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The Senior General Manager, 
(Listing Compliance Manager) 
ESE Limited 
24 th Floor, P.J. Towers, 
Dalal Street, 
Fort, Mumbai- 400 001. 
Scrip Code : 53001 7 

Dear Sirs, 

STADDARD IDDUSTRIES LTD. 
REGISTERED OFFICE : FLAT NO.1, GROUND FLOOR, HARSH APARTMENT, 
PLOT NO. 211, SECTOR - 28, VASHI, NAVI MUMBAI . 400 703, INDIA. 
TEL: 91 22 2766 0004 
E-MAIL: standardgrievances@rediffmail.com 
WEBSITE: www.standardindustries.co 

The Secretary, 
Listing Department, 

2 1st May, 2024 

National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051. 
Symbol: SIL 

SUB: OUTCOME OF THE BOARD MEETING OF STANDARD INDUSTRIES 
LIMITED HELD ON 218 T MAY, 2024 

REF: REGULATION 30 AND 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

This is to inform you that the Board of Directors of the Company at its 
meeting held today i.e. 21st May, 2024 inter alia, considered the following 
items of business: 

1. Audited Financial Results 

The Board considered and approved the Audited Financial Results 
(Standalone and Consolidated) of the Company for the quarter and financial 
year ended 31st March, 2024. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, statements showing Audited Financial 
Results (Standalone and Consolidated) for the quarter and financial year 
ended 31st March, 2024 along with Auditors' Report thereon is enclosed 
herewith for your information and record. 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, it is hereby 
declared that M/s. R. S. Gokani & Co., Statutory Auditors issued the Audit 
Reports for Financial Year.2023-24 with an unmodified opinion. 

2. Recommendation Final Dividend 

The Board of Directors of the Company have recommended Final Dividend of 
Re. 0.55 per share on 6,43,28,94 1 Equity Shares of Rs.5/- each of the 
Company for the Financial Year 2023-24, subject to the approval of the 
shareholders at the ensuing 127th Annual General Meeting. 
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PLOT NO. 211, SECTOR - 28, VASHI, NAVI MUMBAI - 400 703, INDIA. 
TEL: 91 22 2766 0004 
E-MAIL: standardgrievances@rediffmail .com 
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In terms of Regulation 42(1) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Record Date has been fixed on 
Tuesday, the 30th July, 2024, for determining entitlement of the 
shareholders of the Company for payment of Final Dividend for the 
Financial Year 2023-24. The Final Dividend, if declared by the shareholders 
will be paid on or before 5 th September, 2024. 

3. Proposed Appointment of Shri Ganpatrao Patwardhan (DIN: 
00520899) as a Non- Executive Independent Director of the 
Company: 

Pursuant to Regulation 30 and other application provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like 
to inform you that the Board of Directors of the Company, pursuant to the 
recommendation of the Nomination & Remuneration Committee, have 
proposed the appointment of Shri Ganpatrao Patwardhan (DIN: 00520899) 
as a Non- Executive Independent Director of the Company for a period of 
Five years w.e.f 6 th August, 2024 subject to the approval of shareholders at 
the ensuing 127th Annual General Meeting and such other approvals as may 
be required to be obtained pursuant to the applicable provisions of 
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Further, we wish to confirm that Shri Ganpatrao Patwardhan is not 
de barred from holding the office of Director by virtue of any order of the 
Securities and Exchange Board of India (SEBI) or any other such authority. 

The details as required under SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are 
given as under: 

Sr. Particulars Details 
No. 

1. Reason for change VlZ., Appointment of Shri Ganpatrao 
appointment, Patwardhan (DIN: 00520899) as a 
resignation, removal, Non- Executive Independent Director 
death or otherwise of the Company w.e.f. 6th August, 

2024. The term of appointment of 
2. Date of appointment & Independent Director shall be for Five 

term of appointment years from 6 th Au.gust, 2024 to 5th 
August, 2029 subject to the approval 
of shareholders of the Companv. 

3. Brief profile (in case of Shri Ganpatrao Patwardhan (DIN: 
appointment) 00520899) graduated from Pune 

University and has diversified 
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STADDARD IDDUSTRIES LTD. 
CIN: L17110MH1892PLC000089 

4. Disclosure of 
relationships between 
directors 

REGISTERED OFFICE : FLAT NO.1, GROUND FLOOR, HARSH APARTMENT, 
PLOT NO. 211, SECTOR - 28, VASHI, NAVI MUMBAI - 400 703, INDIA. 
TEL: 91 22 2766 0004 
E-MAIL: stondordgrievonces@rediffmoil.com 
WEBSITE: www.slondordinduslries.co 

experience in the manufacturing of 
Pharmaceutical Glassware and 
currently he is involved in the activity 
related to property and real estate 
development of large Commercial 
ventures 1n Pune, Kolhapur, Miraj, 
etc. 

Shri Ganpatrao Patwardhan does not 
have any relationship with the other 
Directors of the Company. 

4. Re-appointment of M/ s Bhatia & Poojari, Chartered Accountants, as 
Internal Auditor of the Company: 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing 
Obliga tions and Disclosure Requirements) Regulations, 2015, we would like 
to inform you that the Board of Directors of the Company, pursuant to the 
recommendation of the Audit Committee, approved the re-appointment of 
M/s Bhatia & Poojari, Chartered Accountants (Firm Registration No. 
141834W) as an Internal Auditor of the Company for term of 1 year to 
conduct Internal Audit for the Financial Year 2024-25. 

The details as required under SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/ 123 dated July 13, 2023, are 
given as under: 

Sr. Particulars Details 
No. 

