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EhkieEt
(Rfrr @ard. )
FHTBAAT
% Teett, 2 sraadl, 2019 _
AL, 2(3).—Faig ae, AedE N=E §F § Tl FEd F Ty SRR St (STHRET 6
o A aae) fefasE, 1970 (1970 &1 5) & a1 9 e Jasry Hul (ITHAT o7 =i T =)
Fterfiam, 1980 (1980 &7 40) #Y &Tr 9 T Waa afwal st war &% gu, ki =i aqrdt 2,
AT —
1. w@ferm ar sire yreey —
(1) 35 =i &7 |8 917 9% it TS1aT % 91y Ao o ot 341 da o1 waried =, 2019 8
(2) wg 1 s1d+t, 2019 T wd BRI |
2. gy -
(1) 57wty , STa o g2y & ST s ee 7 g5,
(@) “wARTR" T SF U TETeT o I % 5 araee § AR wAAT (SUHAT FT oo A )
sy, 1970 (1970 =7 5) ofix foorg % % oy F Joardl st (STRAT &7 3T 37
sfareT) sTtArfRrae, 1980 (1980 7 40) ada &

(@) ‘IymEE Y ge ety ¥ Heg e wiith &

() dw T Faldt S shaew dF-1 97 shaew S92 At §

(@ AW AT qH-1, A dH-2 17 it §F w P 516 et €
() “Fafdt d=' & I =t ggiar @b grm;

(= HeE dF-1 ¥ Ae e g

17 GIR2019 (1}
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(@ s F6-2' g 3 % afem e
() “siah I H AqCE 9%-1 AT AqTF 9%5-2 O g
(@ %X R s § a9 srare ahng § S o sfafadt 9% F 9w st 7 satva
T3 7 ST St A A ST AT A ema e R ST $iR
() "I < TR AT et Al } \
(2) I ereal ol udl &, S ey § ot eh § wRonfig w9t § e afaam J aftartie €,
gt srd g9 oI gaa wwen o sifdfAaw § €
3. sigea Al % wwsww 7 AT o § AR g,- |
T BRI 3 WTCET I AATH Sa1 5 STHA AT 4% T AT 3L SHHA Higd gr SIrud |
4, (ATa g7 & FT&T0 T4, -

(1) s ST F ST F T F TZ THAT ANET T IR sientq T Frear, sareaar (Rt ud e egd
TreaTgd, =T, sy, ardt, wE, wdeaT, Few iRl s o Rerfier st s i ey qar
Taferem, st § geragr qur Tt aafy § 27 398 soaw g arer ot srfder oiw B ot vt o i
TaaT sfe 3 srefie ey srflrare ar siery, A oy wariS, =R F T off wF FF gr o el oft R gt
(FTE AT ® AT WG % A1gY), S st i, arfiiSas ar sradtr gy, feeas, am, 99 atagm,
e, faselt gar, weied ar srwrfea scfarfaat, smctrg (Ate, fenr sirctéra fter, Rewrd smdem @i,
Trg oy e, wiw, R, S, arare, seoay, ReE, sfoagfa, 6 et e & e, B
=i ager w1 3ur, i oie iy, era afdyfa, o, s e St F gy o e S@t
T Ut gafRy & Sorer g arer et s srffere ol Ba 3 210 off 3o w6 % wee g O &t 1 ATa 5
gL a7 A1ET s g% ¥ vaiiicaella, ouw e, afe @ FEEw, ek avit dmmatgat, s,
srfere st St wrearteerer wneft sre gwaras, a1 o Bt ofr vt % &Y, i €1 ofte S a7 =g of wwe
SITUAIT T3 SUepwrT o avareyr 9, G efditar WIee ¥ amgx oy weg F iy siaws da f qenreiy aftamsi=
Tt I, wriied ot arerard, 3rE T R o v $ g, 9w o el v, fewew, areontiee o
siagfa g, =g & wisw ar sl gf, s g1

(2) = =T & WO i U SaeE ST QusT SHE o ¥ foru el et oo, wgafa @ forag Fi
st fo fam, siafedt S 4 (ARRa g srdslt, 3+ iR S a1 399 g1 wee # T STy S S |

(3) 3@ =R % YTORT U, AAE S it UHT ATequl & wErey §, ST |96l Whid 6T g ofT oAy geq av
e Tah TR OT T8I 3T TRGETT g S & T §, & 3a% ofaer ¥ fore [t e, getaor &
Torere it erdrerr fu o stawa S g sialiat S =1 saha gr ST |

{4) 39-87 (1) E =rraeaT 7 widwe waTa g fae, o siss 9u-iRy (3) # steatua syfat o e =
arfegat & gy °, o sioei R, AaeT ST, $h 89, W aegq, @, e, suw, afiw s
fdrg, afg w1€ g, ST STHH T T T 8, qE F 79 a7 avg &7 ® a1 wrw S arer gew F forg
e g AT A5, 9% i onf off €, g 3 97 % T 7 2, o7 39 IRed o amerw % forg Gt
srfs #t et Orfem a7 s s & e eafah §% # sfa v Ry smom six {Re w2 R st &
T8 A9 HCY AT AT F & Torw oiqes S9 % srfaeTe et S iy smfa g o § aur ow |thy o v
STTTEardT, S, Sure, wvey Arey gy, afie v s §, gt At aattets uF ol =ik, Rerreata
77 srfnal Ft R ifed a7 o SRy & ey @t ey w0 deag w2 % oo swt -
afgat # aot v ST =igw )
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(5) st et T Ut sl ST sraer Wi &t 2, siaiud 3% § sferes S5t ar it §9 gro o e ar
o sirey % fore ertfara et sfafiss = % fmm siafalt S o MfRa &) sty ar e are § Bfgg g
THAT ST 7 dafet d% vt sraer gufat @ denr ot srfe ofv fdmrieere & v o g
IR TR quT % T 9ETT FA BT A UHT A9 Airgt & wreee § 47 ST A avit vl o7 g
T AT T I |

