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CORPORATE OVERVIEW
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Mr. Vikas KothariMr.C P KotKari Mr.D P Kcthari Mr.Sunil Kotbari
MinaginjDirector & CEOtfwnvMH Emeritus thubimn Vke Chflirman

' Mt years cf excerience in
rran-3|ing and developing
international business, project
colorations and raiding
domestic infrastructure EPC
business -r. newer sectors.

1 Erfinefrin? graduate from
University cl Hartford USA and
Masters n Maragement fiorr
IM-fanpkire with execute
programs frorr ISB end
Harvard EtoeiS School
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Company
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company

1 Herds a Bachelor's degree n
MecwicjiEngineering

1 Responsible for 3: linancra,

matte's in the Company;Has
more than 35 years of
experience
Holds a Bachelor's negrae n
Commerce S Masters In
Business Adminiitta:on
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Demonstrated track record of Engineering skills
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Growing Order Book to Rs 3 Bn ( 4-5x of FY23 Sales)

'4* Growth - Driven by JIM (bagged in. Q4FY22) *
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Jal Joevarv
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- EBITDA Margin 12% to 15%
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Profit & Loss - Continued Topline Growth
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Order Book Break-up and Bid Pipeline
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED]

CD*: L27203RJ1971FLCQ03414

Regd.Office: 2nd Floor, A-Block, Om Tower, Church Road, M.I.Road, Jaipur-302001
Tel:+91-141-1046066

Website:www.ommetal5.coni E-Mail. Id: infcMg'ommetals.com

CORPORATE INFORMATION

BOARD OF DIRECTORS BOARD LEVEL COMMITTEES REGISTERED OFFICE

Audit Committee OM Infra Limited
2ND Floor, A-Elock OM Tower
Church Road MI Road,
Jaipur- 302001

Mr. Dharam Prakash Kothari
Chairman
DIN: 00035298 Mr. Gopi Raman Sharma

Mr. Sunil Kothari
Mrs. SaloniKala
Mr. Vaibhav fain

Chairperson
Member
Member
Member

Mr. Sunil Kothari
Vice-Chairman
DIN: 00220940

CQJRPORATE OFFICE

Nomination SL Remuneration Committee OM Infra Limited
NBCC Plaza, Tower-IIL 4*Floor,
Sector-V Pushp Vihar,Saket
New Delhi- 110017

Mr. Vikas Kothari
Managing Director & CEO
DIN: 00223868

Mr. Gopi Raman Sharma
Mrs. Saloni Kala
Mr. Vaibhav Jain

Chairperson
Member
Member

Mr. Gopi Raman Sharma
Independent Director
DIN: 07465442

MUMBAI
Stak^hojrfe.rs fyd^tiqristup£t>mBUtt££

OM Infra Limited
Ramakrishna Sadan, Ground
Floor , 63 Pochkhanwala Road.
Opp.Work R-T.a,Worli
Mumbai 400025

Mr. Gopi Raman Sharma
Mr. Sunil Kothari
M r Vikas Kothari

Chairperson
Member
Member

Mr. Vaibhav Jain
1ndependent Director
DIN: 02986462

Corporate Social Responsibility Committee
Mrs. Saloni Kala
Independent Director
DIN: 08696349

KOTA
Mr. Gopi Raman Sharma
Mrs. Saloni Kala
Mr. Sunil Kothari
Mr Vikas Kothari

Chairperson
Memher
Member
Member

OM Infra Limited
E - 117/118, Indraprastha Indl
Area, Kota- 324005 (Rajasthan]KEY-MAKAQEBm

PERSONNEL
Executive Committee

Mr. Sunil Kumar Jain
Chief Financial Officer

BANKERS
Mr, Sunil Kothari
Mr. Dharam Prakash Kothari
Mr Vikas Kothari

Chairperson
Memher
Member

State Bank of India
HDFC Bank Limited
IDEI Bank
Bank of Baroda

Mrs. Reena Jain
Company Secretary EL Compliance
Officer

STATUTORY AUDITORS

Ravi Sharma & Co.
Chartered Accountants
Jaipur

B, K. Sharma & Associates
Company Secretaries
Jaipur
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MESSAGE FROM
THE CHAIRMAN

“The price of success is hard work, dedication to
the job at hand, and the determination that whether
we win or lose, we have applied the best of
ourselves to the task at hand.”

D P Kothari
Chairman

Dear Shareholders,

It brings me immense pleasure to inform you that we are enduring a shift in the fundamental
structure of our economy, also the execution of various initiatives through the Amrit Kaal
schemes that will contribute to the welfare of the nation. The government has been precisely
enforcing rules and closely monitoring the projects to ensuretimely completion of world-class
infrastructure across the nation, including power generation, bridges, dams and water
reservoirs.

India has issued tenders for the development of 250GW renewable energy by March 202B,with
the main objective of lowering emissions, India is also seeking to boost non-fossil fuel capacity -

solar, wind, hydro and bio power generation - to 500 GW by 2030, also vowed to attain net zero
carbon emissions by 2070, The hydropower makes huge contribution to low-carbon energy as it
has unique ability of modifying power supply in response to huge demand and compensate for
alternating energy output from other renewable sources.
The execution of hydropower projects is vital, as it goes parallel with the Government of India's
goal of creating self-sufficient infrastructure. The demonstration by government shows the
continuous efforts and commitment towards various projects and offers all possible aidfor
timely completion. The government has created various initiatives for the realization of
arbitrations under the Nltl Aayog Guidelines, including the recently announced 'Vivad se
Vishwas il' strategy for the resolution of unsettled issues related to government contracts.
The demand for energy in the country is growing rapidly, the Government of India has built a
number of hydro projects, as well as a few in the border areas of Northeast India, which will
provide a significant boost to the Government's efforts for transitioning to green and dean
energy. As electricity demand is expanding across the country, particularly in tier !, II and III
cities. Hydropower can play a crucial role in India 's sustainable development and energy
security as it meets the criteria of sustainability, availability and reliability.
Along with the concept of Power Storage Projects (PSPs), the Power Ministry has issued new
rules in April 2023, and these new efforts have got a positive reaction. PSPs have utilized surplus
grid electricity generated by thermal power plants or other sources to pump water from lower
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to upper reservoirs and duplicate power during peak demand periods when power is limited.
Also signed a number of memorandums of understanding to that purpose.
In addition, the Renewable business addressed the Central Electricity Authority (CEA ) about
constructing 30,000 MW projects. The CEA forecasts a demand of 236 gigawatts (GWhJ and 27
gigawatts(GW) of PSPs by the end of FY32. India has potential of 109 PSP projects. The
government intends to commission 39 PSPs with a total capacity of 47 GW by FY30.
Let me now discuss about our financial performance. Our financial health is continuously
improving, with a remarkable 155% increase in consolidated income from operations in FY23,
totaling to Rs 799 Crores, compared to Rs 313 Crores in FY22. The consolidated
operating EBITDA for FY23 was Rs 37 Crores, with a margin of 5% (affected by higher input
prices and contribution from the JJM project) and the Wet Profit in FY23 is Rs 13 Crore,
representing a 53% increase.
While we work to make our ambitions a reality, your company stays focused on bidding on new
contracts with favourable margins. I'm happy to let you know that our order book has reached
an astonishing all-time high of '"Rs 3,000 Crores, which equates to 4 times the revenue from
FY23, With the present size of our orderbook, we are equally committed to strengthening our
balance sheet and reducing our outstanding debts through different various efforts. As of March
31, 2023, the total combined debt was at Rs 125 crores, with a Net Debt/Equity ratio of 0.07x,
and we aim to lower our obligations further in the future years.
In FY23, the company won arbitration awards from NEEPCO releasing a Bank Guarantee of Rs 21
Crores, also total fund of Rs 32 Crores which will be utilized for further operations of the
company and bidding new projects in future.
The continuous commitment by the Government towards the infrastructure development, with
importance on hydropower, water reservoirs, dams align well with our basic principles. We are
dedicated for laying a foundation for an ever-changing world by contributing to the nation via
the development of world-class infrastructure.
Finally,I'd want to thank our stakeholders, investors and partners for their ongoing support and
keeping faith in our company. As we move ahead, we pledge for continuous efforts into our
people, technology, and environment.We are well positioned to explore a future filled with
limitless possibilities because to the combined power of our skilled team, cutting-edge
technology, and unrelenting dedication to excellence.
Sincerely,

