
Secretarial Department 

Ref/Sec/205 & 266/124/2020- 2021 

CiN L651 lOTN1926PLC00'.377 

November 17, 2020 

----------------�--------------------, 

The General Manager 

Department of Corporate Services 

National Stock Exchange of India 

Exchange Plaza, C-1-Block G 

Bandra Kurla Complex, Bandra-E 

Mumbai - 400 05 l 

Company symbol: LAKSHVILAS 

Dear Sir, 

The General Manager 

Department of Corporate Services 

BSE Limited 

Listing Department 

Phiroze Jeejeeboy Tower 

Dalal Street, Fort Mumbai - 400 001 

Security code no: 534690 

Sub: Supersession of the Board of Directors & Appointment of Administrator by 

Reserve Bank of India and The Lakshmi Vilas Bank Ltd. placed under Moratorium. 

(Intimation under Regulation 30 of SEBI LODR) 

With reference to the above, please find attached herewith the following: 

► Notification issued by Department of Financial Services, Ministry of

Finance

► Press release issued by Reserve Bank of India

In line with the above Shri TN Manoharan, former Non Executive Chairman of 

Canara Bank, has been appointed as the Administrator by the Reserve Bank of India 

under Section 36ACA(2) of the Banking Regulation Act, 1949 with effect from today. 

This is for your kind information. 

Thanking you, 

For Lakshmi Vilas Bank Limited 

N Ramanathan 

Company Secretary 

The Lakshmi Vilas Bank Ltd., Corporate Office, "L VB HOUSE", No.4, Sardar Patel Road, Guindy, 

Chennai - 600 032 I Phone: 044-22205306 I Email: secretarial@lvbank.in 
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(� wmt fctm.r) 

(� 'l'+ll<T) 

�f 

.,{�, 17�.2020 

ctiT.31r. 4127(ar).� �. �-ct,ct.iD fclf.'i{Js:i.-i �. 1949 (1949 cfiT 10) cf.l- m-a 45 cf.l
::31im-a (2) Km � �� cfiT � m '[Q:, ft;;rcf ifcf. Km � m-a cf.l- ::31im-CT ( 1) � ar'tft.:r � � 
� 1TT � '-fiB � tfSZRJ:, �<:� fctm ifcf. f0G-i�s, �. aG-id<il� � .=icrU if 17 �. 2020, 

18:00 � ir 16 �. 2020 cfcfi, ��ITT 1.-1fl:4Rla �. arfm:™ 6/R!?T � t 3TI"{ mm:™ cf.l
arcrru � cfn:R, ��Rf� arm� '[Q: N, itm �™, fcf,m m fmt if,�� Km ;Ju, �-f,l
m-CT 35 -f.l- ::31im-CT ( 4) � m ('€f) � arm Q� cfiT � m in: m ;Ju; arTT� cf.l- m-a 38 � arm 
'frr«fm ft;;rcf ifcf. Km arq-;:ft- Q� cfiT � m in:� �mer � �. � �-ct,cfi1 D cj:;i:r,ft � � 
3TTITT™ cf.l- 3fcfffi � � TT'lTT ffl 3Tll: cfi I �Tel I f@:,::i i 3fR'ff '-fiB m ;,JTTT '-fiB 1TT m � t I 

2. � � � m ITTQT � t fcfl 3TTITT™ cf.l- 3fcfffi � �. �&-lTT fctm �. RiG-!�s (;Ju,
�-if,cf,I D ctq-;fi), � ifq:; -f,l- �TT�� fcr<TT,--

(cf.) fcf,m "'ll-llcf,af cf1- IB � if fct,m- �. � m fct,m- � "'1111 m it,� fcf,m m cffTf ir 
� t?t-. oo gt um it u � � � u 3fmcf, fcf;m urn cfiT '1.-l'lTir � � � : 

� <TR' "'1 l-l I cfidl �ti-� if 3TI"{ �ti-mm� arm� ir 3TTUcf. mm t. cTT 
TT'lTT '€fTill ff fu ¥1 � � fficr m1TT ff 3TTUcf. � � 
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�u-r, � �r � � m m;t,i � � .:r, 11,f s1,nq:;crr q � 1 �<r Tq,lT "if,]. ,� c:_ 1 ,� , �'11TT �ITTT •3 : 1· 1 ct� 

�ffi er,<�- � 'Tm Jq,!.t I 'sfTlTITT · 
" ', j 

(79) ftm � ;:fr BTJ11 � if � � � if mtJcf. cfl- Dftr cf.T � � �. 7-ffu sH
2,{R!/T ii' �m "3'1cTTffif � t (lm, � R l-.-j R,i ru a ;:fr i;rmfclcr � �. --