{6) ar=rer watrl & g% T ATATTC AT ToeImae, T ShiH & Aoy gia a3 B stro i sialidt §= %
TR A oA F F et T S |

(7) stgt ®r% gty fwft a3 % snf siees S gro arfia & 7€ €, 92t A0t dw U @l ¥ e &
TEAT §T AT THEAT S0, AT Ut WelRy % wrave §, wor st S o & @y or i ety i
g 3 arefie woft vt sfa it 3% #y siafa ofc 5o ffga frg ey sraw

o< a5 & 5w gv-ar # e St o & eafe & amls oz, afa erafadt S gra v arar & s ar tar
ugT Irgl feat s st ue Tt o Smoem B 92w stees S g gw SR uey § S 0d
i o s am

(8) 5% @& TH ThIW ETLT TTUGAT 37047 SYATHT Tl 5, W Aiaar, e, S, &, g, &g
sfafifeea % aqam i el oft vl §F s fred, s 5o wf % oy 9 S uger aftaasii= ar
weraeiter § ofi RO efacd do-1 97 sTaeF §5-2 F TeTaTL § o7 ST ofaeh -1 97 Aaeh §6-2 F e H § 1
ST 3% % e o1 S g § 99 & yelaar o waraerelt ghit sl 38 gt Ot e st = @ wafta
Iy rTieae St 7wl wrAT oA A1 AT FAE d9-2 T WL AAtedT s, I U Terwi v gr qv
HTAT & I ATTCAT SF 5 et | S 1 T g1 3% BT ue gatg weraere a1 et e =fws, <7 oo gu-ar
& ITEHT R THATET B forg et T q@ie fereat ar sgwEt @ g4 w9 § o "agai At we
HFLTH AGT g |

(9) =t staes F1 grer a1 I feg ol T8 swwal &, 1 87 3 % srefiv ofafia e o €, et srame
*F g W, TS A5 o, 9%, Ol agelt wwowE, srfier ar felt off w5 o e srtargr aaen S
BT AT 9% Taeg foeft =ararera ar srf¥reor ar Bl sre wrfemerdy (S seanta oinrsit = 9ias & fero
ATee, sty ofF §), 3 wHer o TR 6 yTeed § S el sifad § ab & sfave Tt F ITHET R o &
s 219 ar g wflw 7 5 TR =1a & g9 3 e ag I9ertHa T8t g a1 58 et g A el of g
T giade T919 ST (547 FoTiET Al R e 9 A1), N AT 0T ATl Said; 3% gra AT S9%
T =Ter Tt ST a1, IATAT ST Fpait AT wfea i 7 Hepaly |

(10) 39-8=7 (1) T =HT9Rar T widger wars =7 f5m, 58 ofiT 3 areed § g st d9-1 i oiaE §6-2
F aaf B Sl 7 TE 97 gy oL 1 wE A7 I qer F AR B e osh ergem w, stpsmd, srqATes,
FIT, FFTIRT ST, G2, AT 3T I el A8 o e, el aF SaaT araw saah d5-1 o
AAH -2 T T, 3[aTH -1 o efaes Fm-2 F wf) S gyer e aiffrere, =18 2 gow, 9509, €, R4,
S[UTAET TR 3T SIATaAT digd ariureds IHia & adt Jfwd afta ordsa a7 s § i
STHRT T AT TF g arer aft wrer ar wanet ¥ wraftag adt avr B o ot s Rt agee,
SRR 2% agAteay, Woredimr AT s srgatedl % wTas 3T SUSH % 9T w9 g are ofaed d%-1 v
AqCH -2 G AT AgAtagt st d% @ siafa gt sl siw gad AR f sroh ar e v o
araadl, sl A By, e FAf & e, T agaieHt, Fert, st ax, dafat 8 ¥ e
gt ST dgasg Hon S & safalt 85 § siaws 39541 o sfaw 392 % 3999 & JqaiEd a1 396
fEw e s =t g e % AT sfatat §% 7 afErast 9w e T T AT ST 99 AT I g
FATAT ST 6 3T 4 {3 T8 erqatew et o orgend, waferty, S & wer % a7 9 g o =g
e wreY T e afaa S-1 T oiaed S%-2 F T 9T It i wArdt w9 § a9 g wgw g, 't
Al S ST T TR TET T FASTTET AT STeqarsT W5t gy |
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(11) et o fAfss Troargar, agrfal, gz, o aTess =% vy B, ReE dvawa /e i 3491 B
wrs |7 g ST o FT Fe 97 WEs 41 g A aw AT g SudnT thy W AT ST @9 O Y e
wE A7 gt 47 Tl &1 sy ¢, Tt srfafes =1 91 Beg % e, 981 aF S awee SaeE
i T g, Sral et o aat we sl d= o 99 € e g7 srddr sl ofafd) Sw i gusey gy, et
I+ TGl S T awafea AT srae av woE v SETd AT W Ey |