-h'luk
Dharam Prakash Kothari

Chairman
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OM INFRA LIMITED
[Formerly known as OM METALS INFRAPROJECTS LIMITED)

CIN: LZ7203KJ1971PLC0D3414

Regd Office: 2 =̂ Floor, A-Blockr Om Tower, Church Road- MJ. Road .Faipur-302001
Tel? +91-14L-4D46666

W’&bsite:www,omiraetaIs.cQiii E -Mail Id: ia]fo^ci 3]U3ieta3s,co3n

NOTICE
Notice is hereby given that the 51“ Annual General Meeting juAGM”) of the members of Om Infra Limited
(Company) will be held on Friday, September 29, 2023 at 12:30 PM (1ST) through Video Conferencing (VQ { Other
Audio Visual Means (OAVM), to transact the following business:

ORDINARY BUSINESS:

ITEM NO. I -ADOPTION OF AUDITED FINANCLAL STATEMENTS
To receive, consider and adopt the:

a ) Audited Standalone Financial Statements of the Company for die financial year ended on March 31, 2023
together with the reports of Board of Directors and Auditors thereon; and

b ) Audited Consolidated Financial Statements of the Company for the financial year ended on March 31,

2023 together with the report of Auditors thereon.

ITEM NO. 2-DECLARATION OF DIVIDEND
To declare a, final dividend of Rs. 0.50 per equity share: for the financial year ended March 31, 2023,

ITEM NO. 3 - APPOINTMENT OF DIRECTOR IN PLACE OF THOSE RETIRING BY
ROTATION.
To consider appointment of a Director in place of Shri Sunil Koihari (DIN: 00220940}, who retires by rotation and
being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

ITEM NO. 4 - RATIFICATION OF COST AUDITOR’S REMUNERATION
To crmsider and, if thought fit, to pass the following Resolution as an Ordinary Resohudon:

“RESOLVED THAT pursuant to the provisions of Section 143 and other applicable provisions; if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 ( including any statutory
modification!s j or re- enactment ( s ) thereof, for the time being in force}, the remuneration payable to M/s M. Goya!
& Co., Cost Accountants (Firm's Registration No. 000051), appointed by the Board of Directors on the
recommendation of the Audit Committee- as Cost Auditors of the Company to conduct the audit of the cost

records of the Company for the financial year ending 31st March, 2024:. amounting to Rs 30,000/- plus goods and
services tax as applicable^ and reimbursement of out-of-pocket expenses incurred in connection with the aforesaid
audit, be and is hereby ratified.^

ITEM NO. 5- APPROVAL OF RELATED PARTY TRANSACTION
To consider andj if thought fit, to pass the fbllcrwing Resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Section 1SS and all other applicable provisions, if any, of the
Companies Act, 2013 read with Companies (Meetings of Board and ins Powers) Rulesr 2014 i including any
statutory modification(s) or reenactment(S) thereof for the time being in force ) and as per Regulation 23 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
subject to such other approvals, sanctions, consents and permissions as may be deemed necessary and pursuant to

the recommendations of the Audit Committee and the Board of Directors of the Company, the approval of the
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members be and is hereby accorded ID die Company for ernering into and, or earning out and-'or continuing with
contracts, arrangements and Transactions ( whether indhidually or taken together or series of transactions or
otherwise .i for Lhe financial year 2023-24 and for the next financial year 2024-2025 until the date of the AGM
of the Company to be held during the calendar year 2024 (Maximum Validity of 15 (fifteen.) months,)

with the related party for the maximum amounts per annum as set out under item 5 of the explanatory statement

annexed to this notice “with related parties as defined under various provisions of the Companies Act, 2013 and. as
per applicable accounting standards, whether by way of continuation'sj or renewaifs) or extension(s) or
modificarion(s) of earlier contracts/ arrangements., transactions or as fresh and independent transaction's) or
otherwise, provided that such contracts, arrangements and transactions be undertaken OIL the terms and conditions
as may be mutually agreed between die Company and the said Related Parties.

RESOLVED FURTHER THAT the Audit Committee and / or the Board of Directors of the Company be and are
hereby authorised to do and perform all such acts, deeds, matters and things as may be necessary to give effect to
this Resolution and to settle any question that may arise in this regard and. incidental thereto, without being
required to seek any further consent or approval of the Members;
RESOLVED FURTHER THAT the Audit Committee and / or the Board of Directors of the Company be and are
hereby authorised to delegate all or any of the powers conferred, to any Director or any other Officeri’s)/
Authorised Representatives of the Company, to do all such acts and take appropriate steps, as may be considered
necessary or expedient, after taking necessary approvals., if required to give effect to this Resolution/’

By Order of the Board of Directors
ForOmInfra Limited.

Date: 10.08.2023
Place; Delhi Dharam Frakash. Kothari

Chairman
DIN: 0003529S

Notes:

1. Ministry of Corporate Affairs ('MCA) 'tide its General Circular Nos, 14/2020 dated April S, 2020,

No.17/2020 dated April 13, 2020, No.20-2020 dated May 5, 2020, No. 02/2021 dared January 13, 2021, No.
21/2021 dared December !4, 2021, No. 2/2022 dated May 5, 2022 and No. 10/2022 dated December 25,
2022, (“MCA Circulars") and Securities and Exchange Board of India vide its Circular Nos.
SEBI.'HO/CFD/ CMD1/ CER‘F/2020/79 dated May 12r 2020, SEBI/HO/CFD/CMD2/ CIR/F/2021/11 dated

15, 2021,. SEEI/HO/CFD/CMD2/ CIR/P/2022/62 dated Mav 13, 2022 andJanuary
SEBL;HO/CFD/PoD2/P- 'C!R/2023/4 dated January 5. 2023 respectively, (“SEBI Circulars"), permitted
convening the Annual General Meeting ( wAGM”/“Meeting1*) through Video Conferencing (“VC”) or Other
Audio Visual Means (:tOAVM”), without the physical presence of the members at a common venue rill
September 30, 2023.

2. The Explanatory' Statement pursuant to Section 102 of the Act, setting out the material feces concerning the
businesses under Item No., 4 & 5 of the Notice is annexed hereto. The relevant details pursuant to
Regulation 36( 3) of the Listing Regulations and Secretarial Standard on General Meetings issued by the
Institute of Company Secretaries of India, in respect of Directors seeking re-appointment at this AGM are
also annexed. The matter under Special Business of the AGM Notice is considered to be unavoidable by the
Board of Directors of the Company' and hence included.