1. Reason for change VIZ. , M/s Bhatia & Poojari, Chartered 
appointment, Re- Accountants (Firm Registration No. 
appointment 14 1834W) are re- appointed as an 
resignation, removal, Internal Auditor of the Company to 
death or otherwise conduct Internal Audit for the 

2. Date of appointment I Financial Year 2024-25. 
cessation (as applicable) 
& Term of appointment 

3. Brief profile (in case of M/s Bhatia & Poojari, Chartered 
appointment) Accountants, established in 2019 by 

CA Vatsal Bhatia and CA Santosh 
Poojari, Founding and Managing 
Partners. It emerged as a professional 
firm providing a bouquet of services 
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STADDARD IDDUSTRIES LTD. 
REGISTERED OFFICE : FLAT NO.1, GROUND FLOOR, HARSH APARTMENT, 
PLOT NO. 211 , SECTOR - 28, VASHI, NAVI MUMBAI . 400 703, INDIA. 
TEL: 91 22 2766 0004 
E-MAIL: stondordgrievonces@rediffmoil.com 
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includes accounting, audit and 
assurance; advisory, corporate finance 
Consultancy and taxation. 
The Firm has been providing 
consultancy to Banks, PSUs, Indian 
Business Houses, Listed and Unlisted 
companies across the sectors like 
Infrastructure, Manufacturing, Agro 
and Farm sector, Oil and IT services, 
Foods and beverages, apparels and 
gems, automobile industries, capital 
goods manufacturing, pharmaceutical, 
packaging and printing, fertilizers, 
electronics and electrical, real estate 
etc. 

5. Re-appointment of M/ s. Nishant Jawasa & Associates, Company 
Secretaries as Secretarial Auditor of the Company: 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like 
to inform you that the Board of Directors of the Company, pursuant to the 
recommendation of the Audit Committee, approved the re-appointment of 
M/ s Nishant Jawasa & Associates, Company Secretaries as Secretarial 
Auditor of the Company for term of 1 year to conduct Secretarial Audit for 
the Financial Year 2024-25. 

The details as required under SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015 read with SEBI Circula r No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are 
given a s under: 

Sr. Particulars Details 
No. 

1. Reason for change VIZ., Re-appointment of M/s. Nishant 
appointment, re- Jawasa & Associates, Company 
appointment, Secretaries as Secretarial Auditor of the 
resignation, removal, Company to con duct secretarial Audit 
death or otherwise for the Financial Year 2024-25 . 

2. Date of appointment 
/ re-appointment/ 
cessation (as applicable) 
& Term of 
appointment/re-
appointment 
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STADDARD IDDUSTRIES LTD. 
CIN: L17110MH1892PLC000089 REGISTERED OFFICE : FlAT NO.1, GROUND FLOOR, HARSH APARTMENT, 

PLOT NO. 211, SECTOR - 28, VASHI, NAVI MUMBAI. 400 703, INDIA. 
TEL: 91 22 2766 0004 

3. Brief profile (in case of 
appointment) 

6. Annual General Meeting: 

E-MAIL: stondordgrievonces@rediffmoil.com 
WEBSITE: www.stondordindustries.co 

M/ s. Nishant Jawasa & Associates is 
a proprietary concern set up by Mr. 
Nishant Jawasa m January, 2006, 
engaged in providing services in the 
fields of Corporate Laws & Procedures 
encompassmg all the regular 
compliances and procedures with 
specialisation m Secretarial Audit, 
Compliance under the SEBI 
Regulations, Corporate Takeovers, 
Mergers, De-mergers and Acquisitions. 

They have also been actively engaged 
in providing professional Advisory and 
Procedural services related to Public 
Issues/ Preferential allotments, FEMA, 
obtaining approvals from the RBI and 
other agencies . 

The Board decided that the 127th Annual General Meeting of the Members of 
the Company would be held on Tuesday, the 6 th Augus t , 2024 through 
Video Conference/other audio visual means in compliance with the relevant 
circulars issued by the Ministry of Corporate Affairs ('MCA') and SEBI and 
all other applicable law. 

The meeting of the Board of Directors commenced at 1. 15 p.m. and 
concluded at 3.00 p.m. 

You are requested to take note of the above 

Yours faithfully 
For STANDARD INDUSTRIES LIMITED 

(MRS. TANAZ B. PANTHAKI) 
VICE PRESIDENT (LEGAL) & 
COMPANY SECRETARY 
Encl: 
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CA 
R. S. GOKANI & CO 

Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Standard Industries Limited 
Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 
Standard Industries Limited (the "Company") for the quarter ended March 31, 2024 and for the year 
ended March 31, 2024 ("Statement") attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our infotmation and according to the explanations given to _us, the 
Statement: 

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

b) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") and other accounting principles 
generally accepted in India, of the net loss and total comprehensive income loss and other 
financial information of the Company for the quarter ended March 3 I, 2024 and for the year 
ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our rep01t. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the standalone financial results for the quarter and year ended March 31, 2024 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 

N ·s sufficient and appropriate to provide a basis for our opinion. 

------'if 
00 
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CA R. S. GOKANI & CO 
Chartered Accountants 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net loss and other comprehensive loss of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Standalone Financial Results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial repm1ing process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial result as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or e1Tor and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Standalone Financial Results. 

As pai1 of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

erride of internal control. 
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CA R. S. GOKANI & CO 
Chartered Accountants 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and based-on the audit evidence obtained, whether a material unce1iainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's rep01i. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represents the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

• Materiality is the magnitude of misstatements in the Standalone Financial _ Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Standalone Financial Results 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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R. S. GOKANI & CO 
Chartered Accountants 

We draw your attention to Note No.5 to the Statement of Audited Financial Results, regarding 
Company's equity investments of Rs.5969.82 lakhs in Standard Salt Works Limited, a wholly owned 
subsidiary company. The Company considers no provision for any loss is currently necessary in the 
financial statements for the reason stated in the note. 

