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Safe Harbor 
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This presentation report is for distribution purpose only under such circumstances as may be permitted by applicable law. 

This presentation is for information purposes only without regard to specific objectives, financial situations or needs of any particular 

persons and does not constitute an offer, solicitation, invitation to offer or advertisement with respect to the purchase or sale of any 

securities of RITES Limited in any jurisdiction and no part of it shall form the basis of, or be relied upon in connection with, any contract or 

commitment whatsoever. This presentation is not a complete description of the Company. No representation or warranty, either express 

or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to 

information concerning RITES’s past performance, its subsidiaries and affiliates, nor is it intended to be a complete statement or 

summary of the future proposals , strategies and projections referred to in the report. RITES shall not be liable for any direct or indirect 

damages that may arise due to any act or omission on the part of the user due to any reliance placed or guidance taken from this 

presentation report. 

This presentation may contain certain forward-looking statements relating to the Company’s future business, developments and 

economic performance.  Such statements may be subject to a number of risks, uncertainties and other important factors, such as but not 

limited to (1) competitive pressures; (2) legislative and regulatory developments; (3) global, macroeconomic and political trends; (4) 

fluctuations in currency exchange rates and general Financial market conditions; (5) delay or inability in obtaining approvals from 

authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, etc. which could cause actual 

developments and results to differ materially from the statements made in this presentation. 

RITES reserves the right to alter, modify or otherwise change the presentation without notifying any person of such changes or revision. 

RITES assumes no obligation to update or keep current the information contained herein. whether as a result of new information, future 

events or otherwise.
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Round-Up
Q2FY24

www.rites.com

http://www.rites.com/


Q2FY24 at a Glance
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₹601 cr Revenue 

₹149 cr PBT

₹117 cr PAT
₹521 cr Revenue

₹129 cr PBT 

₹96 cr PAT 

Q1FY24

Q2FY24

3.

4.

1.

2.

2nd Interim dividend of 
₹4.50 per share

- Order book : ₹5529cr
- Secured 70+ orders worth ₹329 cr

Emerged L1 for exports of 
rolling stock to Mozambique 
& Bangladesh

Select Deliveries
- Anuppur- Pendra road 3rd railway line
- MGR System connecting Talaipalli
Coal Mine to NTPC Lara
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Financial 
Performance
Q2FY24

@RITESLIMITED

https://twitter.com/RITESLIMITED


Performance During Q2FY24 
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₹ in Crore

Decline in revenue is largely attributed to a fall in export earnings and decrease in Quality Assurance revenue

Consultancy revenue has shown growth over both the corresponding and sequential quarter



Profits for Q2FY24
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₹ in Crore

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

Decline in profits can be attributed to decrease in revenue mainly from exports & QA

Profit margins moderated due to change in mix of revenue with exports being almost nil and higher
turnkey revenue



Performance During H1FY24

Decline in revenue on account of exports & Quality Assurance Business revenue

9

₹ in Crore



Profits for H1FY24
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₹ in Crore

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

Fall in profits mainly attributable to fall in revenue and change in segmental mix

Profit margins remained range bound
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Segmental 
Performance 
Q2FY24

RITES Ltd.

https://www.linkedin.com/company/rites-limited/mycompany/


Segmental Revenue – Q2FY24 (Standalone)
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₹ in Crore

Higher execution in project consultancy led to increase in Consultancy revenue despite decrease in quality assurance

Higher other income is primarily attributed to dividend (final - FY23 & 1st interim - FY24) of ₹ 26.77 cr by REMCL

Revenue

Q
2 FY23Q
2 

FY
24

Consultancy

Lease

Export

Turnkey

Other Income

294

31

1

224

51

279

36

79

239

31

RevenueTrend

Consultancy

Other Income

Turnkey

Export

Lease

5.3%

-11.8%

-99.1%

-6.3%

64.6%



Segmental Profits – Q2FY24 (Standalone)
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₹ in Crore

Trend

Consultancy

Turnkey

Export

Lease

-3.4%

-1.9%

-

-74.6%

Profits

Q
2FY23

Q
2F

Y2
4

Consultancy

Lease

Export

Turnkey

118

13

-2

2.2

122

13

18

8.6

ProfitsMargins Margins

40.1%

40.4%

-

1.0%

43.7%

36.3%

22.8%

3.6%

Margins remained range bound in consultancy and leasing

BD efforts and manpower expenses led to negative profits from the exports segment

Turnkey margins moderated as revenue commensurate with resource deployment could not be achieved



Segmental Revenue – H1FY24 (Standalone)
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₹ in Crore

Consultancy revenue maintained despite decrease in quality assurance revenue, due to higher project Consultancy

