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Date: 30® May, 2024 
To, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 

P : 519477 

Sub: Submission of Revised Financial Results 

Dear Sir/ Madam, 

With reference to the above cited subject, we would like to inform that the Company has submitted its 
Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31% March, 2024 
on 29" May, 2024 through the BSE Portal. 

However, while reviewing the financials again, the Company realized that, due to inadvertent 
typographical error, in the Results submitted earlier, the following changes were made due to 
typographical and linking error in Excel Software-; 

« The figures in Profit & loss (Consolidated) have been changes due to some linking errors in the 
Excel Software and the figure for “Net profit/loss from ordinary activities after tax” and total 
comprehensive Income for the Quarter ended 31-03-2024 has been changed due to linking error 
in Excel Software. As a consequence, it has resulted in changes in figures of Consolidated P&L. 

The Company wishes to state that, there being no malafide intention involved on the part of Company. 

Further, except the above, there is no revision in the Audited Financial Results (Standalone and 
Consolidated) for the quarter and year ended 31% March, 2024 as on that date as submitted earlier. 

We hereby request you to kindly consider the above and acknowledge our re-submission. 

Thanking you, 

Yours faithfully, 
For CIAN Agro Industries & Infrastructure Limited 

Medkyy. 
Madhubala Dave 

Company Secretary & COwp e Officer 
M.No: F12218 
Encl:a/a 
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We hereby declare that Audited Standalone and Consolidated Financial Results for the financial year 
ended March 31, 2024 which have been approved by the Board of Directors of the Company at the 
meeting held today, i.e. May 29, 2024, the Statutory Auditors have not expressed any modified 
opinion(s) in their Audit Report. 

The above declaration is made pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. 

Thanking you, 

For CIAN Agro Industries & Infrastructure Limited For P. G. Joshi & Co. 

Chartered Accountants 

FRN 104461W 

Suneet Pande 
Chief Executive Officer 

Membership No: 038193 

Date: 29/05/2024 

Place: Nagpur 
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CIAN Agro Industries & Infrastructure Limited 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 375T MARCH, 2077 

(Rupees in Lakhs) 
Ended Year Ended 

k4 e s | upipas | ympon afa0 /02 
“red | womatee) [ umtea) | puaes Audited 

1[Revenue from Operations 
Net Ssles/income from Operations 1251429 3,905.60 1,00261 12,07094 2899145 Other Income 1,153.49 17609 11036 1,169.41 12379 |__{Total income from Operations (net) 13,667.78 4,081.68 1115297 18,24035 29,1524 2Expenses 
ta) Cost of Materials consumed 1,608.61 859.79 2,996.20 162582 1434621 b} Construction material consumed S71.02 55,80 672 571.02 18566 (c) Purchase of stock-in-trade 837337 234430 611193 939429 1042365 (d) Changes in inventaries of finished goods, Wor pas 2232 (151.73) 25602 1,701.95 (1,052.77) 
(¢} Fmpioyee benefits expense 38588 12474 177.80 85051 596.37 (1 Finance Costs 82965 49,41 35722 173671 176226 
o6 Dxerscistion andt Amenortivsion Experey 38001 19383 I 81156 83978 
() Other expenses 699.77 19326 1,004.76 1,19651 193875 Total Expenses 13,170.63 4,069.40 11,130.46 17,688.38 29,039.85 Profit / (Loss) before exceptional items & taxes 497.16 1228 251 55197 7534 1-2) 

afExcegtional items - - - - - 5[Prafit / (Loss) from ordinary activities before 497.16 1228 251 55197 7534 tax (3+4) 
6| Tax expense 

(1) Current Tax 6873 370 539 8422 2535 (2) Deferred Tax 3474 2777 2565 112.05) 2525 (3) Tax Adjustments of previous year (25.25)) (25.25)] 7|Net Profit/(Loss) from ordinary activities after 418.95 (19.19) (8.:52) 505.06 28 |ftax(5-6) 
8|Other Comprehensive Income 

(A} (1} tems that wil not be reclassiied to Profit W - 8326, 1411 w2743 jor Loss 
t5 

(A) {ii} Income tax related to ftems that will not R - 2939 - 117.58 be reclassified to Profit or Loss 
(8] (1) ttems that will be reciassified to Profit or z - - - 
Loss 

{51 (i) Income tax refated to ftems that will be 3 > 3 S 5 reclassified to Profit or Loss 
fotal Comprehensive Income for the period 43305 (19.39) 10413 51907 S6a84 (Comprising Profit/Loss and Other 

|comprehensive incame for the period) (7+8) 

10[Paid up equity shares (Face value of Rs. 10 27,985895.00 | 27,985,895.00| 27,985,895.00 | 27,985,895.00  27,985,895.00 each) 

11]ear per equity share 
(1) Basic 150 {0.07) (0.03) 180 009 (1) Diluted 150 10.07)] 10.03) 180 005 

For CIAN Agro Industries & Inf cture Ltd 



Notes: (Standalone Audited financial results) 

> & 

2 

The above financial results were reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their meeting held on May 29, 2024. 

The above results for the year and quarter ended on March 31, 2024 has been prepared in 
accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS), 
prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting 
practices and policies to the extent applicable, 

Segment information has been presented in respect of consolidated and standalone financial 
results, 

With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from 
operations is disclosed net of GST, 

The company has an outstanding liability towards payment of statutory dues i.e., TDS & TCS 
of Rs.121.17 Lakhs, Provident Fund of Rs.29:82 Lakhs, ESIC of Rs.0.49 Lakhs and Professional 
Tax of Rs, 0.41 Lakhs as on 31* March 2024, 

The company has filed GST returns i.e GSTR-1 and GSTR-38 returns from April 2023 to March 
2024. 

The investments are carried at the cost less impairment provision, if any. The Company is 
responsible for assessing the investments for any indicators of impairment: We have verified 
the existence and the rights of the Company on the investments in shares of subsidiaries, 

Figures for the quarter ended 31" March, 2024 are the balancing figures between published 
audited figures in respect of the period ended 31* March 2024 and nine months ended 31* 
December 2023, 

Figures were rearranged and regrouped wherever found necessary 

For CIAN Agro Industries & Infrastructure Limited Place: Nagpur 
fw t% Date:29/05/2024 

JaykumarVarma @} 

Chairperson 

(DIN. 00489792) 
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CIAN Agro Industries & Infrastructure Limited 

STATEMENT OF ASSETS & LIABILITIES AS AT 31st March,2024 

(Rupees in Lakhs) 

31st March,2024 31st March, 2023 

el (Audited) (Audited) 
1. ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 10,269.71 11,138.13 

(b) Right of Use Assets - 513.57 

(c) Capital Work-in-Progress - - 

(d) Goodwill - - 

(e) Other Intangible assets 1.87 6.98 

(f) Intangible assets under development - - 

(g) Financial Assets - 

(i) Investment 180.60 343.10 

(ii) Loans - - 

(iii) Other non-current financial assets 180.07 170.08 

(h) Deferred Tax Assets (net) - - 

(i) Other Non-current assets 2,800.00 2,805.64 

Total non-current assets 13,432.24 14,977.50 

(2) Current Assets 

(a) Inventory 15,617.53 16,948.37 
(b) Financial Assets 2 

(i) Investments 6,394.08 6,393.50 
(ii) Trade Receivables 3,832.26 4,592.16 

(iii) Cash and cash equivalents 38.14 40.78 
(iv) Bank Balances other than (iii) above - - 
(v) Loans 182.16 21136 

(v) Others 15.76 10.12 

(c) Current Tax Assets (Net) 108.02 86.38 
(d) Other current assets 5,110.26 5,215.09 
Total current assets 31,298.22 33,497.76 

TOTAL ASSETS 44,730.47 48,475.25 
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(1) Equity 

(a) Equity share capital 2,798.59 2,798.59 
{b) Other equity 6,157.19 5,520.44 
Total equity 8,955.78 8,319.03 

(2) Non current liabilities 

(a) Financial liabilities 

- Borrowings 2,910.56 5,021.64 
- Lease Liability - 655.85 

(b) Provisions 152.08 14433 
(c) Deferred tax liabilities (Net) 1,638.91 1,768.55 
(d)Other non current financial liabilities 1,404.82 5,739.00 
Total non-current liabilities 6,106.37 13,329.37 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 7,778.61 10,609.55 
(ii) Trade Payables - 

Total outstanding dues of micro enterprises and small (1.79) 
enterprises 0.55 
Total outstanding dues of creditors other than micro 11,703.43 9,775.02 
enterprises and small enterprises 

(iii) Other financial liabilities 27401 3273 
(b) Other current liabilities 9,760.82 6,328.85 
(c) Provisions 150.91 82.49 
Total Current liabilities 29,668.32 26,826.85 
Total liabilities 35,774.69 40,156.22 
TOTAL EQUITY AND LIABILITIES 44,730.47 48,475.25 

gro Industries & Infrastructure Ltd. 

