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Veena Vishwanath Bhandary 
Assistant Company Secretary 

Yours faithfully, 
For PATSPIN INDIA LIMITED 

Thanking you, 

This is for your information and records. 

We also enclose Limited Review Report for the quarter and half year ended 30th 
September, 2020 issued by our Statutory Auditors M/s L.U.Krishnan & Co., Chartered 
Accountants, Chennai. 

Further to our letter Ref.No.PILC/BM/2020 dated 4th November, 2020, the Board of 
Directors at their meeting held on 12th November, 2020 approved Statement of Un 
audited financial results for the quarter and half year ended 30th September,2020 
pursuant to Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) 
Regulations, 2015. Copy of the same is enclosed for your kind perusal. 

Ref: PATSPIN I!YDIA LIMITED 

Sub:Outcome of Board Meeting held on 12.11.2020 to approve the 
statement of Un-audited financial results for the quarter and 
half year ended 30th September ,2020 

Dear Sirs, 

The Manager, 
Listing Department, 
The N ational Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No.C/ 1, G 
Block, Bandra-Kurla Cmplx, Bandra (E), 
MUMBAI~ 400 051 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

November 12,2020 Ref. PILC/BM/2020 



GROUP 
GTN 

PATSPIN INDIA LIMITED 
CIN: L18101Kl1991PLC006194 

MARKETING I REGO; OFFICE : 
3rd Floor, Palal Towers, M.G. Road, Ravipuram, Kochi-682 016, India 
Phone: 91-484-2661900, Fax: 91-484·2370812/2661980 
E-mail: cs@patspin.com 

CORPORATE OFFICE : 
43, Mittal Chambers,4th Floor, 228, Nari man Point, Mumbai-400 021 India, 
Phones:91-22-2202 1013 I 22028246, Fax:91-22-2287 4144 

· E-mail: mumbai@gtntextiles.com 
www.patspin.com 

150 9001: 2015 /14001 :2015Certified 

ProfiU(!-oss) before Interest, Depreciation, Exceptional 
(197) (145) 161 (342) 557 151 Items and Tax (PBIDT A) 

ProfiU(Loss) after Interest but before Depreciation 
(779) (691) (566) (1,470) (922) (2,582) Exceptional Items and Tax (PBDT A) 

Additional information on standalone financial results is as follows: 

· (Rs in Lakhs) 

SI Quarter ended Half Year ended Year ended 

No. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
(Unaudited) (Audited) 

1 Income: 
(a) Revenue from operations 4,416 2,665 11,408 7,081 23,355 39,305 
(b) Other income 11 8 45 19 57 236 
Total Revenue 4,427 2,673 11,453 7,100 23,412 39,541 

2 Expenses: 
(a) Cost of materials consumed 1,934 1,473 7, 144 3,407 14,502 23,578 
(b) Purchases of stock-in-trade 127 - 1,035 127 2,670 3,408 
(c) Changes in inventories of finished goods, work 

705 60 284 765 327 2,352 in proqress and waste 
(d) Emolovee benefits expense 702 484 922 1,186 1,798 3,439 
(e) Finance Cost 582 546 727 1,128 1,479 2,733 
(f} Depreciation and amortization expense 258 256 260 514 518 1,035 
(g} Other expenses 1,156 801 1,907 1,957 3,558 6,613 
Total Expenses 5,464 3,620 12,279 9,084 24,852 43, 158 

3 ProfiU(Loss) before Exceptional Items and Tax (1,037) (947) (826) (1,984) (1,440) {3,617) 
4 Exceptional Items •.· - (2) - 2 - - 
5 Profit I (Loss) before Extra-Ordinary Items and Tax (1,037) (949) (826) (1,986) (1,440) (3,617) 
6 Extra Ordinary Items - - - - - - 
7 Profit I (Loss] before Tax (1,037) (949) (826) (1,986) (1,440) (3,617) 

Tax Expense 
Current Tax (MAT) - - - - - - 

8 MAT Credit (entitlement /Utilization) - - - - - - 
Tax relatinq to earlier Years - - - - - (115) 
Deferred Tax Charuel(credit) - - - - (1, 100) 

9 Net Profit I (Loss) after Tax (1,037) (949) (826) (1,986) (1,440) (2.402) 
10 Other Comprehensive Income, net of Income Tax 

