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Disclaimer CAPITAL

This presentation does not constitute a prospectus, an offering circular, an advertisement, a private placement offer letter or offer document or
an offer, or a solicitation of any offer, o purchase or sell any securities under the Companies Act, 2013 and the rules made thereunder, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other
applicable law. This presentation should not be considered as a recommendation that any investor should subscribe for, or purchase, any
securities of Reliance Capital Limited or its subsidiaries or its associates (together, the “Company”) and should not be used as a basis for any
investment decision.

The information contained in this presentation is only current as of its date and has not been independently verified. No representation,
warranty, guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be placed on, the accuracy,
completeness or fairness of the information, estimates, projections and opinions contained in this presentation. The Company may alter,
modify or otherwise change in any manner the contents of this presentation, without obligation to notify any person of such revision or
changes.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent,
belief or current expectations of the Company or its directors and officers with respect to the results of operations and financial condition of
the Company. These statements can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,” “projects,” or other
words of similar meaning. Such forward-looking statements are not guarantees of future performance and involve risks and uncertainties,
and actual results may differ from those in such forward-looking statements as a result of various factors and assumptions which the
Company believes to be reasonable in light of its operating experience in recent years. The risks and uncertainties relating to these
statements include, but not limited to, risks and uncertainties, regarding fluctuations in earnings, our ability to manage growth, competition,
our ability to manage our operations, government policies, regulations etc. The Company does not undertake to revise any forward-looking
statement that may be made from time to time by or on behalf of the Company. Given these risks, uncertainties and other factors, viewers of
this presentation are cautioned not to place undue reliance on these forward looking statements.

" n

None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from
any information presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be
considered as, indicative of future results. Furthermore, no person is authorized to give any information or make any representation which is
not contained in, or is inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made,
should not be relied upon as having been authorized by or on behalf of the Company.

This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by
recipients directly or indirectly to any other person. The distribution of this presentation in certain jurisdictions may be restricted by law.
Accordingly, any persons in possession of this presentation should inform themselves about and observe any such restrictions.

The information contained herein does not constitute an offer of securities for sale in the United States or in any other jurisdiction. Securities
may not be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as
amended.




Executive Summary CAPITAL

Leadership position across diverse range of financial

services’ businesses

Robust financial platform with top-end ratings and

a conservative net debt-equity ratio of 2.32x

Total networth of Rs. 160.3 billion and

asset size of Rs. 885.5 billion

Over 2 crore customers, 14,900 employees, and
Rs. 4.5 trillion in AUM




Reliance Capital - Business Structure CAPITAL

Amongst India’s Largest Non Banking Financial Companies

Core Businesses
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Key Performance Highlights CAPITAL

Networth and Book value Per Share Total Assets

(Rs. billion) (Rs. billion)
166.9 885.5
822.1 )
725.2
159. 60.3 6N.1
153.9 I I
Mar-16  Sep-16  Mar-17  Sep-17 Mar-16 Sep-16 Mar-17 Sep-17
Total Income Profit After Tax Earnings Per Share
(Rs. billion) (Rs. billion) (Rs.)
42 4.2 16.5 16.5
52.5
49.3 50.9 35 13.9
25 10.0
28.3 I I
Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2
FY16 N7 N7 N8 FY16 N7 N7 N8 FY16 N7 2174 N8

* Networth declined as result of stake sale in Reliance Nippon Life Asset Managemen
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Reliance Nippon Life Asset Management




Key Highlights - RNAM CAPITAL

= India’s largest asset manager with AUM of Rs. 3.8 trillion (+21%)

= One of the most Profitable AMCs in the Industry (Q2 PBT: Rs. 1.8 billion; +20%)

= Return on equity at 29% (vis-G-vis 25% in Q2 FY17)

= Strong recurring flows: Long-term SIP book has helped in building a stable asset base
= SIP & STP count amongst the highest in the Industry - 2.2 million
= Annualised inflows of over Rs. 70 billion

= More than 7.3 million (+27%) investor folios - Amongst the highest in the industry

= AUM from smaller locations (B-15 segment) rose to over Rs. 471 billion

= Over 170 branches and 58,600 empanelled distributors ‘



Key Highlighfs - RNAM CAPITAL

= Only private AMC with all three FM mandates (EPFO, NPS, CMPFO)
= Equity Assets (as a share of total AAUM) rose from 28% to 32% in Q2 FY18
= Leading player in the ETF market (23% markets share)