After moderation in leasing revenue during H1FY24, revenue is expected to be back on growth trajectory in H2FY24

Higher other income is attributed to dividend of ₹ 26.77 crore by REMCL

Revenue

H
1 FY23H
1 

FY
24

Consultancy

Lease

Export

Turnkey

Other Income

564

62

39

338

69

563

69

159

419

63

RevenueTrend

Consultancy

Other Income

Turnkey

Export

Lease

0.2%

-10.2%

-75.4%

-7.4%

10.3%



Segmental Profits – H1FY24 (Standalone)
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₹ in Crore

Trend

Consultancy

Turnkey

Export

Lease

-5.2%

-9.9%

-94.8%

-60.7%

Profits

H
1FY23

H
1F

Y2
4

Consultancy

Lease

Export

Turnkey

237

24

2

6

250

27

38

16

ProfitsMargins Margins

42.1%

38.7%

5.1%

1.6%

44.5%

38.6%

24.1%

3.7%

Margins remained range bound in consultancy and leasing

Export margins falls due to lesser exports during H1



Q2FY24
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₹ in Crore

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

Highest ever Half year revenue by REMC Ltd

Growth on account of increased in energy management activities

REMC Ltd Performance

H1FY24



Segmental Mix H1FY24
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₹ in Crore

Consultancy remained the highest revenue generating stream

Foreign consultancy pie moderated due to certain projects not attaining its revenue stage

Consultancy
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Employee
Productivity

@ritesltdindia

https://www.instagram.com/ritesltdindia/


Employee Productivity

Awarded “Dream Company to Work for – 2022”

Senior Management with an avg. experience of 30+ 
years

Experts in Engineering, Science,  Finance,   Economics 
etc. with a mix of regular, deputationists and contract 
employees

1,600+ regular skilled engineers/ professionals

19

₹ in Crore

Status
No. of Employees

30.09.2023 30.06.2023 30.09.2022

Regular 1706 1695 1760

Deputation 60 64 87

Contract 799 760 809

Total 2565 2519 2656

*Revenue and Profit per employee is on standalone basis, based on 
the average (quarterly) number of employees 

* ‘Dream Companies to Work For’ Award under the 'Infrastructure' category by Times 
Ascent at the World HRD Congress-2023.
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Order
Book

@RITESLtd

https://www.facebook.com/officialritesltd


Order Book
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*REMCL’s orders book is annualised based on the last quarter’s procurement contracts and wind power generation
** Execution of REMC business is not considered in the project secured 

Projects secured 
during Q2FY24

₹ 329 Crore

Consultancy
₹ 260 Crore

Turnkey
₹ 18 Crore

Lease
₹ 51 Crore

Order Book Split
as on 30.09.2023

Order Book
(as on 30.09.2023)
₹ 5,529 Crore

Consultancy
₹ 2,640 Crore

Exports
₹ 59 Crore

Lease
₹ 190 Crore

Turnkey
₹ 2,540 Crore

REMC Ltd
₹ 100 Crore

Order Book
as on 30.09.2023

Projects Secured Spilt
(New & extensions)

(During Q2FY24)



Major Projects Secured – Q2FY24
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₹ in Crore

Secured more than 70 projects/contracts including extensions during the quarter

C
on

su
lt

an
cy

Project Scope Amount Client Expected 
Completion Year

Extension of Western Dedicated Freight Corridor work 58.9 DFCCL 2024

PMC for Ropeways in Ranchi 16.6 Govt. of Jharkhand 2027

Final Location Survey (FLS) for New Railway Line & doubling of Tracks 11.7 Eastern Railways 2025

Development of Railway Siding for NHPC-Pasighat 9.4 NHPC 2028

PMC for Singling & Telecommunication work at WS, RM & PM Yard 8.4 SAIL 2026

PMC for KK1 Railway Siding  Railway Siding near KKOCP, Telangana 8.0 SCCL 2024

FLS for elevated Semi-High Speed Rail from Ahmedabad to Dholera 7.7 Western Railways 2023

FLS & DPR of Semi-High Speed Rail from Chennai to Bengaluru 6.5 Southern Railways 2023

AAR & DPR for MRTS in Chandigarh Tri-city 6.0 Administration of UT of Chandigarh 2024

Construction of Student Residence at IIM Shilong (Extn.) 17.7 IIM Shilong 2024

Leasing of 5 locomotive to SAIL Bokaro 22.6 SAIL 2025

Leasing of 3 locomotives at NTPC Talcher (Kaniha) 8.6 NTPC 2024

Le
as

in
g

Tu
rn

ke
y
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