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With oil on the boil Vistara's
loss may not be IndiGo’s gain

NIKITAVASHISHT
New Delhi, 10 April

hares of low-cost airline IndiGo hit

record high on the bourses soon after

reports of pilot crisis at Vistara
emerged. The development also saw
airfares surge by around 25 per cent on select
routes. Shares of IndiGo hit a lifetime high
of ¥3,68.5 on April 2, 2024, and has gained
2.4 per cent on the bourses in April. While
the benchmark S&P BSE Sensex hasrisen 1.4
per cent during the period.

While Vistara has decided to curtail flight
operations, reports suggest that the airline
is working towards returning to normalcy.
Going ahead, analysts believe the near-term
outlook for IndiGo — which is owned and
operated by InterGlobe Aviation — remains
slightly cautious as the situation is develop-
ing. “Air fares have already jumped this
month, likely benefitting IndiGo. Any further
increase in ticket price may see capping
action from the regulatory watchdog,”
cautioned Gaurang Shah, senior vice-pres-
ident, Geojit Financial Services. G
Chokkalingam, head of research at
Equinomics Research, however, points out
that incremental benefits from the crisis at
Tata-owned airline, if any, may be out-
weighed by risks from surging oil prices.

“Besides, IndiGo commands a dominant
market share in the industry and the incre-
mental benefits from the Vistara crisis may
not be significant for the low-cost carrier,”
he said. Data by Directorate General of Civil
Aviation (DGCA) showed that IndiGo com-
manded a market share of 60.1 per cent as of
February 2024, while Vistara had a share of
99 per cent and Air India 12.8 per cent.

Brent crude oil, meanwhile, is testing
the $91 per barrel-mark at present,
having risen 104 per cent in a
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month. So far in calendar year 2024 (CY24),
oil prices have jumped nearly 18 per cent.
Industry analysis suggests nearly half of
Indian airlines’ operating expenses are
attributed to jet fuel, thereby making them
significantly sensitive to such fluctuations.
For IndiGo, aircraft fuel expenses accounted
for 41 per cent of total expenses at the end of
the December 2023 quarter (Q3FY24). This
was higher than 38 per cent at the end of the
September quarter. Surging oil prices,
according to Shah of Geojit, could
hit the airline if the govern-
ment decides to hike
the prices of avi-

INDIGO NOW WORLD'S 3RD
LARGEST AIRLINE BY MCAP

IndiGo, India's largest airline, on
Wednesday pipped US-based Southwest
Airlines in terms of market capitalisation
(mcap) to become the world's third-
mostvaluable airline, according to
Bloombergdata. IndiGo's share price
jumped by 4.73 per centto¥3,806 on
Wednesday. Its mcap jumped to $17.605
billion, ahead of Southwest's mcap of
$17.333 billion. The world's top two
airlinesinterms of market cap are Delta
Airlines ($30.442 billion) and Ryanair
($26.941 billion). IndiGo is the only Indian
carrieramongworld'stop 10 airlines,
Bloomberg datasaid. DEEPAK PATEL

ation turbine fuel (ATF). The last time ATF
price was hiked was on March 1, 2024 when
the Centre jacked up jet fuel prices in the
national capital to ¥1,01,396.54 per Kilolitre
(kl) from%1,00,772.17 lakh.

Against this backdrop, analysts suggest
investors partially book profit in IndiGo,
while new investors may wait for a decent
correction to add the stock from a long-term
perspective. Analysts at Kotak Institutional
Equities believe IndiGo is big enough to chart

its own growth trajectory over long-term,

unperturbed by externalities.

“IndiGo has guided for an

improved pricing outlook for

Q4FY24, up on a yearly basis

versus the earlier flat year-on-

year (Y-0-Y) guidance. Its low

double-digit available seat kilo-

meter (ASK) growth guidance for

FY25is comforting,” the brokerage

said in a recent report. It has a ‘buy’

rating on the counter and a target price

0f34,300. Meanwhile, the airline plans to

add at least one new aircraft a week in FY25;

add 10 new destinations and raise employee

count by 5,500-6,000. It also aims to shift

the capacity mix towards international

travel. “Despite factoring in higher crude

prices and pilot salaries, our estimates are

flat to higher, driven by better ASK growth

and yields. We continue to see upside risks

to our vyields in near-term and

capacity/demand growth and profitability

over the medium-term,” said analysts at

UBS. They maintain a ‘buy’ rating on the
stock with a target price 0f34,000.
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Factorinincome, deductions
when deciding tax regime

If you have significant deductible investments, the old regime
could save you more money, but crunch the numbers

SELECTING THE RIGHT TAX REGIME: A ROAD MAP

BINDISHA SARANG

Asanew financial year begins, expect
youremployer toreach outtoyou
regarding choosingatax regime for
2024-25, ifthey have not already. This
decisionis crucial. The choice of tax
regime dictates how your income will
betaxed. Ifyou don’t make the right
pick, youmightend uplosing money.

