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Date: 06th February, 2024 
 

To, 
The Deputy General Manager,  
Listing Compliance Monitoring Cell,  
24th Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001. 

 
Sub: Intimation of approval for re-classification of certain Persons from ‘Promoter’ 
category to ‘Public’ category under Regulation 31A(8)(d) and Disclosure under 
Regulation 30 read with Schedule III Part A Para A Sub-Para 20 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”). 
 
Dear Sir/ Ma’am 
 
With reference to the above mentioned subject, pursuant to Regulation 31A of the LODR 
Regulations and amendments thereof, we wish to inform you that BSE Limited (“BSE”) 
vide its letter dated 2nd February, 2024 has approved the application for re-classification of 
following from ‘Promoter’ category to ‘Public’ category of the Company in terms of 
Regulation 31A of LODR Regulations: 
 

Sr. 
No. 

Name of the persons forming 
part of Promoter Group 

Number of shares 
held 

Percentage 

1. Siddhant Agarwal 0 0 
2. VKA Enterprises Private Limited 0 0 
3. Prudent Management & 

Industrial Consultants (P) Ltd 
0 0 

 

 
Accordingly, the above Promoters will fall under the ‘Public’ category of shareholders with 
effect from 2nd February, 2024. A copy of the approval letter from BSE is enclosed herewith.  
 
Also, the Company has received an advisory letter from BSE vide its letter dated 2nd 
February, 2024.  
 
The Company had filed an application with BSE on 8th November, 2023 for re-classification 
of certain persons from ‘Promoter/Promoter Group’ to ‘Public Category’ in accordance 
with Regulation 31A of the LODR Regulations. The advisory letter is issued on account of a  
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delay in filing the intimation in relation to submission of the aforesaid application, with the 
stock exchange pursuant to disclosure requirement under Regulation 31A(8)(c) of the 
LODR Regulations. The intimation was required to be filed within 24 hours of filing of the 
application by the Company.  
 
There is no impact on financial, operation or other activities of the Company pursuant to 
the abovementioned advisory letter. The copy of the advisory letter of BSE is enclosed 
herewith. 
 
We request you to take note of the approval letter and the advisory letter and disseminate 
the same. 
 
Also, we would like to inform you that we have not received any communication from the 
BSE with respect to this approval and advisory letter as on the date of this intimation. The 
letters are extracted from the BSE listing centre only today. 
 
Thus the exchange is hereby requested to take note of the said fact related to this 
disclosure. 
 
Thanking you, 

 
Yours Faithfully,  
 
For, Thirdwave Financial Intermediaries Ltd.  

 
 
 

Rashmi Chandrakant Vartak  
(DIN 10259700)  
Director 
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