Our rep01t is not modified in respect of this matter. 

Other Matter 

The Standalone Financial Results includes the results for the quarter ended March 31, 2024 being the 
balancing figure between the audited figures in respect figures of the full financial year ended, and the 
published year-to-date figures up to the third quaiter of the cuJTent financial year, which were subjected to 
a limited review by us, as required under the Listing Regulations. 

For R.S. GOKANI & CO 
Chrutered Accountants 
(FRN: 140229W) 

,Al•I·? 
(Rahul S. Gokani) 
Proprietor 
(Membership No. 163865) 

UDIN: 24163865BKCPCT6242 

Place: Mumbai, 
Dated: 21 st May, 2024 
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" 
Standard Industries Limited 

Regd.Office: Flat No.1, Ground Floor, Harsh Apartment, Plot No.211, Sector-28, Vashi, Navi Mumbai-400703 
CIN:L17110MH1892PLC000089 

Website: www.standardindustries.co E-mail IO:standardgrievances@rediffmail.com 
Tel: 61391200//01/02 Fax: 27780175 

Statement of Standalone Audited Results of Standard Industries Limited for the quarter and year ended March 31, 2024 

Sr. No. Particulars Current 
Preceding Corresponding 
3months 3 months 

3 months ended 
ended ended 

March 31, 2024 December 31, 2023 March 31, 2023 
(Audited) (Unaudited) (Audited) 

Income 
1 Revenue from Operations 502.58 275.47 433.78 
2 Other Income 848.91 167.12 76.67 

3 Total Income (1+21 1,351.49 442.59 510.45 

4 Expenses 
a Purchases of Stock-in-Trade {cloths and made-ups) 479.22 257.16 404.96 
b Changes in inventories of Stock-in-Trade - - 6.91 
c Employee benefits expense 9.26 85.80 53.58 
d Finance costs 71.21 78.31 80.58 
e Depreciation and amortisation expense 63.11 65.13 63.83 
.f Other expenses 351.28 258.77 378.37 

Total Expenses (a to f) 974.08 745.17 988.23 
5 Profit/(Loss) before exceptional items and tax (3-4) 377.41 (302.58) {477.78) 
6 Exceptional items - - -
7 Profit/{Loss) before tax {5+6) 377.41 (302.58) (477.78) 
8 Tax expense 

i) Current tax - - 50.00 
ii) Excess/ Short Provision ofTax of earlier years (554.51) - -
iii) Deferred tax - - -

9 NetProfit/(Loss) for the period {7-8) 931.92 (302.58) (527.78) 
10 Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss -
-Remeasurements of the defined benefit plans (68.83) (0.30) 9.91 
-Equity Instruments through other comprehensive Income - - -

(ii) Income tax relating to items that will not be reclassified to profit or loss - - -
Total other Comprehensive income (68.83) {0.30) 9.91 

11 Total Comprehensive Income for the period (9+10) 863.09 (302.88) (517.87) 
12 Paid up Equity Share Capital (Face Value of~ 5/- each) 3,216.45 3,216.45 3,216.45 
13 Earning per equity share of~ 5/- each* 

(a) Basic 1.45 (0.47) (0.82) 
(b) Diluted I a 1.45 (0.47) (0.82) 

he i(&Y,•~;u.~ 1, JI\ ~ ~- J Q-' FRN <? 
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(~ in Lakhs) 

Current Previous 

Year ended Year ended 

March 31, 2024 March 31, 2023 
(Audited) (Audited) 

1,905.48 1,591.65 
1,154.63 4,494.22 

3,060.11 6,085.87 

1,819.68 1,510.03 

- -
259.68 223.85 
311.97 648.54 
257.86 248.96 

1,169.07 1,225.89 
3,818.26 3,857.27 

(758.15) 2,228.60 
- -

{758.15) 2,228.60 

- 200.00 
(554.51) -

- -
(203.64} 2,028.60 

(69.73) 8.91 
- -

- -
(69.73) 8.91 

(273.37) 2,037.51 
3,216.45 3,216.45 

(0.32) 3.15 
(0.32) 3.15 



Sr. No. Particulars Current 
Preceding Corresponding 

Current Previous 3months 3 months 
3 months ended 

ended ended 
Year ended Year ended 

Standalone Segment-wise Revenue, Results, Assets and liabilities for the quarter and year ended March 31, 2024 (" in la khsl 

March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Goods and Servies Provided (Segment Revenue} 
a. Property Division * • - - - - -
b. Trading 502.58 275.47 433.78 1,905.48 1,591.65 

Total for Operations 502.58 275.47 433.78 1,905.48 1,591.65 

2 Goods and Servies Provided 
(loss)/ Profit before tax from each segment 

a. Property Division 
. 