(i) Be:,:ft- � �, R'1f?t2--€ "ITTU 0ffft fcnITT � m 'TfclTrf 2,{R!/f, ;,fr�� ;:fr 0{�<-a
t, � mm™ 2,{R!/T � i,rcfr t, � � m cf.T � ITT ;:fr ;

(ii) 17 �. 2020 ;:fr m \:lBB TT� t. fu"ii: 1JTTf fitaj cfl- 3TT1Tl-TT t. � 0fi1TT 't, '-i"l'-i
cf.T ;

(iii) TTT<T �/W-� :JITTU, ���TT 'AT t, � � f¾?:Jl-lH ¢1�rql, sfT
mm™ 319W � cmR :irrm � � t t. ��ITT cfr

(iv) it* mm=™,�� �mcr;=r 3f'lTT il.-JI t cfl-ctlfr@ir TT 2fT9TZ cf.TI

(1f) fcl,r�l -;J� oi) '-TT 3ffin:TT ;:fr 1iRR ��'-TT fcnITT � Rl9clT it Fcrf.:fm � � I 

3. � BP."lTT � � R f?t 2.s t. fcnffi ;,i l-l I cf,d f ;:fr � ITT t, BcfU it, m 2 (cfi) it �ffif !/RTT
� � "Sf'lTTcf ™ filrlT, ITTcf �. ffiURllT m f<tm 2,{RQT "ITTU 0'a) �-cficfi I U � ;:fr ffl "1 l-l I cfici f 6TT ;:fr 
� olJif cf.T � t. ����if mtJcf. cfl-m cfiT � ITT t. � � cfit � 

(i) "1 l-l I cfid I '-TT cl I f-d f¾ cfi �ff�� � fcnITT � � f¾ fclicfl I \j� t, Bctu B" ;

(ii) '-'il-llcf,cil <TT clli:-cir¾cfi � it 0TT � � fcf.m � cf,r- '3"{"9ciZ mm t.fu"ii: � it m '41B it
' ' ...... -8..-� � cfiT � cfi I <•1 � ; 

(iii) ;,i1-11ct=,af m � � m cllfaf¾ct, � it 0TT � 3TTP.:ra- fcf.m � � t. � m �
� t. Bctu it � olJif t. � ;

(iv) fcf.m � :?ii q fz�14 3ff9TTf t. Bctu it

� � 1JcfiTT � m "11-l lcficil t, � it it 3ffcrm m it it� fcrn:I: � t, �-

(cfi) � �-cficJil D � t. Bctu it fcf.m B"e-fl-f 1JTfucJim "ITTU <rm � fcf.m � m 
fl 1-11 � 0 .-i cf.r- fcf.m Ff.li:r t. 3fm � :irrr-7:f � 3fn: itrn" :im t. 3fm � gl!:, ;,rr itrn" Ff.li:r t. 
3fm -;Jui �-cf1cf1IU � t, '-'il-llcfidT cf.T fcrn:I: ,n:i: fcf.m � t, f¾R<il•I cf,r- Ff.1li t, Bctu it Ff.1li t, 
��it TT m �-?I��. 1):-?r � t. � f%:mq it f0m �; 3fn: 

("Is) 1:ff'tj" m � * 3TTU"cfi cf,r- nm m itit "11-llcficil t, � t, � it cll{-af¾cJ, 3ffcr� 
m, �it;,fr,.-ftcfiTf�, it3Rrncf.�� 1 

4. � fficfiK � 3TR W!/f � t fcF BP."lTT � � R:if?t2.s 0TT � mm:JRra mm™ cf>l"
319W t. zj-m R fl R'1 ru a 3fn: �. 3f� � ITT<f �'cfi m � m � m fcf.m � � "ITTU 
�-cJ,cfil D <1?..:ft � � R:i f?t2.s c?r B zct,1 D 'Jfcr� m � m� t. � � � m :Jmu cf.r
"{cf,Tll .  cfiT, ;,fr � ct7fr@ cf.T � � t � � 3ffct!zr � �1 a I t cf.T 1Jfcr � cfi-i:: � 1 