Jay ar Varma| 
Place: Nagpur Chairperson 
Date: 29/05/2024 (DIN. 00489792) 
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CIAN Agro Industries & Infrastructure Limited 

STATEMENT OF SEGMENTWISE REVENUE AND CAPITAL EMPLOYED FOR THE FOURTH QUARTER AND YEAR ENDED 315t MARCH, 2024 (Rspees in Lakhs) 

Quarter Ended Year Ended Serial 3/31/2028 12/31/2023 3/31/2023 3/31/2028 3/31/2023 s Particulars : i 
Jppmapins (Unaudited) (Unaudited) (Audited) (Audited) 

1 |Segment Revenue(Net sale/Income from operation) 

Segment-Agro Division 11,261.85 3,713.76 7.261.52 15,045.99 21,640.74 
[Segment-Healthcare Division 140.41 10231 27096 25373 1,499.07 
[Segment-Infrastructure Division 111203 89,53 351013 177122 585163 ITotal 12,514.29 3,905.60 11,042.62 17,070.94 28,991.45 
Less: Inter segment Revenue . = = - B |Add: Other Income. 1,153.49 176.09 11036 1,169.41 12379 Net sales/income From Operations 13,667.78 4,081.68 11,152.98 18,240.35 29,115.24 

2 [Segment Results (Profit)(+)/ Loss (-) before tax and 
interest from Each segment) 
[Segment-Agro Divislon 553.10 245.86 (835.54) 664.83 {390.77) Segment-Healthcare Division 25277 29838 12213 1,655.75 153245 Segment-Infrastructure Division 403.75 (144.40) 1,060.13 (353.41) 23251 Total 1,209.61 399.85 346.73 1,967.17 1,374.20 Less: 
(i) Interest 71246 387.57 32421 1,415.20 1,298.85 
(i) Other Un-allocable Expenditure - - - - - (iil) Un-allocable income » = = = - Total profit after interest before tax 497.16 12.28 2251 551.97 75.38 3 Capital Employed (Segment assets — Segment 
Liabilities) 
|Segment-Agro Division (1,197.81) (1,52827) (1,856.29) (1,197.81) (1,856.29) [Segment-Healthcare Division 3,869.12 391473 221337 3,869.12 2,213.37 [Segment-Infrastructure Division (2,539.01) (2,.970.85) (1,435.74) (2,539.01) (1,435.74) Un-allocated 2,79859 2,798.59 2,798.59 2,798.59 2,798.59 

Place: Nagpur 
Date: 29/05/2024 

For CIAN Agro Industries & Infrastru 
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CIAN Agro Industries & Infastructure Ltd, 

Statement of Standalone Cash flows for the period ended 31st March, 2024 

(Rs. in Lakhs) 
Birticitars For the period ended | For the Period ended 

31st March,2024 31st March, 2023 
A Cash Flow from Operating Activities 

Profit Before Tax 519.17 564.84 

Adjusments for non cash & non operating items 
Deferred Tax Asset -12.05 -92.32 
Acturial gain on employee benefits -14.11 29.80 
Current Tax 58.97 25.25 
Effect of Revaluation - -452.23 
Depreciation, Depletion, Amortisation 811.56 839.78 
Finance costs 1,736.71 1,765.70 
Interest Element of Fair Valuation of Security Deposit -0.55 -1.04 
Gain/Loss Form Forex -0.30 039 
Provisions made/ written off 7.74 40.27 
Interest Income 

-11.74 -9.18 
Prepaid rent written off 

0.49 - 
Dividend income 

-0.78 -0.55 
Accounts Written back -408.42 017 
Gain/Loss From Sale of Property, Plant and Equipment 23.57 
Gain/Loss from Termination of Lease -148.12 
Gain/loss on Fair Valuation 

-436.93 
Operating Profit / (Loss) before Working Capital changes 2,125.20 2,710.89 

Working capital adjustments: 

(Increase) / Decrease in Inventory 1,330.84 -3,489.70 
(Increase) / Decrease in Trade Receivables 759.90 939.00 
(Increase) / Decrease in Other current financial assets 29.24 -616.51 
(Increase) / Decrease in Other current assets 567.50 -1,352.35 
Increase / (Decrease) in Trade Payables 2,339.47 2,115.85 
Increase / (Decrease) in Other current financial liabilities 241.28 1,504.91 
Increase / (Decrease) in Provisions 

23.56 -157,59 
Increase / (Decrease) in Other current liabilities -902.21 2,294.82 

Cash generated / (used) from operations 6,514.78 3,949.31 
Income tax (paid) / refunds (net) - - 

Net cash flow from / (used in) operating activities 6,514.78 3,949.31 

OIS /S $ a g ‘;9 5 E 
-0 CR i [ 
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B Cash Flow from Investing Activities 

Addition to Property, Plant and Equipment 100.61 -967.15 
Addition to Capital Work in Progress = = 
Addition to Intangible Assets 2 3 
Investment in share capital of subsidiaries -482.56 - 
Investment in share capital of other Entities - -26.62 
Fixed deposit with banks - 520.83 
Loan / Deposit received - 5.00 
Dividend Income 0.78 0.55 
Current investment in OCD 0.00 -6,393.50 

Net Cash Flow from/(used) in Investing Activities -381.17 -6,860.90 

C Cash Flow from Financial Activities 

Long Term Borrowings -829.13 643.73 
Overdraft / CC facility - 1,652.86 
Repayment of lease liability -99.15 -289.72 
Finance Cost -1,693.92 -1,579.42 

Cash proceeds from loans and other short-term borrowings 2,415.61 2,517.08 

Net Cash Flow from/(used) in Financing Activities -5,037.80 2,944.54 

D Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) 1,095.80 32.95 

Cash and cash equivalents at the beginning of the year -7,539.65 7.83 

Cash and cash equivalents at the end of the year -6,443.85 40.78 

Net increase in Cash and Cash equivalents 1,095.81 32.95 

Jay! nar Varma 

Chairperson 

(DIN. 00489792) 

Place: Nagpur 

Date: 29/05/2024 



P. G. JosHI & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

To, 

The Members 
CIAN Agro Industries & Infrastructure Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

1. We have audited the accompanying financial statements of CIAN Agro Industries & 
Infrastructure Limited (“the Company”) which comprise of the Balance Sheet as at 31" March 
2024, the Statement of Profit and Loss (including other comprehensive income), Standalone 
Statement of Changes in Equity and Standalone Statement of Cash Flows for the year then 
ended and notes to the standalone financial statement, including material accounting policies 
and other explanatory information(hereinafter referred to as “Financial Statements”). 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Standalone Financial Statements give the information required by the Companies 
Act, 2013 (“Act”) in the manner so required and give a true and fair view, in conformity with the 
accounting principles generally accepted in India,of the state of affairs of the Company as at 
31"March 2024, and its profit and other comprehensive income, changes in equity and cash 
flows for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinionon the standalone financial statements. 

Emphasis of Matter 

4. We draw attention to 

a. Note No. 4 ‘Non-Current Investments’ where the Company has valued investment in equity 
shares of bank at cost. 