= 0.6 million folios with AAUM of Rs. 134.3 billion

= Purchases through digital channel doubled in Q2 FY18

= Issue over-subscribed by over 81x the book size (bids of over Rs. 1 trillion)

= Offer for sale raised over Rs. 15 billion for 10% stake in the company I



Financial Performance - RNAM CAPITAL

Assets under Management Average Mutual Fund AUMs* No. of SIPs and STPs

(Rs. billion) (Rs. billion) 2,314.3 (In “O00s)
2,229.6
21089 2,67

3,815.1 1,831.3
3,625.5 1,831.3
3,3205 >°060

1,942
nas 1086 1674 79
3,150.9 5.0 419 99.5 o, N 1,592 . .
537.4 5370 9701 : :
I 1,I.9 1,I.6 1,I.3 I.I-B I,I.o

Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Q2 Q3 Q4 Ql Q2 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17
7z 7z N7 M8 FY18

m Debt mEquity mETF

Total Income Profit Before Tax

(Rs. billion) (Rs. billion)
4.4 1.8
4. 1.
3.6 3.6 I i I 1.5 ].5 I | I
7 M7 Y7 FY18 FY18 7 2474 2474 FY18 FY18

* average assets under management for the quarter
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Reliance Commercial Finance




Key Highlights - Reliance Commercial Finance CAPITAL

Amongst the leading SME lenders in the Indian NBFC space

= AUM increased to Rs. 162.8 billion (+3%) as on Sept 2017

Disbursements at Rs. 16.1 billion driven by strong growth in the SME segment AUM (+33%)

Gross NPA stable at 4.1% (at 90 dpd basis) as on Sept 2017 with adequate coverage

Profit before tax at Rs. 923 million (+7%)

= Present in nearly 40 cities and caters to over 43,000 customers

Retail lending foray: launch of digital lending platform for Two Wheeler loans in Oct 2017

"




Segment Detail - Reliance Commercial Finance CAPITAL

(As on Sept 2017)
Share in
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Financial Performance - Reliance Commercial Finance CAPITAL

(Rs. billion) (Rs. billion)

157.4 161.9 167.6 174.3 162.8

38.4
3.7%
I | I 3i

Sep-16 Dec-16 Mar-17 Jun-17  Sep-17 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17
m7 m7 m7 ma ma

4% 4%

EAUM = Total Loans

Total Income and Profit Before Tax Yield and Net Interest Margin Cost-to-income Ratio

(Rs. billion)

40.6% 41.0%

49 48 49 49 5.0 142% 143% 8% 0% 183% 37.6%
34.0% 33.3%
T TH & T T
10 1
0.9 0.6 0.9

Q2 Q3 Q4 Ql Q4
Y17 Y7 Y7 FY18 FY18 7 FY17 Y17 FY18 FY'|8 FY'I7 FY'I7 7 FY18 FY18

m Total Income = Profit Before Tax mYield = NIM
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Reliance Home Finance




Key Highlights - Reliance Home Finance CAPITAL

= AUM increased o Rs. 141.2 billion (+53%) as on Sept 2017
= Q2 FY18 disbursements increased by 26% to Rs. 20 billion

= Affordable Housing: new sales of Rs. 3 billion; avg. ticket size of Rs. 1.2 million

= Profit before tax at Rs. 589 million (+85%); return on equity rose from 14.1% 10 15.5%
= Gross NPAs improved from 1.2% to 0.8% as on Sept 30, 2017

= Capital Adequacy ratio was at 21.4%; Tier | ratio at 13.2%

= Present in over 100 locations through a ‘hub and spoke’ model with over 38,000 client-accounts

= First Affordable Housing branch opened in Vastral (Ahmedabad) '



Segment Detail - Reliance Home Finance CAPITAL

(As on Sept 2017)
Segment Focus Area for growth LTV SIELS L
9 Total AUM
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Financial Performance - Reliance Home Finance CAPITAL

AUM and Total Loan Portfolio Gross NPLs

(Rs. billion) (Rs. billion)
141.2 1.2%
130.2 26.1 29.6 11%
m 7 16.8 26.6
922 20.0 osx %% osy
79-3 15.9
I 12.0 I I
Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Q2 Q3 Q4 Ql Q2 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17

m7 m7 M7 FY18 FY18
mAUM 1 Total Loans

Total Income and Profit Before Tax Yield and Net Interest Margin Cost-to-income ratio

