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Faster services trade data
compilation in the works
SHREYA NANDI
New Delhi, 7 May

The commerce department is
working on a strategy to compile
comprehensivemonthly services

tradedatawitha turnaround timeof less
than 30 days which may enable timely
policy making, an official aware of the
matter said.

Currently, the services trade data,
which is released by the Reserve Bank
of India (RBI), comes with a lag of
two months. Besides, it doesn’t
contain the sector-wise as well as coun-
try-wise numbers.

TheDepartmentofCommerce, that is
in charge of international trade, mostly
relies on the central bank’s data for serv-
ices tradedata.

Sotoexpeditetheprocess, theDirector
General of Commercial Intelligence and
Statistics (DGCIS),whichcomesunderthe
administrative control of the commerce
department, is coordinating a technical
committeeonthematter, theofficial said.

“The idea is to get sector-wise and
overall services trade data in less than a
month’s time. The fine tuning of the sec-
tor-wise data can be done through pri-
marysurveysaswellastappingtheGoods
and Services Tax Network (GSTN) or a
combination of both. A final call is yet to
be taken,” the official added.

Queries sent to the department of
commerce did not elicit any response till
press time.

Oncefinalised, thiswillmaketheserv-
ices tradedatacomprehensive,especially
at a time when India is negotiating trade
dealswith a host of nations and is eyeing
$1 trillion services exports by 2030.

The absence of detailed country-spe-
cific data on services trade hinders trade
negotiationsintheservicessector.During
FY24, services exports grew 4.9 per cent
to $341.1 billion.

Delhi-based think tank Global Trade
Research Initiative (GTRI) Founder and
former trade official Ajay Srivastava said
that unlike physical goods, where trade
data iscapturedthroughdocuments filed
at thecustomsandcorroborated through
the forex receipts of banks, services are

intangible andcanbedifficult to track.
Companies may be reluctant to share

detailed information about their service
exports due to confidentiality concerns.
Inaccurate data can make it difficult for
policymakers to develop effective strate-
gies to promote services exports,
Srivastava said. “TheGSTNdata, supple-
mented with bank receipts, surveys and
administrativerecordscanpresentacom-
plete picture of services trade.
Unfortunately,GSTNdoesnotsharesuch
data with RBI and it is not in the public
domain.Forpolicymakers, theintegration
of these data sources could be a game-
changer, enabling targeted and effective
policymaking,” he said.

InFY23, investmentsinmining,
construction,manufacturingfell

SHIVA RAJORA
New Delhi, 7 May

Gross capital formation (GCF) — or
investment — in manufacturing, con-
struction, andmining sectors contracted
in FY23 primarily due to a fall in export
demand and low private consumption
during theyear, an industrywiseanalysis
of the National Accounts Statistics 2024
data showed. The Ministry of Statistics
andProgrammeImplementation (MoSPI)
had released the data on Monday.

The fall in GCF in the three sectors
comes at a time when overall GCF in the
economygrewby6.9percent to ~55.3 tril-
lion at constant prices in the financial
year ended March 31, 2023 (FY23).

GCF is abroadmeasureof investment
inaneconomyandrepresents total value
of physical assets including fixed assets,
inventories and valuables. On the other
hand, gross fixed capital formation
(GFCF) isanarrowmeasureof investment
in theeconomyandexcludes inventories,
or acquisitions of valuables.

Real manufacturing GFC that con-
tracted 5.4 per cent to ~9.4 trillion could
beattributed to“subduedmanufacturing
growth”during the year as capacity utili-
sation was low and firms had less incen-
tive to invest, said economists.

Besides, the construction sector,
whichhas seensustainedcapex thrustby
the government in recent years, sawcap-
ital formation decline by 2.9 per cent to
~4.02 trillion in FY23 from ~4.14 trillion
in FY22, primarily due to the slowdown
in the affordable housing sector.

ParasJasrai, senior economicanalyst,

India Ratings & Research, said that the
pent-updemandpresent in theeconomy
after the Covid pandemic had exhausted
and the export demand for Indian goods
hadalso fallenduringFY23, leading firms
in the manufacturing sector to put their
investment plans on hold.

“On the other hand, in the construc-
tion sector, barring the luxury housing
segment, there has been a slowdown as
the affordable housing segment is strug-
gling to findbuyers. Capital formation in
the construction sector has largely been
driven by the government,” he added.

Echoing a similar view, Madan
Sabnavis, chief economist, Bank of
Baroda, said that firms had a surplus in
their inventories and capacity utilisation
was low during the year, which provided
little incentive for further investment.

Sabnavis added that “consumer seg-
ment including fast-moving consumer
goods was the worst hit” as private con-
sumption remained low.

“Barring the luxuryhousing segment,
the high interest rates during the year
kept affordable housing and the middle
income housing segment in shambles in
the construction sector,” he added.

Theminingsectoralso sawamarginal
dip (-0.2 per cent) in investment during
the year to ~74,910 crore in FY23 from
~75,087 crore in FY22.

The trade, repair and hotels segment
saw the highest increase (19 per cent) in
investment, followed by agriculture sec-
tor (17.7 per cent), public administration
anddefence (13.7percent), andtransport,
storage, communication&services relat-
ed to broadcasting (11.8 per cent).

AxisBank tobring inexpats in
latestmove towooglobal firms
PREETI SINGH
7 May

AxisBankisonalookouttohireAsian
expatriatestohelpthelenderwinbusinessfrom
multinationalcompanies.Sofar,ithashireda
Koreanexpatriate,basedinBengaluru,anda
Japanese,whowasrelocatedtoMumbai.

Thebank,thatrecentlyovertookKotak
MahindraBank tobecomethethirdlargest
privatelenderinIndia,istargetingmid-sized
companiesinthisarea,thefastestgrowing
businessinitscorporatebankingdivision.Itsees
thisasan“under-served”marketbyglobal
banks,accordingtoRajivAnand,deputy
managingdirector,AxisBank.

Axisisfocusedoncompaniesfromcountries
likeSouthKorea,Japan,US,Germany,Italy,and
FrancethathavegoodtieswithIndia.Getting
theinsidetrackintoSouthKoreanandJapanese
firmshasproventougher,however,duetolangu-
ageandculturalbarriers,accordingtoAnand.

Thebankisseekingtobringonboard
expatriateswhocanhelpmakeconnections
withcompaniesandtheirexecutives.

FinancialfirmsinIndiahavebeenonahiring
spree,thoughthecountrydoesn’thavethe
depthofdomestictalentthatothermore
establishedmarketsdo.

BloombergIntelligencesaidfinance
professionalsinthecountrymaybeinlinefora
10percentpayrisethisyear. BLOOMBERG

IDBIBankgets~2.9crGSTorder
foravailing ‘excessinputcredit’
IDBI Bank on Tuesday said it had
received a goods and services tax
(GST) demand order of ~2.97 crore
along with interest and penalty for
allegedexcessavailmentof input tax
credit (ITC).

In a regulatory filing, the private
sector bank said the Dehradoon
state taxdepartment issuedanorder
under the GST rules pertaining to
financial year 2018-19 for alleged

excess availment and utilisation of
ITC. The order includes a tax
demand of ~1.42 crore as well as
interest and penalty of ~1.41 crore
and ~0.14 crore, respectively.