(a) Impact on remeasurement of Employee Benefit - - - - - (17) 
(b) Impact on MTM of Derivatives (Forward Contracts) . 17 77 (47) 94 (38) (85) 
(cl Impact on Sale of Land . - - - - - 

11 Total other Comprehensive Income 17 77 (47) 94 (38) (102) 
12 Total Comprehensive Income (1,020) (872) (873) (1,892) (1.478) 12,504) 

13 Paid-up equity share capital 
3,092 3,092 3,092 3,092 3,092 3,092 (Face value of Rs 10/- each) 

14 Other Equity 265 

15 Basic and Diluted earnings per Share (EPS) (not 
(3.38) (3.10) (2. 70) (6.48} (4.71) (7.88) annualized) 

PATSPIN INDIA LIMITED 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3orn SEPTEMBER 2020 



As at As at As at 
Particulars 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) (Audited) 
1 ASSETS 
A Non-current assets 

(a} Property, Plant and Equipment 18,526 19,539 19,040 
(b} Capital Work in Progress 5 19 5 
(c) Other Intangible Assets 1 1 1 
(d) Assets Held for Sale/Disposal - - - 
(e) Financial Assets 

i)lnvestments 18 18 18 
ii)Other Financial Assets 52 52 52 
iii)Loans - - - 
iv}Others - - - 

(f) Deferred Tax Assets (net) 1,233 101 1,275 
(g) Other non-current assets 65 39 50 

B Current assets 
(a} Inventories 922 6,373 2,590 
(b) Financial Assets 

i}I nvestments - - - 
ii)Trade Receivables 880 4,803 2,452 
iii)Cash and Cash equivalents 51 207 101 
iv)Bank balances 234 860 552 
v)Loans - - - 
vi)Others 16 14 18 

(c) Other Current Assets 944 951 888 
TOT AL ASSETS 22,947 32,977 27,042 

II EQUITY AND LIABILITIES 
c Equity 

(a) Equity share capital 3,092 3,092 3,092 
(b) Other Equity (1,627) 1,283 265 

D Liabilities 
Non-current liabilities 
(a) Financial liabilities 

i)Borrowings 5,045 5,672 5,762 
ii)Trade payables - - - 
iii)Other financial liabilities - - - 

(b) Provisions - - - 
(c} Deferred Tax Liabilities (net) - - - 
(d} Other non-current liabilities 342 389 318 
Current liabilities 
(a) Financial liabilities 

i)Borrowings 10,234 11,609 9,071 
ii)Trade payables 5,401 10,254 7,921 
iii)Other financial liabilities 245 382 395 

(b} Other current liabilities 106 209 118 
(c} Provisions 109 87 100 

TOTAL-EQUITIES AND LIABILITIES 22,947 32,977 27,042 

UNAUDITED (STANDALONE) STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2020 
(Rs in Lakhs) 



(Rs. In Lacs) 
Year ended 

Particulars As at As at 
30.09.2020 31.03.2020 

(Audited) 
A Cash Flow from Operating activities 

Net Profit I (loss) before Tax and exceptional items (1,984) (3,617) 
Adjustment for: 
Depreciation and Amortization expenses: 514 1,035 
(Profit)/Loss on disposal of tangible assets (net) - (3) 
Unrealised Foreiqn Currency (Gain)/Loss (20) 109 
(Gain)!Loss on other comprehensive income (net) (94) 103 
Finance Cost 813 2,125 
Interest Income (15) (202) 
Operating Profit before Working Capital Changes (786) {450) 
Chances in workino capital: 
Increase I (Decrease) in short term borrowings (186) (1,667) 
Increase I (Decrease) in trade payables (2,500) (2410) 
Increase I (Decrease) in other financial liabilities - 190 
Increase I (Decrease) in other current liabilities (12) (44) 
Increase I (Decrease) in provisions g 8 
(Increase) I Decrease in Inventories 1,668 4,004 
(Increase) I Decrease in trade receivables 1,666 3,338 
(Increase) I Decrease in marcin money and deposit accounts 319 253 
(Increase) I Decrease in other financial assets - 2 
(Increase) l Decrease in other current assets (44) 97 
Cash Generated from Operations 134 3,321 
(Taxes paid )/Refunds -Net (14) 246 
Net Cash generated from operations before exceptional items 120 3,567 
Less: Exceptional items (2) (115) 
Net Cash generated from operatlnq activities (A) 118 3,452 