Mumbai: 629,630 Nirmal Gataxy Avior, Clo Hourgiass Research Pyt Lid . Opp. Johnson & Johnson, LBS Road, Mulund, (W) Mumbai - 400 080 | Ph- +31 98600 77980 Pune: Janhavi Apts., Flat No. 06, CTS No 44/22, Bhonde Colony, Erandwane, Pune - 411 004 | Tele-Fax: (020) 2542 4511 Nagpur: Dhanwate Charmbers, Sitabuld, Nagpur - 440012 | Ph. No.: (0712) 252 4309, 254 7053 Fax: 255 4619, 255 5827 Pgicoca@gmail.com | nagpur@pgjco.com | pune@pgjco.com | www.pgjco.com 



b. Note No. 9 ‘Current Investments’ where the Investee Company has determined the number 

of shares that can be issued against the Optionally Convertible Debentures (OCDs), based on 

the latest valuation report of the Investee company Management is of the opinion that such 

valuation represents the fair value of investment in OCDs of the Investee Company. 

Our opinion is not modified in respect of the above. 

Key Audit Matters 

5. Key audit matters (‘KAM’) are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters, 

Key Audit Matters (KAM) 
Sr. | Description  of | Why the matter was considered to be | How the matter was addressed in 
No. | Key Audit Matter | one of most significance in the audit | our audit 
A. | The Company | We identified revenue recognition of * Assessed the objectivity 

engages in | Infrastructure contracts where the and competence of the 
Infrastructure percentage of completion is used as a Company’s internal 
contracts, key audit matter since: specialist involved  in 
Ynhereln, revgnue e There is an inherent risk estimating Work 
is 4 recognized art?und the accuracy and performed. 
using the existence of revenues 
percentage of recognised considering the s.-(Conducted 8 reassessrlnem 
completion customised and  complex of the revenue recognized, 

computed as per nature of these contracts using the work completion 
the output o Application of revenue certificate supplied by the 
method, the recognition accounting internal specialist as a 

percentage  of standard  (Ind AS 115, basis. 
progress for Revenue from Contracts with * Obtained work completion 
determining the customers) is complex and certificates and  other 
smount of involves a number of key documentation from 
revenug t? jud;ments and est_ima!es.in internal specialists. 
recognize is mainly Identifying e Tracked costs incurred 
Soave lbad performance obligations. during the construction on surveys 
conducted by process to ensure they 
independent align with the revenue 
surveyor of work recognized. 
performed. 

B. Fair_Valuation of | During the reporting period, the * We have verified the 
financial liability | company undertook a reclassification correctness of the 

of the performance security previously eventsand reviewed the 
received from Khare & Tarkunde Pvt. 
Ltd. This reclassification was executed 
in accordancewith the most recent 
agreement between the parties, and 
the amount was transferred to the 

assumptions pertaining to 

discount rates. 

Examined the forecasted 

cash flows meticulou; 



category of loan payable. ensure  the  accurate 
As per Ind AS 109 this liability needs to determination of fair value. 
be fair valued and since determination * We have also ensured the 
of fair value is based on a high degree 

of judgement and input that is not 

directly observable in the market. 

Accordingly, it has been considered as 
a key audit matter. applicable IndAS. 

compliance  with  the 

recognition and disclosure 

requirements  of  the 

Other Information 

6. The Company’s Management and Board of Directors are responsible for the other information. 
The other information comprises the information included in the Company’s annual report, but 
does not include the financial statements and our auditors’ report(s) thereon. The Company’s 
Annual report is expected to be made available to us after the date of this auditor's report. 

Our opinion on the standalone financial statements does not cover the other information and 
we will not express any form of assurance conclusion thereon 

In connection with our audit of the Standalone financial statements, our responsibility is to read 
the other information identified above when it becomes available and, in doing 5o, consider 
whether the other information is materially inconsistent with the standalone financial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. 

Management's and Board of Directors’ Responsibility for the Standalone Financial Statements 

73 The Company’s Management and Board of Directors is responsible for the matters stated in 
Section 134(5) of the Companies Act, 2013 with respect to the preparation of these standalone 
financial statements that give a true and fair view of the state of affairs, profit/ loss and other 
comprehensive income, changes in equity and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the Indian Accounting Standards 
(Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate implementation & maintenance accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, Management and Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to g0ing concern and using the going concern basis of accounting 
unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
The respective Board of Directors of the company are responsible for overseeing the Company's 
financial reporting process. \/



Auditor’s Responsibilityfor the Audit of the Standalone Financial Statements 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

€. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 

d. Conclude on the appropriateness of Management and Board of Directors use of the going 
concern basis of accounting in preparation of standalone financial statements and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the standalone financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditors' report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters, We describe these matters in our 
auditors’ report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Other Matter 

10. a)The company is presently engaged in the following disputes with statutory authorities. The 
company anticipates favorable outcomes in all of these disputes, with the exception of the 
demand for Rs. 3.19 lakhs, for which an unfavorable outcome is expected. Consequently, a 
provision for this amount has been recognized in the books of accounts. 

Nature of the Matuure of dues Forum where Dispute Period to which the Amount X 
statute is Pending Amount Relates lakhs 

G°;’:L‘::: 25;;"7'“ SGE"::’;’T“; Appeliate Tribunal FY 17-18,18-19,19-20 130.21 

"‘::t”’;;;:" Income Tax lfi‘c’;“"""eiffi';:;:fea’s) AY2019-20 3567 

"::;';;:;" Income Tax fi:fif?fi?fi:fiaus, AY-2021-22 85.67 

el B codiofEl om0 AY-2015-16 319 

{b) The revenue recognition on account of sales of the organic manure during this year is notably 
substantial. We have reviewed the recorded prices against the prevailing market rates. 

Our opinion is not modified in respect of the same. 

Report on Other Legal and Regulatory Requirements 

11. As required by the Companies (Auditor’s Report) Order, 2020(“The Order”), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in 
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. 

12. A) As required by section 143 (3) of the Act, we report that: 



a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit. 

b. In our opinion proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

¢. TheStandalone Balance Sheet, the Standalone Statement of Profit and Losss (including other 
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone 
Statement of Cash Flow dealt with by this Report are in agreement with the books of 
account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS 
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014, 

e. On the basis of written representations received from the directors as on 31% March, 2024 
taken on record by the Board of Directors, none of the directors is disqualified as on 31" 
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act, 

f. With respect to the adequacy of the internal financial controlswith reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in “AnnexureB”, 

B) With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact on its 
financial position other than as mentioned in para 10(a) related to GST and Income 
tax. 

ii. The Company did not have any material foreseeable losses on long-term contracts 
including derivative contracts during the year ended 31 March 2024. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv.  (a) The management has represented that, to the best of their knowledge and belief, 
as disclosed in the Note 38(v) to the standalone financial statements, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the company to or in any other person(s) or 
entity(ies), including foreign entities (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, ta the best of it's knowledge and belief, 
as disclosed in the Note38(vi) to the standalone financial statements, no funds have 
been received by the company from any person(s) or entity(ies), including foreign 
entities (“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries. 

(c) Based on audit procedures performed that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 

O S 



to believe that the representations under sub-clause (i) and (ii) contain any material 
mis-statement. 

v.  The company has not declared or paid any dividend during the year, hence there is 
no contravention of the provisions of section 123 of the Companies Act, 2013. 

vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is 
applicable from 1 April 2023 

Based on our examination which included test checks, and communication done, except 
for the instances mentioned below, theCompanyhas used accounting software for 
maintaining its books of account, which has a feature of recording audit trail (edit log) 
facility and the same has operated throughout the year for all relevant transactions 
recorded in the respective software 

* There is no frontend facility available to disable or enable the audit logs; this 
function is controlled exclusively through the database system. 

* The system is designed without an automatic mechanism to send alerts to 
higher authorities regarding the disabling of the audit trail. 

Further, audit trail (edit log) facility was enabled and operated throughout the year 
for the respective accounting software, we did not come across any instance of the 
audit trail feature being tampered with. 

g With respect to the other matters to be included in the Auditor’s Report in accordance with 
the requirements of section 197(16) of the Act, as amended: 

In our opinion and according to the information and explanations given to us, the 
remuneration paid by the Company to its directors during the current year is in accordance 
with the provisions of section 197 of the Act.The remuneration paid to any director is not in 
excess of the limit laid down under Section 197 of the Act.The Ministry of Corporate Affairs 
has not prescribed other details under Section 197(16) of the Act which are required to be 
commented upon by us. 