(12) s & 1 307 ofaTs F% 2 % 727 ® a7 wrs % orw ghvwm # giof, =g T wfagfa B s,
ST, T AT TG A9 9% g1 AT ATy su® Tad, deqd, [, armtese a1 waqia 2B g 7 5
et st wey A & g BY St et widgfaet, send w, v wer A saeE S 1 i o g9 2 F uw
oy e & forw 39 €7 FRraa ¥ wreae F afngld 2 Bl s oo, 39, Rrag o s &, dafidt S 97
srarire & o syt ot gud TR g aur gt gulaar g grar o sl AT sl T qur g9t
TUH AT AT TATRIEHAT § TaTid AT ST ST |17 ofaeeh =% 1 3iT ofaeh 5% 2 & 7 % eqidr
A RIARTTET AT SHHT UH TeTRIT AT AT 0 95 B FOET UH ST g0, SF 3 WL & &f St
= % ver & ghorg B war a7 ot gow B o amar § =g, S AT g, Bl ik o sw et &y e
ot wiasgfa gforr & off, §t wgafd oo ev T & sEyt & ward F F R oSuTE ST srard T8
BT |

(13) siach St 7 T 2t o Fia afterd (Rrav 91 %) =37 srer vy siw Fafia s o
aiEteT a¢ sfderd a1 T, S 3w whiw B 9y g9 ¥ g 99 das I % e § €, garaf,
sttt St % afteerd =1 =T g ST o sraladT S F on Rt o aat ux, S sfand! 9% F 9
FTT RIS f T, STOAT 5 SO0 1 97 SaT 4T 3T THEH SIHTC HTH BT ST T

T A S50 F wATiET ar it € werite S ot w9 gw v F wiy g9 ¥ gl 1 geig
e da1 7 o g sngla e S aret B geer F quw e § gwoadl gin e ag Jar F 718 wwEe
o7 SreeT el grre adT At SE wr 9 dava g F wdl variaer 19 e wdErhat s afdenrfont
& el = wxte e s giRemr s

(14) o 1 o st S 2 w1 E1E ety v ster wdsTd, S 3w S 13 % el siafdt S A v
HTCT Fal FLAT H1gaT § AT Har Agt HLAT ATEAT &, L 39 THIH & YTEF g & a1iE & gig 1 arig &t
Tt g HAT STeT ST ag oacs w4 e Sarfig Ry wraEt $rgwere g, S 3y ey g, 9fe
s 9 1 3 saTd % 2 F wlt SuEw sfafdt % w1 siafia o s Riga 72 gu & qur var st
IT FHATL AT AT TAHT T GHATL T51 g =g et a7 507 (O sfavra a5 a1 {ae a1 siaes
et o Ty e & forg Serht e 1 awayd gure 8) % o g

(15) afeva 9% 1 a7 eiaen $o 2 %0 w1¢ afQsrll ar srvr wd=rdh s siacs Jo 1 wr sl S 2 Fr Far @
=y whia & gty Y wrlte & oF Senfesr g g §, o staes 6 & A€ wrre, afder o EdrriEmre
AT T GHETE &, AT S & qa5l B, At 77 [erorfasre o 1 g@ware ghT St 9§ a9y gia af?
T S 1 AT AALE a9 2 HT ITHA iy Tl Ay =y grar =0 afat 55 9 & g gam

(16) safch §= = o 3o whiw & Wiy F Targ Fanfty, weds Red 35 5 wmd §, ofa d96 %
FHATAT T e AFaTha T TR TorEen St it d@ % warial F ary St e samar €t
gl

(17) et i 18, gware, oo Y sie Uy ster RS St oo S & sf=nfort & oo afe $
BT, % FOTHT IT TTHS, T ShIA 3 W07 & T gevee i, sraflt S % R ar sy widy we
wiasy fafer, guamm, oa AR F Anfaert € eafia s sSar & safel S5 AR w1 o =5 %
FHATRAT F wrae % e erra & enfya woft g7 o faer e saws S5t S af@er Al @ swm A
arerar o FATE = et arer RS Y £ 1 s a srew s g, Aty w0 BY, dafidy S & e st @l
i U Traadt T Aaer % gea § Thdt wt ar ou S 3 I o 4 ST $og S@genT 97 SATdE 5
geer 7 grft 2 2
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(18) afe W & avex Fey Sor & Bie F erqam o0 =htw & ey w@g & 39 39 § fug Bt erRa or
T % ofaewr ar 9 AR T & oy wardy 7t €, o7 ofaed 8% 1 o siaes o 2 F7 oroar dated) $ 9
F ITHA FT WIT g, a7 U7 e 41 gifdeg & A9y ST 5% 1 T A9 9% 2 F w0 it % %
TETHT T FTARTL AR 7 75€d &7 ST % qed wrgerit el 37 @t eripat 7wty s
Y T aeT FF ST AT wom St GHT Sreaat B TWEr =7 F siaba e qoar 0 wrfiet § fRdga ¥
AT & o0 e S 1 T siaew 3% 2 v o e ar (e sird qur O siqer m Rige s F
STTSTE 3 T e & g vE fadY Sor S fateat g srifirg ot e SErwaT of O /Y w0 eperay sew
g o fafi wiftse Gt =1Re % wreaw &, siaws 3% 1 of< ofaws d% 2 Y ) anfRa & =gelt ofic
et a1 fRdga =¢ oo

5. sfaws Sf % srel = fEee--
O g S frade O & -
(1) 3TCF 3% 1 3T ae 3% 2 & FI¢ Fwfeq g s,
(2) wrs quisTierr e, S @ d@aw 9% 1 o0 siaws 3% 2 w1 gay [eers ff 8, oramr ue
gTEur Ht L@ e s FAtE ¥ wET AT % a9 da ot 0 uTH ST FT gheT g,
(3) e § &t Tt AT i, AT Rt ot s, R ar forag & w g st
{4) ST & & AT ARG § Wi UFEA(Et) § qH T gL gl S0 SEf F guids €, A9 OF 9wy wr
wiafTeea ®e arer S AT @7 BT s 3o, faere ar foraa % g @, 99T T arrardt
T SO |