(Rs. billion) (%) (%)

, 66.0%
120% 120% 122% w7 n.6%

3.9 4.
3.4 51.8%  50.8%
2.7 40.8% 39.2%
3% WB5% [Bsu [#0% EB.9%
04 [MO5 [O6

FY'I7 FY'I7 M7 FY18 FY18 M7 M7 Mz Y18 Y18 M7 Mz mz

m Total Income = Profit Before Tax m Yield NIM
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Reliance General Insurance




Key Highlights - Reliance General Insurance CAPITAL

= 9.3% market share in the private sector; largest agency force of over 26,200

= Gross written premium rose by 16% to Rs. 16.9 billion in Q2 FY18

= Strong growth in segments such as private cars, health, travel and commercial lines

= Non-motor product mix improved to 60% in H1 FY18

= Online channel: policies sold increased by 79%; premium rose by 74%

= Q2 FY18 PBT at Rs. 465 million (+40%), driven by higher premium and improved combined ratio
= Combined ratio improved from 122% in Q2 FY17 to 109% in the quarter
= Return on equity improved to 14% in Q2 FY18 vis-a-vis 12% in Q2 FY17

= The company is on track to be listed by March 2018, subject to necessary regulatory

approvals I



Financial Performance - Reliance General Insurance CAPITAL

Gross Written Premium Profit Before Tax Combined Ratio

(Rs. billion) (Rs. billion)
. 132%
0oa 04 93 122% 55
12.8 03
8.6 7.9
I 0.2

Q2 Q3

m? mz mz FY18 Y18 7 7 7 Y18 Y18 FYl7 FY17 FY17 FY'|8 FY'|8
Investment Book No. of Policies Issued

(Rs. billion) (in “000s)

1137

72.8
68.9 1,082 1,092
672
64.8
2.8 1,009
980 I

Sep-16 Dec-16 Mar-17 Jun-17 Sep-17

Q2 Q2
m? 7 Y7 8

FY18
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Reliance Nippon Life Insurance




Key Highlights - Reliance Nippon Life Insurance CAPITAL

» Largest network of approx. 750 offices and over 69,400 active advisors
» Individual WRP rose to Rs. 1.7 billion (+4%); Renewal Premium at Rs. 7.6 billion (+3%)
= Strong increase in persistency from 61% to 68% in Q2 FY18 with a focus on customer centricity

= Average ticket size improved by 33% to approx. Rs. 34,200; traditional products formed 83% of the

Individual New Business premium

= As on Sept 2017, Embedded Value (as per Traditional EV method) rose to Rs. 31.5 billion

= Opex + commission ratio was stable at 30% in Q2 FY18
= Assets under Management at Rs. 179.8 billion (+11%)

» Higher solvency margin (276%) maintained at all times vis-a-vis regulatory requirement of 150%

.



Financial Performance - Reliance Nippon Life Insurance CAPITAL

New Business Premium Renewal Premium Total Premium (net of reinsurance)

(Rs. billion) (Rs. billion) (Rs. billion)
33 3.3 13
9.9 10.6
21 21 74 78 7.6 78 76
1.8 )
I I I I I ] I I I 7.0 I
7 m7 m7 8 Y8 2474 2474 m7 8 8 m7 7 7 8 8
Weighted Received Premium Profit Before Tax Business Mix (Ind. New Business)
(Rs. billion) (Rs. million)
3.1
24 1 1
19 ] o . .
17 17 17 Q2 Q3 . Q2 say, 7% 76%  T1% g3y
7 2474 N8 Y8
(138) (50)
Q2 (615) Q2 Q3
7 7 2474 N8 N8 7 7 2474 M8 8

mWRP Individual WRP m ULIP = Traditional



Financial Performance - Reliance Nippon Life Insurance

ISHVALN (@S] CAPITAL

No. of Individual Policies sold

(in ‘000s)

89
68 62

I I a7 52
Q2 Q3 Q4 Ql Q2
7 7 7 Y8 Y18

Funds under Management

(Rs. billion)

179.8

162.7 162.5 I I

Sep-16 Dec-16 Mar-17 Jun-17  Sep-17

* Based on New Business Premium

Average Ticket size (approx.)*
(Rs.)