3. Pursuant to the provisions of the act, a member entitled to attend and vote at the AGM is entitled to

appoint a proxyr to attend and vote on his/her behalf and the proxy need not be a member of the company.
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Since this AGM is being held pursuant TO the MCA circulars through VC/OAVM, physical attendance of
members has been dispensed with. Accordingly,, the facility for appointment of proxies by the members
will not he available for this AGM and hence, die proxy form and attendance slip and route map of AGM
axe not annexed to this notice.

4. Institutional i Corporate Shareholders (Le. other than individuals l HUE, NRI, etc.) are required to send a
scanned copy (PDF, 'JPG Format) of its Board or governing body Resolution/Auihorizarion etc., authorizing
its representative to attend the AGM through VC OAVM on its behalf and to vote through remote e-
vadsg. The said Resolurian/Authorization shall be sent to the Scrudnizer by email through its registered
email address to csabhi3hek.gQsvanii@ginail.com with a copy marked to evoring@n5dLco.in

5. The Register of Members and Share Transfer Books of the Company shall remain closed for the purpose of
AGM from 23.09.2023 to 29.09.2023 (both days inclusive).

ELECTRONIC DISPATCH OF ANNUAL REPORT AND FOR OBTAINING COPY OF
ANNUAL REPORT:

6 . In accordance with the MCA Circulars,. STBI Circulars, provisions of the Companies Act, 2013 tithe Act )
and the Securities and Exchange Board of India (listing Obligations and Disclosure Requirements !

Regulationsr 2015 (Listing Regulations’),, die AGM of the Company is being held through VC/0AVM. The
deemed venue for the AGM shall be the Registered Office of the Company. The detailed procedure for
participation in the meeting through VC/OAVM is annexed hereto. Further, in terms of the MCA Circulars
and SEBI Circulars the Notice of 51st Annual General Meeting along with Annual Report 2022-23 is being
sent in electronic form only to those members whose email IDs are registered with the
Company/Depositories. The Company shall send the physical copy of the -Annual Report 2022-23 only to

those Members who specifically request for the same at cs@onimetals.com mentioning their Folio No. / DP
ID and Client ID. The Nonce convening the 51st AGM and Annual Report 2022-23 has been uploaded on
the website of the Company at www.onlinetals.com, and may also be accessed from the relevant seedon on
the websites of the Stock Exchangesr i.e. BSE Limited and Nadonal Stock Exchange of India Limited at

www.bseindia.com and wwwouseindifi.com, respectively. The Notice of the AGM is also available on the
website of N5DL hreps://www,evoring.nsdlcom. For any query Shareholder may contact us at e-mail:
cs@ommetals.com

DIVIDEND BELATED TXEQKMAIIQN:
7. The Comparw has fixed Friday, September 22, 2023 as the Record Date: for determining entitlement of

members to final dividend for the financial year ended March 31, 2023, if approved at the AGM.

S. If the final, dividend, as recommended by the Board of Directors, is approved at the AGM, payment of such
dividend subject to deduction of tax at source will be made within 30 days of the date of declaxadon i.e.
Saturday, October 2S: 2023 asunder:

* To all Beneficial Owners in respect of shares held in demacerialized form as per the data as may be
made available by the National Securities Depository Limited ti'NSDLO and the Central Depositor/
Services (India) limited ( “CDSL”), collectively “Depositoriesas of the close of business hours on
Friday, September 22, 2023.

* In physical mode, if the names appear in the Company’s Register of Members as on Fridayr
September 22, 2023, being the cut-off date

9. Members holding shares in demat mode are hereby informed that bank particulars registered with their
respective DPs, with whom they maintain their demat accounts, will be used by the Company for the
payment of dividend. Members holding shares in demat mode are requested to intimate any change in their
address and/or bank mandate to their DPs only, as the Company or its Registrar cannot act on any request
received directly on the same.
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10. Members holding shares in physical form axe requested to inornate any change of address and/or bank
mandats to Skyline Financial Sendees Private Limbed, Registrar and Share Transfer Agent of the Company
by sending a request in Form ISR-1 at D-153 A. ln Floor, Okhla Industrial Area, Phase-I. New Delhi -
110020 or by email to admm@skylinerta.com from their registered email id. In case the Company is unable
to pay the dividend to any Member by the electronic mode, due to non-availability of tank mandate, the
Company shall dispatch the dividend warrant to such Member by post in due course

11, Pursuant to Finance Act 2020, dividend income will be taxable in the hands of shareholders w.e.f. April L
2020 and the Company is required to deduct tax at source from dividend paid to shareholders at the
prescribed rates. For the prescribed rates for various categories, the shareholders are requested to refer to

the Finance Act, 2020 and amendments thereof. The shareholders are requested to update their FAN with
the Company/M/s Skyline Financial Sendees Private Limited (in case of shares held in physical mode) and
depositories (in case of shares held in demac mode). A Resident individual shareholder with PAN and who
is no-t liable to pay income tax can submit a yearly declaration in Form No. 15G/15FL to avail the benefit of
non-deduction of tax at source by email to csffiommetalsjcom by 11:59 p.m. 1ST rill September 2!„ 2023.
Shareholders are requested to note chat in case their PAN is not registered, the tax will be deducted at a
higher race of 20%.
Non-resident shareholders can avail beneficial rates under tax treaty between India and their countrv of

J . jr

residence, subject to providing necessary documents ie. No Permanent Establishment and Beneficial
Ownership Declaration. Tax Residency Certificate, Form 10F, any other document which may be required
to avail the tax treaty benefits by sending an email to csffioTTrmeiak.com. The aforesaid declarations and
documents need to be submitted by the shareholders by 11:59 p.m. 1ST by September 21, 2023.

12, Non-resident Indian shareholders are requested to inform about the following immediately to the
Company or its Registrar and Share Transfer .Agent or the concerned Depository Participant: as the case
may be:-
a) The change in die residential status on recum to India for permanent settlement, and
b) The particulars of the NRE account with a Bank in India, if not furnished earlier.

OTHER INFORMATION:

13. The Members can join the AGM in me VC/GAYM mode 15 minutes before the scheduled time of the
commencement of the Meeting by following the procedure mentioned in die Notice and this mode will be
available throughout the proceedings of the Meeting. The Members will be able to view the proceedings on
the National Securities Depository Limited's (NSDL) e-voting website at www.evodng.nsdLl.com, The
facility of participation at the .AGM through VC/QAVM will be made available to at least 1,000 Members
on a first come first serve basis as per the MCA Circulars. The detailed instructions for joining the Meeting
though VC/OAVM form part of the Notes to this Notice.

14, The attendance of the Members - Authorized representatives attending the AGM through VC/OAVM will
be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

15, In case of joint holders attending the meeting, only such joint holder who is higher in the order of names
will be entitled to vote.

16, Details of the Director seeking appointment or reappointment at this AGMr at- required under Regulation
36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201.5 (,:,SEBI Listing
Regulations" j and Secretarial Standard on General Meeting issued by The Institute of Company Secretaries
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of India, is annexed hereto, The Company has received the requisite declarations for the appointment-1' re-
appointment under the Companies Act, 2013 and the rules made there under.

17. The Register of Directors1 and Key Managerial Personnel and their shareholding maintained under Section
170 of the Companies Act, 2013, the Register of contracts or arrangements in which the Directors are
interested under Secdon 1S9 of the Companies Act, 2013 and all other documents referred to in the Notice
will be available for inspection in electronic mode.

