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November 17, 2020

The General Manager
Department of Corporate Services
National Stock Exchange of India
Exchange Plaza, C-1-Block G
Bandra Kurla Complex, Bandra-E

The General Manager
Department of Corporate Services
BSE Limited

Listing Department

Phiroze Jeejeeboy Tower

Mumbai - 400 051
Company symbol: LAKSHVILAS

Dalal Street, Fort Mumbai - 400 001
Security code no: 534690

Dear Sir,

Sub: Supersession of the Board of Directors & Appointment of Administrator by
Reserve Bank of India and The Lakshmi Vilas Bank Ltd. placed under Moratorium.

(Intimation under Regulation 30 of SEBI LODR)

With reference to the above, please find attached herewith the following:

» Notification issued by Department of Financial Services, Ministry of
Finance

» Pressrelease issued by Reserve Bank of India

In line with the above Shri TN Manoharan, former Non Executive Chairman of
Canara Bank, has been appointed as the Administrator by the Reserve Bank of India

under Section 36ACA(2) of the Banking Regulation Act, 1949 with effect from foday.

This is for your kind information.
Thanking you,

For Lakshmi Vilas Bank Limited

f( l A/NFW V

N Ramanathan
Company Secretary

The Lakshmi Vilas Bank Ltd., Corporate Office, “"LVB HOUSE”, No.4, Sardar Patel Road, Guindy,
Chennai- 600 032 | Phone; 044-22205306 | Email: secretarial®lvbank.in
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LA, 4127(31) —F7 G3aR, daardl faffauw afafqm, 1949 (1949 & 10) it 9137 45 i
ST (2) IRT Uew SIfRay &7 T90T F<a gu, fod 96 gRy 38 9y & Sqara (1) & erefia fag o
AN X @ER A9 & qArq, a4 fAaw 9% faee, #w¢, aftaag § 699 7 17 94497, 2020,
18:00 @ & 16 f2Haz, 2020 @, forad A=t e aftafad €, afaeama aa #7dt g 0% srfaermm 6
srafer & a4, 29 ad & odfiT g gu % war e, &Y of S 9, 357 9w g0 3w afatamn &
gT2T 35 i ITATT (4) F g2 (@) F aefi7 orfTFay a1 94nr 79 9% AT I ofgtagy 7 gy 38 F i
AT o % g1 AT afthay H TART & 07 Gfdga T qal o, 38 dFEr 0T & faeg
FTAFd A7 erafer & RT3 Al FTF i FTAATRAT T F4 T IR T3 9T TF Fard] g )
2. F37 avae ag ff fagy T g & aferay €7 aafe & <am, aaf fGam a6 Rt @
derenrdt Ft), Ford o ff forfaa qd o= & feem,--
(F) foedT sraraat 7 g+ g o G a=a, =g a7 G aw s and |, 9 el fram
ST g, Tt g2 Of ¥ & 91w gone =90 4 srferw foret Trfer a7 957 werg Ag! F4 :
TR At STaTwRal UF g1 efoAd § o7 uF g Afew % qefiq vE ¥ wfaw arg w@ar g, av
"7 @Al & HeF Tt THA IUAH SHra {197 & Afdr 781 gl
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AT A AT F =Y 0 AT UA & w0 W, U9 FETEAT 47 A9 TRA A {09, A5 37 G AT
HATATSA A & TATA (AT AT ;
() faeft &az17 #1990 =Y § q=EE g9 w0 4 Af0w £ 700 1 dara a2y o, gt 2w
LT F Srera swAfe 487 2, A4, 72 Frafafrd 1 e w8t w0, -
(i) el Frerm da fafiee 21ar SeY BfY 5192 a1 e anse, ST 3@ Tt w7 geE
(i) 17 A44a%, 2020 FT 1 IqH I AUVl F forw ara 3t €7 amrat & fore @t % A=y
W ;
(iii) 7T qEr/sa-aF 3T, AT d@Tq gega o7 f g, F fou fGmme eyt s
FtoeaTT afe & TR0 A g T €, F W 4L A A6
(iv) T arfereaTa, frry for saarr anfy 2 2, 7 arie 7 F S A |
() T2t it =1 Sy 1 e agt o ar Gy seaa foradt § fafaam 728 w0
3. Ik et faara % fafwde & Al swieat F1 4em #24 & g4y ¥, 47 2(%) ° Iu«faq o
TR YT ST Tl {3, FoT] &, TR A7 SS90 STRer 2T I FET FAT AT AT SHTwarar 1
ATATINT =2t T T o oI qod i’y I w0 7 fereh 7 T F7 G207 w7 & {70 Sqara 2 747
(i) STATHRAT AT arrata® &9 T 3T 9T arfad Ry eaf<r F fafeer STaR F 9da ¥

(ii) STHTEFAT AT aTeafa® =9 @ I 9L ArfAq T aafce §f sqea fen s o ya ¥ ar aea 9

T AT & 1 & [ ;