31,800 34,200

25,700 27,300 27i°° I I
@ @ @ a

N7 7 7 FY18 FY18

(%)

68%

66%
65%

61% 61% I

Sep-16 Dec-16 Mar-17 Jun-17  Sep-17
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Broking and Distribution Businesses




Key Highlights - Broking and Distribution CAPITAL

Transformation in the last two years

» Revenue increased to Rs. 834 miillion (+5%) in Q2 FY18

= Profit before tax rose to Rs. 132 million; return on equity at 20%

= Average daily stock exchange turnover rose by 52% to Rs. 41.4 billion

= Mobile market share at 12% in Q2 FY18; approx. 22% contribution to revenue from this segment

= Wealth Management: AUM at Rs. 50.4 billion (+58%) as on Sept 2017

= |Industry First: Fully digital model - Over 95% of the accounts are opened digitally and clients are
able to trade on the same day

= Extensive geographic footprint - approx. 80 branches and approx. 1,200 customer touch points

= Broking accounts: Equity over 8,34,000 (+6%) | Commaodity over 93,800 (+38%) ‘




Financial Performance - Broking and Distribution CAPITAL

Total income & Profit Before Tax Wealth Management AUM

(Rs. million) (Rs. billion)

939
791 810 820 834 50.4
413 39.9
31.9 35.9
06
139 67 70 132 I I I
Q2 Q3 Q4 Qi Q2

Sep-16 Dec-16 Mar-17 Jun-17 Sep-17

7 Y17 7 M8 FY18

m Total Income Profit Before Tax

Equity and Commodity Average Daily Turnover
Broking Accounts (Stock exchanges and Commodities)

(in ‘000s) (Rs. billion)

394

787 792 801 819 834 37.0 4.4
27.3 27.7

68 7 80 86 94 I4-7 Iz.a 2.5 2.3 2.9

Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Q2 Q3 Q4 Qi Q2

Y17 7 FY17 Y18 M8

m Equi Commodi
quity fy m Stock exchanges Commodities




Shareholding Pattern CAPITAL

(As on Sept 30, 2017)

Retail Investors &

Dis / Banks / MF
10.4%

= 9.3 lakh shareholders

= Part of Nifty Midcap 50 and MSCI Global Small Cap Index

= Traded in futures & options segment ‘
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Consolidated Financials

ISHVA\(@<H CAPITAL

(Rs. million) Sept 30, 2017 Mar 31, 2017 Sept 30, 2016 Mar 31, 2016
Capital 2,532 2,532 2,532 2,532
Reserves 160,446 167,124 158,794 153,375
Borrowings 436,463 392,606 316,950 280,354
Other Liabilities 286,039 259,832 246,955 234,857
Total 885,480 822,094 725,230 671,18
Cash / bank balance 53,828 57,253 20,758 33,346
Investments 372,445 344,789 276,300 252,799
Loans 361,856 333,415 332,817 300,868
Fixed assets 54,077 57,475 55,030 55,155
Other Assets 43,274 29,161 40,325 28,949
Total 885,480 822,094 725,230 671,18




Consolidated Financials CAPITAL

(Rs. million) Sept 30, 2017 Mar 31, 2017 Sept 30, 2016 Mar 31, 2016
Bank Loans 162,814 137,984 137,277 132,022
Commercial Papers 40,022 54,627 38,359 33,222
NCDs 231,324 199,880 141,015 n3,m
Others 2,304 N5 299 1,398
Total 436,463 392,606 316,950 280,354

"



Consolidated Financials CAPITAL

(Rs. million) Q28 Q2FN7 ‘(:3%"3;*
Interest Income 17,342 13,689 27% 17,195 1% 55,866
Capital Gains / Dividend 5,796 4,103 41% 4,264 36% 13,373
Premium Earned 26,560 25,228 5% 19,761 34% 80,196
Mgmt. & Advisory Fee n2 3,489 (97%) 3,747 (97%) 13,608
Brokerage & Comm. 1,581 1,340 18% 915 73% 4,167
Other Income 1,145 1,410 (19%) 2,691 (57%) 9,184
Total Income 52,535 49,260 7% 48,574 8% 1,76,396
Interest & Fin. Charges 9,877 7,485 32% 9,550 3% 30,677
Other Expenses 38,223 37,796 1% 35,360 8% 1,30,330
Total Expenses 48,100 45,281 6% 44,910 7% 1,61,007
Profit before tax 4,435 3,978 N% 3,664 21% 15,388
Net profit after tax 3,519 2,532 39% 2,383 48% 10,859

.