18. Members holding shares in physical form, in identical order of names, in more than one folio are
requested to send to the Company or M/s Skyline financial Sendees Private limited, the details of
such folios together with the share certificates for consolidating their holdings in one folio. A
consolidated share certificate will be issued to such Members after making requisite changes.

19. Members are requested to intimate changes, if any, pertaining to their name, postal address, email
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates,
nominations, power of attorney, bank details such as, name of the bank and branch details, bank
account number, MICR codeT IFSC code, etc., to their DPs in case the shares are held by them in
electronic form and to M/s Skyline financial Sendees Private limited in case the shares are held
by them in physical Form. The Company will not entertain any direct request from such
Members for change of address, transposition of names, deletion of name of deceased joint holder
and change in the bank account details. While making payment of Dividend, the Registrar and
Share Transfer Agent is obliged to use only the data provided by the Depositories, in case of such
demateriaiized shares,

20. Regulation 40 of Listing Regulations, as amended, mandates that transfer, transmission and
transposition of securities of listed companies held in physical form shall be effected only in
demat mode. Further, SEBI, vide its Circular dated 25th January, 2022, has clarified that listed
companies, with immediate effect, shall issue the securities only in demat mode while processing
investor service requests pertaining to issuance of duplicate shares, exchange of shares*

endorsement, sub-division/ consolidation of share certificates, etc. In view of this as also to
eliminate all risks associated with physical shares and for ease of portfolio management. Members
holding shares in physical form are requested to consider converting their holdings to demat
mode. Members can contact tire Company or Company's Registrars and Transfer Agents, M/s
Skyline Financial Services Private Limited for assistance in this regard.

21. Members seeking any information with regard to accounts are requested to write to the Company
at least 5 days before the meeting so as to enable the management to keep the information ready
at the meeting.

22. Members are requested to note that, dividends if not encashed for a consecutive period of 7 years
from the date of transfer to Unpaid Dividend Account of the Company, are liable to be
transferred to- the Investor Education and Protection Fund (“IEFP). The shares in respect- of such
unclaimed dividends are also liable to be transferred to the demat account of the IEPF Authority.
In view of this. Members are requested to claim their dividends from the Company, within the
stipulated timeline. Tire Members, whose unclaimed dividends/shares have been transferred to
[EPF, may claim the same by making an online application to the IEPF Authority in web Form
No. IEPF-5 available on wwvv.iepf.gov.in.
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23. Pursuant to the Rule 5(8) of the Investor Education and Protection Authority (Accounting,

Audit, Transfer and Refund) Rules, 2016, the Company has uploaded details of unpaid and
unclaimed amounts lying with the Company as on 29“ September, 2022 (date of last Annual
General Meeting) on its website at Mtps:7/www.nimmfliakmm and also on the website of the
Ministry of Corporate Affairs.

24. To support the 'Green Initiative', announced by the Government of India as well as Regulation 36
of SEBI Listing Regulations and applicable provisions of the Act the Company hereby request to
the Members who have not yet registered their email addresses to register the same with their
DPs in case the shares are held by them in electronic form and with M/s Skyline Financial
Sendees Private Limited in case the shares are held by them in physical form.

25. Tire Members vide resolution dated September 30, 2021 had appointed MIs Rati Sharma & Co.,
Chartered Accountants (Finn Registration No: 015143C), as Statutory Auditors of the Company
to hold office till the conclusion of the 54* Annual General Meeting of the Company to be held
in the Calendar Year 2026. Tire requirement of ratification by Members at every Annual General
Meeting is omitted vide notification dated May 7, 2018 issued by the Ministry of Corporate
Affairs. Accordingly, the Board has not recommended ratification for the appointment of
Statutory Auditors. However, the Board has noted the confirmation received from M/s Ravi
Sharma & Co., Chartered Accountants, to the effect that their continuance of appointment is hr
compliance of Sections 139 and 141 of the Act and rules made there under.

26. Tire Company has enabled the Members to participate at the 51K AGM through the VC facility
provided by M/s Skyline Financial Sendees Private Limited. The instructions for participation by
Members are given in the subsequent paragraphs. Participation at the AGM through VC shall be
allowed on a first-come-first-served basis.

27. The Company has provided the facility to Members to exercise their right to vote by electronic
means both through remote e-voting and e-voting during the AGM. The process of remote e-
voting with necessary user id and password is given in the subsequent paragraphs. Such remote e-
voting facility is in addition to voting that will take place at the 51” AGM being held through VC.

28. Members joining the meeting through VC, who have not already cast their vote by means of
remote e-voting, shall be able to exercise their right to vote through e-voting at the AGM. The
Members who have cast their vote by remote e-voting prior to the AGM may also join the AGM
through VC but shall not be entitled to cast their vote again.

29. Mr. AbMshek Goswami (CP No 17057) of M/s Abhishek Goswami & Co., Company Secretaries
has been appointed as a Scrutinizer to scrutinize the e-voting process in a fair and transparent
inarm0T..

INSTRUCTIONS FOR E-VOTING AND JOINING THE AGM ARE AS FOLLOWS:
L The Members can join die AGM through the VC/OAVM mode 15 minutes before and after the

scheduled time of the commencement of the Meeting by following the procedure mentioned in the
Notice. The facility of participation at the AGM through VC/OAVM will be made available for 1:000
members on first come first sewed basis. This uiil not include large Shareholders (Shareholders holding
2% or more shareholding). Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
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Chairpersons of the Audit Coinmitree, Nomination and Remuneration Committee and Stakeholders
Relationship Committee; Auditors etc, who are allowed to attend the AGM without restriction on
account of first come first served basis.

2. The company has a dedicated E-mail address cs( jgomniecals.com for members to- mail their queries or lodge
complaints, if any. We will endeavour to reply to your query at the earliest.

3. Process and manner for members opting for voting through Electronic means:

A. VOTING THROUGH ELECTRONIC MEAN'S
Pursuant to the provisions of Section 103 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration} Rules, 2014 ( as amended) and Regulation 44 of 5EBI ( Listing
Obligations & Disclosure Requirements) Regulations 2,015 (as amended), and the Circulars issued by die
Ministry of Corporate Affairs dated April 03, 2020, April 13, 2020 and May 05, 2020 and Circular number
SE BL'HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and SEB1/HO/CFD/CMD2/CIR/P/2021/11 dated
January 15, 2021 issued by the Securities and Exchange Board of India (SEBI)(hereinafter collectively
referred to as "the Circulars") the Company is providing facility of remote e-Voting to its Members in
respect of the business ID be transacted at the AGM. For this purpose, the Company has entered into an
agreement with National Securities Depository Limited (NSDL) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a, member using remote e-Voring system
as well as E-voting on the date of the AGM will be provided by NSDL.

The remote e-voting period commences on Monday, September 25, 2023 (9:00 a.m. 1ST) and ends on
Thursday, September 23r 2023 (5:00 p.m. 1ST}. During this period. Members holding shares either in
physical form or in dematermlized form, as on Friday, September 22, 2023 i.e. cut-off date, may cast their
vote demonically. The e-voting module shall be disabled by NSDL for voting thereafter.. Those Members,

who will be present in the AGM through VC / OAVM facility and have not cast their vote on the
Resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote
through e-voting system, during the AGM.

u.

The Board of Directors has appointed Mr. Abhishek Goswami (CP No 17057 ), of M/s. Abhishek Goswami
& Co.r Company Secretaries as the Scrurinizer to scrutinize the voting during the AGM and remote e-
voring process in a fair and transparent manner.

m.