(iii) STATHAT AT IAF «1A) AT arEfEAF =Y T 39 9 atgad T seg et F et ar e

qUTE & "ad ¥ sfqard =591 F forg

(iv) fodY srvg srafigrd srand & Hd ¥ ¢

U TA T ATATT T&HH STHTRAT & Teqd # F AfqT TH § § 63 {60 S0 & forg—

(F) I dbFIT FOAT F dag § o gaw wiaard gro aur wsR Y qares ar

quTHaT 1 ol =6 & el S avew g2y < G aat & i wgd gu, s i o &

et o dwadT F4T F SurRat @ v e Y ger & GRanr & S ddg ¥ S w

T4 g § G4 AT 99 gie U, O < & forw fZama # foram sroom ; sfiw

(@) o= arE =0 ate f wfor a1 v Surwdt & @rd F veaq # areafas s

W, g8 A o7 fY F7 T, T AT g7 g |

4. FT gTAR g A fAea &) g fF dedt faam d% @fiee s o afeifva aftear 4
Fafy & dua Fafafaq i dem, satq adm fod 9% ar arda 22 9% ar 3 g 9% g3
deerdt @t faems d= forfiree g axard wfdsgfaat ar o= gfaqiaat & f[4eg a2 =eon a1 sari £
EHT T, ST 39 AT A AT T2d g, (SR 98 Ak Y99 grav g, & 9fd €21 FE q9 |

5. F5a qxF 7 o7 e X & 6 wrfeeans €7 wafy & e, @l faeme 9% fafvee =
T fostd g ar et o 3% § SH @rat F1 qdih a1 FA § GIISA & (o0 THed FRAr a9
feT ST, i 2w ey # A7 AT ara § sty fod dw a1 Gy ser @t 9% gra @ A 0g
HHTLT FA & ST FIAT T TAAT ST T 0 reer g1 Afaaida erat 1 deift faamy d% fafiee
F U B gl ThAt & S F L o OF A9 69T S 2 o
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~ et o T %—T = 7’ ;
G FM e =7 e, S Gt 7T z, un:ma AT AT, A v AT 2 AT HeqdT I

FoAT 3977, THT 9P AT WA T‘Iﬁquﬁﬁm D
(i) 307 1efT zomm &, e, waviEafa, sum ‘/r?f ATl A7 o ATl 9 oeT adt At A
Wﬁ.mﬁwﬁiﬁ9ﬁiﬁqﬁmmqmm 3 Wi;r ST

(if) Ty =1 e , 0F afimor a9, ST wraeAs AT /99 g1, o 3% Wit v gfdatant
T2 ST % AT A1 R AT AT awrarat 7, ZA 7 S A afg® 2n, w9 e,

578 21 1l F 99 219 4 [d a1 @1 T 97 | :
[T, €. 7/114/2020-34m7-1)
AT qUaTa, I qES

MINISTRY OF FINANCE
(Department of Financial Services)
(BANKING DIVISION)
ORDER
New Delhi, the 17th November, 2020

S.0. 4127(E).—In exercise of the powers conferred by sub-section (2) of section 45 of the Banking
Regulation Act, 1949 (10 of 1949), the Central Government, after considering an application made by the
Reserve Bank of India under sub-section (1) of that section, hereby makes this Order of moratorium in
respect of the Lakshmi Vilas Bank Limited, Karur, Tamil Nadufor the period with effect from 18:00 hrs on
the 17" day of November, 2020 up to and inclusive of 16" day of December, 2020 and hereby stays the
commencement or continuance of all actions and proceedings against that banking company during the
period of moratorium, subject to the condition that such stay shall not in any manner prejudice the exercise
by the Central Government of its powers under clause (b) of sub-section (4) of section 35 of the said Act or
the exercise by the Reserve Bank of India of its powers under section 38 of the said Act.

2. The Central Government hereby also directs that during the period of moratorium, the Lakshmi Vilas
Bank Limited (the said banking company) shall not, without the permission in writing of the Reserve Bank
of India,—

(a) make, in the aggregate, payment to a depositor of a sum exceeding twenty-five thousand rupees
lying to his credit, in any savings, current or any other deposit account, by whatever name
called:

Provided that if a depositor maintains more than one account in the same capacity and
in the same right, the total amount payable from all the accounts together shall not exceed the
limit indicated above:

Provided further that wherever such depositor is having dues payable to the bank in
any manner, either as a borrower or surety, the amount payable to such depositor shall be made
after adjusting the relevant borrowal accounts;

(b) make, in the aggregate, payment to any creditor exceeding a sum of twenty-five thousand
rupces if not otherwise provided in this ordcer, so howcever that this shall not affcct-—

(i)  making of payment of amounts towards any drafts or pay orders issued by the Lakshmi
Vilas Bank Limited and remaining unpaid on the date on which the order of moratorium
comes into force;

(i) paying the proceeds of the bills received for collection on or before the 17" day of
November, 2020;

(iii) making payment towards existing liabilities for call money or inter-bank borrowings
including letters of credit, which are falling due during the period of moratorium; and
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(ivy trades effected prior to the date of moratorium for which settlement is yet to take place:
(¢) erantany loans or advances or make investments in any credit instruments.