Financials - RNAM CAPITAL

(Rs. million) Q2Ms Q27 ‘(:;“’g‘g;"

Income 4,360 3,609 21% 3,948 10% 14,359
Expenses 2,590 2,135 21% 2,444 6% 8,546
Profit before tax 1,770 1,474 20% 1,504 18% 5,813
(Rs. billion) Sept 30, 2017 Mar 31, 2017 Sept 30, 2016 Mar 31, 2016
Debt 1,360.0 1,281.0 1,205.7 968.2
Equity 748.8 609.8 541.6 475.3
ETFs 104.7 7.9 53 4.2
Gold 25.9 27.2 13.5 13.8
Managed Accounts 12.5 12.8 15.2 14.6
Pension Funds 1,523.9 1,425.1 1,318.1 1,222.9
Offshore Funds 24.3 19.1 40.] 43.3
Alternative Invst. Fund 15.1 13.2 n.4 9.5

Total AUM 3,815.1 3,506.0 3,150.9 2,751.6 I



Financials - Reliance Commercial Finance

ISHVALN (@S] CAPITAL

(Rs. million) Q28  Q2FY7 C(;“’g‘gf

Disbursements 16,062 16,109 - 35,793 (55%) 88,265
Net Interest Income 1,680 1,639 3% 1,764 (5%) 6,593

Total Income 5,016 4,927 2% 4,899 2% 19,535
Interest expenses 2,644 2,667 (1%) 2,590 2% 10,399
Other expenses 8N 768 16% 946 (6%) 3,342

Provisions 558 627 M%) 745 (25%) 2,368

Profit before tax 923 865 7% 619 49% 3,428




Financials - Reliance Home Finance CAPITAL

(Rs. million) Q2 FY18 Q2 FM7 c(cf:)n_gf

Disbursements 20,025 15,935 26% 26,552 (25%) 73,331
Net Interest Income 1,016 583 74% 841 21% 2,168
Total Income 4,069 2,665 53% 3,934 3% 1,141
Interest expenses 2,663 1,812 a47% 2,472 8% 7,531
Other expenses 661 437 51% 583 13% 1,999
Provisions 156 88 77% 350 (55%) 232
Profit before tax 589 318 85% 529 N% 1,378

”



Financials - Reliance General Insurance

ISHVALN (@S] CAPITAL

(Rs. million) Q2 FY18 Q2 FN17

Gross Written Premium 16,880 14,516 16% 12,779 32% 40,07
Profit / (loss) before tax 465 333 40% 443 5% 1,303

Investment book 72,802 62,840 16% 68,879 6% 67,243
Combined ratio 109% 122% - 104% - 120%

No. of policies issued 11 1.0 n% 1 (4%) a1

(in million)




Financials - Reliance Nippon Life Insurance CAPITAL

(Rs. million)

First year premium 1,879 3,067 (39%) 1,641 15% 9,573
Single premium 187 220 (15%) 189 (1%) 943
Total New business 2,066 3,287 (37%) 1,830 13% 10,516
premium

Renewal Premium 7,624 7,416 3% 5,212 46% 29,752
Total premium 9,631 10,636 (9%) 6,997 38% 39,993
(net of reinsurance)

Profit before tax (50) 1 - (138) - (6M)
Total funds under 179,827 162,706 % 173,998 3% 172,531

management

A



Financials - Broking and Distribution

ISHVALN (@S] CAPITAL

- Change Change
. 2 2 1FV18 FY 2017
(Rs. million) Q2FY1I8  Q2FY17 (y-0-y) Q (q-0-q)
Total Income 834 N 5% 820 2% 3,083
Total expenses 702 585 20% 750 (6%) 2,667
Profit before tax 132 206 (36%) 70 88% 415




Human Capital CAPITAL

= Over 14,900 employees SR
= 71% in Customer Facing roles
= Young workforce

= Post Graduates and Professionals
form 36% of the total workforce

= More than 1,900 women
employees

Young & vibrant workforce - average age of 36 years