The Members who have cast their vote by remote e-voting prior to the AGM may also attend- partiripate
in the AGM through VC OAVM buc shall not be entitled to cast their vote again.

IV.

The voting rights of Members shall be in proportion to their shares in the paid -up equity share capital of
the Company as on the cut-off date.

v.

Any person, who acquires shares of the Company and becomes a Member of the Company after sending of
the Notice and holding shares as of the cut-off date, may obtain the login ED and password by sending a
request at evoting@nsd1.corn. However, if he. she is already registered with NSDL for remote e-voting
then he/she can use his/her existing User ED and password for casting the vote.

vi.

INSTRUCTIONS FOR MEMBERS FOR REMOTE E-YQTESG AND JOINING GENERAL
MEETING ARE AS UNDER:-

The remote e-voting period begins on Monday, September 25s 2023 at 9:00 AdvL and ends on Thursdayp
September 28^2023 at 5J30 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter.
The Members, whose names appear in the Register of Members / Beneficial Owners as on the record date
(cut-off date) i.e. 22^ September, 2023, may cast their voce electronically. The voting right of shareholders
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shall be in proportion ro their share in the paid-up equip/ share capital of the Company as on the cut-off date
being Friday, September 22r 2023.

Step 1: Log-in to NSDL e-voting system at htups //www.evoting.nsdl.com
Step 2: Cast your vote electronically on NSDL e-voting system

How do I vote electronically using NSDL e-Votingsystem?
The way to cast vote electronically on NSDL e-Vodng system consists of ‘Two 5tepsr' which are as mentioned
below:

Step 1: Access to NSDL e-Vtaring system
A) Login method for e-Voting and joining virtual meeting for Individual shareholders holdingsecurities in

d-PTnat mode
In terms of SEBI circular dated December 9. 2020 on e-Voting facility prodded by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demac account
maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Vodng facility.

Login method for Individual shareholders holding securities in demac mode is given below:

Type of shareholders
Individual
holding securities in demat
mode with NSDL.

Login Method
Shareholders 1_ Existing IDeAS user can visit the e-Services website of NSDL

Viz. https:// ^servicesnsdl.com either on a Personal Computer or
on a mobile. On die e-Services home click on the
‘''Beneficial Owner” icon under "Login” which is available under
TDeAS* section , this will prompt; you to- enter vouz existing User
ID and Password. After successful authentication, vou will be

page

able to see e-Voting sendees under Value added services. Click
on "Access to e-Voting” under e-Voting sendees and you will be
able to see e-Voting page Click on company name or e-Voting
service provider Le, NSDL and you will be re-directed to e-
Voring website of NSDL for casting your vote during the remote

e-Voting period or joining virtnal meeting & voting during the
meeting.

2. If you are not registered for IDeAS e-Services, option to register
is available at https://esen^ices.nsdl.com. Select “Register Online

click
htepst'/esexvices.nsdl.com -SecureWeb-ldeasDiiectReg.isp

3. Visit the e-Voting website of NSDL, Open web browser by
typing the following URL: https:•

' ‘v/ww.evoting.nsdl.com/ either
on a Personal Computer or on a mobile. Once the home page of
e-Voting system is launched, click on the icon “Login” which is
available under 'Shareholder/Member
will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold wdth NSDL), Password/OTP
and a Verification Code as shown on the screen. -After successful
authentication , you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or
e-Voting service provider Le. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the

for Portal”IDeAS or at

section, A new screen
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remote e-Voting period OT joining virtual meeting & voting
during the meeting.

4. Shareholders.' Members can also download NSDL Mobile App
"NSDL Speede facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

AppStore ^ Google Ploy

Individual Shareholders
holding securities in demat
mode with CDS!

1. Existing users who have opted for Easi / Easiest: they can login
through their user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest is
httpsr.'Vweb.cdslindia.com myeasi home,login
www.cdsliwriSt.rmn and click on New System Myeasi.
After successful login of Easi'Easiest the user will be also able to

see the E Voting Menu. The Menu will have links of e-Voting
service provider ie. NSDL. Click on NSDL to cast your vote.
If the user is not registered for Easi/Easiesn option to register is
available
https: web.cdslindia.com/myeasi-'Regjsiradon-EasiRegistraoon
Alternatively* the user can directly access e-Voting page by
providing demat Account Number and FAN No. from a link in
www.cdslindia.com home page. The system wall authenticate
the user by sending OTP on registered Mobile St Email as
recorded in the demat Account. After successful authentication:

user wall be provided links for the respective ESP he. NSDL
where the e-Voting is in process.

or

2 .

3.
at

4.

Individual
(holding securities in demat
mode) login through their
depository participants

Sharehoiders You can also login using the login credentials of your demat account

through your Depository Participant registered with NSDL - CDSL for e-
Voting facility. Upon logging in- you will be able to see e-Voting option,

dick on e-Voting option, you will, be redirected to NSDI/CDSL
Depositor.- site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting sendee provider s.e.
NSDL and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting &.

voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget L~ser ID and
Forget Password option available at above mentioned website.
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Helpdesk for Individual Shareholders holding securities in demat mode For any technical issues related to
login through Depository Le. N5DL and CDSL.

Helpdesk detailsLogin type
Individual Shareholders holding
securities in demat mode with

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at
evotmg@nsdl.co.inor call at toll free no.: 1800 1020 990
and 1800 22 44 30

NSDL

Individual Shareholders holding
securities in demat mode with
CDSL

Members facing any technical issue in login can contact
CDSL
helpde-sk,evQting@cdslindia.com or
23058738 or 022-23058542-43

helpdesk by sending a request at
contact at 022-

B ) Login Method For e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical
mode.

How to Log-in to NSDL e-Yoting website?

1. Visit the e-Vodug website of NSDL. Open web browser by typing the following URL:
hrrps://www.evotmg.nsdLcon either on a Personal Computer or on a mobile.

2. Once the home page of e-Vodng system is launched, click on die icon "Login” which is available
under :5hareholder/Member' secdon,

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Veriiicadon Code as shown on the screen.

rou are registered for NSDL esentices i.e.Altemarii'ely
hrtps://esenices.nsdLcom wirh your Existing IDeAS login.Once you log-in to NSDL esenrices after using
yourlog-in credentials, click on e-\titing and von can proceed to Step 2Le, Case your vote electronically.

4. Your User ID details are given below :

if IDeAS, log-in atYOU can

Manner of holding shares Le.
Demat (NSDL ox CDSL) or
Physical

Your User ID is:

a) For Members who hold shares in,

demat account with NSDL.
8 Character DP ID followed bv S
Digit Client ID
For example if your DP ID is IN300 r"

and Client ID is 12Kilili EX then your
user ID is IN300“12“".

b) For Members who hold shares in
demat account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is
12 then your user ID is

n ^44RBKII I ' »’03* #

c) For Members holding shares in
Physical Fonnr

EVEN Number followed by Folio
Number registered with the company
For example if folio number is 001
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and EVEN is 101456 then user ED is
101456001 - -

i. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to

login and cast your vote.

If you are using NSDL e-Voting system for die first time, you will need to retrieve the
‘initial password8 which was communicated to you. Once you retrieve your ‘initial
password8, you need to enter the ‘initial password1 and the system will force you to change
your password.
How to retrieve your 'initial password1?