927.15 (62.14) 60.38 702.59 3,470.17 
b. Trading 13.74 14.77 19.20 

.. 
69.74 71.79 

Total 940.89 (47.37) 79.58 772.33 3,541.96 
Less: 

i. Interest 71.21 78.31 80.58 311.97 648.54 
ii. Other un-allocable expenditure net of un-allocable Income 492.27 176.90 476.78 1,218.51 664.82 

Total Profit/ (Loss) before tax 377.41 (302.58) (477.78) (758.15) 2,228.60 

3 Segment Assets 
a. Property Division 7,303.02 6,632.95 7,252.64 7,303.02 7,252.64 
b. Trading 189.50 380.24 440.80 189.50 440.80 

Total Segment Assets 7,492.52 7,013.19 7,693.44 7,492.52 7,693.44 
Unallocable assets 15,071.47 15,293.36 16,723.74 15,071.47 16,723.74 
Total 22,563.99 22,306.55 24,417.18 22,563.99 24,417.18 

4 Segment liabilities 
a. Property Division 292.51 329.87 267.34 292.51 267.34 
b. Trading 144.03 323.65 342.97 144.03 342.97 
Total Segment liabilities 436.54 653.52 610.31 436.54 610.31 
Unallocable liabilities - 3,481.93 3,548.96 3,890.89 3,481.93 3,890.89 
Total 3,918.47 4,202.48 4,501.20 3,918.47 4,501.20 

5 Capital Employed 
(Segment assets - Segment liabilit ies) 
a. Property Division 7,010.51 6,303.08 6,985.30 7,010.51 6,985.30 
b. Trading 45.47 56.59 97.83 45.47 97.83 
e. Un-allocable 11,589.54 11,744.40 12,832.85 11,589.54 12,832.85 
Total 18,645.52 18,104.07 19,915.98 18,645.52 19,915.98 
* * The property division comprises of assets which are in excess of business needs, which the Company would liquidate based on t he market condition. 



Standard Industries Limited 
Balance sheet at March 31, 2024 
All amounts are ,f in Lakhs unless otherwise stated 

Particulars 

Assets 
1 Non-current assets 

a. Property, plant and equipment 
b. Right-to-use asset 
c. Investment property 
d. Intangible assets 
e. Investment in subsidiaries 
f. Financial assets 

i. Other investments 
ii. Loans 
iii Others financial assets 

g. Non-current tax assets {net) 
h. Other non-current assets 

Total non-current assets 

2 Current assets 
a. Inventories 
b. Property under development 
c. Financial assets 

i. Other investments 
ii. Trade receivables 
iii Cash and cash equivalents 
iv Bank balances other than {iii) above 
v. Other financial assets 

d. Other current assets 

Total assets 

Equity and liabilities 

Equity 
a. Equity share capital 
b. Other equity 

Total equity 

Liabilities 
1 Non-current liabilities 

a. Financial liabilities 
i. Borrowings 
ii. Lease liabilities 

b. Provisions 
Total non-current liabilities 

2 Current liabilities 
a. Financial liabilities 

i. Trade payables 
ii. Lease liabilities 
iii Other financial liabilities 

b. Provisions 
c. Other current liabilities 
d. Current tax liabilit ies {net) 

Total current liabilities 

Total liabilities 

Total eauitv and liabilities 
See accompanying notes to the financial statements 

Note No. 

5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

15 
16 

10 
17 
18 
18 
12 
14 

19 
20 

21 
22 
23 

24 
22 
25 

23 
26 
27 

As at As at 
March 31 2024 March 31 2023 

570.66 743.42 
115.72 199.59 

1,629.18 2,171.23 
1.57 2.07 

5,974.82 5,974.82 

1,993.92 2,084.54 
201.34 201.34 
11.63 72.06 

703.64 383.01 
1153.26 1 703.26 

12 355.74 13 535.34 

- . 
479.19 . 

4,248.91 5,214.63 
4,676.18 4,084.32 

270.02 244.98 
330.36 55.17 
77.01 92.38 

126.58 1190.36 
10 208.25 10 881.84 

22 563.99 24 417.18 

3,216.45 3,216.45 
15 429.07 16 699.53 
18,645.52 19 915.98 

2,077.02 2,442.71 
29.13 108.73 

626.87 583.66 
2 733.02 3 135.10 

240.39 423.06 
97.20 97.20 

680.96 360.22 

61.00 47.35 
105.90 100.00 

. 338.27 
1185.45 1366.10 

3 918.47 4 501.20 

22 563.99 24 417.18 



Standard Industries Limited 
Statement of cash flows for the year ended March 31, 2024 
All amounts are,:: in Lakhs unless otherwise stated 

Cash f lows from operating activities 

(Loss)/Profit for the year 
Adjustments for: 
Depreciation and amortization expense 
(Profit) on sale of property, plant and equipment (net) 
Net (gain) arising on sale of financial assets designated as at FVTPL 
Net (gain) arising from fair value of financial assets designated as at FVTPL 
Sundry credit balances written back 
Bad debts and advances written off, allowance for expected credit losses and doubtful 

advances (net) 
Profit arising from assignment of TDR entitlement 

Dividends from equity investments 
Dividend on investments in mutual funds 
Interest income on fixed deposits with banks 

Interest on loans from banks and financial institutions 
Interest on lease liability 
other finance cost 

Movements in working capital: 
(Increase) in trade and other receivables 
Decrease in inventories 
(Decrease)/lncrease in trade and other payables 
Cash (used In) from operations 

Income taxes paid 

Net cash (used In) operating activities 

Cash f lows from investing activities 
Purchase of property, plant and equipment 
Sale of property, plant and equipment and TDR 
Payment to acquire financial assets 
Proceeds from sale of financial assets 
Loan given 
Dividend on Investments 
Bank deposits matured/(placed) 
Interest income on fixed deposits with banks 
Net cash generated by investing activities 

Cash flows from financing activities 
Net repayment of borrowing 
Dividend paid 
Interest paid 
Payment of lease liability 
Net cash (used In) financing activities 

Net Increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

See accompanying notes to t he financial statements 

Notes: 

For the year ended 

March 31 2024 

(758.15) 

257.86 
(876.52) 
(195.13) 

(24.01) 
(0.30) 
8.19 

-

(4.76) 
(6.58) 

(47.07) 

294.36 
17.61 

(1,334.50) 

1,015.28 

1189.341 
(508.56) 

(104.39) 

1612.95) 

(37.28) 
975.92 

(1,575.16) 
2,850.64 

41.42 
(231.19) 