“The bank is evaluating appro-
priate legal remedy, including
appeal, as per law,” IDBI Bank said.

Shares of IDBIBankwere trading
at ~85.41, down 3.82 per cent over
previous close on the BSE. PTI

Digitalpush: IndianBanksetssights
onlogging~1trillione-transactions
Chennai-based IndianBankhasseta
target to cross ~1 trillion business
transactions through digital chan-
nels, a topofficial said onTuesday.

Thebankhadmade~81,000crore
transactionsthroughdigitalmedium
last financialyear,ManagingDirector
andChiefExecutiveOfficerShantiLal
Jain said.

“As far as digital transactions are

concerned, it grewby4percent to89
percentoverall inFY24.Lastfinancial
year (FY23) the digital transactions
made was 85 per cent.” he told
reporters. Indian Bank on Monday
reported a 55per cent jump in its net
profit to~2,247crore for theJanuary-
March 2024 quarter as compared to
a net profit of ~1,447 crore made last
year. PTI

TRADE DEAL TALKS ON

TREND IN CAPITAL
FORMATION (in~trillion)

nFY22 nFY23 % chg (Y-o-Y)
Total 51.74 55.29 6.87

Manufacturing 9.93 -5.379.40
Construction 4.14 -2.884.02
Mining 0.75 -0.240.74
Note: Total includes 11 sectors so figuresdon’t addup

Source:National Accounts Statistics

IN NUMBERS
Servicestrade nExports n Imports ($bn)

%changeY-o-Y

FY22 FY23 FY24
Source: RBI
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Lowcapacityutilisationmeantfirmshadless incentivetoinvest:Economists
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TenderEnquiiyNo. Previously 
WorkDesaiption Publislled 

°"' 
Revised Due Datt & Time 
of Bid Submission/ Dale 
&timeofopeningofbidI 

Enkei Wheels (India) Limited 
Regd. Office: Gal 1425, Village Shikrapur, 
Tai. Shirur, Pune-412 208. 
Tel No.: (02137)- 618700 Fax No.: (02137)- 618720 
Email: secretarial@enkei.in Website : www.enkei.in 
CIN: L34300PN2009PLC133702 

Corrigendum to notice published on 27" April 2024 
regarding the notice of 15" Annual General MHtlng 

TPDDLJENGG/ENQ/200001651/23-24 16.05.2024at1600Hrn/ 
This is wtth reference to the notice published on 2"t April 2024, regarding 
15" AMual General Meeting scheduled to be condLK:led on 22"' May 2024 at the 
registered office at Gal 1425, Village Shikrapur, Tai. Shirur, Pune - 412 208 and 
e-votingthereof.lnthisrespectltisrequestedtoreadlheresolutionNumber5,6&7 
in the Notice of 15~ Annual General Meeting, as a Special resolution instead of 

Ordinary Resolution as the same is typographical mistake. Explanatory statement 
of the Notice stated correctly as Special Resolution. The revised Notice of Annual 
General Meeting and the revised Annual ReJX)rt for the Financial Year 2023 are 
available on the website of the Companywww.enkeijn_ 

SupplyoflnsulatedAerialWorkPlatforrn 28.03.2024 
16.05.2024at1630Hrs 

andAssociatedTools 

TPDDLfENGG/ENQ/200001642.123-24 20.05.2024at1600Hrn/ 
SITC of Internet Protocol/ Mult~Prolocol 11.03.2024 

20.05.2024at1630Hrs 
Label Switching 

TPDDL/ENGGJENQ/200001656/24-25 02,04.2024 09.05,2024at1600Hrs/ 
Purchase of Server oe.05.2024at1630Hrs 

Complete tender and corrigendum document is available on our 
website-.tatapower-<ldl.com-vendor Zone -Tender I Corrigendum Documents 

Contracts-011-56112222 for Enkei Wheels (India) Limited 
KenjiroHama 

Managing Director 
DIN: 10516270 

~ 
~ 

Regd. Office: 

Pune 
7~ May, 2024 

orbit exports ltd. 

122, Mistry Bhavan, 2"~ Floor, Dinshaw Wachha Road, Mumbai - 400020, 
Tel.: 66256262; Fax: 22822031; email: investors@orbitexports.com; 
website: www.orbitexports.com; 
GIN: L40300MH1983PLC030872 

Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended March 31, 2024 

(? In Lakhs} 
STANDALONE CONSOLIDATED 

Sr. Particulars 
Quarter Ended Year Ended Quarter Ended Year Ended 

No. 31.03.2024 31.03.2023 31.03.202, 31.03.2023 31.03.202, 31.03.2023 31.03.202, 31.03.2023 
Audited Audited Audited Audited Audited Audited Audited Audited 

1 Total income from operations 4,408.74 3,996.31 19,670.53 19,257.40 4,664.14 4,266.76 20,612.34 20,024.78 
2 Net Profit/ (Loss) for the period (before Tax, 

Exceptional and/ or Extraordinary items) 613.17 501.66 3,979.77 4,015.02 704.57 607.71 4,393.51 4,407.15 
3 Net Profit/ (Loss) for the period before tax 

(after Exceptional and/ or Extraordinary items) 613.17 464.93 3,979.77 3,978.29 704.57 570.98 4,393.51 4,370.42 
4 Net Profit/ (Loss) for the period after tax 

(after Exceptional and/ or Extraordinary items) 469.58 411.15 3,001.13 3,053.54 562.59 515.27 3,406.92 3,438.20 

5 Total Comprehensive Income for the period 
IComon•ng Profil/(Lo!s)fdeperiod(afla""') 
and other Comprehensive Income (after lax)] 448.36 422.94 2,986.08 3,061.59 604.02 519.56 3,450.59 3,534.34 

6 Equity Share Capital 2,642.34 2,697.49 2,642.34 2,697.49 2,642.34 2,697.49 2,642.34 2,697.49 

7 Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of 
the previous year 18,667.36 17,434.88 20,725.26 19,088.31 

8 Eamingpershare(ofif10/-each)(rotannualised) 

Basic EPS 1.75 1.52 11.12 11.19 2.10 1.91 12.62 12.37 
DilutedEPS 1.75 1.52 11.08 11.15 2.09 1.90 12.58 12.33 

Notes: 
1. The above Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and year ended March 31, 2024 have been reviewed 

by the Audit Committee and thereafter approved by the Board ofDirectors at their respective meetings held on May 6, 2024. 
2. The above is an extract of the detailed format of the Audited Financial Results (Standalone & Consolidated) filed with the Stock Exchanges under 

Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full fonnat of the Audited Conolidated and Standalone 
Financial Results are available for the year March 31, 2024 are available on li1e websites of the Stock Exchange{s) (BSE: http:/fwww.bseindia.com and 
NSE: http://nseindia.com) and the website of Orbit Exports Limited (http://www.orbit.exports.com). 