8 Cash flow from investing activities 
Purchase of property, plant and equtpmentdntanolble assets - (62) 
Sale of property, plant and equipmenl/intangible assets - 7 
Interest received 16 202 
Sale/ {Purchase) of non-current investments - - 
(Increase) /Decrease in other financial Assets - (1) 
Increase /(Decrease) in other non current liabilities 24 72 
Net Cash generatedl(used) from I in investing activities (B) 40 218 

c Cash flow from financing activities 
Deferment of interest I (Repayment) of l.onq term borrowings 632 (2, 108) 
Proceeds/Repayment from/of Finance Lease Obliaations ( Net) - (1) 
Receipt/ (Repayment )of Corporate Deposits - 350 
Loan from Directors/relatives- Interest Free - - 
Interest paid (840) (2,069) 
Net Cash generated/{used) from I in financing activities (C) (208) (3,828) 

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS (50) {158) 
(A)+(B)+ IC) 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 101 259 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 51 101 

PATSPIN INDIA LIMITED 
STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED JQTH SEPTEMBER 2020 

PATSPI~ 



For r=r INDIA LIMITED 

~t/<,~ 
UM G PATODIA 

Man g ng Director 
Place: Koehl 
Date: 12.11.2020 

6. Exceptional item represents VRS paid to Employees. 

7. Deferred Tax Asset, if any for the current financial year will be recognized at the end of the year. 

8. Previous year's figures have been rearranged I regrouped wherever considered necessary to conform to 
the presentation for the current period. 

5. As reported in Note No 6 of audited financial results for the year ended 3151 March,2020 approved by the 
Board of Directors at its meeting held on 31st July, 2020, the company's proposal for Restructuring as 
per the Prudential Frame Work for Resolution of Stressed Assets vide RBI Circular dated 7th June, 2019 
accepted by the Consortium in their meeting held on 5th June 2020 is under approval process with the 
Lead bank of Consortium i.e Central Bank of India 

As· per the current assessment of the Company, there is no material Impact on the carrying values 
of trade receivables, Inventories, and other financial/non-financial assets as at the reporting date. 
Given the uncertainties associated with nature, condition and duration of Covid-19, ire company will 
closely monitor any material changes arising out of the future economic conditions. The impact of 
the pandemic In the subsequent period is highly dependent on the situations as they evolve and 
hence may be different from that estimated as at the date of approval of these financial results 

4. As reported in unaudited financial results for the quarter ended 3Qlh June, 2020, due to Covid-19 
pandemic outbreak, the performance of the company is continued to be impacted even post resumption 
of operations on account of Labour shortage and weak demand due to lower consumer spend. This has 
resulted in lower capacity utilization and impacted the performance of the company for the September'20 
Quarter and half year ended 30.9.2020. 

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at 
their meeting held on 121h November 2020. 

2. The Statutory Auditors have carried out a Limited Review of these results pursuant to Clause 33 of SEBI 
(LODR), 2015. 

3. The Company is engaged in Yarn business and as such has only Single Reportable Business Segment 
l.e. "Yarn Segment" in terms of requirements of Ind AS 108 "Operating Segments". 

PATSPI. 
Notes: 



Sum's Nuthaneal Tower, ff 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030. 
Tel : 044 - 2620 9657 I 2620 94 JO I Telefax : 044 - 2620 9415 

E-mail : lukrishco@gmail.com, ca@lukrishco.com I Website : www.lnkrlshco.com 

· Our opinion is not modified in respect of this matter. 

3. During the half year ended on September 30, 2020, the company has incurred a net loss of 
Rs.1986.21 Lakhs, arising because of stoppage of operations in view ofCOVID-19 pandemic 
and, as of that date, the Company's net liabilities exceeded its total assets by Rs.3272.67 
Lakhs. These events indicate that a material uncertainty exists that may cast significant doubt 
on the Company's ability to continue as a going concern. In case, the Company's proposal 
for Restructuring of its Debt as per"The Reserve Bank of India (Prudential Framework for 
Resolution of Stressed Assets) Directions 20 l 9, dated June 7, 2019 ("Prudential 
Framework'Y'frucrlfles, the Company should be able to continue as a going concern in view 
of future viability of operations, as explained by the management. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of lndia. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

l. We have reviewed the accompanying statement of unaudited standalone financial results of 
Patspin India Limited for the quarter and half year ended September 30, 2020 attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This 
statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial statements based 
on our review. 