47.24 
2 071.59 

(365.69) 
(675.10) 
(295.60) 
(97.21' 

(1433.60) 

25.04 

244.98 

270.02 

For the year ended 

March 31 2023 

2,228.60 

248.96 
(770.23) 
(187.18) 
(452.25) 

(0.11) 

-

(2,862.00) 
(9.11) 

(53.43) 
(21.91) 
283.24 

15.61 
349.69 

(1,230.12) 

(2,680.28) 
-

(3 476.35) 
(7,386.75) 

(3,191.17) 

(10 577.92) 

(684.16) 

3,457.19 
(3,802.64) 

6,864.83 
(3.60) 

174.00 
(84.23) 
37.16 

5 958.55 

(127.45) 

(1,593.99) 
(434.76) 
(97.201 

(2 253.40) 

(6,872.77) 

7,117.75 

244.98 

The above Cash Flow Statement has been prepared under the " Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) - Statement 
of Cash Flow. 



Standard Industries Limited 

Notes to Standalone Audited Results for the quarter and year ended March 31, 2024. 

1 The above results have been reviewed by the Audit Committee and are approved by the Board of 
Directors of the Company at their meeting held on May 21, 2024. The statutory Auditors of the Company 
have expressed unqualified opinion on these Financial Reults. 

2 The above financial results have been prepared in accordance with the Indian Accounting Standards 
(referred to as "Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with 
Companies {Indian Accounting Standards) Rules as amended from time to time. 

3 The Company had opted Tax U/s.115BAA applicable to Domestic Companies w.e.f. Financial year 2021-
2022 and accordingly, tax expenses have been calculated and provided for. 

4 The Company has not recognised deferred tax assets on all deductible temporary differences based on 
the certainty and virtual certainty requirement as per Ind AS 12 Income taxes. 

5 The Company has an investment of , 5969.82 lakhs in its wholly owned subsidiary i.e. Standard Salt 
Works Limited. In view of the long-term strategic nature of the investment in leasehold rights to salt 
pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt from the 
significant leased salt pans that it is holding, no provision for diminution in the value of the investment is 
considered necessary at this stage. 

6 The Company has an Apartment Building with Free hold land situated at Prabhadevi, Mumbai-40002S. 
The Company is exploring various opportunities available for enhancing the value of the property. 
Accordingly, the Net Written Down Value (Net of Block) of, 479.19 lakhs is transferred from "Property, 
Plant and Equipment" and "Investment property" accounts respectively to Property Under Development 
(Stock in trade). 

7 The Board of Directors of the Company in their meeting held on March 15, 2024 have declared Interim 
Dividend of Re. 0.50 per Equity Share of , 5/- each ( 10 % on the face value of, 5/- each). The same is 
paid on April 12th 2024. 

8 The Board of Directors of the Company, in their meeting held on May 21, 2024, has recommended a 

Final Dividend of Rs. 0.55 per equity share of Rs.5/- each (11% on the face value of Rs.5/- each), which is 
subject to approval of Shareholders in the Annual General Meeting. 
The Standard Industries limited has not accounted for the Final Dividend as a liability as per Ind AS 10 as 
the dividend is declared after the reporting period. 

9 The code of Social Security, 2020 ("Code") relating to employee benefits during employment and post
employment benefits has been notified in the Official Gazatte on 29th September, 2020. The draft rules 
have been released on November 13, 2020 and suggestions invited from stakeholders are under 
consideration by the Ministry. The impact of the change will be reassessed and accounted in the period 
in which said rules are notified for implementation. 

10 The figures of the last quarter are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the third quarter of financial year. 

11 The Company has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the 
purpose of registering complaints by investors. 

12 Corresponding figures for the previous year/period have been regrouped/rearranged wherever 
necessary. 

Mumbai 
May 21, 2024 

of the oa d of Directors 

(D.H.Parekh) · 
Executive Director 

DIN 00015734 



R. S. GOKANI & CO 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Group Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Standard Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Standard Industries Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together refeITed to as "the Group") for the quarter ended March 31, 2024 and for the year 
ended March 31, 2024 ("Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

a) includes the results of the following subsidiaries: 
• Standard Salt Works Limited 
• Mafatlal Enterprises Limited 

b) Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

c) gives a true and fair view in conformity with the recognition and measmement principles laid 
down in the Indian Accounting Standards ("Ind AS") and other accounting principles 
generally accepted in India, of the consolidated net loss and consolidated total comprehensive 
income loss and other financial information of the Group for the quarter ended March 3 1, 
2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group in accordance with the 'Code of Ethics' 
issued by the Institute of Chaitered Accountants of India together with the ethical requirements that are 
relevant to om audit of the consolidated financial results under the provisions of the Act and the Rules 

~=:::::::-....._ thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements 

0 oKAN; cf the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
0 · priate to provide a basis for our opinion. 

~-

~ :Sfl~ No. S11, 2nd Floor, Xth Central Mall, Mahavir Nagar, Kandivali (West), Mumbai - 400 067. 
0 022 - 49796116@ 9867568813 I 9974073766 @ rsgokanico@gmail.com I carahulgokani@gmail.com 



CA R. S. GOKANI & CO 
Chartered Accountants 

Management's Responsibilities for the Consolidated Financial Results 

The Consolidated Financial Results has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board' of Directors are responsible for the preparation and 
presentation of the Statement that give a true and fair view of the net loss and other comprehensive loss 
and other financial information of the Group in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with the Regulation 33 of Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or e1rnr, which have been used for the purpose of preparation 
of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of each entity. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial results as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's repo1t 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or enor and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Consolidated Financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated financial results, 
whether due to fraud or e1rnr, design and perfmm audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

c::Pl<AN; cf of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
0· o

0 
ror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

Q::' FRN . o erride of internal control. 
* 140229 * 

MEM. No. (/J 

q_ . 163865 ~ 

'1~~.........;;;=---~~"?:' 
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R. S. GOKANI & CO 
Chartered Accountants 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Group has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material unce11ainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Consolidated Financial 
result or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial results, 
including the disclosures, and whether the Consolidated Financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial inf01mation 
of the entities within the Group of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit 
of the financial information of such entities included in the Statement of which we are the 
independent auditors. For other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities 
......-:::::::::~·i$uuded in the Statement of which we are the independent auditors regarding, among other matters, the 

a scope and timing of the audit and significant audit findings, including any significant deficiencies 
I control that we identify during our audit. 