For Orbit Exports Limited 
Sd/-

Pankaj Seth 
Place : Mumbai Chairman & Managing Director 
Date : May 6, 2024 QIN: 00027554 

~ pnb MetLife 
__Afdfu,{# Ml! 6aelJw.e,;,, 

PNB MetLife India Insurance Company Limited: Newspaper Publication 
Registration Number: 117 dated August 6, 2001 with IRDAI 

(Regulation 52 (8) read with regulation 52 (4) of the Listing Regulations) 
(1" in Lakhs) 

Quarter ending Year ending Quarter ending Year ending 
Sr.No. Particulars March 31, March 31, March 31, March 31, 

2024 2024 2023 2023 

Premium Income (Gross) (Refer note (c)) 3,38,239 9,73,228 3,04,440 8,78,521 

Net Profit/ (Loss) for the quarter/year (before 15,200 28,918 2,023 12,308 Tax, Exceptional and/or Extraordinary items) 

Net ProfiV (Loss) for the quarter/year before 
tax (after Exceptional and/or Extraordinary 15,200 28,918 2,023 12,308 
items) (Refer note (e)) 

Net ProfiV (Loss) for the quarter/year after 
tax (after Exceptional and/or Extraordinary 14,389 27,566 1,793 11,219 
items#) 

Total Comprehensive Income for the 
quarter/year [Comprising Profit/ (Loss) for 

NA NA NA NA the quarter/year (after tax) and Other 
Comprehensive Income (after tax)] 

Equity Share Capital (as at date) 2,01,288 2,01,288 2,01,288 2,01,288 

Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet 
(Refer note (f)) 

Earning per share (Face value of ?10 each) 
a. Basic (Not annualized for three months) Ont) 0.71 1.37 0.09 0.56 
b. Diluted (Not annualized for three months (int) 0.71 1.37 0.09 0.56 

Debt-equity ratio (no. of times) 0.23 0.23 0.28 0.28 

10 Debt service coverage ratio (no. of times) 19.77 9.88 3.53 4.79 

11 Interest service coverage ratio (no. of times) 19.77 9.88 3.53 4.79 

Footnotn 

11) This format is modified to reflect the terminology used in the Insurance Act IRDAI Regulations. 

b) The above is an extract of the detailed format ofGllarterly/Arinual Financial Results filed with the Stock Exchanges urider Regulation 33 of the SEBI (Lilrling 
and Other Disclosure Requirements) Regulation•, 2015. The full format of the Quarterly/Arvrnal Financial Results are available on the websites ofth11 Stock 
Exch11r,g11 and the Company's website 'https://www.pnbmetlif11.com'. 

c) Premium income is gross of reinsurance and net of GST. 

d) Line ttem No. 5 would be disclosed when Ind AS become applicable to Insurance compe.nies 

e) NetProtit/(Loss)beforetsx,fortheperiodisProtit/(Loss)beforetaxBsappearinginProtitandlossAccount(Shareholders'account). 

I) Reserv11sare11xcludingRevaluationreserveandfairvaluechangeaccount 

g) #-Exceptional and/or Extraordinary items adjusted in the Statement of Policyholders' arid Shareholders' account in accordance with I rid-AS Rules/AS Rules, 
whichever is applicable. 

h) The Company has issued and allotted 4,000 unsecured, subordinated, listed, rated, redeemabl e, taxeble, non-convertible debentures (NCDs) in the nature 
of 'Subordinated Debt' in accord11nce with IRDAI (Other Forms of Capital) Regulations, 2015 of/ace value of, 1,000 thousands (each at par) aggregating to 
, 4,000,000 thousands through private placement on January 27, 2022. During the year, both CRISILand ICRA have re-affirmed their credit rating of 
"CRISILAA+/st1ble" and "ICRAAA+/st1ble" respectively for the NCDs. 

i) Debt-equity ratio is C8Iculated as Total borrowings divided by Net worth 
Net Worth= Share Capital+ Free Reserves and Surplus+ Credit/(Debit) F&irValue Change Account - Debit Balance in Profit and Lou Account 

j) Debt service coverage ratio is calculated es Profit before interast end tax divided by interest expense together with principal repayments of long term debt 
during the period. 

k) lnterestservicecoverageratioiscalculatedasProfitbeforeinterestandtaxdividedbyinterestexpense 

ForandonbehalfoftheBoardofDiractors 

Ashish Kum_, Srivel"IOVII 
Managing Director arid CEO 

DIN No. 00355075 

Place:Mumbai 
Date:May07,2024 

PNB MetLife India Insurance Company Limited, Registered office: Unit No. 701, 702 & 703, 7th Floor, Wast Wir,g, Raheja Towers, 26/27 MG Road, Bangalore 
-560001, Karnataka. IRDA of India Registration number 117 dated August 6, 2001 with IRDAI. (Regulation 52 (B) read with regulation 52 (4) of the Listing 
Regulations} Cl No. U66010KA2001PLC028BS3. The marks "PNB" and "MetLife" are registered trademarks of Punjab National Bank and Metropolitan Life 
Insurance Company, respectively. PNB MetLife India Insurance Company Limited is a licensed user of thue marks. Can us Toll-frH 11 1-800-425-6969, 
Website: www.pnbmetlife.com Email: indiaservice@pnbmetlife.co.in or write to us at 1st Floor, Techniplex-1, Techniplex Complex, Off Veer Savarker Flyover, 
Goregaon (West), Mumbai - 400062. AD-NF/2024-25/014 . 
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FORM NO. URC-2 
Advertisement giving notice about 
registration under Part | of Chapter 
XXI [Pursuant to section 374(b) of 
the Companies Act, 2013 and rule 
4(1) of the Companies (Authorized 

to Register) Rules, 2014] 

Notice is hereby given that in 
pursuance of sub-section (2) of 
section 366 of the Companies 
Act, 2013, an application is 
proposed to be made after 
fifteen days hereof but before 
the expiry of thirty days 
hereinafter to the Registrar at 
Central Registration Centre 
(CRC), Indian Institute of 
Corporate Affairs (IICA}, Plot No. 
6, 7, 8, Sector 5, IMT Manesar, 

District Gurgaon (Haryana), Pin 
Code-122050, that “M/S 

QUALITY PLAST INDUSTRIES”, a 

partnership firm may be 
registered under Part-| of 
Chapter XXI of the Companies 
Act, 2013, as a Company limited 
by shares. 

The principal objects of the 
company are as follows: 

“The business of the partnership 
shall be of manufactures of 
Primary Forms of Plastic and 
Various Plastic Articles used for 
the Packing of goods or such 
other lawful business as 
mutually agreed by and between 
the partners from time to time.” 

Acopy of the draft memorandum 
and articles of association of the 
Proposed company may be 
inspected at the office at Gut no. 
125/1, 96 and 114/1, Ghonsai 
Village, Ghodvindepada Road, 
Tal-Wada, Dist -Palghar 
Maharashtra Pincode-421312. 

Notice is hereby given that any 
person objecting to this 
application may communicate 
their objection in writing to the 
Registrar at Central Registration 
Centre (CRC), Indian Institute of 
Corporate Affairs (IICA), Plot No. 
6, 7, 8, Sector 5, IMT Manesar, 
District Gurgaon (Haryana), Pin 
Code-122050, within twenty- 
one days (21) from the date of 
publication of this notice, with 
a copy to the company at its 
registered office. 