“The newtaxregime hasbecome
the default tax regime forindividuals
after the Finance Act, 2023, from the
financial year 2023-24 onwards,”
says SR Patnaik, partner, Cyril
Amarchand Mangaldas.

The new regime
Thenew tax regime offerslower tax
ratesbut with fewer deductionsand
exemptions. Here, taxpayers cannot
claimvarious popular deductions
under Sections 80C, 80D and 24.
However, some deductions, such as
standard deduction and family
pension (those receivinga
family pensioncanclaima
deduction of15,000 or
one-third of the pension,
whicheverislower) remain
available. “Thisregime
simplifies the tax structure
and reducesthe taxburden
for many, especially those
who donot have significant
deductionsunderthe old
regime,” says Suresh
Surana, founder of RSM India.
Thebenefitof arebateunder
Section 87Aisavailable toresident
individuals opting for the new
regime.
The maximum rate of surchargeis
25 per cent for taxpayers opting for
the newtax regime, compared tothe
highest rate of 37 per cent applicable
totaxpayers opting forthe old
regime.

Oldregime: Who should
sticktoit

Under the old regime, taxpayers can
avail of various deductions and
exemptions, such asthoseunder
Section80C, 80D, house rent

YOUR
MONEY

Deductions taxpayer Breakeven  When is it beneficial to opt for
is availing point new tax regime (Section 115BAC)?
No deduction being availed Always

Deduction being availed: Section80C Always

Deductions being availed:

Sections 80C & Section 80D $8,25,000 Income in excess of breakeven

Deductions being availed: Section 80C,
Section 80D and Section 24
(interest on housing loan)

Source: Taxmann

allowance, and thelike, which can
significantly reduce theirtaxable
income. “The old regime follows a
system that taxpayers are
accustomed to, with well-established
rules and procedures. For taxpayers
with significant investments and
expenses eligible for deductions, the
old regime may result in lower tax
liabilities compared to the new
regime,” says Amit Bansal,
partner, direct taxat
Singhania & Co.

New tax regime:Is it
foryou?
Thedecisiontoopt forthe
new tax regime will depend
ontheamountof
exemptionsand deductions
anassessee canavail of.

“This regime would be
more suitable for young taxpayers as
theydonothave any historical
claims. They will be able to pay taxes
atlowerslabratesunderthe new
regime,” says Patnaik. Individuals
with income above7lakh needto
estimate their taxliability underthe
old regime after claiming
deductions, and compare it with
their tax liability under the new
regime without the available
deductions. “They can then go for
whichever regime requires them to
pay lower tax,” says Patnaik.

Factor in breakeven point

Thebreakeven pointisthe
amount where thereis nodifference

W.S.INDUSTRIES

Never

intaxliability between the two
regimes. “We calculated the
breakeven points for different
situationsto help taxpayers
determine which option is more
beneficial. Forexample, ifan
individual has nodeductions
availableunder the old tax regime, it
would always be more beneficial for
them to opt for the new tax regime,”
says Naveen Wadhwa, vice president,
research and advisory, Taxmann.

Likewise, if a taxpayer avails of
only Section 80C deduction, it would
bebeneficial forthem to opt for the
newtaxregime. “If you avail
deductionsunder both sections80C
and 80D, then the breakeven pointis
¥8,25,000. It would be beneficial to
opt for the new tax regime under
Section115BAC onlyifyouhavean
income above this breakeven point,”
says Wadhwa. If you avail of
deductionsunder Section 80C,
Section 80D and Section 24 (interest
on housingloans), youshould never
goforthe newtaxregime.

Switching option

Thosewith professional or business
income canswitch between the two
regimesonly once during their
lifetime. Others can switch regimes
yearly. “Toswitch backtothe old tax
regime, submit Form10-IEAwhile
filingthe tax return,” says Archit
Gupta, chiefexecutive officer,
ClearTax. You canswitch between
regimeseven at thetime of filing your
return.

(INDIA) LIMITED

CIN: L29142TN1961PLC004568
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai 600 116

E-mail id: secti@wsigroup.in; website: www.wsindustries.in

Notice is hereby given that

1.The Extra-Ordinary General Meeting of the Company will be held on Thursday, the 2nd May 2024, at 3.30 P.M. IST through
Video Conference (VC) or Other Audio Visual Means (OAVM) to transact the business as set out in the Notice dated 4th April
2024 of the EGM.