For P. G. Joshi & Co., 
Chartered Accountants 

FRN: 104416W 

CA Ashutosh Joshi 

Partner 
M. No.: 038193 

Place: Nagpur 

Date:29/05/2024 

UDIN:24038193BKCBPX9250



“Annexure A" to the Independent Auditors’ Report of CIAN Agro Industries & Infrastructures 
Limited 

Referred to in paragraph 11 under the heading ‘Report on Other Legal & Regulatory Requirement’ 
of our report of even date to the Standalone Financial Statements of the Company for the year ended 

31"March, 2024: 
I Inrespect of the Company's property, plant and equipment, right-of-use assets and intangible 

assets: 

a) (A)The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment and relevant details 
of right-of-use assets. 

(B)The Company has maintained proper records showing full particulars of intangible 
assets. 

b) The Fixed Assets have been physically verified by the management in a phased manner, 
designed to cover all the items over a period of one year, which in our opinion, is 
reasonable having regard to the size of the company and nature of its business. Pursuant 
to the program, the fixed asset has been physically verified by the management during the 
year and no material discrepancies between the records and the physical fixed assets have 
been noticed, as confirmed by the management. 

c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the title deeds of immovable properties (other 
than immovable properties where the Company is the lessee and the lease agreements are 
duly executed in favor of the lessee) disclosed in the standalone financial statements are 
held in the name of the Company. 

d) The Company has not revalued any of its property, plant and equipment (including rightof- 
use assets) and intangible assets during the year, 

e) There are no proceedings that have been initiated or are pending against the company for 
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 
1988) and rules made thereunder. 

Il Inrespect of Inventory: 

a)  Physical verification of inventory is the responsibility of the management. The stocks have 
been physically verified during the year by the management at reasonable intervals. In our 
opinion, the frequency of verification is reasonable. The procedures of physical verification 
of inventory followed by the management are reasonable and adequate in relation to the 
size of the company and nature of its business. 

b) On the basis of our examination of the inventory records of the company, we are of the 
opinion that, the company is maintaining proper records of its inventory. As informed to 
us, there were no material discrepancies of 10% or more in the aggregate for each class of 
inventory were noticed on physical verification between the physical stock and the book 
records. Minor discrepancies were appropriately adjusted in the books. 

c) The Company has been sanctioned working capital limits in excess of % 5 crore, in 
aggregate, during the year, from banks or financial institutions on the basis of security of 
current assets. The statements submitted to the Bank or financial institution ‘ 
agreement with the books maintained by the company. 



. The Company has during the year, not made investments in, provided security or granted any 
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or any other parties. However, the company has provided guarantees in 
respect of which the requisite information is as below. 

a) The following table presents the particulars of financial guarantees provided by the entity; 

Particulars Balance outstanding as on 31st March 2024 
Financial guarantee 

Other than Subsidiaries 27.30 Lakhs* 

*This represents the gross value of loan in respect of which guarantee is provided by the entity. Since the 
financial guarantee fails the recognition criteria as per Ind AS therefore the carrying amount of the same in the 
books is nil as at 31" March 2024. 

b) According to the information and explanations given to us and based on the audit procedures 
conducted by us, in our opinion the terms and conditions of the guarantees provided are, prima 
facie, not prejudicial to the interest of the Company. 

V. The Company has not granted loans or provided any guarantees or securities to parties covered 
under section 185 of the Act. The Company has complied with the provisions of section 186 of 
the Companies Act, 2013 in respect of loans granted, investments made and guarantees and 
securities provided, as applicable. 

V.  The Company has not accepted any deposits from the public and hence the directives issued by 
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant 
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the 
deposits accepted from the public are not applicable. 

VI The Company has maintained cost accounts & records as notified by the Central Government 
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the 
company, 

VIl (a) According to information and explanations given to us and on the basis of our examination of 
the books of account, and records, the Company is in the practice of depositing undisputed 
statutory dues including Provident Fund, & Income-tax after the end of the respective financial 
year and dues related to Goods & Services Tax at the end of every month with the appropriate 
authorities. According to the information and explanations available to us, undisputed amounts 
of statutory dues, in arrears as at 31"March, 2024 for a period of more than six months, are 
given as follows: 



Statutory Dues Payable Amo;r:‘!h (sl;s In 

Provident Fund 6.3 

Professional Tax 0.92 

ES.ILC. 
051 

TCS 
164 

105 
60.64 

Total 70.01 

b) According to the information and explanation given to us, there are no dues of income 
tax, sales tax, service tax, goods &service tax outstanding on account of any dispute except 
for those mentioned below: 

Nature of the Nature of Forum where Period to which the | Amount 
statute dues Dispute is Pending Amount Relates X lakhs 

Goods and Boodeatil 
Service Tax Act, ) Appellate Tribunal FY 17-18,18-19,19-20 130.21 Service Tax 

2017 

aiag Commissioner of 
Act 1961 Income Tax | Income Tax AY 2018-19 35.67 

¥ (Appeals) 

e T Commissioner of 
Income Tax | Income Tax AY-2021-22 85.67 Act, 1961 

(Appeals) 

Commissioner of 
":;";‘;;;" '":‘:r"‘;;“ Income Tax AY-2015-16 319 

p (Appeals) 

Vi There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961). 

IX. (a) In our opinion, the company has not defaulted in repayment of loans or other 
borrowings or in the payment of interest thereon to any lender during the year. 

(b) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not been declared willful defaulter by any 
bank or financial institution or other lender. 
(c) Based upon the audit procedures performed and the information and explanations 
given by the management, the term loans have been applied for the purpose for which 
they were obtained. 
(d) On an overall examination of the financial statements of the Company, funds raised on 
short term basis have, prima facie, not been used during the year for long-term purposes 
by the Company. 



X. 

XL 

X, 

X 

Xiv. 

Xvii. 

(e) On an overall examination of the financial statements of the Company, the Company 
has not taken any funds from any entity or person on account of or to meet the obligations 
of its subsidiaries. 
(f) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised loans during the year on the pledge 
of securities held in its subsidiaries, joint ventures or associate companies. 

(a) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the 
Order is not applicable 

(b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
reporting under clause 3(x)(b) of the Order is not applicable. 

(a)Based upon the audit procedures performed for the purpose of reporting the true and fair 
view of the Standalone Financial Statements and according to the information and 
explanations given by the management, no fraud by the Company or no material fraud on 
the Company has been noticed or reported during the year. 
(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the 
Companies Act, 2013 has been filed by Cost Auditor or Secretarial Auditor and us, in Form 
ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 
Central Government, during the year and upto the date of this report. 
(c) There were no whistle blower complaints received by the Company during the year (and 
upto the date of this report),and hence they were not considered. 

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order 
is not applicable. 

In our opinion, all transactions with the related parties are in compliance with section 177 
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial 
Statements as required by the applicable accounting standards. 

(a)in our opinion, the company has an internal audit system in place but requires 
strengthening to make it commensurate with the size and nature of its business. 
(b) We have not considered, the internal audit reports for the year under audit,as the 
samewere awaited. 
Based upon the audit procedures performed and the information and explanations given 
by the management, the company has not entered into any non-cash transactions with 
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the 
Order are not applicable to the Company and hence not commented upon. 

(a) In our opinion, the Company is not required to be registered under section 45-1A of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the 
Order is not applicable, 

(b) In our opinion, there is no core investment company within the Group (as defined in the 
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting 
under clause 3(xvi)(d) of the Order is not applicable. 

The Company has not incurred cash losses during the financial year covered by our audit 
and the immediately preceding financial year. 



Xvii. 

XIX. 

There has been no resignation of the statutory auditors of the Company during the year. 

On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements, the auditor’s knowledge of the Board of Directors and management plans, in 
our opinion no material uncertainty exists as on the date of the audit report that company 
is capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date; 

(a)In respect of sub-section(5) of section 135 of the Companies Act, based upon the audit 
procedures performed and the information and explanations given by the 
management,there is no such unspent amount to be transferred to Fund specified in 
Schedule VI to the said act. Accordingly, the provisions of clause 3 (xx) of the Order are not 
applicable to the Companyand hence not commented upon. 
(b). Based upon the audit procedures performed and the information and explanations 
given by the management, there is no such amount remaining unspent under sub-section 
(5) of section 135 of the Companies Act, pursuant to any ongoing project, that has been 
transferred to special account in compliance with the provision of sub-section (6) of section 
135 of the said Act. 