Dated this 08th day of May, 2024 

Name (s) of Applicants- 

1, Mr, Ram Sandipan Patil 
2. Mr. Dayanand D. Patil 
3. Mrs. Mohini Ram Patil 
4, Mrs. Snehal Dayanand Patil 
5. Mrs, Varsha Vijay Jadhav 
6, Mrs, Sushama Kailash Andil 
7, Mr. Ashish Ananta Patil 

ofan aster, USN FART, URANTUS, aast, FAF- Yoo ofo. 

dheeint orete reer 
We.eie. Bute : GBR/00172/18/24 
eo seare] aot water: ACCIX/M167/2024 
arduftres =rart art : ANAVI FOUNDATION 
SORATa Fer:- 102, Mezzanine Floor, Leela Business Park, Marol, 
Andherl-Kurla Road, Andherl (East), Mumbal. 

ata : Deepak Gupta 

we Setar Stree STAR AAT peels Ae ser, TET eHTANT STAT, 
feart, 2 ae ae Soter ost anid HENNE aoe Pere SARE 
ho Tae 98 aay Grete Gqaiay dhepe HOI see 

4) a raR doar ae afar snk aa? anfty Pea INT Maia KAVITA STS HTT? 
2) Garett PifSse Seren Present Vax IRA Acasa STS wT ? 
irr Prowe (acta) 
am. waiter sare Fer 

q. wer qoooo]- 

(at) sire fiteara:- ears. oooo/- Arar (ares SIT VeT WNT BAT) 
qarax Pree (atta) 
| tex fiber | She fear aerereanfeter | erat | qeateeT cprerann | starct 
Ed UG fear weer w. hai BG 

1[ NA NA NAL NA NA 0.00 
(a) wera Prosec:- Share. of- arr (sere oat Yar wT ) 

Sar Se et. ae Bacher Seftor areare store ane bra aT aR 
wre chee Ge det Oger ag arate Peprerarer area t acer eer orter. 
aS tea ae wae a erate Raniah ane Raia 03/04/2028 Veh Ret. 

wey/- 
afte 

wrdatre sare steht erate 
qegag frarr 

® s S Bank 

The Satara Sahakari Bank Ltd. 

fa saramt wesstt Sos fer. 

TMT HAT : AAT BAST ARK, BT AST, AAA FST Ts, 
Fela, Fag - Yoo oRg 

Gt Hs VARY WOWT / VLW | HOY HAT: SEAT IWWLS FHL 
aaae : www.satarabank.net #4 : info@satarabank.net 

Te Go (VAL ATT HAT) 
fargitdl dette (He) WE, 2o0R THA ¢ (R) aaa 
wrt, area wrnteat % feqhesser es fer sin 

firnPrere deq are wardie ate feagite gates sige, 2002 aim fe 
ART Beet sen fe, Hoe A wpa afte sree sufi feagha dete 
(Ha) VT Joo ® VT FAA 3 TeMMAM Hey & 3 A SHAM (8 Y) BPAY 

aTeeT seein Gt Rais 2q.0%.20 Rx Tait AMM aicke feather 

et act sat cer eaGER asia Aare Teast (Ha. atege TAR AeAE 
Bat Se) (Hsia), at erated sega! TUK Sea (Te-HelER F TENET) BT 
a) arts aetet ar GrRER) 2) Aarge ay arge a ta 
(SER) FA TX TT WT Wag] go faa sia ta Tea 

FRY LCC.43 (VY TAS CE MT GIR THe sasatelt 4 FH 
RT) TAT Fale Oa, ARs Gel, Yoo, sitet genat ST HIT BAT 

aaa. 
apolar 8 at AAS Shee Gan TUTE ateael Se aIQT asia F TATA 

arta 2 Yrs Hea Aq ane a, Grete caentencatth wret AWE sere 

FATT TX HAM HE & 2 (%) Teeter aga sates wale veg 

Rook MTA C HY PI WT BTC BMRA of F Yo Rv Veit 
within Ta AAT STB. 

Faget: HAA FT PEAT SAAT AY AT HOTT AA Hl, aC ATTA TS 

POUT TTR HE TA SLT TA ATTA S ATAE HAT STATE AT Ara fe ATATT. 

reer a fer. ag sears ae Aa ele Tena TAS Gel aM, Hifi Get, 
Qem, AR sea THT HATA, Halas cea aT Aa Sere BL, HTT ATTA 

saa Fwapardt srctal Aaaqui HIT Hey 8a A STH (6) St aETS 

ame. Bae Aree ae 

eta 4.8 8 3/S, Ore attr Sh.0a.Ce FARK Hier de, Tat wert saw, 
FAC H.WF VS, Tes F.2 2, ET. H, MA. WTF. 200, 2o0/eF 

00/3, sip Wa, Age vs, Age, Fay - Xoo oY wey 

(Ua) 
sift arftrenret 

fe ara seen da fer., Fae 
fers 09 04 RORY, 
fort : Hag 

orbit exports Itd. 

Regd. Office: 
122, Mistry Bhavan, 2™ Floor, Dinshaw Wachha Road, Mumbai - 400020, 
Tel.: 66256262; Fax: 22822031; email: investors@orbitexports.com; 
website: www.orbitexports.com; 
CIN: L40300MH1983PLC030872 

ind year ended March 31, 2024 

AMM Seer eng. wt wax weet 
whore coadter saa order aR war at 
Ahr ofre erearge ey farara sia 
amearerasta CEILI 

| _arfiesics | PUBLIC NOTICE | 
Notice is hereby given that Manguben 
Dahyabhai @ Dahyalal Mistry is member in 
respect of Flat No.: 201 on 2” floor, in the 
building of the society having below 
mentioned address, died on 20/11/2005, 
MR. NARENDRAD. MISTRY, the legal heir 
of the said deceased member has applied 
for membership in respect of said Flat No.: 
201 on 2™ floor. 
The society hereby invites claims or 
objections with certified documents from 
the heir / heirs or other claimants / 
Objectors to the transfer of the said share 
and Interest of the deceased members in 
the capital / Property of the society for 
transferring the said Flat No.: 201 on 2 
floor to MR. NARENDRA D. MISTRY, 
within a period of fifteen days from the 
date of publication of Notice and contact 
the Hon. Secretary of the society between 
5.00 p.m. to 7.00 p.m. 

Ifne claims / objections are received within 

the period prescribed above, the Society 
shall be free to deal with the Shares and 
interest of the deceased members in the 
capital / property of the society in such 
manner as are provided under the Bye — 
Laws of the society. 

Hon. Secretary | /will proceed with the issue of duplicate share 
A-4 Khajurla Nagar Co-op. Hsg. Soc. Ltd., |_| certificates, For MRF LIMITED 
Khajuria Tank Road, Opp. Milap Cinema, §. DHANVANTH KUMAR 

Kandivali West, Mumbai-400067 | |piace:Mumbal ~~ Company Secretary 
Place : Mumbai 
Date :08/05/2024 

MPF LIMITED 
Regd. Off: No: 114, Greams Raad, 

Chennal 600 006, Emall: 
mrfshare@mrimail.com; Tel: 044 
28292777; Fax: 91-44-28295087 

CIN: L25111TN1960PLC004306; Website: 
www.mrityres.com 

Notice is hereby given thatthe following share 
certificates are reported misplaced or lost or 
stolen and that the Claimant thereof has| 
appealed to the Company for issue of 
duplicate share certificates: 
Share Cert Nos. 22420, 22421, 63591 for a 
‘total of 78 shares bearing distinctive nos. 
897941 to 897990, 897991 to 898000, 
1976092 to 1976109 all inclusive under 
Ledger Folio No. G0G287 in the name of Sri 
Ardeshir Dhunjibhoy Ghandhi (Deceased) 
and the claimant is Ms. Zarine Hosi Mistry 
who resides at 7D Dadiseth Building, Ground 
Floor, Room No. 1, Wadia Street, Near B.M.C 
School, Tardeo, Mumbai 400034. 
The public are hereby warned against 
purchasing or dealing in any way, with the} 
above share certificates. Any person(s) who} 
has/have any claim in respect of the above| 
share certificates should lodge such claim in 
writing to the Company at the address 
mentioned above within 21 days from the 
date of publication of this notice, after which 
No claim will be entertained and the Company 