6.  TTULTHTATGH 3T WIAwat % [Za T FLeqor
(1) =% =W & TR 9% A0 3T FaTh S% 1 U7 T a0 2 F ITRAL F AT o6 8§ Higd w2
F Wi =g 3T foT oi s, e, forga o B &, <aidt 39 o =9 $ Sudal & efta
Tgd g Iy Y i wiEar § aEr saaRa ae BEe ogurd & s sas I 1 sl
AH A 2 AFLHTCRT I ST HE
(2) sraficdt & 3 Sra<l 1 37aTE % F AACUTH! B T FLT TAA -

() S i 9uT siae §% % fEeT draemed w7 Aifds gwertt, ofy W g, Fdaa F
srafedt &= gra s TEE By Sl o sl S% @ 9 geen ae st §F %
ST % HEATHT A ST SIAAT g UH SR AT & e F HHIT T8 AqTH A 5
STCEITCRT Y TaTd B,

(i) TwE ST (1) % Feeagar satidt S5 g 9 A7 st gramen S asd were
H HTAT 3 AHTC 3T S99 HAT FET ATHRIT S0 7 qeeh H=rA Sqit S & qreme
STl % o, ForTeh sianta emsier * weer o, wfe &7% gf, S =0 ©fiT & oy 9% 91 39w
T AT % gTeT S & S

(iy =l sforferfere arde (ermet § garafontaa) & G soe 3% % Bl domares %
T Al AT STTCA §l, AT W L AT FH1AT B, AT S 7 51 g 7rgar &,
srferferfera arda & weare oY, siafedt S H AT F O sfqo wY wwiEl B ¥ oy
T ST AT Toredisa g & Ud afad= saft o § oo o omiat & dae
I et BfeATEar Y 5T wC % fory srfsrferfra ardra @t srnfera o,

(iv) e guir F et 3 Sl st 6 % wraror Sav gediag B s s gEa
i TEEE § AT % fory wiEe g wgh siatdt A% F wrearer dux e 3w
T HET H GG 9T ST % By gt §; el
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(v) SO IUN (1) F AEIT H A9 S5 F U AL 993 F qae 7 et §% g
ST o e AT T ST, ST afred O staeer /N 3T % anfiw ere H g
Adeq a7 AT AT ooy g Farg ¥ wurye A s w689 |a g,
afET g gam O F =rm § @ SrE
(3) AR 9% ST s(aTH A1 5 AeaTes QA% AT AT SAqITd & Hae § T+ wiaare, afw #1% 8,
AT TE & §HaTT it

(4) FE SATITLE, ST AT AT (F) SATBTT B 9 T ATH5H T F ST 995, st 9 1 AT st 3 2
T el T TR ATAT U A A B 1 WIderd e Har g AT (&) AT sfaiar 9%, aeh 49 1
ATAGEH a6 2% AT ed =7 & 100 T 07 T4i==g srqona & Wi a7aT e & gahar< g |

(5) ag o o Sravemont g serT T o1 9ehd 8, ST ST (4) % refiw Bfgg el fimr % anw
5, erafd) = grer gt Aearse a7 ar <t 958 w5 F gRErtera aurar o, 5eE § v st 7 g,
FuTEFTeE gritl

(6) TaTvrerr srquTa =raor ATrE (SuTay & qmiaiatde) & v g et B & sy, Saeeme
St 3T (4) F oefiw AT ol 9w % agey g, bl % s siaww S% g wisa oEE efw
AET Al & THEHe et 3 SATAATH 0= SA1<h i AEAETAT ATeA] (Ao T & a1 § [
afafa @ fofee 7 giegs e wega w7 w5
i s afafa s s Svvor arite F warg gt wae B9 & v wra ST arde
STEI T T FHAT |
(7) &z gadyr (6) # ARy sty & g 917 9 \ra 39 % sfrax, Ao wfdte fafdt &=, daw
o 1 = siats Sa 2 F 91 & E T v o AT T wereT w % forw sroeT Rreriel = el
saledt S, sfaew 9% 1 o oiaws 9% 2 5 912 7uF &9 4 e ateia &7 e w e a3 6w
st widerat ar et & waven ¥ foro ehag srlard w80 99 3 S wah

7. FHTHER T G AT} 77§ HT ATH--
ST S 1 3T ofaws % 2 F eafell I % Ay warierT 0¥ =t gan offtqed fafkdt 9% dw aftw
FELRT" & T F T 2T

[T, &, 1/1/2017-41=0]
VT *RTETeT, HYRF A0
AT
[T 2(1)(1) =]
g e aqow
g7, R e e g
() AT a1 HIETT AATTTHT FY ST S e staewm & 1 W arfg weds 10 wqw
o d 3 el [.) Jremer QT % fory efatidt e 7 goia: aemew & w9 7 yertid vl Fae
T EqT F grerr G, Bk arr gw ward & Qe siald S g sty aftvfeteg
ATEE 3 T | AT arie ) ofwen 9% 1 % el F e F stafatag 8
(@) ATTF AF 2 % TTUTIT SIRUTTHRT B FILT ST @l Aaeh 46 2 7 o7ia Jeds 10 707
e % WA [] aramen 9 % fory efafialt d% § quia: auTed & €9 § Tanidd Toid had
&1 U 3 [L] QT Aere, O AT ST S g1 | arirg 7 (et ardia)
ST A 2 % Fadl o Uoeat # AT AT gl
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G 7 TS9T : AHIEH] 7