2.The Ministry of Corporate Affairs (“MCA”) has, vide its Circular No. 2/2022 dated -May 5, 2022, General Circular No. 02 /
2021 dated January 13, 2021 read with General Circular No. 20 / 2020, General Circulars No. 17 / 2020 and 14 / 2020 dated
May 5, 2020, April 13, 2020 and April 8, 2020, respectively (collectively referred to as “MCA Circulars”), read with Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 and Circular number SEBI/HO/CFD/
CMD1/CIR/P/2020/79 dated — May 13, 2022, January 15, 2021 and May 12, 2020 respectively issued by the Securities and
Exchange Board of India (SEBI), permitted the holding of the Extra-Ordinary General Meeting (‘EGM”) through VC / OAVM,
without the physical presence of the Members at a common venue. In compliance with the provisions of the Companies Act,
2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and
MCA / SEBI Circulars, the Extra-Ordinary General Meeting of the Company is being held through VC / OAVM.

3.In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended by the Companies (Management and Administration)
Amendment Rules, 2015 and Listing Regulations, the Company is pleased to provide its members holding shares either in
physical form or in dematerialized form, as on the cut-off date being 25th April 2024, with facility of e-voting (“remote e-voting”)
for the EGM, through electronic services provided by National Securities Depository Ltd. (NSDL) to enable them to cast their
vote on all the resolutions as set out in the said Notice. All the members are informed that:

i.All the Business as set out in the Notice dated 4th April 2024 may be transacted through electronic means by remote
e-voting.

ii. The Notice convening the Extra-Ordinary General Meeting was sent in electronic form on 10th April 2024 to those Members
of the company whose email addresses are registered with the company/Depository Participants and physical copy to all
members appearing in the Register of members as on 5th April 2024.

iii. The date and time of commencement of remote e-voting: 29th April 2024 at 9.00 AM.
iv.The date and time of end of remote e-voting: 1st May 2024 at 5.00 PM.

v.The cut-off date for determining the eligibility to vote by remote e-voting or at the EGM and determination of e-voting rights:
25th April 2024.

vi.Those persons who have acquired shares and have become members of the Company after the dispatch of Notice of EGM
through electronic form and holding shares as of the cut-off date i.e. 25th April 2024, may obtain the login ID and password
by sending a request at evoting@nsdl.co.in.or yuvraj@integratedindia.in. However, if you are already registered with NSDL
for remote e-voting then you can use your existing user ID and password for casting your vote.

vii.Shareholders who would like to express their views/have questions may send their questions in advance least 7 (seven)
days prior to the meeting i.e. on or before 25th April 2024 mentioning their name demat account number/folio number, email
id, mobile number at secti@wsigroup.in. The same will be replied by the company suitably at the EGM.

viii. The remote e-voting module shall be disabled by NSDL for voting after 5.00 PM on 1st May 2024. Once the vote on a
resolution is cast by the member, the member shall not be allowed to change it subsequently.

ix.Only those Members/Shareholders, who will be present in the EGM through VC/OVAM facility and have not casted their
vote on the Resolutions through remote e-voting and are not barred from doing so, shall be eligible to vote through e-voting
system in the EGM.

x.A member may participate in the EGM even after exercising his right to vote through remote e-voting but shall not be
allowed to vote again at the EGM.

xi.The attendance of the members attending the EGM through VC/OAVM will be counted for the purpose of reckoning the
quorum under section 103 of the Companies Act, 2013.

xii. Members whose name is recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the EGM.

xiii. Website address of the Company, where Notice of EGM is displayed: www.wsindustries.in and also on the website of
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.
com respectively and on the website of National Securities Depository Limited (NSDL), agency for providing the Remote
e-Voting facility i.e. https://vww.evoting.nsdl.com.

xiv.In case of any queries, members may refer the Frequently Asked Questions (FAQs) for members and remote e-voting user
manual for members available at the Downloads section of www.evoting.nsdl.com or call at 022 - 4886 7000.

xv.The Company has appointed Mrs.Lakshmmi Subramaniam, Practising Company Secretary as the scrutinizer for
conducting the remote e-voting and also e-voting process during the EGM in a fair and transparent manner.

xvi.Contact details of the person responsible to address the grievances connected with remote e-voting.:- Mr. B.
Swaminathan, Company Secretary, Address 108, Mount Poonamallee Road, Porur, Chennai 600 116. Email Id: sectl@
wsigroup.in.

xvii.Please keep your updated email ID registered with the RTA/ your Depository Participant to receive timely
communication.