Date: 08-05-2024 

BILLWIN INDUSTRIES LIMITED 
Our Company was originally incorporated as Billwin Waterproof Private Limited on February 05, 2014 at 
Mumbai, Maharashtra as a private limited company under the Companies Act, 1956 with the Registrar of 
Companies, Maharashtra, Mumbai. Pursuant to a special resolution passed by the shareholders of the 
Company at the Extra Ordinary General Meeting held on June 05, 2019, our Company's name was. 
changed to Billwin Industries Private Limited. Afresh certificate ofincorporation consequent upon change 
of name was issued on July 09, 2019 by the Registrar of Companies, Mumbai. Subsequently, our 
Company was converted into Public Limited Company pursuant to Shareholders resolution passed at the 
Extraordinary General Meeting of our Company held on January 06, 2020 and the name of our Company 
was changed to "Billwin Industries Limited" and a Fresh Certificate of Incorporation consequent upon 
conversion of Company to Public Limited dated January 28, 2020 was issued by Registrar of Companies, 
Mumbai. Maharashtra, being Corporate Identification Number L18104MH2014PLC252842. The 
Company listed its Equity Shares on SME platform of BSE Limited ("BSE") on June 30, 2020 

Registered Office: 79, Vishal Industrial Estate Village Road, Bhandup West Mumbai City - 400078, 
Maharashtra, India. Contact Person: Ms. Sapna Bader, Company Secretary and Compliance Officer 

Tel: +91-22 - 2566 8112; Phone No. 9588951915, 
E-mail: info@billwinindustries.com; Website: www.billwinindustries.com 

PROMOTERS OF OUR COMPANY: MS. SMITA SUBRATA DEY AND MR. SUBRATA DEY 
THE ISSUE 

RIGHT ISSUE OF UPTO 2130724 EQUITY SHARES OF FACE VALUE OF Rs.10.00 EACH ("EQUITY 
SHARES" OR "RIGHTS EQUITY SHARES) OF OUR COMPANY FOR casi al erm a Rs.34/- 
PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF Rs.2: EQUITY 
SHARE (THE "ISSUE PRICE") AGGREGATING UP TO ‘Rs.724.45LAKH fait ISSUE J ONARIGHTS 
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF QUR COMPANY IN THE RATIO OF 1:1 (1 
RIGHTS EQUITY SHARE FOR EuERY Hires a UP EQUITY SHARES HELD BY THE ELIGIBLE 
EQUITY SHAREHOLDERS OF OUR THE RECORD DATE, THAT |S 29THAPRIL, 2024 
(THE "ISSUE"}. FOR FURTHER DETAILS eee TERNS OF THE ISSUE" BEGINNING ON PAGE 89 
OFTHE LETTER OF OFFER. 
“Assuming full subscription 

Place : Mumbai 

Date : May 6, 2024 

(= in Lakhs) 

STANDALONE CONSOLIDATED 

Sr. Particul Quarter Ended Year Ended Quarter Ended Year Ended 

No. ariculars 31.03.2024] 31.03.2023 | 31.03.2024 31.03.2023 | 31.03.2024] 31.03.2023] 31.03.2024[31.03.2023 
Audited | Audited | Audited | Audited | Audited | Audited | Audited | Audited 

1 | Total income from operations 4,408.74| 3,996.31 | 19,670.53] 19,257.40| 4,664.14] 4,266.76| 20,612.34] 20,024.78 

2 _|Net Profit / (Loss) for the period (before Tax, 
Exceptional and / or Extraordinary items) 613.17 501.66 | 3,979.77] 4,015.02 704.57 607.71] 4,393.51] 4,407.15 

3 |Net Profit / (Loss) for the period before tax 
(after Exceptional and / or Extraordinary items) 613.17] 464.93] 3,979.77| 3,978.29 704.57 570.98] 4,393.51] 4,370.42 

4  |Net Profit / (Loss) for the period after tax 
(after Exceptional and / or Extraordinary items) 469.58] 411.15} 3,001.13] 3,053.54 562.59 515.27] 3,406.92] 3,438.20 

5 | Total Comprehensive Income for the period 
[Comprising Profit (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 448.36] 422.94] 2,986.08} 3,061.59 604.02 519.56] 3,450.59] 3,534.34 

6 |Equity Share Capital 2,642.34] 2,697.49 | 2,642.34] 2,697.49] 2,642.34] 2,697.49] 2,642.34] 2,697.49 

7 |Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of 
the previous year - - | 18,667.36 | 17,434.88 - -| 20,725.26] 19,088.31 

8 | Eaming per share (of 4 0/- each) (not annualised) 

Basic EPS 1.75 1.52 11.12 11.19 2.10 1.91 12.62 12.37 
Diluted EPS 1.75 1.52 11.08 11.15 2.09 1.90 12.58 12.33 

Notes: 

1. The above Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and year ended March 31, 2024 have been reviewed 
by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings held on May 6, 2024. 

2. The above is an extract of the detailed format of the Audited Financial Results (Standalone & Consolidated) filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Audited Conolidated and Standalone 
Financial Results are available for the year March 31, 2024 are available on the websites of the Stock Exchange(s) (BSE: http:/Awww.bseindia.com and 
NSE: http://nseindia.com) and the website of Orbit Exports Limited (http:/Awww.orbitexports.com). 

For Orbit Exports Limited 

Sd/- 
Pankaj Seth 

Chairman & Managing Director 

DIN: 00027554 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF BILLWIN INDUSTRIES LIMITED 
(THE "COMPANY" OR "THE ISSUER") ONLY 

[ISSUE OPENS ON__[LAST DATE FOR ON MARKET RENUNCIATION? | ISSUE CLOSES ON | 
[Monday 13 May, 2024 [ Wednesday, 15 May 2024 [Monday 20 May 2024 
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is 
completed in such a manner that the Rights Entitlements are credited to the demat account of the 
Renouncees on or prior tothe Issue Closing Date. 

#Our Board or a duly authorised committee thereof will have the right to extend the Issue period asit may 
determine from time to time but not exceeding 30 (thirty} days from the Issue Opening Date (inclusive of 
the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after 
the Issue Closing Date. 

