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National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Plot No. C/1, P J Towers,

G-Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai — 400 051 Mumbai — 400 001
Trading Symbol: INFOMEDIA SCRIP CODE: 509069

Sub: Audited Financial Results for the quarter and vear ended March 31, 2024

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its meeting held today
i.e. April 17, 2024, has inter afia approved the Audited Financial Results of the Company for
the quarter and year ended March 31, 2024,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Audited Financial Results of the Company for the

quarter and year ended March 31, 2024 along with the Auditors’' Report on the same.

The Statutory Auditors of the Company have carried out Audit for the quarter and year ended
March 31, 2024 of the aforesaid results and have issued unmodified opinion.

The meeting of the Board of Directors commenced at 5:00 p.m. and concluded at 5:50 p.m.

The Audited Financial Results for the quarter and year ended March 31, 2024, as approved
by the Board will also be available on the Company’s website www.infomediapress.in.

You are requested to take the same on record.
Thanking you,
Yours faithfully,

for Infomedia Press Limited

Tasneem Cementwala
Company Secretary

Encl. as above

Infomedia Press Limited

CIN: 122219MH1955PLC2811464

Regd. office: First Floor, Empire Complex, 414 Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
T+91 22 4001 9CO0/ 6666 7777 W www.informediapress.in  E investors@infornedial8.n
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INFOMEDIA PRESS LIMITED

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°%7 MARCH, 2024
(7 In fakh, excopt por sharg data)

o

Particulars Quartor Ended Yoar Ended
(Unauditod) (Audited)
31" Mar'24 | 31" Dec'23 | 31" Mar23 | 31* Mar'24 [ 31" Mar23
Income
1 |Other Income 1.63 - - 1.63 *
Total Income 1.63 - - 1,63 =
2 |[Expenses
Finance Costs 70.87 71.04 67.85 281.69 245,92
Depreclation and Amortisation Expsnse 0.08 0.08 0.07 0,32 0.21
Total Exponses 70.96 7112 67.92 202.01 246.23
3 |Profit/ (Loss) before Tax (1 = 2) (69.42) (71.12) (67.92) (280.48) (246.23)
4 |Tax Expense
Current Tax - - - - -
Total Tax Expense - - - - -
S |Profit/ (Loss) for the period/ year from (69.42) (71.12) (67.92) (280.48) (246.23)
continuing operation (3 - 4)
6 |Loss far the period/ year from discontinued (23.89) (23.51) (21.87) (106.81) (99.53)
operation before tax
7 |Tax expense of discontinued operation - - - -
B |Profit/ (Loss) for the perlod/ year from (23.89) (23.51) (21.87) (106.81) (99.53)
discontinued operation after tax (6 - 7)
9 [Profit/ (Loss) for the period/ year (5 + 8) {93.31) (94.63) (89.79)] (387.29)] (345.76)
10|Other Comprehensive Income
Items that will not be reclassified to Profit or (0.08) 0.10 0.02 (0.09) (0.65)
Loss
Total Comprehensive Income for the (93.37) (94.53) (89.77) (387.38) (348.41)
Period/ Year (3 + 10)
11|Earnings per Equity Share (Face Value of €
10 each) (Not Annualised)
(for continuing operatlon)
Basic and Diluted (in ¥) (0.14) {0.14) (0.14) (0.58) (0.49)
12|Earnings per Equity Share (Face Value of €
10 each) (Not Annualised)
(for discontinued operation)
Basic and Diluted (in ¥) (0.05) (0.05) (0.04) (0.21) (0.20)
13|Eamings per Equity Share (Face Value of ¥
10 each) {Not Annualised)
(for continuing and discontinued operation)
Basic and Diluted (in ) (0.19) (0.19) (0.18) (0.77) (0.69)
14|Paid-up Equity Share Capital, Equity Shares| 6,018.42 5019842 | 5,01942 5,019.42 | 5,019.42
of ¥ 10 each
15|Other Equity excluding Revaluation (10,467.89)| (10,080.51)
Reserve