By the Order of the Board of Directors of
W.S. Industries (India) Limited
B.Swaminathan
Company Secretary

Place: Chennai
Date: 11th April 2024
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BEFORE THE MOTOR
ACCIDENT CLAIMS
TRIBUNAL CHENNAI
(SPECIAL JUDGE -1 SCC)
AT CHENNAI
M.C.O.P.No. 3641/ 2023

Mrs. S. Thilagavathi,

Wr/o.Late Mr._ Sundaravelu
No.1, Mettu Street, Kundrathur,
Chennai—600 069 ...Petitioner

Vs
1) Mr.S.Selvakumar
2) National Insurance Company
Limited, Chennai Division-XI
...Respondents

To
Mr.S.Selvakumar
S/o.Mr. Samadhana Nadar,
No.5/9, 1st Street,
N.G.0O.Colony, Padappai,
Kancheepuram District—-601 301
NOTICE
Please take notice the above
Petitioner has filed the above
M.C.O.P.No. 3641/ 2023 and the
said case is posted 25.04.2024
for 1st Respondent appearance.
That 1st Respondent hereby
directed to appear on 25.04.2024
at 10.30 a.m. before the Hon'ble
Motor Accident Claims Tribunal
Special Judge-l at Chennai
either to person or through a
pleader and state objection if any
failing which the Hon'ble Court
will be pleased to apss exparte
order against you.
G.Thamizh Selvam
Counsel for Petitioner
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Before The Motor Accident
Claims Tribunal
( SPECIAL JUDGE -1 SCC)
AT CHENNAI
M.C.O.P. NO 3644 OF 2023
Mrs.M.Kalimani,
W/o. Mr.Murugesan,
No.70, NSK Nagar,
Kundrathur, Chennai —600 069.
..Petitioner
-Versus-
1. Mr.S.Selvakumar,
2. National Insurance Company
Limited, Chennai Division-XI,
...Respondents

To
Mr.S.Selvakumair,
S/o.Mr.Samadhana Nadar,
No.5/9, 1st Street, N.G.O Colony,
Padappai, Kancheepuram
District Pin Code - 601 301.
Notice
Please take notice the above
Petitioner has filed the above
M.C.O.P No0.3644/2023 and the
said case is posted to 25.04.2024
for 1st Respondent appearance.
That 1st Respondent hereby
directed to appear on 25.04.2024
at 10.30 A.M before the Hon'ble
Motor accident Claims Tribunal
Special Judge-l at Chennai
either to person or through a
pleader and state objection if any
failing which the Hon'ble Court
will be pleased to pass exparte
order against you.
By order of the court
G.Thamizh selvam
Counsel for Petitioner

Before The Motor Accident
Claims Tribunal
( SPECIAL JUDGE -1SCC)
AT CHENNAI
M.C.O.P. NO 3642 OF 2023
Mrs.P.Dhanalakshmi,
W/o.Late.Mr.Palani,
No.91, Balavarayan Kulakarai
Street, Kundrathur,
Chennai - 600069.
...Petitioner
-Versus-
1. Mr.S.Selvakumar,
2.National Insurance Company
Limited, Chennai Division-XI,
...Respondents
To
Mr.S.Selvakumar,
S/o.Mr.Samadhana Nadar,
No.519, Ist Street, N.G.O Colony,
Padappai, Kancheepuram
District Pin Code - 601 301.
Notice
Please take notice the above
Petitioner has filed the above
M.C.O.P No0.3642/2023 and the
said case is posted to 25.04.2024
for Ist Respondent appearance.
That Ist Respondent hereby
directed to appear on 25.04.2024
at 10.30 A.M before the Hon'ble
Motor accident Claims Tribunal
Special Judge-l at Chennai
either to person or through a
pleader and state objection if any
failing which the Hon'ble Court
will be pleased to pass exparte
order against you.
By order of the court
G.Thamizh selvam
Counsel for Petitioner

BEFORE THE HON’BLE
X1 TH ASSISTANT CITY CIVIL
COURT, CHENNAI-104
0.S.No. 241 of 2024
C. Pradeep Kumar,
S/o M.Chokalingam,
Door No. 9A/31, Thangavel pillai
Thottam, 2nd Street, Korukkupet,
Chennai -600 021.  ...Plaintiff
“Vs-
Manogaran, S/o Durai,
No.7/1, Maduraimuthu Street,
Ranganathan Puram,
Korukkupet, Chennai-600 021.
...Defendant
My client C.Pradeep kumar,
S/o M.Chokalingam has filed a
suit for Recovery of Arrear rent,
on the file of Xlth Assistant City
Civil Court, Chennai-600 104,
in O.S No. 241 0f 2024 against
you. When the above Suit came
up for hearing before the above
said Hon’ble Court on 04.04.2024
for service of notice, the Hon’ble
Court was pleased to order notice
to you, through paper publication
returnable on 26.04.2024.
Hence you are hereby called
upon to appear before the
Hon’ble Xlth Assistant City Civil
Court, Chennai-600 104, in O.S
No. 241 of 2024 on 26.04.2024
at 10.30 am either in person
or by pleader duly instructed
and able to answer all material
questions relating to the above
Suit. Failing which the matter will
be decided in your absence.
S.Thamizharasi.M.L.,
G.Vinu.MBA LLB(Hons)
T.R.Malinisree.B.A,LLB(Hons)
Counsel for Plaintiff
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