(if)

(ifi)

(iv)

v)

IqTEE
[T 6(1) <]
frax AR g sEaia 76 % foro widar
st &%, stavs 9% 1 3T ofaws % 2 H ¥ Wold qud w7 § AT 0T w7 T 49
Tt e sEgtia 0 % © QU 90 % A w7 =T [T 99 & o
U (TGS qediad & A9 § AId) T@r B9 Bl A7 T |
A ediEd, oA sraid dE & frr e R s (G gegie f)
FETTAT ®TH FTAT 9y qedisd e s w )
Aatedt &, siaww d% 1 o oiaew 4% 2 ¥ ¥ YOS U9 §9 ¥ ot =T vy ¥
SATHEE 5% F TAT GEATHRH G100 U WO oAt 9% gUE ke UF 39 % B
AT s s R a7 7 oedisa wawi-1 v S B st |y ) |
Safcdt &%, ofaes 9% 1 of% siaes % 2 F ¥ welw i gy afvfagr dux Ay
AT 9 TE F0 T97 S oA ae d argwnias gt 7 srdt =msy w7 1w
=TT & &y sttt S, eraw 9 1 o siaws 9% 2 % Fret & gt e
it
AT T aimfy & frerha, Ty qeaa fare e orawts St 6 ol
F T T AT A F AT, AR R g% R Al wad geardedl e iy Ty
7 FAfRw o qaTa #T AATET AT ST SRS saf 5 Sl 7w F =y 847
R g
AT ATHAS 9% gIr i CREA & 4w B e st G smor
By o TR 4% F a7 gAtag § o 3 stfdemer 6 arhe Rt s S
ATEE & AT & 37 Z0T |

MINISTRY OF FINANCE
{Department of Financial Services)
NOTIFICATION
New Delhi, the 2nd Tanuary, 2019

G.S.R. 2(E)—In exercise of the powers conferred by section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) and section 9 of the Banking Companies
{Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980), the Central Government after consultation
with the Reserve Bank of India hereby makes the following Scheme, namely: -

I Short title and commencement.—

(1) This Scheme may be called the Amalgamation of Vijaya Bank and Dena Bank with Bank of
Baroda Scheme, 2019,

(2) It shall come into force on the 1st day of April, 2019,

2. Definitions.—

(1) Inthis Scheme, unless the context otherwise requires,—

()  “Act” means the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5
of 1970) in respect of Bank of Baroda and Dena Bank and the Banking Companies
{Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980), in respect of Vijaya Bank;

(hy  “Annexure” means Annexure attached to this Scheme;
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“bank” means the Transleree Bank, Trans{eror Bank 1 or Transfer Bank 2;

“Board” means the board of directors of Transferor Rank 1, Transferor Bank 2 or Transferee
Bank;

“Transferee Bank™ means Bank of Baroda;

“Transferor Bank 1” means Vijaya Bank;

“Transferor Bank 2” means Dena Bank;

“Transferor Banks” means the Transferor Bank 1 and Transferor Bank 2;

“Share Exchange Ratio” means the ratio at which the Transferee Bank shares shall be allotred
to the Transferor Banks’ sharcholders as sct out in the Schedule; and

“Schedule” means the Schedule to this Scheme,

Words and expressions used herein and not defined in this Scheme, but defined in the Act shall
have the meanings respectively assigned to them in the Act.

Undertaking of Transferor Banks to vest in the Transferee Bank.—

On the commencement of this Scheme, the undertakings of the Transferor Banks shall be transferred
to and shall vest in the Transferee Bank.

General effect of vesting.—

M

2

(3)

“®

The undertakings of the Transferor Banks shall be deemed to include all business, assets
(including tangible and intangible), estates, rights, titles, interest, powers, claims, licenses,
authorities, permits, approvals, permissions, incentives, foans, subsidies, concessions, grants,
liberties, special status’ and other privileges and all property, movable and immovable, real
and personal, tangible and intangible, goodwill, copyright, cash balances, capital, reserve
funds, investments, transactions in derivatives, and ali other rights and interests in, or arising
out of, such property and all rights under the inteilectual property, etc., in possession or
reservation, present or contingent of whatever nature and whosoever situated (whether within
or outside India), including lands, commertcial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves, reserve fund,
special reserve fund, benevolent reserve fund, any other fund, stocks, investments, shares,
dividends, bonds, debentures, security, management of any industirial concern, loans,
advances and guarantees to any induasirial concern, other tenancies, leases and book- debts
and all other rights and interests arising out of such property of the Transleror Banks in
relalion Lo the undertakings as were immediately before the commencement of the Scheme, in
the ownership, possession, power or control of the Transferor Banks within or outside India,
and all books of accounts, registers, records and all other documents of whatever nature
relating thereto and shall also be deemed to include all borrowings, liabilities and obligations
of whatever kind within or outside India then subsisting of the Transferor Banks whether
secured or unsecured, along with any charge, encumbrance, lien or security thereon in relation
to the undertakings.

Upon the commencement of this Scheme, the undertakings of the Transferor Banks shall vest
or be deemed to vest or be taken over by the Transferee Bank without requiring any act, deed,
consent or instrument for transfer of the same.