Infomedia &&=

Press Limlited -

INFOMEDIA PRESS LIMITED
BALANCE SHEET AS AT 315" MARCH, 2024

{Total Equity and Liabilities

(T in lakh)
Pzrticulars As at 31*' March'24| As at 31* March'23
(Audited) (Audited)
ASSETS
Non-Current Assets
Frozery, Pl and Equipment 6.55 6.87
Fnz-gz=l Asssts
Cter Finznszl Asssts - 0.08
Coier Nen-Current Asssels 880.08 880.08
Totzl NonCurrent Assets 886.63 887.03
Current Asssts
Frnznc=! Assss
Czsh 2nd Czsh Ecuveiets 223 2.23
Ezn 22lancss cher Si2n Cash and Cash Equivalanis 56.44 56.44
Otz Finzns= Asset 0.18 0.18
Ofer Corst Asssts 13.84 -
Tctz] Current Assets 72.63 58.85
Totzl Ass=ts 959.32 945,88
EQUITY AND LIABILITIES
Eguity
Eouity Shers C2or=! 5,019.42 5,018.42
Oher Eg 2y (10,457.89) (10,080.51)
ctzl Equity (5,448.47) (5,061.09)
Lzbilities
Meon-Current Lizbilities
Frercel Liz22Tt=s
SomronTgs 3,680.723 3,560.38
Oer Frenc=l Lisbiftes 2,634.57 2,381.05
Frofsiorz 440 3.76
Tot=l Hon-Current Liabilities 6,319.70 5,945.20
Currentt Liabilities
Fremd | =25F s
Jrzdz Pzyzgies cue fo:
M=o Enterprises znd Smell Enterprises - 0.05
Otrer then Wiro Enterprises and Small Enterprises 3.19 2.70
Crner Frzree Lizzites 0.01 0.01
Uher Curtert Lizbil<es 84.79 5§8.92
Srodsorns 0.10 0.09
Totzl Current Liabilities 88.09 61.77
Total Lizbilities 6,407.79 6,006.97
959.32 945.88
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CASH FLOW STATEMENT FOR THE YEAR ENDED

31°T MARCH , 2024

(% in lakh)
Particulars 2023-24 2022-23
(Audited) (Audited)
A: CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) Before Tax (280.48) (248.22)
Ad]usted for:
Depreciation and Amortisation Expenses 0.32 0.31
Finance Costs 281.69 245.92
Profit/ (Loss) from discontinued operations (106.81) (99.53)
Operating Profit/ (Loss) befare Working Capital Changes (105.28) (99.53)
Adjusted for:
Trade and Other Receivables (13.76) (0.07)
Trade and Other Payables 26.87 (20.19)
Cash Used in Operations (92.17) (119.79)
Taxes Paid - -
Net Cash Used in Operating Activitles (92.17) (119.79)
B: CASHFLOW FROM INVESTING ACTIVITIES
Net Cash Used in Investing Activities - .
C: CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings - Nan-Currant 120.34 121.44
Finance Costs (28.17) (1.62)
Net Cash Generated from Financing Activities 9217 119.82
Net Increase / (Decrease) in Cash and Cash Equivalents - 0.03
Opening Balance of Cash and Cash Equlvalents 2,23 2.20
Closing Balance of Cash and Cash Equivalents 2.23 2.23
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INFOMEDIA PRESS LIMITED

NOTES TO THE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
31°T MARCH, 2024

a The Audit Commiltee has reviewed the above results and the Board of Directors has approved the above

results and it's release at their respective meetings held on 17" April, 2024, The Statutory Auditors of the
Company have carried out an audit of the aforesaid results and issued an unmodified opinicn.

b The Company had discontinued if's operations in the earlier years and has incurred a net loss of 7 93,21 lakh
and ? 387.29 lakh during the quarter and year ended 31™ March, 2024 respectively and as of date the
Company's accumulated losses amount to ¥ 10,613.78 lakh which has resulted in negative net worth of the
Company. The Management is evaluating various options, including starting a new [ine of business. Network18
Media & Investments Limited, the Holding Company, has given a support letter, for the foreseeable future, to
extend any financial support which may be required by the Company. Considering these factors, the results
have been prepared on a going concern basls.

