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forward-looking statements to reflect
subsequent events or circumstances.
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Revenue (Rs. Cr)

1,039 992

246 256
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pbeen Rs. 20.60 crores.

On an annual basis though, the Company
generated highest ever profitability in a financial
year

FY20 FY21



Diligently working towards strengthening balance sheet by repaying debt / reducing utilization of WC limits and

improving leverage ratios

Total interest bearing debt (net of free cash) as on 315" Mar 2021 stood at Rs. 157 crore comprising of interest
bearing Working Capital of Rs. 43 crore and Term Debt (net of free cash) amounting to Rs. 114 crore

Total Outside Liabilities (net of free cash) (TOL) : Tangible Net Worth (TNW) ratio stood at 0.61 as at 315" Mar
2021 as compared to 0.58 as at 315" Dec 2020

Out of the total scheduled repayment of term debt of Rs. 35.28 crore during FY 2021-22, the Company has
already repaid Rs. 16.34 crore till 14" May 2021 including pre-payment of Rs. 14.94 crore

Have invested Rs. 96.35 crore as equity in the Wholly Owned Subsidiary (WQOS) till 315" March 2021

Despite higher level of current assets due to increase in raw material rates and investment as equity in WOS,
interest bearing debt (net of free cash) as multiple of EBITDA maintained at 0.64







Chairman’s Comments -

believe a mix of scale and better product mix should help us deliver sustained healthy performance going forward.

Moving on to Engineering Plastics, the business delivered its best ever performance till date with profitability growing over ~5 fold over
the previous year. Rising trend in polymer prices and shortage of base polymers resulted into never seen before kind of margins. We are
also working towards relocating our EP unit to serve our customers in an efficient & cost effective manner.

Going ahead we believe all our businesses are well positioned to deliver growth and create value for our stakeholders.”
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achieving of adequate
scale of operations




InNess overview

Bus

» Product portfolio - 25 products. Out of which patents have been filed in respect of 9

» High entry barriers protected by Intellectual Property rights
» Existing Product Portfolio:

* Stain resistant Master Batch: Covid led disruptions impacted performance during FY21; however, witnessed sharp pick up in
volume in Q4. Confident to achieve targeted volumes in FY22
* Innovative PBT: Already achieved sales of 1042 MT during FY21 as against sales of 465 MT during FY20
» New Products:

* Encouraging progress made in the development of another new product for carpet industry in USA. Commercial sales have
already started on a small scale. We foresee immense potential for the product going forward.

* Cationic Dyeable Master Batch (MB — 16) and Deep Dyeable Master Batch (MB — 07) - Customer approval already
received and commercial sales have commenced. Expect substantial volumes from these products going forward



¢ Commercial sales have commenced



Product approval

Application
from customer PP

Product Code Product Description Status of Patent

ESPET MB-06 R4 & Easy Dyeable & Cationic Filed in India, USA, European MB-06 R3 - Under Trial Deep and Dark dyeablity in
ESPET MB-07 R8 Masterbatch Union, China, Korea & Thailand MB-07 R7 - Approved

LMC grades Low Melt Copolyetherester Filed in India Approved Adhesive in Textile/Carpet
Industry
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duct by rom & efficiency drives

production & process
efficiencies contributed to
bottom line

~18% (FY21) growth in production




Iness overview

Bus

» Manufactures and markets polyester films under the brand “UmaPET”

» Manufacturing capacity - 57,000 MTPA for polyester films & 13,200 MTPA for metalized polyester films
» Integrated player — Polyethylene Terephthalate (Polyester) chips manufacturing capacity 67,000 MTPA
» Global Footprint : Formidable reach across more than 60+ countries

» Value Added & Specialty products include transparent barrier film, shrink film & silky matte etc.

» Thrust on increasing proportion of value added & specialty products in overall mix by focusing on innovation, development and
partnership with customers both in India and overseas.

» As regards expansion of Film capacity through a wholly owned subsidiary, we have already started implementation of the project
and invested Rs. 96.35 crores till 315 March 2021






Industry Dynamics

> Market size

Domestic

Company specific initiatives

Setting up an advanced polyester film manufacturing facility in the state of Telangana

Capex of Rs. 587 crore; Targeted Completion date — October 2022

Working towards increasing the share of value added products — ~30% by FY22

Off Line Coater that has been commissioned in May 2020 will enable us to enhance the
volume of Value Added & Specialty Films significantly. Commercial sales have started from the
month of June 2020

» BOPET Film made from 100% PCR has been certified by two reputed institutions
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Processing (Engineering Polymers)”
at the Plastindia Exhibition in
February 2015

controlling costs to improve
margin profile & return ratio




Business highlights

» A well regarded manufacturer of Engineering plastics

> Diverse Product Portfolio — 250+ grades / products marketed under the brand “ESTOPLAST”
» Manufacturing capacity - 13,500 MTPA
» Evaluating capacity expansion in view of improved performance

» Relocation of unit to a Western State would help to improve bottom line besides serving clients in a better
and more efficient & cost effective manner.






E-mail: gavin@cdr-india.com

suraj@cdr-india.com

About Us: (CIN :- L2411TUR1985PLCO15063)

Incorporated in 1985, Ester Industries Limited (EIL) is an ISO
50001:2018, ISO 9001:2015, ISO 14001:2015, IATF
16949:2016, 1SO 45001:2018 and Food Safety System
Certification 22000 certified Company engaged in the manufacture
of polyester films, specialty polymers, engineering plastics and
polyester chips with manufacturing facilities located in Khatima
(Uttarakhand). A globally recognized player Ester manufactures
and markets its polyester films under the brand ‘UmaPET’ and
engineering plastics as ‘Estoplast’. The Specialty Polymers business
is driven by technology and innovation and the Company presently
has many patent applications pending for this business. With state-

of-the-art manufacturing plant, skillfully managed operations and a