Simple, Safe, Smart way of Application - Make use of it!!! 
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by 

simply blocking the fund in the bank account, investors can avail the same. For further 
details read section on ASBA below 

FACILITIES FOR APPLICATION IN THIS ISSUE: 
In accordance with Regulation 76 of the SEB! ICDR Regulations, SEB! Rights Issue Circulars and subject 
to the conditions prescribed under SEBI circular, beating reference number SEBI/HO/CFD/DIL2/CIR/ 
P/2020/13 dated January 22, 2020, beating reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 
dated April 21, 2020, SEB! circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated 
May 6, 2020, and SEBI circular bearing reference number SEBVHO/CFD/DIL1/CIR/P/2020/136 dated 
July 24, 2020 (Collectively hereafter referred to as "SEB! Rights Issue Circulars") the SEBI circular SEBI/ 
CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009 and SEBI circular CIR/CFD/DIL/1/2011 dated 
April 29, 2011 (together the "ASBA Circulars’), all Investors desiring to make an Application in this Issue 
are mandatorily required to use the ASBA process. Investors should carefully read the provisions 
applicable to such Applications before making their Application through ASBA. For details, please see 
"Procedure for Application through the ASBAProcess' on page 96 ofthe Letter of Offer. 
(a} ASBA facility: Investors can submit either the Application Form in physical mode to the Designated 
Branches of the SCSBs or online / electronic Application through the website of the SCSBs (if made 
available by such SCSB)} authorizing the SCSB to block the Application Money in an ASBA Account 
maintained with the SCSB. Application through ASBA facility in electronic mode will only be available with 
such SCSBs who provide such facility. Investors applying through the ASBA facility should carefully read 
the provisions applicable to such Applications before making their Application through theASBA process. 
For details, Paragraph titled ‘Procedure for Application through the ASBA Process’ on page 96 of the 
Letter of Offer. 
Please note that subject to SCSBs complying with the requirements of SEB! circular bearing reference 
number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, 
Applications may be subinitted at the Designated Branches of the SCSBs. Further, in terms of the SEB! 
circular bearing reference number CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for 
making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a 
separate account in its own name with any other SEBI registered SCSB(s}. Such account shall be used 
solely for the purpose of making an Application in this Issue and clear demarcated funds should be 
available in such account for such an Application. Our Company, the Registrar and the SCSBs shall not 
be liable for any incomplete or incorrect demat details provided by the Applicants. Additionally, in terms of 
Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in 
this Issue by making plain paper Applications. Please note that Eligible Equity Shareholders making an 
application in this Issue by way of plain paper applications shall not be permitted to renounce any portion 
of their Rights Entitlements. For details, see "Application on Plain Paper under ASBA process’ on page 
No. 98 ofthe Letter of offer. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS 
Investors desiring to make an Application in this Issue throughASBA process, may submit the Application 
Form to the Designated Branch of the SCSB or online / electronic Application through the website of the 
SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable 
on theApplication in their respective ASBAAccounts, 

Investors should ensure that they have correctly submitted the Application Form, or have otherwise 
provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account 
equivalent totheApplication Money mentioned inthe Application Form, asthe case may be, atthe time of 
submission ofthe Application 

Self-certified Syndicate Banks 

For the list of banks which have been notified by SEB! toact as SCSBs forthe ASBAprocess, please refer 
to https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|d=34. For 
details on Designated Branches of SCSBs collecting the Application Form, please refer the above- 
mentioned link. Please note that subject to SCSBs complying with the requirements of SEB! Circular No. 
CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, ASBA 
Applications may be submitted at the Designated Branches of the SCSBs, in case of Applications made 
throughASBA facility. 

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: 
An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application 
to subscribe to this Issue on plain paper, in case of non-receipt of Application Form through e-mail or 
physical delivery (where applicable} and the Eligible Equity Shareholder not being in a position to obtain it 
from any other source. An Eligible Equity Shareholder shall submit the plain paper Application to the 
Designated Branch ofthe SCSB for authorising such SCSB to block Application Money in the said bank 
account maintained with the same SCSB. Applications on plain paper will not be accepted from any 
address outside India. Please note that the Eligible Equity Shareholders who are making the Application 
on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the 
Application Form forany purpose including renunciation even if itis received subsequently. 

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in 
the same order and as per specimen recorded with his bank, must reach the office of the Designated 
Branch ofthe SCSB before the Issue Closing Date and should contain the following particulars: 

1} Name of our Company, being Billwin Industries Limited; 2} Name and address of the Eligible Equity 
Shareholder including joint holders (in the same order and as per specimen recorded with our Company 
or the Depository}; 3} Registered Folio Number / DP and Client ID No.; 4) Number of Equity Shares held 
as on Record Date; 5) Allotment option - only dematerialised form; 8) Number of Rights Equity Shares 
entitled to; 7) Number of Rights Equity Shares applied for within the Rights Entitlements; 8) Number o’ 
additional Rights Equity Shares applied for, if any; 9} Total number of Rights Equity Shares applied for; 10 
Total application amount paid at the rate of Rs. 34.00 per Rights Equity Share; 11} Details of the ASBA 
Accountsuch as the account number, name, address and branch of the relevant SCSB; 12} In case of NR 
Eligible Equity Shareholders making an application with an Indian address, details of the NRE / FONR/ 
NRO Account such as the account number, name, address and branch of the SCSB with which the 
account is maintained; 13} Except for Applications on behalf of the Central or State Government, the 
residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and 
for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Rights 
Equity Shares applied for pursuant to this Issue; 14} Authorisation to the Designated Branch of the SCSB 
to block an amount equivalent to the Application Money in the ASBAAccount; 15) Signature of the Eligible 
Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in 
the records of the SCSB); and 16) Additionally, all such Applicants are deemed to have accepted the 
following: "|/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or will 
be, registered under the United States Securities Act of 1933, as amended (the "US Securities Act’ } or 
any United States state securities laws, and may not be offered, sold, resold or otherwise transferred 
within the United States or to the teriitories or possessions thereof (the "United States") except in a 
transaction exempt from, or not subject to, the registration requirements of the US Securities Act. | / we 
understand the offering to which this application relates is not, and under no circumstances is to be 
construed as, an offering of any Equity Shares or Rights Entitlement for sale in the United States, or as a 
solicitation therein of an offer to buy any of the said Equity Shares or Rights Entitlement in the United 
States. Accordingly, | / we understand that this application should not be forwarded to or transmitted in or 
tothe United States at any time. |/ we understand that none of the Company, the Registrar, or any other 
person acting on behalf of the Company will accept subscriptions from any person, or the agent of any 
person, who appears tobe, orwho we, the Registrar, or any other person acting on behalf ofthe Company 
has reason to believe is in the United States, or if such person is outside India and the United States, such 
person is not a corporate shareholder, oris ineligible to participate in the Issue under the securities laws of 
their jurisdiction. | / We will not offer, sell or otherwise transfer any of the Equity Shares which may be 
acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized 
or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances 
that will result in compliance with any applicable laws or regulations, We satisfy, and each account for 
which we are acting satisfies, all suitability standards for investors in investments of the type subscribed 
for herein imposed by the jurisdiction of our residence. | / We understand and agree that the Rights 
Entitlement and Equity Shares may not be reoffered, resold, pledged or otherwise transferred except i in 
an offshore transaction in compliance with Regulation S under the US Securities Act ("Regulation $"), or 
otherwise pursuantto an exemption from, or in a transaction not subject to, the registration requirements 
of the US Securities Act. | / We (i) am/ are, and the person, if any, for whose account | / we am/ are 
acquiring such Rights Entitlement, and / or the Equity Shares, is /are outside the United States, and (ii) is/ 
are acquiring the Rights Entitlement and / or the Equity Shares in an offshore transaction meeting the 
requirements of Regulation S. | / We acknowledge that the Company, their affiliates and others will rely 
upon the truth and accuracy of the foregoing representations and agreements." 