If your email ID is registered in your demat account or with the company, your 'initial
password is communicated to you on your email ID, Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachment he. a .pdf file.
Open the .pdf file.The password to open the .pdf file is your S digit client ID for NSDL
account: last o digits of client ID for CDSL account or folio number for shares held in
physical form. The .pdf file contains your 'User ID' and your "initial password8.
If your email ED is not registered: please follow steps mentioned below in process for
those shareholders whose email Ms are not registered.

c )

fi)

m)

6. If you are unable to retrieve or have not received the “ Initial password 88' or have forgotten your
password;
a) Click on "Forgot User _ Details/Passw;prd "' '

,(If you are holding shares in your demat account

with NSDL or CDSL) option available on www.evoting.nsdl.com.
b ) Physical User ReseE Fasword?” (If you are holding shares in physical mode \ option available

on www.evoting.nsdl.com.
c) If you are still unable co get the password by aforesaid two options, you can send a request at

eyotmg@nadl.to.in mentioning your demat account number.'folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time Password ) based login for casting the votes on the
0-Voting system of NSDL.

7. .After entering your password, rick on Agree to "Terms and Conditions8" by selecting on the check
box.
Now, you will have to click on “Loginbutton,

After you dick on the “Login* button, Home page of e-Voting will open.
S.
9,

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting syst
How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

pm

1. After successful login at Step 1, you will be able to see all the companies "EVEN” in which you are holding
shares and whose voting cycle and General Meeting is in active status.

2. Select "EVENT of company for which you wish to cast your vote during the remote e-Voting period and
casting your vote during the General Meeting. For joining virtual meeting, you need to dick on
“VC/QAVM1' link placed under “Join Meeting".

3. Now you are ready for e-Voting as the Voting page opens.
4. Cast your vote by selecting appropriate options Le. assent or dissent, verify/modify the number of shares

for which you wish to cast your vote and dick on 'Submit18 and also Confirm 8' when prompted,
5. Upon confirmation, the message "Vote cast successfully1' will be displayed.
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6. You can also cake die printout of the votes cast by you by clicking on the print option on the confLrmarian
page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
L Institutional / Corporate shareholders (Le. other than individuals, HUF* NRX: etc.) are required to send a

scanned copy (FDF/JPG Format) of the relevant Board Resolution.' Authority letter etc., with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the Scnitinizer by
email to csabhishek.g05wami62iSgmaiLcom with a copy marked to evoriziB@itsgl.co.in

2. It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential,. Login to the e-voting website will be disabled upon five unsuccessful attempts to

key in the correct password. In such an event, you will need to go through the ‘Torgot User
Details;Password?” or "Physical User Reset Password?" option available on www.evnfing.-n^dLcom to reset the
password.

3. In case of any queries relating to e-voting you may refer to the FAQs for Shareholders and e-voting user
manual for Shareholders available at the download section of htips:/Awvvw.evoting.nsdI.com or call on toll
free no,: 1SQ0-222-990 or send a request at evoring@nsdLco.m-

Process for those shareholders whose email ids are not registered with the depositories for procuring user
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice :

L In case shares are held in physical mode please provide Folio No.r Name of shareholder, scanned copy
of the share certificate (front and back}, PAN (self attested scanned copy of PAN card'!, AADHAR. ( self
attested scanned copy of Aadhai Card ) by email to cs@Dmmetals.com

2 . In case shares are held in demat mode, please provide DFID-CLED (16 digit DPID - COD or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN ( self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhai Card) to

c5@ommecal5.coan. If you are an individual shareholder holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A! i.e.Login method for e-Voting and
joining virtual Tnparing fry Tnd\yiffrya1 jsbarp~hnldpT^hnlHing securities in dernat mode.

3. Alternatively shareholder/members may send a request to evoimB@n-sdl.coin for procuring user id.

and password for e-voting by providing above mentioned documents.

4 , In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to voce through their demat
account maintained with Depositories and Depositor/ Participants. Shareholders are required to
update their mobile number and email ID correctly in their demat account in order to access e -Voting
facility.

THE INSTRUCTIONS FOR NIEMBERS FOR e-VOTOG ON THE DAY OF THE EGM/ AGM ARE
AS UNDER:

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for
remote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAYM facility and have
not casced their vote on the Resolutions through remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they
will not be eligible to vote at the AGM.

I
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4, The derails of die person who may be contacted for any grievances connected vim the facility for e-
Voring on rhe day of die AGM shall be the same person menrioned for Remote e-voting.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facilicy.

B. INSTRUCTIONS TOR MEMBERS FOR ATTENDING THE AGM THROUGH VC / OAVM ARE AS
UNDER:
1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting

system. Members may access the same at https:/ /row.evoringmsdi .com under shaieholders/members login
by using the remote e-voting credentials. The link for VC/OAVM will be available in shareholder.' members
login where the EVEN of Company will be displayed. Please note that the members who do not have the
L'ser ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same by
following the remote e-Voting instructions mentioned in the notice to avoid last minute rush. Further
members can also use the OTP based login for logging inro the e-Voting system of NSDL.

The Skyline Financial Sendees Private Limited, Registrar and Share Transfer Agent, of the
Company will be providing VC/OAVM Sendees.

2. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
rime of the commencement of the Meeting by following the procedure mentioned in the Notice.
The facility of participation at the AGM through VC/OAVM will be made available for 1000
members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% ox more shareholding).Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM
without restriction on account of first come first served basis,

3. Members who need assistance before or during the AGM, can contact Skyline Financial Services
Private Limited, Registrar and Share Transfer Agent, of the Company, Mr. Lokesh Sharma at
lokesh@skyhnerta.com / 011-40450193 to 197

4. Members who would like to express their views/ask questions as a speaker at the Meeting may pre-
register themselves by sending a request from their registered e-mail address mentioning theii
names. DP ID and Client ID/folio number, PAN and mobile number at cs@ommetals,com by 23rd
September, 2023 till 6:00 p.m. Only those Members who have pre-registered themselves as a
speaker will be allowed to express their views/ask questions during the AGM. The Company
reserves the right to restrict the number of speakers depending on the availability of time for the
AGM.

5. The Shareholders also can send their questions in advance mentioning their name demat account
number/folio number, email id, mobile number at cs@ommetals.com . The last date for submission
of your queries is 23^ September, 2023 till 6:00 p.m, The same will be replied by the Company
suitably,

6. Members are encouraged to join the Meeting through Laptops for better experience. Further
Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

7. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
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respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.
C THE INSTRUCTIONS FOR MEMBERS FOR e-VOITNG ON THE DAY OF THE AGM
ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for
remote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/QAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM, However,
they will not be eligible to vote at the AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for
e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting.

Other Instructions
L The Scrutinize!shall, immediately after the conclusion of voting at the AGM, first count the votes

cast dining the AGM, thereafter unblock the votes cast through remote e-voting and make, not
later than 43 hours of conclusion of the AGM, a consolidated Scmtinizeris Report of the total votes
cast in favour or against, if any, to the Qiairman or a person authorized by him in writing, who
shall countersign the same.

2. The result declared along with the Scrutinizers Report shall be placed on the Company's website
vwvv.ommetals.com and on the website of NSDL https:/Avww.evotmg.ri5dl.com immediately. The
Company shall simultaneously forward the results to National Stock Exchange of India Limited and
RSE Limited, where the shares of the Company are listed.