5. � fficfiK � m W!zT � t fcF :mm=™ cf>l" 319W t. cmR, Be.:-i:fr � � R:if?t2.s cf,r,
� ITT<f � m fcf.m ��it� mcrr cfiT TJltn � ITT t. � t. � � � � 
� �. � � 3fRQT it cf.r- fcf.m zrn, it � ITT<f � m fcf.m � � � "ITTU ITT cfiT % 
B<TTm ITT cf.r- arqm � � � � fcF � 3ffct:ir "ITTU mm:JRra !/RTT cfr Be:rfi � � R:i f?t 2.is 
t. i:nff * � 0fi1TT cf.T 0ffft rn it TT vl 1910 .-i fcFm ;,rr � t 1



(i) fcf.m nm ,:9rr it � <f�-TTTT-� 0ITTT � cffTT '1T � cfRT if !/r1T<f TT'ITT 0Pi1 4af
' ' i ' 

3/-1 cf, � fcr;:rr WTT !/TcT tf; T3T � mFf cf.( R1TT <PTT� ; 3ITT 

(ii) wft � �!/TT it, itit qf{J.JIOI (lql, � 3TTcf!/1:fcf, m ff'lTcf ir, � � 1TT<1T '-ll siRl·•�Ja,--1'i
tf'"{ � �, 1-1i-111q1a'i it� 1-1J.J11q1a m 1-1J.J11q1a1 i'r, �.-Ji:i ir � 'ITT �rr, if, cf.TT� fcr;:rr, 

RI r� � 31"R'QT tf; 'J'fn � if T-f c!rTT11: "Z""&T <PTT m I 

MINISTRY OF FINANCE 

(Department of Financial Services) 

(BANKING DIVISION) 

ORDER 

New Delhi, the 17th November, 2020 

[1:fiT. ff. 7/114/2020-cft�-1] 

61 fi'1 a �, 3f9<: TTRfcr 

S.O. 4127(E).-ln exercise of the powers conferred by sub-section (2) of section 45 of the Banking 
Regulation Act, 1949 ( 10 of 1949), the Central Government, after considering an application made by the 
Reserve Bank of India under sub-section ( 1) of that section, hereby makes this Order of moratorium in 
respect of the Lakshmi Vilas Bank Limited, Karur, Tamil Nadufor the period with effect from 18:00 hrs on 
the 17th day of November, 2020 up to and inclusive of 16th day of December, 2020 and hereby stays the 
commencement or continuance of all actions and proceedings against that banking company during the 
period of moratorium, subject to the condition that such stay shall not in any manner prejudice the exercise 
by the Central Government of its powers under clause (b) of sub-section (4) of section 35 of the said Act or 
the exercise by the Reserve Bank of India of its powers under section 38 of the said Act. 

2. The Central Government hereby also directs that during the period of moratorium, the Lakshmi Vilas
Bank Limited (the said banking company) shall not, without the permission in writing of the Reserve Bank
ofindia,-

(a) make, in the aggregate, payment to a depositor of a sum exceeding twenty-five thousand rupees
lying to his credit, in any savings, current or any other deposit account, by whatever name
called:

Provided that if a depositor maintains more than one account in the same capacity and 
in the same right, the total amount payable from all the accounts together shall not exceed the 
limit indicated above: 

Provided further that wherever such depositor is having dues payable to the bank in 
any manner, either as a borrower or surety, the amount payable to such depositor shall be made 
after adjusting the relevant borrowal accounts; 

(b) make, in the aggregate, payment to any creditor exceeding a sum of t,venty-five thousand
rupees if not otherwise provided in this order, so hO\vcvcr that this shall not affcct-

(i) making of payment of amounts towards any drafts or pay orders issued by the Lakshmi
Vilas Bank Limited and remaining unpaid on the date on which the order of moratorium
comes into force;

(ii) paying the proceeds of the bills received for collection on or before the 17th day of
November, 2020;

(iii) making payment towards existing liabilities for call money or inter-bank borrowings
including letters of credit, which are falling due during the period of moratorium; and



(C) grant any loans or adv�inccs or 111a�c invc�1111cnts in any credit ins1run1cnts.

3. Without prejudice 10 the conditions s1ipula1ed in sub-paragraph (a) or paragraph 2. in rclatio1, 10
payment to any depositor of the Lakshmi Vilas Bank Limiled, the Reserve Bank may by a gener:li or
special order, permit the said banking company 10 allow payment to its depositors an amount in exces:-; of
twenty-five thousand rupees lo meet unforeseen expenses, as under:

(i) in connection with the medical treatment of the depositor or any person actually dependent
on him;

(ii) towards the cost of higher education of the depositor or any person actually dependent on
him for education in India or outside India;

(iii) to pay obligatory expenses in connection with marriage or other ceremonies of the deposiror
or his children or of any other person actually dependent upon him;

(iv) in connection with any other unavoidable emergency:

Provided that the amount so allO\ved to be paid out of the balance lying to the credit of the depositor-

(a) shall be reckoned towards the payment due to him under any scheme of reconstruction
or amalgamation as may be sanctioned by any competent authority in relation to the
said banking company and subject to such conditions as may be provided under such
scheme about appropriation of any payment made to a depositor of the said banking
company before or on the coming into force of the scheme; and

(b) shall not exceed the sum of five lakh rupees or the actual balance lying to the credit of
the account of such depositor, whichever is less.