For P. G. Joshi & Co., 

Chartered Accountants 

FRN: 104416W 

CA Ashutosh Jos 
Partner 

M. No.: 038193 
Place: Nagpur 

Date: 29/05/2024 

UDIN:24038193BKCBPX9250 



“Annexure B” to the Independent Auditor’s Report 

Referred to in paragraph12(flunder the heading ‘Report on Other Legal & Regulatory Requirement’ of 
our report of even date to the financial statements of the Company for the year ended 31*March, 

2024 

1. We have audited the internal financial controls over financial reporting of CIAN Agro Industries 
& Infrastructures Limited as of 31"March, 2024in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

2. The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

5. We believe that the except as given below, audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Company’s internal financial controls 
system over financial reporting: 



properly documented processes/ policies for recording of purchase, Sales, Manufacturing 
activity, inventory, Loans and Investment activities etc., were not available for our verification. 

Meaning of Internal Financial Controls Over Financial Reporting 

6. A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

7. Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting except for the following material weaknesses identified: 

a. Attention is drawn to the non-maintainencesof properly documented processes/ policies for 
recording of purchase, Soles, Manufacturing activity, inventory including its valuation, Loans 
and Investment activities etc. 

b. Tracking of processes to confirm that these controls are in line with the company’s policy was 
not possible in the absence of such documentation. 

However, our opinion in not qualified on the above matters. 



Such internal financial controls over financial reporting were operating effectively as at 
31"March, 2024 which however, need further strengthening, based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

For P. G. Joshi & Co., 
Chartered Accountants 

FRN: 104416W 

CA Ashutosh Joshi 
Partner 

M. No.: 038193 
Place: Nagpur 

Date:29-05-2024 
UDIN:24038193BKCBPX9250 



Regd. Off. : 4" Floor, Gupta Tower, 

Science College Road, Civil Lines, 
e\ 

Nagpur-440001, MH, INDIA 

Contact : 0712-2551144 / 2651155 

Email : info@cianindustries.com 

Website : www.cianindustries.com 
CIN: L15142MH1985PLC037493 Agro Industries & 

Infrastructure Ltd. 

CIAN Agro Industries & Infrastructure Limited 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

(Rupees in Lakhs) 
Quarter Ended Year Ended 

: Partiodars 31-03-2024 3112203 31-03-2023 31:03-2024 31-03-2023 

Unaudited Vol Unaudited Unaudited Audited Audited 

1 [Revenue from Operations 
[ ot sales/Income from Operations 1251429 3,905.60 10023 1707094 2899946 
[Other income 115349 176,09 12938 117002 14226 
Total income from Operations (net) 1366778 ao8168 1117168 1824096 34071 

2 [expenses 
(s) Cost of Materials consumed 160861 5975 299620 16258 1448912 
(b) Construction materlal consumed 571.02 55.80] &n 57102 18566 
(c) Purchase of stock-n-trade 8337 238430 611193 939428 1042365 
() Changes in inventories of inished goods, Workin-pragress sty mn (151.73) 25602 170195 (.052.77) 

e) Employee benefts exsense 390,19 12705 17967 5895, 60482 
1 Finance Costs 82965 a4 35725 173673 176580 
€) Depreciation and Ammortsation Expense m018 18393 21991 pen 84007 
ih) Other expenses 0272 19479 1,006.36 1,203.50 1,800.63 
[Total Expenses 18327807 407338 11,134.05 17,70817 29,056.97 

3_|Profit / (Loss) before exceptional items & taxes (1-2) 489.72 834 3763 53679 8475 
4 [Exceptional Items - - - - - 
5 [Profit/ (Loss) from ordinary activities before tax (3+4) 8972 o B 53679 " 
6 [Toxexpense 

(2) Current Tax 6873 3% 575 8422 2561 
(2) Deforred Tax 3474 2277 2565 (1205 2525 

]3] Tax Adjustments of previous year 25.25) {25.25)) 
7 lu.-..fimmpfi-n-‘mm-mm(sq ansy (23.13) 624 489.88 3389 

& _|other Comprehensive income 
[(A) () terns that wil not be reciassified to Profit or Loss o wan B9 e - 

(A1 1) Incame tax reiated to ltems that wil not be reciassfied 3 2 2539 N el 
o Proft or Loss > 

J(81) ems that wil be reclassiied to Profit or Loss - - B B - 
(8) (1) income tax related to tems that will be reciassifed to - - B - 
rofit or Loss. ' 

3 [Total Comprehensive income for the period (Comprising 2536 T2429) 1942 507.57 7181 
|Profit/Loss and Othes comprehensive income for the period) 
7+8) 

[Net Profit Attributable to - 
(2) Owners of the Company. a8t (23.13) (020} 49042 748 
(5) Non-Controlling Interest - - 544 1053) [ 

Comprehensive Income attributable to 
(#) Owners of the Company 186 (1.17) 113,28 1768 5302 
(6) Non-Controling Interest - - - - - 
[Total Comprehensive Income attributable to 
3] Owners of the Company 42536 (24.29) 112.98] 508.10 565.47 
(b) Non-Controling Interest . - 644 {053) 644 

10_|Paid up equity shares (Face value of Rs. 10 each) 2798589500 | 2,79,85895.00 | 2,79,85,895.00 | 2.79,#5.895.00 | 2.79,85.895.00 

11_|Earnings per equity share 
() Basic 147 008 002 175 [37) 
(1) Diluted 147 008 002 175 012 

4 W 

J-yhm- Varmal 
Place: Nagpur 
Date: 29-05-2024 mm 00489792) 



Notes: (Consolidated Audited financial results) 

1 The above financial results were reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their meeting held on May 29, 2024. 

The above results for the quarter and year ended on March 31*,2024 has been prepared in 
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), 
prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting 
practices and policies to the extent applicable. 

Consolidated results include financial results of the one (1) wholly owned subsidiary. 
a. Cian Agro LLC. 

Where financial results are declared for both cansolidated and standalone entity, segment 
information may be presented only in the case of consolidated financial results. The company 
has 3 reportable segments- Agro, Healthcare and Infrastructure Divisions. 

The company has an outstanding liability towards payment of statutory dues i.e., TDS & TCS 
of Rs.121.17 Lakhs, Provident Fund of Rs.29.82 Lakhs, ESIC of Rs.0.49 Lakhs and Professional 
Tax of Rs, 0.41 Lakhs as on 31% March 2024. 

With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from 
operations is disclosed net of GST. 

Figures for the quarter ended 31" March, 2024 are the balancing figures between published 
audited figures in respect of the period ended 31* March 2024 and nine months ended 31* 
December 2023. 

Figures were rearranged and regrouped wherever found necessary. 

For CIAN Agro Industries & Infrastructure Limited Place: Nagpur 

Date:29/05/2024 

Jaykuma 

Chairperson 

(DIN. 00489792) 
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CIAN Agro Industries & Infrastructure Limited 
STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 31ST MARCH, 2024 

(Rupees in Lakhs) 
Bariiilis 31st March, 2024 31st March, 2023 

(Audited) (Audited) 
1. AS! 