By Order of the Board of Directors
For Om Infra limited

Place: Delhi
Date: 10.08,2023

Dhararu Prakash Kothari
Chairman
DIN: 00035298
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EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO
SECTION 102 OF THE COMPANIES ACT. 2015

Item No. 4

The Board of Directors of die Company in its meeting held on April 27, 2023 approved die appointment and

remuneration of M/s M. Goval & Co., Cost Accountants upon the recommendation of Audit Committee to conduct
die cost audit of the cost records of die company for die financial year 2023-24, subject to the applicability of COSE
Audit in terms of rules framed in this regard by the Ministry of Corporate Affairs,

Pursuant to the provisions of section 14S of the Companies Act, 2013 read with the Companies ( Audit and
Auditors) Rules, 2014 the remuneration payable to die Cost Auditors has to be ratified by the members of the
company.
The Board recommends the Ordinary Resolution set out at kem no.4 of the Nonce for approval of members.

None of the Directors/Key managerial personnel of the company.''their relatives are, in any way, concerned or
interested, financially or otherwise, in the said resolution.

Item No. 5

The provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by die Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements"! (Sixth.Amendment ! Regulations, 2021 ("SEBI Listing Regulations”), effective April 1. 2022, mandate
prior approval of the Members for all material Related Party Transactions ( “RFTT even if such transactions are in
the ordinary' course of business of the concerned Company and at an arm's length basis. A transaction with a
related party shall be considered material if the transaction! s) to be entered into individually or taken together
with previous transactions during the financial year, exceed(s) Rs. 1,000 crnie, or 10°o of the annual consolidated

turnover as per the last audited financial statements of the listed entity, whichever is lower.

Further: SEEL vide Circular dated 8th April. 2022 has clarified that the omnibus Members* approval for material
RFTs of the Company, shall be valid up to the date of die next AGM, for a period not exceeding 15 I fifteen ;

months (maximum validity of 15 months).
In the financial year 2023-2024 and in the next financial year 2024-2025 until the date of the Annual General
Meeting of the Company, the transactions of the Company with the below-mentioned Related Parties, would
exceed the applicable materiality thresholds, as provided under the SERI Listing Regulations, as amended from
time to time.

Type, material terms and other particulars of the proposed KPTs required pursuant no Circular no. SEBLHO/CFD/
CMDL'QR'T/2021.'662 dated 22nd November, 2021 issued bv SEBI are mentioned below :
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PERCENTAGE OF
THE COMPANY^ANNUAL
CONSOLIDATED
TURNOVER* FOR

NAME OF RELATED
PARTY

SJSfo TYPE NATURE MAXIMUM
LIMIT (RS.
IN CRORE)

NATURE MATERIAL
TERMS
PARTICULARS OF
CONTRACT
ARRANGEMENTS /

OF OF AND
RELATION
SHIP

TRANS
ACTIO OR
N THE

IMMEDIATELY
PRECEDING
FINANCIAL YEAR
THAT
REPRESENTED BY
THE VALUE OF
THE PROPOSED
RPTS

NATURE OF
CONCERN
INTEREST
(FINANCIAL
OTHERWISE);

ITS
OR

IS
OR

Rendering of
Services

BRCCFL OMIL
DARA JV

Joint
operation

Supply of services./Job
Work for work of Nofcha

Water Supply Project
Providing Bank

Guarantee
(Financial)

1
43% 350

2 Rendering of
Services

HCC OMIL JV Joint
operation

Supply of services/job

Work for work of Kokhs
Water Supply Project

Providing Bank
Guaiantee{FiflaTidal)

56% 450

3. Rendering
of Services

OMIL JV Joint
operation

Supply of services , 'EPC
Contract for

Skaupurkandi Power
house Project /
Providing Bank

Guarantee

44% 350

{Financial)
4. Rendering of

Services/Bank
OMIL WIFL JV Joint

operation
Supply of sendees / EPC

Contract for
3E% 300

Guarantee construction of Isarda
Dam / Providing Bank

Guarantee

[Financial)

5. Rendering of
Services/Bank

Guarantee

JWIL OMIL 5FML JV Joint
operation

Supply of services /

Pro‘riding fob work and
providing Bank

guarantees

25% 200

[Financial)
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50%6. Rendering of
Services/Bank

Guarantee

OMEL JWIL JV Joint
operation

Supply of services /
Providing job work and

providing Bank

400

guarantees

(Financial)

Accordingly, as per die SEBI Listing Regulations, the approval of the Members is sought for all such contracts/
arrangements/ transactions ID be undertaken (whether individually ox taken together or series of transactions or
otherwise) ,, whether by way of continuation- extension/ renewal.- modification of earlier arrangements/
transactions or as fresh and independent transactions) or otherwise) with the above-mentioned Related Parties of
the Company, during the financial year 2023-2024 and in the next financial year 2024-2025 until the date of the
AGM of the Company.
All above transactions are with joint Venture / subsidiaries ^associates of the Company and
these meritorious transactions are for the furtherance of business of the Company hence are in the interest of the
Company. The above activities have been bona fide for the Company to carry out its business operations and
maximize its growth and performance . The above transactions are for the purpose of achieving the core business
objectives and continuity in operations and to smoothen business operations.. The above transactions do not
contemplate any valuation.

The above transactions are in the ordinary course of business of the Company and on an arm's length basis and as
such are exempt from she provisions of Section 188(1) of the Companies Act* 2013 and die Rules made there
under,

The Audit Committee and the Board of Directors of the Company has granted its approval for the RPTs proposed
no be entered into by the Company with the aforementioned Related Parties during the financial year 2023-24 and
has also noted that the said transactions with the Related Parties are on arms' length basis and in the ordinary

course of the Company's business.

The Board recommends passing of the relevant Special Resolution as mentioned at item No, o of the Notice.

None of the Directors/Key managerial personnel of the company/their relatives are, in any wayT concerned or
interested, financially or otherwise, in the said resolution.

By Order of the Board of Directors
For Om Infra Limited

Dhaiam Prakash Kothari
ChairmanPlace: Delhi

Date: 10.08.2023 DIN:0003529S
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Annexure to the Notice

Details of the Director seeking appointment and re-appointment in the forthcoming Annual General
Meeting:

Disclosure required under Regulation 26(4) and 36 (3) of SEBI i Listing Obligations and Disclosure Requirements')
Regulations, 2015 and Secretarial Standard - 2 in respect of Directors seeking appomtiiientVreappointment:

Name of Director Mr. Sunil Kothari

00220940DIN

9/07/1965
Date of Birth

Age 5S
20.09.1986Date of first appointment on

the Board

Mr. Sunil Kothari aged 5£ years, lias been appointed as whole-time
director on the board of Directors of the company designated as Vice-
Chairman of the Company. He has excellent knowledge and
experience. He has experience of not only in finance Management but
also has rich experience in general management. Mr. Sunil Kothari
holds Diploma in Business Administration-
Brother of Mr. Dharam Frakash Kothari

A Brief Resume of the Director &
Nature of his. Expertise in Specific
Functional Areas

Disclosure of Relationships Between
Directors Inter-Se, Manager & KMP

Names of Bodies
Corporate in which the person also
holds the Directorship and the
Membership / CThairmfluship
of Committees of the Board

Directorship:
1. High Terrace Realty Private Limited
2. Subhash Power Company limited
3. Megs Equitas Private limited