3. Without prejudice to the conditions stipulated in sub-paragraph (a) of paragraph 2. in relation to

payment to any depositor of the Lakshmi Vilas Bank Limited, the Reserve Bank may by a general or
special order, permit the said banking company to allow payment to its depositors an amount in excess of
twenty-five thousand rupees to meet unforeseen expenses. as under:

(i)  in connection with the medical treatment of the depositor or any person actually dependent
on him;

(ii)  towards the cost of higher education of the depositor or any person actually dependent on
him for education in India or outside India;

(iii)  to pay obligatory expenses in connection with marriage or other ceremonies of the depositor
or his children or of any other person actually dependent upon him;

(iv)  in connection with any other unavoidable emergency:
Provided that the amount so allowed to be paid out of the balance lying to the credit of the depositor—

(a) shall be reckoned towards the payment due to him under any scheme of reconstruction
or amalgamation as may be sanctioned by any competent authority in relation to the
said banking company and subject to such conditions as may be provided under such
scheme about appropriation of any payment made to a depositor of the said banking
company before or on the coming into force of the scheme; and

(b) shall not exceed the sum of five lakh rupees or the actual balance lying to the credit of
the account of such depositor, whichever is less.

4. The Central Government hereby further directs that the Lakshmi Vilas Bank Limited may, during the
period of the moratorium imposed on it, make the following further payments, namely, the amounts for
repaying loans or advances granted against Government securities or other securities, to the Lakshmi Vilas
Bank Limited by the Reserve Bank of India or the State Bank of India or by any other bank and remaining
unpaid on the date on which this Order comes into force.

5. The Central Government hereby also directs that during the period of moratorium, the Lakshmi Vilas
Bank Limited shall be permitted to operate its accounts with the Reserve BRank of India or with any other
bank for the purpose of making the payments aforesaid, provided that nothing in this Order shall be deemed
to require the Reserve Bank of India or any other bank aforesaid to satisfy itself that the conditions imposed
by this Order are being observed before any amounts are released in favour of the Lakshmi Vilas Bank
Limited.

6. The Central Government hereby also directs that the Lakshmi Vilas Bank Limited may release or
deliver goods or securities which have been pledged, hypothecated or mortgaged or otherwise charged to it
against any loan, cash credit or overdraft:

(i) inany case in which full payment towards all the amounts due from the borrower or borrowers,
as the case may be, has been received by it, unconditionally; and

(i) in any other case, to such an extent as may be necessary or possible, without reducing the
proportions of the margins on the said goods or securities below the stipulated proportions or the
proportions which were maintained before this Order came into force, whichever may be higher.

[F. No. 7/114/2020-BOA.1]
AMIT AGRAWAL, Addl. Secy.
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The Lakshmi Vilas Bank Ltd.: RBl announces Draft Scheme of Amalgamation

The Reserve Bank of India has today placed in public domain a draft scheme of
amalgamation of The Lakshmi Vilas Bank Ltd. (LVB) with DBS Bank India Ltd.
(DBIL), a banking company incorporated in India under Companies Act, 2013, and
having its Registered Office at New Delhi.

DBIL is a wholly owned subsidiary of DBS Bank Ltd, Singapore (“DBS”), which in
turn is a subsidiary of Asia’s leading financial services group, DBS Group Holdings
Limited and has the advantage of a strong parentage. It has been issued a banking
license to operate as banking company under Section 22 (1) of the B R Act, on
October 4, 2018. DBIL has a healthy balance sheet, with strong capital support. As
on June 30, 2020, its total Regulatory Capital was %¥7,109 crore (against Capital of
¥7,023 crore as on March 31, 2020). As on June 30, 2020, its GNPAs and NNPAs
were low at 2.7% and 0.5% respectively; Capital to Risk Weighted Assets Ratio
(CRAR) was comfortable at 15.99% (against requirement of 9%); and Common
Equity Tier-1 (CET-1) capital at 12.84% was well above the requirement of 5.5%.
Although the DBIL is well capitalised, it will bring in additional capital of 2500 crore
upfront, to support credit growth of the merged entity. Owing to comfortable level of
capital, the combined balance sheet of DBIL would remain healthy after the proposed
amalgamation, with CRAR at 12.51% and CET-1 capital at 9.61%, without taking into
account the infusion of additional capital.

The Reserve Bank invites suggestions and objections, if any, from members,
depositors and other creditors of transferor bank (LVB) and transferee bank (DBIL),
on the draft scheme, which may be sent to the address mentioned in the “Notice”.
The draft scheme has also been sent to transferor bank and transferee bank for their
suggestions and objections. The suggestions and objections will be received by
Reserve Bank up to 5.00 PM on November 20, 2020. The Reserve Bank will take a
final view thereafter.

It may be recalled that the The Lakshmi Vilas Bank Ltd. has been placed under an
order of moratorium on November 17, 2020 which will be effective upto
December 16, 2020.

(Yogesh Dayal)
Press Release: 2020-2021/647 Chief General Manager