'£. Acco . S11, 2nd Floor, Xth Central Mall, Mahavir Nagar, Kandivali (West), Mumbai - 400 067. 
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CA 
R. S. GOKANI & CO 

Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also perfo1med procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 
(a) We did not audit the financial statements of two subsidiaries, whose financial statements reflect 

total assets of' 955.28 Lakhs as at March 31, 2024, total revenues of' 794.15 lakhs, total net 

profit after tax of' 190.54 Lakhs, total comprehensive income of' 192.81 lakhs and net cash 

inflows amounting to ' 99.11 Lakhs for the year ended on that date, as considered in the 
consolidated Ind AS financial statements. These Ind AS financial statements of the two 
subsidiaries have been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the consolidated Ind AS financial results, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of matter stated above. 

(b) The Statement includes the results for the quarter ended March 31, 2024 being the balancing 
figure between the audited figures in respect figures of the full financial year ended, and the 
published year-to-date figures up to the third quaiter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For R.S. GOKANI & CO 
Chartered Accountants 
(FRN: 140229W) 

Al > . 06\,-.0\,,, ~ 
(RahulS. ~ 
Proprietor 
(Membership No. 163865) 

UDIN: 24163865BKCPCU3 

Place: Mumbai, 
Dated: 2!51 May, 2024 

Office No. S11, 2nd Floor, Xth Central Mall, Mahavir Nagar, Kandivali (West), Mumbai - 400 067. 
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Standard Industries limited 
Regd.Office: Flat No.l, Ground Floor, Harsh Apartment, Plot No.211, Sector-28, Vashi, Navi Mumbai-400703. 

CIN:Ll7110MH1892PLC000089 
Website: www.standardindustries.co E-mail ID:standardgrievances@rediffmail.com 

Tel: 61391210/61391213 Fax: 27780175 

Statement of Consolidated Audited Results of Standard Industries limited for the quarter anctYear ended March 31, 2024 
Sr. No. Particulars 

Current 
Preceding Corresponding 
3 months 3 months 

3 months ended 
ended ended 

March 31, 2024 December 31, 2023 March 31, 2023 
(Audited} (Unaudited} (Audited) 

Income 
1 Revenue from Operations 690.09 528.47 511.91 
2 Other Income 851.37 169.13 91.93 

3 Total Income 11+21 1,541.46 697.60 603.84 

4 Expenses 
a Purchases of Stock-in-Trade 505.81 257.16 404.96 
b Changes in inventories of Stock-in-Trade 10.47 64.97 16.60 
c Employee benefits expense 13.68 93.08 59.67 
d Finance costs 71.21 78.31 80.58 
e Depreciation and amortisation expense 66.66 68.57 67.29 
f Other exoenses 429.93 398.32 485.44 

Total Exoenses la to fl 1,097.76 960.41 1,114.54 
5 Profit/lLossl before exceotional items and tax 13-41 443.70 (262.81 1510.701 
6 Excentional items - - -
7 Profit/floss) before tax (5+6} 443.70 (262.81} (510.70) 
8 Tax expense 

ij Current tax - 50.00 
ii) Excess/Short provision of Tax of earlier years. (555.16) - -
ii\ Deferred tax - -

9 Net Profit//Lossl for the oeriod (7-81 998.86 (262.811 . 1560.70) 
10 Other Comorehensive Income 

(i) Items that will not be reclassified to profit or loss -
-Remeasurements of the defined benefit plans (66.37) (0.36) 9.73 
-Equity Instruments through other comprehensive Income -

I liil Income tax relatin2 to items that will not be reclassified to orofit or loss -
Total other Comcrehensive income (66.37) (0.36 9.73 

11 Total Comorehensive Income for the period (9+10) 932.49 (263.17 1550.97) 
12 P.aid uo Eauitv Share Caoital (Face Value of~ 5/- each) 3,216.45 3,216.45 3,216.45 
13 Earning per equity share on 5/- each• 

(a) Basic 1.55 (0.41) (0.87) 
lbl Diluted 1.55 (0.41 10.87) 

,~ nded March 31, 2024, quarter ended December 31, 2023 and quarter ended March 31, 2023. 