(1) Non-current assets 

(a) Property, Plant and Equipment 10,270.15 11,139.02 
(b) Right of Use Assets 

- 513.57 
(c) Capital Work-in-Progress 

< 
(d) Goodwill 

- = 
(e) Other Intangible assets 

1.87 6.98 
(f) Intangible assets under development - s 
(g) Financial Assets 

.. 
(i) Investment 

174.32 336.22 
(ii) Loans 

- = 
(i) Other non-current financial assets 180.07 170.08 

(h) Deferred Tax Assets (net) 
- - 

(i) Other Non-current assets 
2,800.00 2,805.64 

Total non-current assets 13,426.40 14,971.51 

(2) Current Assets 

(a) Inventory 
15,617.53 16,948.37 

(b) Financial Assets 
¥ (i) Investments 

6,394.08 6,393.50 
(ii) Trade Receivables 

3,832.26 4,609.26 
(iii) Cash and cash equivalents 

38.77 41.85 
(iv) Bank Balances other than (jii) above - 
(v) Loans 

- - 
(vi) Others 

197.89 221.79 
(c) Current Tax Assets (Net) 

108.02 90.69 
(d) Other current assets 

5,138.07 5,214.28 
Total current assets 

31,326.63 33,519.74 
TOTAL ASSETS 

44,753.03 48,491.25 



1. EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity share capital 2,798.59 2,798.59 
(b) Other equity 6,124.34 5,498.66 
(c) Non Controlling Interest - 0.53 
Total equity 8,922.93 8,297.78 

(2) Non current liabilities 

(a) Financial liabilities 

- Borrowings 2,910.56 5,021.64 
- Lease Liability - 655.85 

(b) Provisions 152.08 144.33 
(c) Deferred tax liabilities (Net) 1,638.91 1,768.55 
(d)Other non current financial liabilities 1,404.82 5,739.00 
Total non-current liabilities 6,106.37 13,329.37 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 7,782.33 10,610.62 
(ii) Trade Payabies = 5 

0.55 (1.79) 
Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises 11,730.95 9,781.82 
and small enterprises 

(iii) Other financial liabilities 274.01 3273 
(b) Other current liabilities 9,777.42 6,349.33 
(c) Provisions 158.48 91.40 
Total Current liabilities 29,723.72 26,864.11 

Total liabilities 35,830.10 40,193.47 
TOTAL EQUITY AND LIABILITIES 44,753.03 48,491.25 

For CIAN Agro Industries & Infrastructure Ltd. 

Jaykumar Varma| 
Place: Nagpur 

Chairperson| 
Date: 29-05-2024 

(DIN. 00489792) 
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CIAN 
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Infrastructure Ltd. 

CIAN | Agro Industries & Infrastructure Limited 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 (Rupees in Lakhs) 

er Ended Year Ended 
Serial Nos, Particulars 3/31/2024 12/31/2023 3/31/2023 3/31/2024 3/31/2023 

‘";:::f‘;" (Unaudited) (Unaudited) | Audited Audited 
1 Segment Revenue(Net sale/Income from operation) 

Segment-Agro Division 7,548.08 3,713.76 7.261.21] 15,045.99 21,64875 Segment-Healthcare Division 38.11 102.31 270.96 253.73 1,499.07 Segment-Infrastructure Division 1,022.50 89.53 3510131 1771.22 5,851.63 |Total 8,608.69 3,905.60 11,042.31 | 17,070.94 28,999.46 Less: Inter segment Revenue - - - > - Add: Other Income 977.41 176.09 129.38 1,170.02 14226 Net sales/Income From Operations 9,586.10 4,081.68 11,171.67 | 18,240.96 29,141.71 2 [Segment Results (Profit)(+)/ Loss (-) before tax and 
interest from Each segment) 
Segment-Agro Division 303.73 24193 (818.54) 65038 (397.82), [Segment-Healthcare Division (45.61) 298.38 12213 1,655.75 153245 Segment-infrastructure Division 54815 (144.40) 1,05825|  (354.13) 248.97 Total 806.26 395.92 36184 1,951.99 1,383.60 Less: 

(i) Interest 324.88 387.57 32421 1,415.20 1,298.85 (1) Other Un-allocable Expenditure - - - - (ill) Un-allocable income s - - - - Total profit after interest before tax 481.37 834 37.63 536.79 84.75 3 Capital Employed (Segment assets — Segment Liabilities) 

Segment-Agro Division {1,230.65) (1,558.53), (1,879.39) (1,230.65) (1,879.39) Segment-Healthcare Division 3,869.12 3,914.73 221337 3,869.12 2,213.37 Segment-Infrastructure Division (2,539.01) {2,970.85)) (1,434.09)] (2,539.01)| (1,434.09) Un-allocated 2,798.59 2,798.59 2,79859| 2,798.59 2,798.59 

For CIAN Industries & Infrastructure Limited| 

Ja ar Varma Place: Nagpur 
Chairperson Date: 29-05-2024 

(DIN. 00489792) 
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CIAN 
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Infrastructure Ltd. 

CIAN Agro Industries & Infastructure Ltd. 
Statement of Consolidated Cash flows for the year ended on 31st March, 2024 

(Rs. in Lakhs) 

For the year ended on | For the Year ended on Paticuinty 31/3/2028 31/03/2023 

A Cash Flow from Operating Activities 
Profit Before Tax 507.57 57191 

Adjusments for non cash & non operating items 
Deferred Tax Asset -12.05 -92.32 
Acturial gain on employee benefits -14.11 29.80 
Current Tax 58.97 25.61 
Effect of Revaluation -3.58 -450.24 
Depreciation, Depletion, Amortisation 81191 840.07 
Finance costs 1,736.73 1,765.80 
Non- Cash Item 358 -1.75 
Interest Element of Fair Valuation of Security Deposit -0.55 -1.04 
Gain/Loss Form Forex -0.31 039 
Provisions made/ written off 7.74 4027 
Interest Income -11.74 -9.18 
Prepaid rent written off 0.49 - 
Dividend income -0.78 -0.55 
Accounts Written back -408.42 0.17 
Gain/Loss From Sale of Property, Plant and Equipment 23.57 
Gain/Loss from Termination of Lease -148.12 

Gain On Sale Of Subsidiary 
-0.61 

Loss on Fair Valuation of Investment 161.91 
Gain on Fair Valuation of Loan -598.84 

Operating Profit / (Loss) before Working Capital changes 2,113.36 2,718.93 

Working capital adjustments: 

(Increase) / Decrease in Inventory 1,330.84 -3,489.70 
(Increase) / Decrease in Trade Receivables 777.00 921.90 (Increase) / Decrease in Other current financial assets 29.58 -616.75 
(Increase) / Decrease in Other current assets 54437 -1,196.65 
Increase / (Decrease) in Trade Payables 2,360.19 2,114.04 
Increase / (Decrease) in Other current financial liabilities 241.28 1,220.01 
Increase / (Decrease) in Provisions 22.22 -150.13 Increase / (Decrease) in Other current liabilities -906.09 2,142.86 

Cash generated / (used) from operations 6,512.75 3,664.51 Income tax (paid) / refunds (net) 
= = 

Net cash flow from / (used in) operating activities 



B Cash Flow from Investing Activities 

Addition to Property, Plant and Equipment 100.71 -967.67 

Addition to Capital Work in Progress - 1 

Addition to Intangible Assets & = 

Investment in share capital of Other Entities -483.70 - 

Investment in share capital of Subsidaries - -26.62 
Fixed deposit with banks - 520.83 
Loan / Deposit received - 5.00 

Interest Income - - 
Dividend Income 0.78 0.55 
Current investment in OCD 0.00 -6,393.50 

Net Cash Flow from/(used) in Investing Activities -382.20 -6,861.41 

€ Cash Flow from Financing Activities 

Long Term Borrowings -829.13 643.73 

Overdraft / CC facility - 1,653.83 

Repayment of lease liability -99.15 -289.72 
Finance Cost -1,693.94 -1,579.51 

Cash proceeds from loans and other short-term borrowings 2,412.95 2,802.08 

Net Cash Flow from/(used) in Financing Activities -5,035.17 3,230.41 

D Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) 1,095.37 33.51 

Cash and cash equivalents at the beginning of the year -7,538.59 834 

Cash and cash equivalents at the end of the year -6,443.21 41.85 

Net increase in Cash and Cash equivalents 1,095.37 33.51 

For CIAN Agro Industries & Infrastructure Limited 

o YR 
Jayk Varma 

Chairperson 

(DIN. 00489792) 

Place: Nagpur 

Date: 29-05-2024 



P. G. JosHI & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

To, 

The Members 
CIAN Agro Industries & Infrastructure Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

1. We have audited the accompanying Consolidated Financial Statements of CIAN Agro Industries 

& Infrastructure Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries 

(Holding Company and is subsidiaries together referred to as the “the Group”)which comprise 

the Consolidated Balance Sheet as at 31st March 2024, and the consolidated statement of profit 

and loss (including other comprehensive income), the consolidated statement of changes in 

equity and consolidated statement of cash flows for the year then ended, andthe notes to 
consolidated financial statements, including Material Accounting Policies and other explanatory 
information (hereinafter referred to as “Consolidated Financial Statements”). 