On the commencement of this Scheme, in respect of such of the assets of the Transferor
Banks as are movable in nature or otherwise capable of transfer by manual or constructive
delivery or by endorsement and delivery, the same shall stand transferred by Transferor
Banks to the Transferee Bank without requiring any deed or instrument of conveyance for
transfer of the same and shall become the property of the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1) and in respect of movable assets
other than those dealt with in sub-paragraph (3) above, including but not limited to debts,
actionable claims, carnest monies, receivables, bills, credits, loans, advances and deposits, if
any, forming part of the undertaking, whether recoverable in cash or in kind or for value to be
received, bank balances, etc., the same shall stand transferred to and vested in the Transferee
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Bank without any notice or other intimation to any person to the end and iatent that the rights
of the Transferor Banks {o recover or realize the same stands transferred to the Transferee
Bank, and to the extent such assets is a debt, loan, receivable, advance or deposit, appropriate
entries should be passed in their respective books to record the aforesaid change, without any
notice or other intimation to such debtors, depositors or persons as the case may be.

The assets of the Transferor Banks that are immovable in nature shall, be vested in or be
deemed to have been vested in the Transferee Bank, without any further act ov deed done or
being required to be done by the Transferor Banks or by the Transferee Bank and the
Transferee Bank shall be entitled to exercise all rights and privileges attached to such
imimovable properties and shall be liable to pay the ground rent and taxes and fulfil all
obligations in relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall, upon the
commencement of this Scheme, be made and duly recorded in the name of the Transferee
Bank.

Where any property is held by the Transferor Banks under any lease, the Transferee Bank
shall be deemed to have become the lessee in respect of such property as if the lease in
relation to such property had been granted to the Transferee Bank and thereupon all the rights
under such lease shall be deemed to have been transferred to, and vested in, the Transferee
Bank:

Provided that on the expiry of the term of any lease referred (o in this sub-paragraph shall, if
s0 desired by the Transferee Bank, be renewed on the same terms and conditions on which the
lease was held by the Transferor Banks immediately before the commencement of this
Scheme.

Unless otherwise cxpressly provided in this Scheme, all contracts, deeds, bonds, agreements,
powers of attorney, grants of legal representation and other instruments of whatever nature
subsisting or having effect, immediately before the commencement of this Scheme and to
which Transferor Bank 1 or Transferor Bank 2 is a party or which are in favour of the
Transferor Bank 1 or the Transferor Bank 2, shall be of full force and effect against or in
favour of the Transferee Bank, and may be enforced or acted upon as fully and effectively as
if in the place of the Transferor Bank { or the Transferor Bank 2, the Transferee Bank had
been a party thereto or as if they had been issued in favour of the Transferce Bank thereto and
it shall not be necessary to obtain the consent of any third party or other person who is a party
to any of the aforesaid instruments or arrangements to give effect to the provisions of this
sub-paragraph.

If, immediately belore the commencement of this Scheme, any cause of actions, suit, decrees,
recovery certificates, appeals or other proceedings of whatever nature in relation to any
business of the undertakings which have been transferred under paragraph 3, is pending by or
against the Transferor Banks before any court or tribunal or any other authority (including for
the avoidance of doubt, an arbitral tribunal), the same shall not abate, be discontinued or be,
in any way prejudicially affected by reason of the transfer of the undertakings of the
Transferor Banks or of anything contained in this Scheme but the suit, appeal or other
proceeding may be continued, prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on and from the
commencement of this Scheme, all permits, licenses, permissions, approvals, clearances,
consents, benefits, tax incentives or concessions, registrations, entitlements, credits,
certificates, awards, sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Fransferor Bank [ and the
Transferor Bank 2, and the rights and benefits under the same, in so far as they relate to the
Transferor Bank 1 and the Transferor Bank 2, all intellectual property and rights thereto of the
Transferor Bank 1 and the Transferor Bank 2, whether registered or unregistered, along with
all rights of commercial nature including attached goodwill, title, interest, quality
certifications and approvals, and all other interests relating to the goods or services forming
part of the undertaking and the benefit of all statutory and regulatory permissions, approvals
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and consents, registration or other licenses, and consents acquired by the Transferor Bank | or
the Transferor Bank 2 forming part of the undertaking, shall be transferred to and vested in or
deemed to have transferred to or vested in the Transferee Bank and the concerned licensors
and grantors of such approvals, clearances, permissions, etc., shall endorse, where necessary,
and record, in accordance with law, the Transferee Bank on such approvals, clearances,
permissions so as to empower and facilitate the approval and vesting of the undertaking of the
Transferor Bank 1 and Tramsferor Bank 2 in the Transferee Bank and continuation of
operations in the Transferee Bank without hindrance and that such approvais, clearances and
permissions shall remain in full force and effect in favour of or against the Transferee Bank,
as the case may be, and may be enforced as fully and elfectually as if, instead of the
Transferor Bank 1 and the Transferor Bank 2, the Transferee Bank had been a party or
beneficiary or obligee thereto.

In so far as various incentives, subsidies, exemptions, all indirect tax related benefits,
including good and services tax henefits, income tax holiday or benefit or losses and other
benefits or exemptions or privileges enjoyed, or availed of by the Transferor Banks shall
without any further act or deed, in so far as they relate (o the Transferor Banks vest with and
be availabie to the Transferee Bank on the same terms and conditions as if the same had been
allotted or granted or sanctioned or allowed to the Transferce Bank.,

Any security interest created in favour of or for the benefit of the Transferor Bank | and
Transferor Bank 2, whether such security interest be over immovable, movable, tangible or
intangible property, and whether by way of mortgage, hypothecation, pledge, lien or any other
form or mode of creation of security interest, and all guarantees, letters of comfort, letters of
credit or similar instrumenis in favour of or for the benefit of the Transferor Bank 1 and
Transferor Bank 2, shall without any further act, deed, instrument or thing, be transferred to
and vested in the Transferee Bank or be deemed to have been transferred to and vested in the
Transferee Bank, and shall continue to be in full force and effect and may be enforced as fully
and effectually as if instead of the Transferor Bank { and Transferor Bank 2, the Transferee
Bank had been the beneficiary or a party thereto, and the benefit shall be available to the
Transferee Bank as if such same were ab initio created in favour of the Transleree Bank and it
shall not be necessary to obtain the consent of any person concerned therewith in any capacity
whatsoever or of the person who created such security in order to give effect to the provisions
of this sub-paragraph.