ln cases where multiple Application Forms are submitted for Applications pertaining to Rights 
Entitlements credited to the same demat account or in demat suspense escrow account, as applicable, 
including cases where a Shareholders submits Application Forms along with a plain paper application, 
such applications shall be liable to be rejected. Shareholders are requested to strictly adhere to these 
instructions. Failure to do so could result in an application being rejected 

Ifthe Shareholders entitle to receive the rights entitlements have neither received the original Application 
Forms nor in a position to obtain the form; they may make an application through the form available on the 
website of Registrar or stock exchanges or in writing on a plain paper to subscribe to the Rights Issue 
along with a format specifying therein the necessary particulars such as name, address, ratio of rights 
issue, issue price, number of equity shares held, ledger folio numbers, depository participant ID, client ID, 
number of equity shares entitled and applied for, additional shares if any, and the amount to be blocked 
with SCSB alongwith the application 

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY 
SHAREHOLDERS 
ln accordance with Regulation 77A of the SEB! ICDR Regulations read with the SEB! Rights Issue 
Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in 
dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights 
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in 
dematerialised form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible 
Equity Shareholders which would comprise Rights Entitlements relating to (a} Equity Shares held in a 
demat suspense account pursuant to Regulation 39 of the SEB! Listing Regulations; or (b) Equity Shares 
held in the account of IEPF authority; or (c} the demat accounts of the Eligible Equity Shareholder which 
are frozen or details of which are unavailable with our Company or with the Registrar on the Record Date; 
or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on 
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our 
Company or Registrar; or (e) credit of the Rights Entitlements returned / reversed / failed; (f} the 
ownership of the Equity Shares currently under dispute, including any court proceedings: or (g} Eligible 
Equity Shareholders who have not provided their Indian addresses. 

Eligible Equity Shareholders, whose Rights Entitlements are credited in demat suspense escrow account 
opened by our Company, are requested to provide relevant details (such as copies of self-attested PAN 
and client master sheet of demat account etc., details / records confinning the legal and beneficial 
ownership of their respective Equity Shares) to the Company or the Registrar not later than two Working 
Days prior to the Issue Closing Date, ie., Monday, May 20, 2024 to enable the credit of their Rights 
Entitlements by way oftransfer from the demat suspense escrow accountto their demat account at least 

ASBA* 

one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an 
application in this Issue, and this communication shall serve as an intimation to such Eligible Equity 
communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such 
Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have 
been provided to the Company or the Registrar account is active to facilitate the aforementioned transfer. 
Eligible Equity Shareholders holding Equity Shares in physical form can update the details of their demat 
accounts on the website of the Registrar (i¢., rightsissue@bigshareonline.com). Such Eligible Equity 
Shareholders can make an Application only atter the Rights Entitlements is credited to their respective 
demat accounts 
Eligible Equity Shareholders can obtain the details of their Rights Entitlements from the website of the 
Registrar(i.¢., rightsissue@bigsharconline.com) by entering their DP ID and Client ID or Folio Number (in 
case of Eligible Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the 
same shall also be available on the website of our Company (ie., https:/Avww. billwinindustries.com/). 
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES 
NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS 
HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE 
CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, SEE 
"PROCEDURE FORAPPLICATION" ON PAGE 96 OF THE LETTER OF OFFER. 
NOTICE TO INVESTORS: 
No action has been or will be taken to pennit this Issue in any jurisdiction where action would be required 
for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, 
directly or indirectly, and the Issue Materials may not be distributed in any jurisdiction, except in 
accordance with legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will not 
constitute an offer in those jurisdictions in which it would be illegal to make such an offer, and, under those 
circumstances, the Issue Materials must be treated as sent for information only and should notbe copied, 
redistributed or acted upon for subscription to Rights Equity Shares or the purchase of Rights 
Entitlements. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with 
the issue of the Rights Entitlements or Rights Equity Shares, distribute or send such documentin, into the 
United States or any other jurisdiction where to do so would, or might contravene local securities laws or 
regulations or would subject the Company, or their respective affiliates to any filing or registration 
requirement (other than in India}. If ssue Materials is received by any person in any such jurisdiction, or 
by their agent or nominee, they must not seek to subscribe to the Rights Entitlement or Rights Equity 
Shares referred to in Issue Materials. Envelopes containing an Application Form should not be 
dispatched from any jurisdiction where it would be illegal to make an offer, and all persons subscribing for 
the Rights Equity Shares in this Issue must provide an Indian address. 

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the 
United States Securities Act, 1933, as amended ("Securities Act’), or any U.S. state securities laws and may 
not be offered, sold, resold or otherwise transferred within the United States of America or the territories or 
possessions thereof? (‘United States" or "U.S."} or to, or for the account or benefit of, "U.S. persons" (as 
defined in Regulation S under the Securities Act (Regulation S"), except in a transaction exempt from the 
registration requirements of the Securities Act. The Rights Entitlements and Rights Equity Shares referred to 
in the Letter of Offer are being offered in India and in jurisdictions where such offer and sale of the Rights 
Equity Shares and / Or Rights Entitlements are permitted under laws of such jurisdictions, but not in the 
United States. The offering to which the Letter of Offer, and the Abridged Letter of Offer relates is not, and 
under no circumstances is to be construed as, an offering of any securities or rights for sale in the United 
States oras a solicitation therein ofan offer to buyany of the said securities or rights. 

Accordingly, the Letter of Offer /Abridged Letter of Offer, Rights Entitlement Letter and Application Form 
should notbe forwarded to or transmitted in or into the United States atany time. 

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or 
renunciation from any person, or the agent of any person, who appears tobe, or who our Company, or any 
person acting on behalf of our Company has reason to believeis, in the United States ofAmetica when the 
buy orderis made. Nopayments for subscribing for the Rights Equity Shares shall be made from US bank 
accounts and all persons subscribing for the Rights Equity Shares and wishing to hold such Rights Equity 
Shares in registered form must provide an address for registration of the Rights Equity Shares in India 
Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch 
the Letter of Offer or Abridged Letter of Offer and the Application Form only to Eligible Equity Shareholders 
who have provided an Indian address to our Company. 

We, the Registrar, or any other person acting on behalf of us, reserve the right to treat as invalid any 
Application Form which: (i) does not include the certification set out in the Application Form to the effect 
that the subscriber does not have a registered address (and is not otherwise located) in the United States 
and is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all 
applicable laws and regulations, (il} appears to us or its agents to have been executed in, electronically 
transmitted from or dispatched from the United States; (ili} where a registered Indian address is not 
provided; or (iv) where we believe that Application Form is incomplete or acceptance of such Application 
Form may infringe applicable legal or regulatory requirements; and we shall not be bound to allot or issue 
any Rights Equity Shares in respect of any such Application Form 

Rights Entitlements may not be transferred or sold to any person in the United States. 