2. Inour opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Consolidated Financial Statements give the information required by the 
Companies Act, 2013(“Act”) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, including Ind AS, of the 
consolidated state of affairs of the Company as at 31stMarch 2024, and its consolidated profit 
&loss, consolidated other comprehensive income, consolidated changes in equity and 

consolidated cash flows for the year then ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Company with the ethical 
requirements that are relevant to our audit of the consolidated financial statements in terms of 
Code of Ethics issued by the Institute of Chartered Accountants of India and the relevant 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basi 
for our opinion on the consolidated financial statements. 

Emphasis of Matter 

4. We draw attention to 

a. Note No 4 ‘Non-Current Investments’ where the Company has valued investment in equity 
shares of bank at cost. 

Mumbai: 623,630 Nirmal Galaxy Avior. Clo Hourglass Ressarch Pvt. Lid., Opp, Johnson & Johnsan, LBS Road, Multnd, (W) Mumbai - 400 080 | Ph : +31 88600 77980 
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Nagpur: Dhanwate Chambers, Sitabuldi, Nagpur - 440012 | Ph. No.: (0712) 252 4309, 254 7053 Fax: 255 4619, 255 5827 
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b. Note No. 9 ‘Current Investments’ where the Investee Company has determined the number 

of shares that can be issued against the Optionally Convertible Debentures (OCDs), based on 

the latest valuation report of the Investee company Management is of the opinion that such 

valuation represents the fair value of investment in OCDs of the Investee Company. 

opinion is not modified in respect of the above. 

Key Audit Matters 

S Key audit matters (‘KAM’) are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements of the current period. These 

matters were addressed in the context of our audit of the consolidated financial statements as 

awhole, and in forming our opinion thereon, and we do not provide a separate opinion on 

these matters. 

Key Audit Matters (KAM) 

Sr. | Description of Key | Why the matter was considered | How  the matter  was 

No. | Audit Matter to be one of most significance in | addressed in the audit 

the audit 

A. | The Company | We identified revenue * Assessed the 

engages in | recognition of Infrastructure objectivity and 

Infrastructure contracts where the percentage competence of the 

contracts, wherein, | of completion is used as a key Company’s internal 

revenue is | audit matter since: specialist involved in 
recognized using the estimating work 
percentage of o there is an inherent risk performed. 

csingletion oty e ) SR N CONTpUE aE er the condidecing e reassessment  0f .t e 

output method, the customised and complex e oy 
using the work 

percentage of nan{re gf these contracts completion certificate 

progress for . appllca'n.an of revenue supplied by the Internal 

determining the recognition  accounting Shecidlidtas s basis: 

amount of revenue standatdflndi A A1, i 
; ; Revenue from Contracts e Obtain work 

to  recognize is with  customers) s completion certificates 

assessed based on complex and involves a and other 
surveys  conducted number of key documentation  from 

by independent judgments and estimates internal specialists. 

surveyor of work in  mainly identifying e Tracked costs incurred 
performed. performance obligations. during the construction 

process to ensure they 

align with the revenue 

recognized. 



B Fair__Valuation _of | During the reporting period, the e We have verified the 

financial liability company undertook a correctness of the 

reclassification of the eventsand  reviewed 

performance security previously the assumptions 

received from Khare & Tarkunde pertaining to discount 
Pvt. Ltd. This reclassification was rates. 

* Examined the 

forecasted cash flows 

meticulously to ensure 

executed in accordancewith the 

most recent agreement between 

the parties, and the amount was 
the accurate 

transferred to the category of A bmiaation: of- Tl 

loan payable. 
value. 

As per Ind AS 109 this liability ¢ We have also ensured 
needs to be fair valued and since the compliance with 

determination of fair value is the recognition and 

based on a high degree of disclosure 

judgement and input that is not requirements of the 

directly observable in the market, standard. 

Accordingly, it has been 

considered as a key audit matter. 

Other Information 

6. The Holding Company’s Management and Board of Directors are responsible for the other 

information. The other information comprises the information included in the Holding 

Company’s Annual report, but does not include the financial statements and our auditors’ 

report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and 

we will not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to 

read the other information identified above when it becomes available and, in doing so, 

consider whether the other information is materially inconsistent with the consolidated 

financial statements or our knowledge obtained in the audit or otherwise appears to be 

materially misstated. 

Management’sand Board of Director’s Responsibility for the Consolidated Financial Statements 

7. The Holding Company’s Management and Board of Directors are responsible for the matters 

stated in Section 134(5) of the Companies Act, 2013 with respect to the preparation and 

presentation of these Consolidated Financial Statements that give a true and fair view of the 

consolidated state of affairs, consolidated profit/loss and other comprehensive income, 

consolidated statement of changes in equity and consolidated cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the India, 

Accounting Standards (ind AS) specified under Section 133 of the Act, read with Rule 7 of 



Companies (Accounts) Rules, 2014. The respective Management and Board of Directors of the 

company are responsible for maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding the assets of the company and for preventing and 

detecting frauds and other irregularities; the selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the consolidated financial statements that give 

a true and fair view and are free from material misstatement, whether due to fraud or error, 

which has been used for the purpose of preparation of the consolidated financial statements 

by the Management and Board of Directors of the company, as aforesaid. 

In preparing the Consolidated Financial Statements, the respective Management and Board of 

Directors of the company are responsible for assessing the Company’s ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Borad of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companyare responsible for overseeing the Company's 

financial reporting process. 

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with 5As will always 

detect a material misstatement when it exists, Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Consolidated Financial 

Statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resuiting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls with reference to Consolidated Financial 

Statements in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Management and Board of Directors. 

d. Conclude on the appropriateness of Management and Board of Directors use of the going 

concern basis of accounting in preparation of consolidated financial statements and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events 

conditions that may cast significant doubt on the appropriateness of these assumption. | 



conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the consolidated financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditors' report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the consolidated financial statements of 

the current period and are therefore the key audit matters, We describe these matters in our 

auditors’ report unless law or regulation precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Other Matter 

10. (a) We did not audit the financial statements of INBD Express Private Limited(Indian subsidiary) 

whose financial statements reflect total assets of Rs.20.90 Lakhs as at 24" July 2023, total 

revenueswas Niland net cash outflows amounting to Rs.0.27 Lakhsfor the year ended on that 

date, as considered in the consolidated financial statements. 

The consolidated financial statements also include the Group’s share of net Loss of Rs. 0.14 
Lakhs for the year ended 31st March, 2024, as considered in the consolidated financial 

statements, in respect of INBD Express Private Limited, whose financial statements have not 

been auditedby us. These financial statements other auditors whosereports have been 

furnished to us by the Management and our opinionon the consolidated financialstatements, 

in so far as it relates to the amounts and disclosures included in respect of this subsidiary and 

our report in terms of sub-sections (3) and(11) of Section 143 of the Act, insofar as it relates to 

the aforesaid subsidiary, is based solely on the reports of the other auditors. 

(b) We did not audit the financial statements of LLC Cian Agro Limited (Foreign subsidiary) 

whose financial statements reflect total assets ofRs.1.35 Lakhs as at 31 March 2024, total 
revenues was Nil and net cash outflows amounting toRs.12.95 Lakhs for the year ended on that 

date, as considered in the consolidated financial statements.The consolidated financial 

statements also include the Group’s share of netloss of Rs.14.45 Lakhs for the year ended 31st 

March, 2024, as considered in the consolidated financial statements, inrespect of LLC Cian Agro 

Limited, whose financial statements areunaudited.These financial statements have been 

furnished tous by the Management and our opinionon the consolidated financial statements, 

in so far as itrelates to the amounts and disclosures included in respect of this subsidiaryou; 

report in terms of sub-sections (3) and (11) of Section 143 of the Actin so far as it relates t 

aforesaid subsidiary, is basedsolely on such unaudited financial statements.In our opinio 



according tothe information and explanations given to us by the Management, these financial 

statements are not material to the Group. 

(c)The company is presently engaged in the following disputes with statutory authorities. The 

company anticipates favorable outcomes in all of these disputes, with the exception of the 

demand for Rs. 3.19 lakhs, for which an unfavorable outcome is expected. Consequently, a 

provision for this amount has been recognized in the books of accounts, 
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(d) The revenue recognition on account of sales of the organic manure during this year is 

notably substantial. We have reviewed the recorded prices against the prevailing market 
rates. 