Every permanent and regular officer or other permanent and regular employee of the
Transferor Banks (excepi the Board) and officers or employees on probation, serving in the
employment of the Transferor Banks immediately belore the commencement of this Scheme,
shall become an officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and conditions as may
be approved by the Board of the Transferee Bank and shall continue to work in accordance
therewith:

Provided thal the pay and allowance olfered to the employees or officers of the Transferor
Banks shall not be less favourable, overall, as compared to what they would have drawn in
the respective Transferor Banks immediately before the commencement of this Scheme and
without any break or interruption in service and the Board of Transferee Bank shall ensure
that the interests of all transferring employees and officers of the Transferor Bank are
protected.

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2 who does not
want to hold his office or service in the Transferce Bank under sub-paragraph 13, shall be
deemed to have been superannuated on the date immediately preceding the date of
commencement of this Scheme and shall be entitled to all superannuation benefits from the
Transferor Banks as would have been admissible to him if the undertaking of the Transferor
Bank 1 and Transferor Bank 2 had not been transferred to and vested in the Transferce Bank
and such officer or employee shall not be entitled to notice or compensation, whether for
retrenchment or otherwise (including for loss of office or employment or premarure
termination of his contract of employment with the Transteror Banks).
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Any officer or other employee of the Transferor Bank | or Transferor Bank 2 who has retired
before the date of commencement of this Scheme from the service of the Transferor Bank 1
or Transferor Bank 2, and entitled to any benefits, rights or privileges from the Transferor
Banks shall be entitled to receive same benefits, rights or privileges from the Transferee Bank
as would have been admissible to him if the undertaking of the Transferor Bank | and
Transferor Bank 2 had not been transferred to and vested in the Transferee Bank.

The Board of the Transferee Bank may, as soon as may be after the commencement of this
Scheme, in consultation with Reserve Bank of India, determine the placement of the
employees of the Transferor Ranks including the determination of their inter-se seniority vis-
a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension furd and such other
funds constituted for the employces of the Transferor Banks, shall on, or as soon as possible
after, the commencement ot this Scheme, transfer to the trustees of the employees provident
fund, gratuity, pension fund and any other fund, constituted for the Transferee Bank or
otherwise as the Transferee Bank may direct, all monies and investments held in trust for the
benefit of the employees of the Transferor Banks and any income tax or other tax exemption
aranted to the provident fund or the gratuity fund or the pension fund or any other funds of
Transferor Banks, if any, shall continue to be applied to the Transferee Bank:

Provided that such latter trustees shall not be liable for deficiency in the value of investments
or in respect of any act, neglect or default done befcre the commencement of this Scheme.

if according to the laws of any country outside India, the provisions of this Scheme by
themselves are not effective to transfer or vest any asset or liability situated in that country
which forms part of the undertaking of the Transferor Bank 1 and Transferor Bank 2 to, or ig,
the Transferee Bank, the affairs of the Transferor Bank | and Transferor Bank 2 in relation to
such asset or liability shall, stand entrusted to the chief executive officer {or the time being of
the Transferee Bank, and the chief executive officer may exercise all powers and do all such
acts and things as may be exercised or done by the Transferor Bank | and Transferor Bank 2
for the purpose of effectively transferring such assets and discharging such liabilities and shall
take all such sieps as may be required by the laws of any such country ouiside India for the
purpose of effecting such transfer or vesting, and may either himself or through any person
authorised by him in this behalf realise any asset and discharge any liability of the Transferor
Bank 1 and the Transferor Bank 2.

Dissolution of the Boards of the Transferor Banks.—

On and from the date of commencement of this Scheme,—

(1)

2

(3)

(4)

(1)

the Board of the Transferor Bank | and the Board of the Transferor Bank 2 shall stand
dissoived;

any whole-time director, including the managing director, of the Transferor Bank | and
Transferor Bank 2 shall cease to hold office and shall be entitled to receive salary and
allowances in lieu of the notice in accordance with the applicable law;

the entire share capital of Transferor Banks shafl, without any further act, deed or instrument,
stand cancelled;

the shares of the Transferor Banks shall stand delisted from stock exchange in India where
they are listed; and the share certificates representing such shares shall, without any further
act, deed or instrument, be deemed to be automatically cancelled, extinguished and be of no
effect.