LAST DATE FOR APPLICATION 
The last date for submission of the duly filled in Application Form is the Issue Closing Date ie., May 20, 
2024. Our Board or any committee thereof may extend the said date for such period as it may determine 
from time to time, subject to the provisions of the Articles of Association, and subject to the Issue Period 
not exceeding 30 days from the Issue Opening Date ie. May 13, 2024. ifthe Application together with the 
amount payable is either (i} not blocked with an SCSB; or (ii} not received by the Bankers to the Issue or 
the Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be 
extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall 
be deemed to have been declined and ourBoard or any committee thereof shall be at liberty to dispose of 
the Equity Shares hereby offered, as provided under "Terms ofthe Issue - Basis of Allotment’ on page 106 
of the letter of offer 
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM 
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE 
rater ONLY IN DEMATERIALIZED FORM AND TO THE ee oer ACCOUNT IN 

THE EQUITY SHARES ARE HELD BY SUCH INVESTOR RECORD DATE OR THE 
RGHTS ENTITLEMENTS ARE HELD BY SUCH INVESTOR ON THE ISSUE CLOSING DATE, AS THE 
CASE MAY BE. FOR DETAILS, PLEASE SEE "ALLOTMENT ADVICE OR REFUND /UNBLOCKING OF 
ASBAACCOUNTS' ON PAGE 107 OF THE LETTER OF OFFER 
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK 
EXCHANGES ONLY IN DEMATERIALIZED FORM. 
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR 
SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE 
IND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. THE REGISTRAR AND OUR 

COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, 
CHARGES AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED 
SOLELY BY THE INVESTORS. 
LISTING: 
The existing Equity Shares of our Company are listed on BSE Limited ("BSE"). Our Company has 
received ‘in-principle' approvals from BSE for listing the Rights Equity Shares to be allotted in the Issue 
through their letter dated November 22, 2023. Our Company has received trading approvals from the 
Stock Exchange for the Rights Entitlements as required under the SEB! circular bearing reference 
number SEEY/MO/CFD/DIL 2c R/E/2020"3 dated January 22, 2020. BSE shall be the Designated Stock 
Exchange for the purpose of this Issue. 

DISCLAIMER CLAUSE OF SEBI: 
Itis to be distinctly understood that the submission of the Letter of Offer to SEB! should not, in any way be 
deemed or construed that the same has been cleared or approved by SEBI. The Investors are advised to 
refer to the Letter of Offer for the full text of disclaimer clause of the SEB| under the heading "Other 
Regulatory and Statutory Disclosures - Disclaimer Clause of SEBI" on page 85 of the Letter of Offer. 

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): 
Itis to be distinctly understood that the permission given by BSE Limited should notin any way be deemed 
or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does it certify the 
correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to 
refer to the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading "Other 
Regulatory and Statutory Disclosures - Disclaimer Clause of BSE" on page 85 ofthe Letter of Offer. 

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: 
In accordance with the SEB! ICDR Regulations, SEB! Rights Issue Circulars, our Company will send / 
dispatch at least three days before the Issue Qpening Date, the Abridged Letter of Offer, the Entitlement 
Letter, Application Form and other issue material ("Issue Materials'} only to the Eligible Equity 
Shareholders who have provided an India address to our Company and who are located in jurisdictions 
where the offer and sale of the Rights Entitlement or Rights Equity Shares is permitted under laws of such 
jurisdictions and does not result in and may not be construed as, a public offering in such jurisdictions. In 
case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue Materials willbe 
sent only to their valid e-mail address andin case the Eligible Equity Shareholders have not provided their 
e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the India 
addresses provided by them 

Further, the Letter of Offer will be sent / dispatched, by the Registrar on behalf of our Company to the 
Eligible Equity Shareholders who have provided their Indian addresses and have made a request in this 
tegard. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of 
Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not 
provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to 
the Indian addresses provided by them or who are located in jurisdictions where the offer and sale of the 
Rights Equity Shares is permitted underlaws ofsuch jurisdictions and in each case who make a request in 

is regan 
In accordance with above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter, 
Application Form has been completed in electronic mode through email on May 02, 2024 by Registrarto the 
Issue. i.e. Bigshare Services Private Limited and physically through speed post on May 04, 2024, by the 
Company ie. Billwin Industries Limited to the Eligible Equity Shareholders of the Company, whose names 
appeared in the Register of Members / Beneficial Owners of the Company, on the Record date ie. 
April29, 2024. 
Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided 
that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable 
securities laws) on the websites of i) our Company at www.billwinindustries.com; ii) the Registrar at 
waww.bigshareonline.com ;iii}the Stock Exchange atwww.bseindia.com; 

OTHER IMPORTANT LINKS AND HELPLINE: 
The Investors can visit following links for the below-mentioned purposes: a} Frequently asked questions 
and online / electronic dedicated investor helpdesk for guidance on the Application process and 
resolution of difficulties faced by the Investors: wwaw.bigshareonline.com b} Updation of Indian address / 
email address / mobile number in the records maintained by the Registrar or our Company 
waww.bigshareonline.com c} Updation of demat account details by Eligible Equity Shareholders holding 
shares in physical form: www.bigshareonline.com d) Submission of self-attested PAN, client master 
sheet and demat account details by non-resident Eligible Equity Shareholders 
tightsissue@bigshareonline.com 

BANKER TO THE ISSUE AND REFUND BANK: AXIS BANK LIMITED 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER / 
ABRIDGED LETTER OF OFFER. 
Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed 

COMPANY SECRETARY & 
COMPLIANCE OFFICER 

@ REGISTRAR TO THE ISSUE 

BIGSHARE SERVICES PRIVATE LIMITED 

to_such terms in the Letter of Offer. 

Office No $6-2,6th Floor, Pinnacle Business Park, 
Next to Ahura Centre, Mahakali caves Road, 
Andheri (East} Mumbai - 400 093. Maharashtra, 

BILLWIN INDUSTRIES LIMITED 

Registered office: 79, Vishal Industrial Estate 

Village Road, Bhandup West 
India. Telephone: +91 - 22 - 6263 8200; 

Website: www.bigshareonline.com; 

Email ID: rightsissue@bigshareonline.com 

Investor grievance e-mail: 
investor@bigshareonline.com 
Contact Person: Mr. Aniket Seebag: 
SEB! Registration No.: INR000001385 

Mumbai City - 400078, Maharashtra, India. 

Telephone: +91 9588951915 

E-mail: info@billwinindustries.com 

Website: www.billwinindustries.com 
Contact Person: Ms. Sapna Bader, 

Company Secretary and Compliance Officer, 

Investors may contact the Registrar or our Company Secretary & Compliance Officer for any pre-Issue or| 
post-Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, 
with a copy to the SCSBs, giving full details such as name, address of the Applicant, contact number(s}, E- 
mail address of the sole/ first holder, folio number or demat account number, number of Rights Equity Shares 
applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSBs where the 
Application Form or the plain paper application, as the case may be, was submitted by the Investors along 
with a photocopy of the acknowledgement slip. For details on the ASBAprocess, see "Terms of the Issue" on 

page 89 ofthe Letter of Offer. FOR BILLWIN INDUSTRIES LIMITED 
df. 

Date: May 08, 2024 
Place: Mumbai SUBRATA DEY 

Managing Director (DIN: 06747042) 
Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and 
other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer with the Stock 
Exchanges. The Letter of Offeris available on the website of BSE Limited i.e. atwww.bseindia.com. Investors 
should note that investment in equity shares involves a high degree of risk and are requested to refer to the 
Letter of Offer including the section "Risk Factors" beginning on page 17 of the Letter of Offer. This 
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the 
United States, and any Rights Equity Shares described in this announcement may not be offered or sold in 
the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from 
registration. There will be no public offering of Rights Equity Shares in the United States. 
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