To the Board of directors of 
Patspin India Limited 

L. U. KRlSI-IN AN & CO 
CHARTERED ACCOUNTANTS 



/ 

Place: Chennai 
Date: 12.11.2020 

Partner 
Membership No.207550 

UDIN:20207 5 50AAAADB 353 5 

For L. U. Krishnan & Co., 
Chartered Accountants 

1527S 

5. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (IND AS) and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5, read with the circular issued from time to time, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

4. We draw your attention to the Note No.4 to the financial results regarding the assessment 
made by Management relating to impact of COVID -19 pandemic on the operations of the 
company. 
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As per the current assessment of the Company, there Is no material Impact on the carrying values 
of trade receivables, Inventories, and other financial/non-financial assets as at the reporting date. 
Given the uncertainties associated with nature, condition and duration of Covid-19, the company 
will closely monitor any material changes arising out of the future economic conditions. The impact 
of the pandemic in the subsequent period is highly dependent on the situations as they evolve and 
hence may be different from that estimated as at the date of approval of these financial results 

Capacity utilization, Revenue, profitability, and Cash flows were severely impacted due to 
suspension of operations during lock down period and continued to be impacted even post 
resumption of manufacturing operations due to constraints in availability of Labour, lower Demand 
on account of Lesser consumer spend and Cashflow stress. However, company's Management 
has been taking all possible measures to increase capacity utilization, Improve Revenues and 
mitigate the covid-19 pandemic impact. 

DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC 
(Pursuant to the SE BI Circular SEBJ/HO/CFD/CMD1/CIR I P/2020/84 dated 20!h May 2020) 

Further to our disclosures of 31st July 2020 and 15th September'20 on the Material Impact of Covid- 
19 Pandemic, the updated status as on date is given below: 

PATSPIN INDIA LIMITED 
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N [NOIA LIMITED 

Date: 12.11.2020 
Place: Kochi 

1. The above is an extract of the detailed format of Quarterly results filed with the Stock Exchanges under Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formal" of the Quarterly results 
available on the stock exchange website (www.nseindia.com and www:bseindia.com ) and on: Company's website 
(www.patspin.com) 

2. The unaudited financial results for the quarter ended 30'h September 2020 were reviewed by the Audit Committee of the 
Board and approved by the Board of Directors of the Company at their meeting held on 121h November,2020 

3: Previous Quarter/year's figures have been rearranged I regrouped wherever considered necessary to confirm to the 
presentation for the current period: 

Notes: 

SI. Year 
No. Quarter ended Half Year ended ended 

Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) (Audited) 

1 Total Income from Operations 4,427 2,673 11,453 7,100 23,412 39,541 

2 Net Profit I (Loss) for the period (1,037) (947) (826) (1,984) (1,440) (3,617) (before Exceptional Items and Tax) 

3 Net Profit I (Loss) for the period (1,037) (949) (826) (1,986) (1,440) (3,617) beforeTax {after Exce12tional items) 

4 Net Profit I (Loss) for the period . (1,037) (949) (826) (1,986) (1A4o). (2,402)· after. Tax (after Exceptional items) ••. 

Total Comprehensive Income for 
5 the period comprising profit I (loss) (1,020) (872) (873) (1,892) (1,478) (2,504) for the period (after tax) and Other 

Comprehensive Income (after Tax)l 
6 Equity Share Capital (face value of 3,092 3,092. 3,092 3,092 3,092 3,092 Rs. 10 each) 

7 Other Equity (Excluding revaluation 265 reserve) 
Earnings Per Share (of Rs. 10/- 

8 each) (not annualized) (in Rs.) 
1. Basic (3.38) (3.10) (2.70) (6.48) (4.71) (7.BB) 
2. Diluted (3.38) (3:10) (2. 70) (6.48) {4.71) (7.88) 

(Rs. In /al<hs) 

Patspin India Limited 
Extract of Statement of Standalone Financial Results for the Quarter and Half Year 

ended 301h September,2020 

PATSPIN~ 