4. The Central Government hereby further directs that the Lakshmi Vilas Bank Limited may, during the
period of the moratorium imposed on it, make the following further payments, namely, the amounts for
repaying loans or advances granted against Government securities or other securities, to the Lakshmi Vilas
Bank Limited by the Reserve Bank of India or the State Bank of India or by any other bank and remaining
unpaid on the date on which this Order comes into force.

5. The Central Government hereby also directs that during the period of moratorium, the Lakshmi Vilas
Bank Limited shall be permitted to operate its account<; with the Reserve Bank of lndia or with any oth�r
bank for the purpose of making the payments aforesaid, provided that nothing in this Order shall be deemed
to require the Reserve Bank of India or any other bank aforesaid to satisfy itself that the conditions imposed
by this Order are being observed before any amounts are released in favour of the Lakshmi Vilas Bank
Limited.

6. The Central Government hereby also directs that the Lakshmi Vilas Bank Limited may release or
deliver goods or securities which have been pledged, hypothecated or mortgaged or otherwise charged to it
against any loan, cash credit or overdraft:

(i) in any case in which full payment towards all the amounts due from the borrower or borrowers, 
as the case may be, has been received by it, unconditionally; and

(ii) in any other case, to such an extent as may be necessary or possible, without reducing the
proportions of the margins on the said goods or securities below the stipulated proportions or the
proportions which were maintained before this Order came into force, whichever may be higher.

[F. No. 7/114/2020-BOA. I] 

AMIT AGRA WAL, Addi. Secy. 

Uploaded by Dte. or Printing at Government oflndia Press. Ring Road, Mayapuri, New Delhi-] 10064 
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November 17, 2020 

The Lakshmi Vilas Bank Ltd.: RBI announces Draft Scheme of Amalgamation 

The Reserve Bank of India has today placed in public domain a draft scheme of 
amalgamation of The Lakshmi Vilas Bank Ltd. (LVB) with DBS Bank India Ltd. 
(DBIL), a banking company incorporated in India under Companies Act, 2013, and 
having its Registered Office at New Delhi. 

DBIL is a wholly owned subsidiary of DBS Bank Ltd, Singapore ("DBS"), which in 
turn is a subsidiary of Asia's leading financial services group, DBS Group Holdings 
Limited and has the advantage of a strong parentage. It has been issued a banking 
license to operate as banking company under Section 22 (1) of the B R Act, on 
October 4, 2018. DBIL has a healthy balance sheet, with strong capital support. As 
on June 30, 2020, its total Regulatory Capital was �7,109 crore (against Capital of 
�7,023 crore as on March 31, 2020). As on June 30, 2020, its GNPAs and NNPAs 
were low at 2.7% and 0.5% respectively; Capital to Risk Weighted Assets Ratio 
(CRAR) was comfortable at 15.99% (against requirement of 9%); and Common 
Equity Tier-1 (CET-1) capital at 12.84% was well above the requirement of 5.5%. 
Although the DBIL is well capitalised, it will bring in additional capital of �2500 crore 
upfront, to support credit growth of the merged entity. Owing to comfortable level of 
capital, the combined balance sheet of DBIL would remain healthy after the proposed 
amalgamation, with CRAR at 12.51% and CET-1 capital at 9.61%, without taking into 
account the infusion of additional capital. 

The Reserve Bank invites suggestions and objections, if any, from members, 
depositors and other creditors of transferor bank (LVB) and transferee bank (DBIL), 
on the draft scheme, which may be sent to the address mentioned in the "Notice". 
The draft scheme has also been sent to transferor bank and transferee bank for their 
suggestions and objections. The suggestions and objections will be received by 
Reserve Bank up to 5.00 PM on November 20, 2020. The Reserve Bank will take a 
final view thereafter. 

It may be recalled that the The Lakshmi Vilas Bank Ltd. has been placed under an 
order of moratorium on November 17, 2020 which will be effective upto 
December 16, 2020. 

Press Release: 2020-2021/647 
(Yogesh Dayal} 

Chief General Manager 




