a financial year, the auditor before
such resignation, has issued the iinlited review/ audit:
report For such quarter; or

ii. If the auditor has resigned after 45 days from theend
of a quarter of a financial year, the auditor before such
resignation, has issued the limited review/ audit report
for such quarter as well as the next quarter; or

iii. if the auditor has signed the linllted review/ audit
report for the first three quarters of a financIal year,
the auditor before such resignation, has issued the
iimited review/ audit report for the iastquarter of such
financial year as well as the audit report for such
financia! year.

iii-rig- laMb;I–;iib;; of sib£u€or-y
auditor
i. Reporting of concerns by Auditor with respect to the

!isted entity/ its material subsidiary to the Audit
Committee :

a. In case of any concern with the management of the
listed entity/ material subsidiary such as non-
availabIlity of information/ non- cooperation by the
management which has hampered the audit
process, the auditor has approactrcc§ the Chairman
of the Audit Committee of the listed entity and the
Audit Committee shall receive such concern directly
and immediately without specifica:ly waiting for the
quarterly Audit Committee meetings.

b. In case the auditor proposes to resIgn, ati
concerns with respect to the proposed resignation,
along with relevant documents have been brought
to the notice of the Audit Committee. In cases
where the proposed resignation is due to non-
receipt of information/ explanation from the
com,)anyr the auditor has infornled the Audit
Committee the detaiis of information/ explanation
s9ught and not provided by the rnanagemenb_as

NA Auditor has
not
resigned
during the
review
period

2.
NA Auditor has

not
resigned
during the
review
period

b:
< ! B ARaD A
:
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appiicat:> ie,
a. The Audit Committee/ Board of Directors, as the

case rrlay be, deiiber8ted on the matter on receipt
of such inforrnation from the auditor re:ating to the
proposal to resign as mentioned above and
cornnlunicate its views to the rnanagerrtent and the
auditor.

i!. £>i$cia§rner in case of non-recejr)t of }nforrna£ion :

The auditor has provided an apprGpri8te disclaimer{n its
audit fepoFt, which is in accordance with the
Standards of Auditing as specineg by iCAI I ?\iFRA, in
case where the listed entity/ its rn8teriaisyt>sidiary has
not provided information as required by the auditor.

Auditor has
not
resigned
during the
rev ley/

period

3

*Observations/ Remarks by PCS ale ma-MMi–iKe n$Fg=g;';mm(FiniN-a;
or *NA’.

The iisted entity/ its material subsidiary has oil>ta%a
information from 'the Auditor upon resignation. in the
format as specified in Annexure-A in SE81 Circular CiR/
CFD/CMD 1/ 114/2D19 dated 18=h October, 2019.

NA

III. I hereby report that, during the review period the Compiianee status of the
is appended as below:
Sr,
No#

listed entity

Particulars Camp Iia Ob$ervati
on S/

Remarks
by PCS#

Status
(Yes/

No ! NA.)

Rce

Secretarial Standards :

The compliances of the !isLe<:1 entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
Institute of Company Secretaries India ( iCSI), as notIRed by
the Ceatr8t Government under section 118(!C} of the
Companies Act, 2013 and lnandatoHiy epplicat:>:e.

Yes

2. 3 iicieg:
+ Ali applicable po:icie s under SEBI Regulations areadopCed

with the approval of Board of Directors of the listed
entitIes
All the oolicie s are in conformity with SE81 Regulations
and have been reviewed & yeefated on time, as per ;hq

Yes

k:?q/BARQCA
'##'---'W
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regulations/ circulars/ guide3inesis sued by SEB!
Mail;fei;rice and disclosures _&Bi:;Mel
+ The Listed entity is rnaintaining a functional website
+ Timely dissemination of the docurnents/ information

under .a separate section on the website
• Web- links provided in annua t corporate governance

reports under Regulation 27(2) are accurate and specific
which re- directs to the relevant document(s)/section of
the website

Di;qualification of Director:
None of the Director( s) of the Company is/ are dlsquailfied
under Section 164 of Companies Act, 2013 as confirmed by

the listed entity
Details related to Subsidiaries of listed entitie£’'dig a
been examined w.r.t. :
(a) Identification of material subsidiary companies
(b) Disclosure requirement of material as well as other

subsidiaries
Preservation of Docurnerlts:
The listed entIty is preserving and maintaining records as
prescribed under SEBI Regulations and disposai of records
as per Policy of Preservation of Documents and Archival
policy prescribed under SEBI LODR Regulations, .2015.
Perform–aIIce Evaluation:
The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committeesat the
start of every financial year/ during the financial year as
prescribed in SEBI Regulations.
Related Party Transactions:
(a) The listed entity has obtained prior approval of Audit

Committee for all related party transactions; or
(b) The listed entity has provided detailed reasons along

with confirmation whether the transactions were
subsequently approved/ ratified/ rejected by the Audit
Committee, in case no prior approval has been
obtained .

Yes

Yes

Yes

Yes

Yes

Obtained
Prior

approval of
Audit

Cornm. for
RPT

Yes

NA

s all rrr;bfio n :

The listed entity has provided all the required disc:esure(s)
under Regulation 30 along with Schedule III of 5881 LODR
Regulations, 20 IS within the time limits prescribed
thereunder.
s–i:i–eT6ading :

9

/X?:§413jl']\{he Ii?tec:I entity is in compliance with Regulation 3(5) & 3(6)
I

iiq€ 8AROO&\>;_\j££y7 sr
yi:{'***!pA’

Yes

Yes
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r mfT%sider TraM) Reg73tior}s, 20 IS

gigi or Stock Exchange(s), iibX
No action(s) has been taken against the iisted entity/ its
prornoters/ directors/ subsidiaries either by $5BI or by
Stock Exchanges (including under the Standard Operating
Procedures issued by SEBI through various c#rcui8r s) under
SE81 Regulations and circulars/ guidei{nes issued thereunder
except as provided under separate paragraph herein

ho action
has been
taken
against
listed

entity its
pro rnote rs
Directors/
subsidiaries
No
additional
non
compliance

mc iRb> ;a;;m
No additional non-compliance observed for any SEBI
re9utation/ circular/ guidance note etc.

AssumM };;bJ> T& l=

I. (:cmpliance of the 8ppiic6i) ie iaw$ and ensuring the authenticity of documents and
information furnished are !he responsibilities of the management of the lis:ed entity.

2. My responsibility is to Report based upon my examination of re;evant documents
and information. This is neither an audit nor an expression of opinion.

3. i have not verified the correctness and appropriateness of financial Records and
Books of Accounts of the !isted entity.

4. This Report is soieiy for the intended purpose of compliance in terms of Regulation
24A(2) of the SEB! (Listing Obligations and Disclesure Requirements) Regulations,
2D 15 and is neither an assurance as t:othe future vial>!! ity of the iist:ed entity nor of
the efficacy or effectiveness with wh}ch the management has conducted the affairs
of the iisteci entity.

for J. 3. Gandhi & Co.
CompQny Secretaries

La J @q
'% g'„$fBARODA

#

Place: Vadodara
Date: 8th May, 2024

(3. J. Gandhi)
Proprietor

FCS No. 3519 and CP No. 2515
P R No. 1174/2021

UD IN number FO035£9FQQ0331869
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