(~ in Lakhs) 

Current Previus 
Year ended Year ended 

March 31, 2024 March 31, 2023 
!Audited) IAuditedl 

2,690.08 2,123.37 
1,164.18 4,520.03 

3,854.26 6,643.40 

1,846.27 1,510.03 
3.30 (105.48) 

281.79 258.17 
311.97 648.54 
271.74 262.92 

1,707.45 1,703.40 
4,422.52 4,277.58 
(568.26} 2,365.82 

- -
(568.261 2,365.82 

- 200.00 
{555.16) -

- -
(13.101 2,165.82 

(67.46) 8.65 
- -
- -

(67.461 8.65 
(80.56! 2,174.47 

3,216.45 3,216.45 

(0.02) 3.37 
I0.02) 3.37 



Sr. No. Particulars Current 
Preceding Corresponding 

Current Previus 
3 months 3 months 

3 mont hs ended 
ended ended 

Year ended Year ended 

Consolidated Segment-wise Revenue, R_E!_sults, Assets and Liabilities for the quarter and year ended March 31, 2024 (~in Lakhs) 

March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Goods and Servies Provided (Segment Revenue! . 
a. Property Division •• - - - - -
b. Trading 502.58 275.47 433.78 1,905.48 1,591.65 
c. Manufacturing 187.51 253.00 78.13 784.60 531.72 
d.Others - - - -

Total for Operations 690.09 528.47 511.91 2,690.08 2,123.37 

2 Goods and Servies Provided 
(Loss)/ Profit before tax from each segment 

a. Property Division 927.15 (62.14) 60.38 702.59 3,470.17 
b. Trading 13.74 14.77 19.20 69.74 71.79 
c. Manufacturing 66.45 39.82 (32.60) 190.27 137.60 
d. Others (0.15) (0.08) (0.30' (0.38 (0.40 

Total 1,007.19 (7.63 46.68 962.22 3,679.16 
Less: 

i. Interest 71.21 78.31 80.58 311.97 648.54 
ii. Other un-allocable expenditure net of un-allocable Income 492.28 176.87 476.80 1,218.51 664.80 

Total Profit/ (Loss) before tax 443.70 (262.81) (510.70) (568.26) 2,365.82 

3 Segment Assets 
a. Property Division 7,303.02 6,632.95 7,252.64 7,303.02 7,252.64 
b. Trading 189.50 380.24 440.80 189.50 440.80 
c. Manufacturing 954.70 877.53 768.51 954.70 768.51 
d. Others 0.58 0.57 0.48 0.58 0.48 

Total Segment Assets 8,447.80 7,891.29 8,462.43 8,447.80 8,462.43 
Unallocable assets 9,145.43 9,367.28 10,798.16 9,145.43 10,798.16 
Total 17,593.23 17,258.57 19,260.59 17,593.23 19,260.59 

4 Segment Liabilities 
a. Property Division 292.51 329.87 267.34 292.51 267.34 

• b. Trading 144.03 323.65 342.97 144.03 342.97 
c. Manufacturing 33.73 26.12 40.73 33.73 40.73 
d. Others 0.16 2.02 0.21 0.16 0.21 

Total Segment Liabilities 470.43 681.66 651.25 470.43 651.25 
Unallocable Liabilities 3,481.98 3,546.95 3,890.87 3,481.98 3,890.87 
Total 3,952.41 4,228.61 4,542.12 3,952.41 4,542.12 

5 Ca11ital Em11lol,!ed 
(Segment assets - Segment liabilities) 

a. Property Division 7,010.51 6,303.08 6,985.30 7,010.51 6,985.30 
b. Trading 45.47 56.59 97.83 45.47 97.83 

. c. Manufacturing 00KAN1 - 920.97 851.41 727.78 920.97 727.78 
d. Others C;,· 

. ~~-~~<? ~
,~ou.s; ~ 0.42 (1.45) 0.27 0.42 0.27 

e. Un-allocable Q:-" 5,663.45 5,820.33 6,907.29 5,663.45 6,907.29 
Total d - \'<P 13,640.82 13,029.96 14,718.47 13,640.82 14,718.47 
•• The property divi~ rACj mprlse _ut " ~-:•,;:~,awhi hi!, ~ in excess of buj ~ needdb ~ 1 • -1 lompany would liquidate based on the market condition. 
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Standard Industries Limited 
Consolidated Balance sheet at March 31, 2024 
All amounts are " In Lakhs unless otherwise stated 

Particulars Note Nos. As at As at 

March 31 2024 March 31 2023 

Assets 
1 Non-current assets 

a. Property, plant and equipment 5 763.48 876.37 

b. Right-to-use asset 6 115.73 199.59 

c. Investment property 7 1,629.18 2,171.23 

d. Goodwill 8 50.77 50.77 

e. Other intangible assets 9 1.58 2.07 

f. Financial assets 
i. Other invest ments 10 1,993.92 2,084.54 

ii. Loans 11 201.34 201.34 

iii. Others financial assets 12 24.41 136.60 

g. Non-current tax assets (net) • 13 709.62 391.50 

h. Other non-current assets 14 1283.26 1 808.26 

Total non-current assets 6 773.29 7 922.27 

2 Current assets 
a. Inventories 15 192.22 195.52 

b. Property under development 16 479.19 -
c. Financial assets 

i. Other investments 10 4,253.55 5,301.91 

ii. Trade receivables 16 4,827.90 4,103.74 

iii. Cash and cash equivalents 17 409.25 285.09 

iv. Bank balances other than {iii) above 17 330.36 75.48 

v. Loans 11 1.13 0.46 

vi. Other financial assets 12 177.81 175.49 

d. Other current assets 14 148.53 1200.63 

Total current assets 10 819.94 11 338.32 

Total assets 17 593.23 19 260.59 

Equity and liabilities 

Equity 
a. Equity share capital 18 3,216.45 3,216.45 

b. Other equity 19 10 424.37 11502.02 

Total equity 13 640.82 14 718.47 

Liabilities 
1 Non-current liabilities 

a. Financial liabilities 
i. Borrowings 20 2,077.02 2,442.71 

ii. Lease liabilities 21 29.13 108.73 

b. Provisions 22 634.59 583.66 

Total non-current liabilities 2 740.74 3135.10 

2 Current liabilities 
a. Financial liabilities 

i. Trade payables 23 262.42 446.58 

ii. Lease liabilities 21 97.20 97.20 

iii. Other financial liabilities 24 680.96 360.22 

b. Provisions 22 61.25 57.31 

c. Other current liabilities 25 109.84 107.44 

d. Current tax liabilit ies (net) 26 . 338.27 

Total current liabilities 1 211.67 1 407.02 

Total liabilities 3 952.41 4 542.12 

Total eauitv and liabilities 17 593.23 19 260.59 
See accompanying notes to the consolidated financial statements 