¢ These financial results have been compiled from the related interim financial information which has been
prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards
{Ind AS) specified under section 133 of the Companies Act, 2013 as amended, read with refevant rules issued
thereunder and other accounting principles generally accepted in India. These financial results have been
prepared pursuant to the requirements of Regulations 33 of the SEBI (Lisling Obligations and Disclosure
Requirements) Regulations, 2015, and comply with the disclosure requirements contained therein. The financial

results for the year ended 31* March, 2024 have been audited by the statutory auditors of the Company.

d The Company has discontinued it's operations, hence there is no separate reportable business or gecgraphical
segments as per Ind AS 108 "Operating Segments".

e The figures of the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published year-to-date figures up to the third quarter of the respective financial years.

f The figures for the comresponding previous periods have been regrouped, wherever necessary, to make them
comparable.

For and on behalf of Board of Directors
Infomedia Press Limited

‘L‘L&L@ﬁ

Chairman

Date :17™ April, 2024

INFOMEDIA PRESS LIMITED

CIN: L22219MH1955P1L.C281164

Regd. Office; First Floor, Emplire Complex, 414, Sanapat| Bapat Marg, Lower Parel, Mumbai, 400013.
Tel: +21 22 6666 7777 /4001 8000

Web: https://www.Infomediapress.in  Emall; Investars@Infomedia18.in
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to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Infomedia Press Limited

1. We have audited accompanying “Quarterly financial results of Infomedia Press
Limited (“the Company”) for the quarter ended 31t March, 2024 and year to date
results for the period from 1%t April, 2023 to 31%t March, 2024”, attached herewith,

! being submitted by the Company pursuant to the requirement of Regulation 33 of the

‘ SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (“Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations
given to us on these financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accountingprinciples generally accepted in India of the net loss and other
comprehensive income and other financial information for the quarter ended
315t March, 2024 as well as the year to date results for the period from 1st April,
2023 to 31st March, 2024.

3. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

4. Material uncertainty relating to Going Concern

We draw attention to the Note b to the financial results which indicates that the
Company had discontinued its operations in the earlier years and hasan:%\@ a net
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Head Office: 912, Tulsiani Chambers, 2
URL : www.cas.ind.in
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loss of Rs. 387.29 lakh for the year ended 31t March, 2024 and as of that date the
Company’s accumulated losses amount to Rs. 10,613.78 lakh resulting in negative net
worth of the Company. The management of the Company is evaluating various options,
including starting a new line of business. These conditions, along with other matter as
set forth in the aforesaid note, indicate the existence of a material uncertainty that may
cast significant doubt about the Company’s ability to continue as a going concern.
Network 18 Media & Investments Limited, the Holding Company, has given a support
letter to extend, for the foreseeable future, any financial support which may be required
by the Company. In lieu of the support letter from the Holding Company, the
management has assessed that the Company continues to be going concern. Our
opinion is not modified in respect of the above said matter.

Management’s Responsibilities for the Financial Results

This Financial result which is the responsibility of the Company Managements and
approved by the Board of Directors, has been prepared on the basis of the financial
statements. The Company’s Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Act read with relevant rules
issued there under and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud/gnﬁlﬁnd to
S,
v
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issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraudor error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
! basis ofthese financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to

$ design audit procedures that are appropriate in the circumstances. Under

; section 143 (3) (i) of the Act we are also responsible for expressing our opinion

" whether the Company has adequate internal financial controls with reference

to the financial statements in place and the operating effectiveness of such

1 control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors. '

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
amaterial uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.
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We also provide those charged with governance with a statement that we have
complicd with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

7. Other Matter

The Financial Results include the results for the quarter ended 31t March, 2024 being
the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our Opinion is not modified

in respect of above matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355
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Vijay Napawaliya AL ARAL ;}.,
Partner &

Membership Number: 109859

UDIN: 24109859BKFCIH8421
Place: Mumbai
Date: 17th April, 2024
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