Protection of the interest of the minority shareholders and considerations.—

On the commencement of this Scheme, in consideration for the transfer and vesting of the
undertakings of Transferor Bank 1 and Transferor Bank 2 in the Transferee Bank and without
any further application, act, instrument or deed, the Transferee Bank shall, subject to the
provisions of this Scheme, issue shares to the sharcholders of Transferor Bank 1 and
Transferor Bank 2 as per the Share Exchange Ratio determined in accordance with the
procedure as sel oul in the Annexure,
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While issuing the shares of the Transferee Bank to the shareholders of the Transferor Banks,—

(i) no fractional shares shall be issued by the Transferee Bank in respect of fractional
entitlements, if any, to any shareholder of the Transferor Banks and the Board of the
Transferee Bank shall, instead pay the Transferor Banks® shareholders, cash equal to
the value of such fractional share determined in accordance with the valnation of the
shares of the Transferece Bank;

(it} the equity shares issued and allotted by the Transferee Bank in terms of sub-
paragraph (1) above rank pari passu in ali respects and shall have the same rights
attached to them as the then existing equity shares of the Transferee Bank, including,
in respect of dividends, if any, that may be declared by the Transferee Bank, on or
after the commencement of this Scheme;

(i} if there are any pending share transfers, whether lodged or outstanding, of any
sharcholder of any of the Transferor Bank on the record date, as set out in the
Schedule, the Board of the Transferee Bank shall be empowered in appropriate cases,
even subsequent to the record date, to effectuate such a transfer of shares in the
Transferee Bank as if such changes in registered holder were operative as on the
record date in order to remove any difficulties arising to the transferor or wransferee of
the share in the Transferee Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-paragraph (1) above
shall be listed and admitted (o trading on the relevant stock exchanges, where the
equity shares of the Transferee Bank are presently listed or admitted to trading, in
accordance with applicable law; and

() the equity shares to be issued by the Transferee Bank pursuant to sub-paragraph (1)
above in respect of such equity shares of the Transferor Banks, the allotment or
transfer of which is held in abeyance under applicable law shall, pending allotment or
settlement of dispute by order of the appropriate court or otherwise, also be kept in
abeyance in like manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Banks shall be entitled 1o raise their.
grievances, if any, in relation to the Share Exchange Ratio,

Only shareholders who either {a) individually or collectively hold at least one per cent of the
total paid up equity capital of any of the Transferee Bank, Transferor Bank 1 or Transferor
Bank 2; or (b) are one hundred sharcholders acting collectively, of any of the Transferee
Bank, Transferor Bank | or Transferor Bank 2, shall be entitled to raise objections to the
Share Exchange Ratio.

The manner in which the objections can be raised by the shareholders who meel the threshold
limits prescribed under sub-paragraph (4) shall be as specified by the Transferce Bank in its
website or through publication in two widely circulated newspapers of which at least one
shall be in English.

Not later than twenty one calendar days after the Swap Ratio Announcement Date, as set out
in the Annexure, shareholders that satisfy the threshold limits prescribed under sub-
paragraph (4) may submit reasoned objections in writing to a commillee constituted by the
Transferee Bank and Transferor Banks, to be known as the expert committee, comprising of
qualified and experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or comments received later
than twenty one calendar days after the Swap Ratio Announcement Date.

Within seven calendar days from the expiry of the period specified in sub-paragraph (6)
above, the expert committee shall provide its recommendations to address the objections in
the form of a report to the Boards of the Transferee Bank, Transferor Bank 1 and Transferor
Bank 2 and the Boards of the Transferee Bank, Transferor Bank | and Transferor Bank 2
shall separately consider the report of the expert committee and take suitable actions as they
deem fit for redressal of any grievances or objections.
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7.

Name of the corresponding new bank on amalgamation.—

Upon amalgamation of the Transferor Bank 1 and the Transleror Bank 2 with the Transferee Bank,
the surviving entity being the Transferee Bank shall be known by the name “Bank of Baroda”,

[F. No. [/1/2017-BOA]
AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1){i}]
Share Exchange Ratio

The Share Exchange Ratio shall be as {ollows:

{1

(ir)

(iif)

(iv)

{v)

(vi)

{a)

(b)

[®] equity shares of rupees two only each, credited as fully paid up in the Transferee Bank for
every [ &} equity shares of the face value of rupess ten only each held in the Transferor Bank [ issued
and allotied to the equity shareholders of the Transferor Bank | whose names are recorded in the
register of members of the Transferor Bank [ as on the date determined by the Transferee Bank for
this purpose to be known as the record date.

[®] equity shares of rupees two only each, credited as fully paid up in the Transferee Bank for
every [#] equity shares of the face value of rupees ten only each held in the Fransferor Bank 2 to be
issued and allotted to the equity shareholders of the Transferor Bank 2 whose names are recorded in
the register of members of the Transferor Bank 2 as on the date determined by the Transferee Bank.

ANNEXURE
[see paragraph 6{1)]
Procedure for determining the Share Exchange Ratio

The Transferee Bank, Transferor Bank 1 and Transfercr Bank 2 shall each separately and
independently appoint one accounting firm (Independent Valuer) to undertake an independent
valuation of the shares of the relevant banks to determine Share Exchange Ratio.

The Independent Valuers shall issue joint valuation report proposing the share exchange ratio {Joint
Valuation Report) for each of the Transferor Banks.

The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each separately and
independently appoint one category I Merchant Banker registered with the Securities and FExchange
Board of India to give separate fairness opinions on valuation done by the independent valuers to the
respective bank (Fairness Opinion),

The audit committees of each of the Transferce Bank, Transferor Bank | and Transferor Bank 2 shall
consider the Share Exchange Ratio and provide its recomimendations to the Boards of the Transferee
Bank, Transferor Bank 1 and Transferor Bank 2, after taking into consideration the joint valuation
report and the fairness opinion issued to the respective banks.

After taking into consideration the recommendations of the respective audit commitiee, the joint
valuation report and the fairness opinion issued to the respective banks, the Boards of the respective
banks shall approve the Share Exchange Ratio suggested by the independent valuers which in the
opinion of the Boards of the respective banks is fair and reasonable.

The Share Exchange Ratio shall be notified by each of the respective banks to the stock exchanges on
which shares of such bank are listed and the date of such notification to be known as the Swap Ratio
Aunnouncement Date.
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