Standard Industries Lim ited 
Consolidated statement of cash flows for the year ended March 31, 2024 

All amounts are ~ in Lakhs unless otherwise stated 

Cash flows from operating activities 
Profit for the year 
Adjustments for: 
Depreciation and amortization expense 
(Profit) on sale of property, plant and equipment (net) 
Net (gain) arising on sale of financial assets designated as at FVTPL 
Net (gain) arising from fair value of financial assets designated as at FVTPL 

Sundry credit balances written back 
Bad debts and advances written off, allowance for expected credit losses and 

doubtful advances (net) 
Profit arising from assignment of TOR entitlement 
Dividends from equity investments 
Dividend on investments in mutual funds 
Interest income on fixed deposits with banks 
Interest on loans from banks and financial institutions 

Interest on lease liability 
Other finance cost 

Movements in working capital: 
(Increase) in trade and other receivables 
(Increase)/ decrease in inventories 
Increase/ (Decrease) in trade and other payables 
Cash generated from operations 

Income taxes paid 

Net cash generated by operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipments 
Purchase of intangibles 
Sale of property, plant and equipments and TOR 
Payment to acquire financial assets 
Proceeds from sale of financial assets 
Loan given 
Dividend on investments 
Bank deposits matured/(placed) 
Interest income on fixed deposits with banks 
Net cash (used in)/generated by investing activities 

Cash flows from financing activities 

Repayment of borrowing 
Dividend paid 
Interest paid on borrowings 
Payment of lease liability 
Net cash (used in) financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

See accompanying notes to the consolidated financial statements 

Notes: 

For the year ended For the year ended 

March 31 2024 March 31 2023 

(568.26) 2,365.82 

. 271.74 262.92 

(876.52} (770.23) 

(195.52) (187.18) 

(25.98} (453.45} 

(0.30} (10.02) 

8.19 -

- (2,862.00) 

(4.76) (9.11) 

(6.58) (53.43) 

(54.18) (36.42) 

294.36 283.24 

17.61 15.61 

- 349.69 
(1,140.20) (1,104.56) 

869.80 (2,699.92 

3.30 (105.48) 

/194.06) (3 489.80 

(461.16) (7,399.76) 

(101.23) (3,191.97) 

(562.39 110 591.73 

(136.02) (788.73) 

- -

975.92 3,457.19 

(1,575.16) (3,887.64) 

2,935.60 6,864.83 

- (3.60) 

41.42 • 174.00 
(175.96) 101.22 

54.35 51.38 

2 120.15 5 968.65 

(365.69) (127.45) 

(675.10) (1,593.99) 

(295.60} (434.76) 
197.21 (97.201 

-(1433.60 12 253.401 

124.16 (6,876.48) 

285.09 7,161.57 

409.25 285.09 

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) 

- Statement of Cash Flow. 



' Standard Industries Limited 

Notes to Consolidated Audited Results for the quarter and year ended March 31, 2024. 
1 The above results have been reviewed by the Audit Committee and are approved by the Board of Directors of the 

Company at their meeting held on May 21, 2024. The statutory Auditors of the Company have expressed unqualified 

opinion on these Financial Reults. 

2 The above financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind 

AS") as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

Rules as amended from time to time. 

3 The Group had opted Tax U/s.115BAA applicable to Domestic Companies w.e.f. Financial year 2021-2022 and 

accordingl1y, tax expenses have been calculated and provided for. 

4 The Group has not recognised deferred tax assets on all deductible temporary differences based on the certainty and 

virtual certainty requirement as per Ind AS 12 Income taxes. 

5 The Standard Industries Limited has an Apartment Building with Free hold land situated at Prabhadevi, Mumbai-

400025. The The Standard Industries Limited is exploring various opportunities available for enhancing the value of the 

property. 
Accordingly, the Net Written Down Value {Net of Block) of , 479.19 lakhs is transferred from "Property, Plant and 
Equipment" and "Investment property" accounts respectively to Property Under Development {Stock in trade). 

6 The Board of Directors of Standard Industries Limited in their meeting held on March 15, 2024 has declared Interim 

Dividend of Re. 0.50 per Equity Share of, 5/- each ( 10 % on the face value of, 5/- each). The same is paid on April 

12th, 2024. 

7 The Board of Directors of Standard Industries Limited, in their meeting held on May 21, 2024, has recommended a Final 
Dividend of Rs. 0.55 per equity share of Rs.5/- each (11% on the face value of Rs.5/- each), which is subject to approval 

of Shareholders in the Annual General Meeting. 
The Standard Industries Limited has not accounted for the Final Dividend as a liability as per Ind AS 10 as the dividend is 

declared after the reporting period. 

8 The code of:Social Security, 2020 {"Code") relating to employee benefits during employment and post-employment 

benefits has been notified in the Official Gazatte on 29th September, 2020. The draft rules have been released on 
November 1.3, 2020 and suggestions invited from stakeholders are under consideration by the Ministry. The impact of 
the change will be reassessed and accounted in the period in which said rules are notif_ied for implementation. 

9 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year 

and the published year to date figures upto the third quarter of financial year. 

10 Standard Industries Limited has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the 

purpose of registering complaints by investors. 

11 Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary. 

Mumbai 
May 21, 2024 

r of th~ irectors 

(D.H.Parekh) 
Executive Director 

DIN 00015734 
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