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Mahindra Mahindra & Mahindra Ltd. 
Mehincire Towers, 
Dr. G. M. Bhosale Marg, Worli, 
Mumbai 400 018 India 

Tel: +91 22 24901 441 
Fax: +91 22 24975081 

REF:NS:SEC: 
26th June, 2018 

National Stock Exchange of India Limited 
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 

Bourse de Luxembourg 
Societe de la Bourse de Luxembourg 
Societe Anonyme/R.C.B. 6222, 
B.P. 165, L-2011 Luxembourg. 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001. 

London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 

Sub: SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015 -
Presentation(s) made to the Analyst/Institutional Investor  

This is further to our letter bearing REF:NS:SEC dated 20th April, 2018 wherein we had 
given you an advance intimation of the upcoming Analyst or Institutional Investor 
Interaction(s) in terms of Regulation 30(6) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We wish to inform that the Company today hosted the M&M FES IR Day with Several 
Funds/Investors/Analysts in Nagpur. Enclosed is the presentation made at the event. 

Kindly take the same on record and acknowledge receipt. 

Yours faithfully, 
For MAHINDRA & MAHINDRA LIMITED 
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INSTITUTE for COMPETITIVENESS 

Mahindra ts't Mahindra (Farm Equipment Sector) 
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Aspiration 
US$ 1 Bn 

The Upside 

of 

brand, channel 



Synergies in 

Sourcing 

Product 
Technologies 

The Upside 

of Japan 

Aspiration 
US$ 1 Bn 

Harvesters and 

Planters 

Creatin 

Rice 
Value Chain 

equipment 























Transplanters 

Rice Harvesters 

Grains 

Sugarcane 

Potato 

Sowing/Planting 

Crop Care 

Serving Small Farmers Globally 

Rice Value Chain Harvesters 

 

Farm 

Implements 

   

















The big upside 

$240bn 
Global 

addressable 

market for 



Our right to win 

550m 
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Our Strategy 

Sr 
MyAgriGuru 

Advisory 

• When? 
• What? 

Commercial Value to farmers 
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MAATI 

ra.m.r.L 

Advanced Advisory 

Deployment 

• When? MyAgiGuru 	 • What? 
• 

 

Advisory 	 ere? ry 
• How much? 

• When? 	 • How? 
• What? 

Commercial Value to farmers 

34 
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Rural Wealth 



41:40  Rural Prosperity is expected to 

increase at a faster rate F1 S - F23 
Key driver of Tractor Sales 
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w..11 31401V:411  
Increasing trend of investment on irrigation 

has a direct correlation to tractor sales growth 

48,64,314 

28,09,976 26,19,551 

Irrigation Intensity 
F1 6 	 F1 7 F1 8 	 F1 9 EE 

38,13,78E1 



/NR Crorcs 

Horticulture 

428040 

F14 	 F15 	 F16 

In next 5 years, 

Horticulture 6°/0-8% 

vs. -2.5% for Foodgrains 

Currently, 

Horticulture mechanization is 

—50% lower 
than Paddy and Wheat 

Foodgrains 

ncrease in Horticulture is driving Agricultural Revenue 



Net Sown area — 350 Mn acres 
Land Prep in Kharif season 

Current tractor population is only 
40 % of peak requirement 



Domestic Tractor Sales [ODD] 

Historic Growth Rate '10% 

It, 
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3 Brand Strategy 
35 years of leadership 

 

42.9% Market Share 

  

cell) Pioneering technology 

 

iwaRaA Reliable, Powerful, 
Authentic 
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Affordable Mechanization 



Upside In 

-- Market Share 
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Gromax 



Aspiration 

Domestic Market Share - 50% 
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Villa RaJ, 
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Upside of Swaraj 

'-,5engraphy 
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Operazionai 

Exceienc:  

  

 

Horticulture 

  

 

Mera Swaraj 

 

E.,perience 

S. 
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11.11.ww--  
Expand Geographical Penetration 

• No. 1 Rank: 
— 189 Locations 

— 21% of Industry 

• No. 2 Rank: 
— 221 Locations 
— 26% of Industry 

• No. 3 and below 
— 431 Locations 

— 53% of Industry 

VivaRaii  

68 









Stability in 
Volatility 



MOS 
Consistently 
above 50% 

As rer Farm Ergicrren  t SEctior &.gfrrnt Infamrdics7 of Mrdtele-M1/114_ ATE - !fin of Safety 





Upside of 
Capital 

Management 

High FCF % to 

EB1TDA 

F12 	F13 	F14 	F15 	F16 	F17 	F18 

MCore WorkingCaptal [Days] 	iFCFto EB IDA (%) 
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collglingirfa 
.., Past Track record... 

107% 

86% 
79% 74% 75% 	

70% 

Value Creation 

for 
Shareholders 

56% 
	 19.7% 19.9% 

1 5.7% 1 5.5% 17.1% 
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ElmPEYT [/o] 	mom Asset Turnover (x) 	FCCE (%) 

* As per Farrn Eqfprrent Sa:tar ayinvnt Infarrmtirn co' 114V141-1141M 





20% 19.9% 

14.9% 

18% 171 Project Kuber 
Initiated in 

F13 
F12 	F 3 	F14 F17 	F18 

offil■PBIT[%] 	offi■I rri u ry Gro wth [VD ] 

As pvr. Farm Ectsia-rvnt-  &act. Segrvnt Infixmation c1/145/1111-MVIIIL 

Stability in Volatility 

17.3% 
19.70  

•••■••11-6-sa."------- 	Past Track record.... To Continue 



F12 	F 3 	F14 F17 	F113 

frifer tig.. 	 Past Track record.... To Continue 
, 	AP' 

4-00 
Stability in Volatility 

11111 
New Ideas of _ 

`Project 

Kuber' 

i•MINIPBIT(%) 	4•11■Irriu ry Growth (%) 

' kvt- Farr., ErItipnErt 	 Info-mat/07 of MEt114+1VM14. 

22% 18% 

19.7° 
17-a% 

19.9% 

14.9% 



Key Parameters- Fl 

77,774 301,934 Domestic Volume 
. 

de.,•1■61 ■1 	 I 

M&M FES* Other Listed Player# 

Revenue [Rs Crs] 

PBIT % 

ROM % 

15,804 

19.9% 

107.1% 

3,958 

13.6% 

46.3% 





FES Global Footprint 

4 

Q:31 Mahindra 
USA 

Mahindra Mexico 

Existing Presence 

New Acquisitions in Fl El 

Exit in Fl B 
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ahindra Brazil 	II 4,11 • Advanced Technology 

tile  : 
law 

Global Revenues* contributing 37% of Revenue 

PBIT Margin# of -ve 1.3% 

TURKEY 
Hisarlar Farm Machinery 



'Latest Available Annual Reports for their respecbm Agri Machinery Segments 

FES --- 

Consolidated 

Globally .... Best in Class 
Niiik 

Revenue $ Bin 

1 
12.3% 	

13.9% 

PBIT Margins 



Upside of Rise.... Global Subsidiaries  

50% of Revenue from Global Operations over 

next 2-3 years 

rte- 



U side of Rise.... Global Subsidiaries 

50% of Revenue from Global Operations over 

next 2-3 years 

Vision to improve PBIT over the next 3-5 

years to 5% leading to : 

6 ROCE > Global Cost of Capital 



Internal program 
branded 'Project 

Kuber' to maximize 
margins for 'Domestic 

Business' 

Improved Financial 

performance of 

'Global Subsidiaries' 

 

Maximise 
`Return on Capital 

Employed' 

 