Our opinion is not modified in respect of the same. 

Report on Other Legal and Regulatory Requirements 

11. 

12. 

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the 

Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure 

A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. 

A) As required by section 143 (3) of the Act, we report, to the extent applicable, that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our auditof the aforesaid 
consolidated financial statements. 

b. In our opinion proper books of account as required by law relating to preparation of the 
aforesaid consolidated financial statementshave been kept by the Company so far as it 
appears from our examination of those books. 

c. The Consolidated Balance Sheet, the consolidated statement of profit and loss (including 
other comprehensive income), consolidated statement of changes in equity and the 
consolidated statement of cash flows deait with by this Report are in agreement with the 
relevant books of account maintained for the purpose of preparation of the consolidated 
financial statements. 

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014, 

e. On the basis of written representations received from the directors of the company as on 
31"March, 2024 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31"March, 2024 from being appointed as a director in terms of Section 
164 (2) of the Act. 



With respect to the adequacy of the internal financial controlswith reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our 

separate Report in “AnnexureB”. 

With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact on its 

financial position other than as mentioned in para 10(a) related to GST and Income 

tax. 
li. The Group did not have any material foreseeable losses on long-term contracts 

including derivative contracts during the year ended 31 March 2024, 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company, and its subsidiaries incorporated in 

India during the year ended 31 March 2024. 

iv.  (a) The management of the company and its subsidiaries incorporated in India whose 

financial statements have been audited under the act, have represented that, to the 

best of their knowledge and belief as disclosed in the Note 38(v) no funds have been 

advanced or loaned or invested (either from borrowed funds or share premium or 

any other sources or kind of funds) by the company to or in any other person(s) or 

entity(ies), including foreign entities (“Intermediaries”), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall directly or 

indirectly lend or invest in other persons or entities identified inany manner 

whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the fike on behalf of the Ultimate Beneficiaries; 

(b)The management of the company and its subsidiaries incorporated in India whose 

financial statements have been audited under the act, have represented that to the 

best of their knowledge and belief as disclosed in the Note 38(vi) no funds have been 

received by the company from any person(s) or entity(ies), including foreign entities 

(“Funding Parties”), with the understanding, whether recorded in writing or 

otherwise, that the company shalldirectly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the 

Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like 

on behalf of the Ultimate Beneficiaries; 

(c)Based on audit procedures which we considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and 

(ii) above, contain any material misstatement. 

The company, it's subsidiaries has not declared or paid any dividend during the year, 

hence no there is no contravention of the provisions of section 123 of the Companies Act, 
2013. 

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is 

applicable from 1 April 2023, 

Based on our examination which included test checks, and communication done, except for 

the instances mentioned below, the Holding Company and its subsidiary companies has used 

accounting software for maintaining its books of account, which has a feature of recording 

audit trail (edit log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the respective software: 



s There is no frontend facility available to disable or enable the audit logs; this 

function is controlled exclusively through the database system. 

* The system is designed without an automatic mechanism to send alerts to higher 

authorities regarding the disabling of the audit trail. 

* Management does not have the right to access audit trail logs; only the oracle 

database System User can view or check such activities using native oracle tools. 

Further, audit trail (edit log) facility was enabled and operated throughout the year for the 

respective accounting software, we did not come across any instance of the audit trail 

feature being tampered with. 

With respect to the other matters to be included in the Auditor’s Report in accordance with 

the requirements of section 197(16) of the Act, as amended: 

In our opinionand according to the information and explanations given to us, the 

remuneration paid during the current year by the Holding Company to its directors is in 

accordance with the provisions of Section 197 of the Act. The remuneration paid to any 

director by the Holding Company is not in excess of the limit laid down under Section 197 of 

the Act. The subsidiary companies incorporated in India have not paid any remuneration to 

its directors during the year. The Ministry of Corporate Affairs has not prescribed other 

details under Section 197(16) of the Act which are required to be commented upon by us. 

For P. G, Joshi & Co., 

Chartered Accountants 
FRN: 104416W 

CA Ashutosh Joshi 

Partner 

M. No.: 038193 

Place: Nagpur 

Date:29-05-2024 
UDIN:24038193BKCBPY8866



“Annexure A” to the Independent Auditor’s Report 

Referred to in paragraph 11 under the heading ‘Report on Other Legal & Regulatory Requirement’ of 

our report of even date to the Consolidated Financial Statements of the Company for the year ended 

31"March, 2024 

In terms of the information and explanations sought by us and given by the Company and the books 

of account and records examined by us in the normal course of audit and to the best of our 

knowledge and belief, we state that: 

(xxi) Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report) 

Order (CARO) reports of the companies included in the consolidated financial statements are: 

Sr.No. | Name Of CIN Holding Clause number 

Company Company/Subsidiary/Joint | of the CARO 

Venture report which is 

qualified or is 
adverse 

1 Cian Agro L15142MH1985PLC037493 | Holding Company Clause Il 

Industries & (a),Vii(a), 
Infrastructure VII(b),XIV 

Private Limited 

2. Cian Agro LLC + Subsidiary Company - 

For P. G. Joshi & Co., 

Chartered Accountants 
FRN: 104416W 

Olthntint 

CA Ashutosh Joshi 
Partner 

M. No.: 038193 

Place: Nagpur 

Date: 29/05/2024 

UDIN:24038193BKCBPY8866 



“Annexure B” to the Independent Auditor’s Report 

Report on the internal financial controls with reference to the aforesaid consolidated financial 

statements under Clause (i) of Sub-section 3 of Section 143 of the Act 

(Referred to in paragraph 12(f) under the heading ‘Report on Other Legal & Regulatory Requirement’ 

of our report of even dateto the financial statements of the Company for the year ended 31"Morch, 

2024) 

Opinion 
In conjunction with our audit of the consolidated financial statementsof CIAN Agro Industries & 

Infrastructures Limited (hereinafter referred to as “the Holding Company”) as of and for the 

year ended 31 March 2024, we have audited the internal financial controls with reference to 

financial statements of the Holding Company and such companies incorporated in India under 

the Companies Act 2013, which are its subsidiary companies, as of that date. 

In our opinion, the Holding Company and such companies incorporated in India which are its 

subsidiary companies, have, in all material respects, adequate internal financial controls with 

reference to financial statements and such internal financial controls were operating effectively 

as at 31 March 2024, based on the internal financial controls with reference to financial 

statements criteria established by such companies considering the essential components of 

such internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance 

Note”). 

Management’s Responsibility for Internal Financial Controls 

5 The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

2 Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance 

Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under 

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 

the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require 

that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of ti 

internal financial controls system over financial reporting and their operating effectiveness.



audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the Consolidated Financial 

Statements, whether due to fraud or error. 

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. However, properly documented processes/ policies for recording of purchase, Sales, 

Manufacturing activity, inventory, payroll statutory compliances etc., were not available for our 

verification. 

Meaning of Internal Financial Controls Over Financial Reporting 

5. A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

Consolidated Financial Statements for external purposes in accordance with generally accepted 

accounting principles. A company's internal financial control over financial reporting includes 

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and dispositions of the assets of the 

company; (2) provide reasonable assurance that transactions are recorded as necessary to 

permit preparation of Consolidated Financial Statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only 

in accordance with authorizations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on the 

Consolidated Financial Statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

6. Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected, Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

7. Inour opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting except for the following material weaknesses identified: 

a. Attention is drawn to the non-maintains of properly documented processes/ policies for 

recording of purchase, Sales, Manufacturing activity, inventory including its valuation, Loans 

and Investment activities etc. 

b. Tracking of processes to confirmthat these controls are in line with the company’s policy, was 

not possible in absence of such documentation. 

However, our opinion in not qualified on the above matters. 



Such internal financial controls over financial reporting were operating effectively as at 

31"March, 2024 which however, need further strengthening, based on the internal control over 

financial reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

For P. G. Joshi & Co., 

Chartered Accountants 

FRN: 104416W 

‘cl‘ CA Ashutosh Josh 
Partne! 

M. No.: 038193 

Place: Nagpur 

Date:29-05-2024 

UDIN:24038193BKCBPY8866
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