No. of Shares held in the Company 715GSS6

No. of Board meetings
attended during last
Financial Year

6

For Om Infra Limited

Dharam Praiash Kothari
ChairmanPlace: Delhi

Date: 10.08.2023 DCS": 00035298
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BOARD'S REPORT
Dear Members,
Your Directors have pleasure in presenting SHAnnual Report of your Company together with die Audited
Financial Statements for the financial vear ended 31a March, 2023,

FEN'ANCLAL SUMMARY AND HIGHLIGHTS
(Rs. In Lacs)

Particular? STANDALONE
For the year endedMarch 31,

CONSOLIDATED
For due year ended Maui 31,

3022 2022

Revenue from operations
Other Income

71976.400 2893158 79920.790 31303.02
2899,650

74876.050
1000.60
29922.18

2979.630
82900.420

1034,99
32338.01Total income

Expenses

a) Cost of material
consumed 28672.930 8099.34 30143320 9538.96

b) Purchasesof stock
in trade

c) Change in
inventories of
finished goods,

work in progress
and stock in trade

108500 691.18 103500 691.18

4813510 (5061.63; 12086.150 ( 6668.91;
d.i Employee benefit

expenses
e i Other expenses

2763.390
29940,420

2395.60
19619.66

2973.620
30354540

2542.11
20669.07

25744.15 76166,13 26772.4166298.80Total Expenses

Profit before Depreciation,
Finance Cost, exceptional

items and tax Expenses
Depreciation and

amortization expenses

4178.02 6734.29857735 5565.60

717.840 747.03 722310 922.90

Profit before , Finance Cost, 7859.41 3430.99 6011.98 4642.70
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exceptional itemsand. lax

Finance cost 2628.S40 3066.74 2782.030 3556.76

Profit before exceptional
items and tax Expenses

Exceptional Items

5230.57 36425 3229.90 1085.94

0 0,00 0 0.00
Total profit before Tax

Current Tax
523057 36425 3229.90 1085.94
510.620 962.74 503.450 962.73

Deferred Tax 1365.700 1573.IS) 1426240 (725.07)

1929.6901876320Total Tax expenses 38956 237.66

Piofit/Loss for the year 3354.250 (25.31) 1300210 84828

Profit/' ( Loss1

' fiomthe
discontinuing operation

0 113258 0 1132.58

Share of Profit/ ( Loss from
Associates and Joint

Venture

-12.910 665.81

Piofit/Loss for the year 3354.250 110727 1287.300 2646.67

Total other comprehensive
income

(225.550;. (53.11) 1.225.550} (53.11)

Total comprehensive income
for the period

Earning per equity share

3128.700 1054.16 2593561061.750

Basic earnings (Loss) per
share from continuing and

discontinued operations
325 1.09 1.10 2.69

Diluted earnings ..Loss) per
share from continuing and

discontinued operations
325 1.09 1.10 2.69

Note: Previous year ’s figures have been regrouped / reclassified wherever necessary.
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FINANCIAL PERFORMANCE AND THE STATE OF COMPANY’S AFFAIRS
The strength of your Company lies in identification: execution and successful implementation of the projects in
the infrastructure space. To strengthen the long-term projects and ensuring sustainable growth in assets and
revenue, it is important for your Company to evaluate various opportunities in the different business verticals
in which your Company operates. Your Company currently has several projects under implementation and
continues to explore newer opportunities, both domestic and international, Your Board of Directors ' considers
this to be in strategic interest of the Company and believe that this will greatly enhance the long-term
shareholders' value.
In 2022 r the domestic economy experienced an overall revival without any CQVTD restriction. In the financial
year 2022-23, the Company has achieved impressive financial results.

Consolidated

Highest Ever Quarterly and Yearly Revenue

The Company has reported consolidated revenue from operations Rs. 79920,79 Lakhs as against Rs. 31303.02
Lakhs in the previous year and Profit before Tax (FBT) of Rs* 3229.90 Lakhs as against Rs , 10S5.94 Lakhs in the
previous year.

In 04 FY23, EBITDA grew to Rs 21 Cr (up307%YoY) with margin improvement of "'200bps YoY to 6%

InFY23, the EBITDA and EBITDA Margin impacted due to accounting of the inventory carrying cost and
other value addition expenses in Pallacia (Real Estate project in Jaipur)against revenue recognition as an
outcome of sale deed execution. The CC was received in FY 23.

Standalone

At present your Company operates in following core sectors - Engineering, Real Estate and other Infrastructure
Development and is actively exploring some new opportunities.

Highest Ever Quarterly and Year Revenue

The Company has reported standalone revenue from operations Rs. 71976.40 Lakhs as against Rs. 28921,58
Lakhs in the previousyear and a Profit before Tax ( FBT) of Rs. 5230.57 Lakhs as against Rs.364.25 Lakhs, in the
previous year,
EBITDA grew to Rs.BICr (up103%YoY) in Q4FY23 and to Rs. 57Cr (up?9%YoY) in FY23.

EBITDA Margin improved by"200bps to 10% in Q4 FY23, but lowered in FY23 due to inflationary input costs

especially in the first half of the fiscal: and higher share of ( Jal Jeevan. Mission ) JJM projects
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DIVISIONAL ANALYSIS

Engineering Division
The Turnover of this division TMS year is Rs.56412.39lakhs and Profir (PBT) is Rs.4965.31 Lakhs as against
Turnover of 16044.G41akhs &profki'PBT> is Rs.2092.26 lakhs in the last year.
The Engineering Division focuses on turnkey engineering procurement and construction contracts in Hydro
Mechanical projects: Irrigation projects, and Canal & Dams projects. The EPC contracts work include civil
construction, designing, engineering, procurement, fabrication, manufacturing, supply, installation,,
commissioning and operations St maintenance. Company has successfully executed more than 60 Civil and
Hydro-mechanical contracts for Hydro-power & Irrigation projects across the country and abroad over the last
4 decades. Currently working on 11 construction projects with total outstanding unexecuted contract value of
Rs. 3576.63crores (OMIL Share').. These projects are across multiple states {Gujarat, Uttar Pradesh, Madhya
Pradesh, Maharashtra, Tamil Nadu, Arunachal Pradesh, Punjab and Rajasthan) and. three international locations
(two projects in Africa and one project in Nepal). Company's largest value contract - Isarda Dam project (Rs 550
Crore pie GST) has gathered good pace; Shahpurkhandi Punjab ( Rs.552,04 Cr) also progressing very well.
JalJeevan Mission projects in Rajasthan and Uttar Pradesh enhanced order book of company handsomely' and
are another big milestone in Company's order book. Revenue booking at other new Hydro Mechanical
contracts,Arun-3 ( Nepali and Amravari ( Maharashtra ), Chitakui'dicaking pace in a smooth, way. .Africa
Irrigation projects are on the verge of end.

Execution of Jal Jeeiran Mission (JJM) projects (in UP and Rajasthan- bagged in Q4FY22) progressing at a good
pace. These projects typically earn an EBITDA Margin in the range of 12-15% over the life of the project as
against IS-20% margin earned by Hydro & Other Water Projects.

Reached a final settlement on NEEPCO Arbitration, under the guidelines of Ministry of Power,which is likely
to lead to expeditious release of our claims worth Rs.32Cr. and our Rank Guarantees worth Rs. 32 Cr.

Orders received during the Year:
Work of 'Design, Build and Operation & Maintenance of Bhandup Waste Water Treatment Facility under Mumbai
Sewage Disposal Project-Stage-II " (Priority Works)" for total consideration of Rs. 1170,00,00,OQO.‘- (Rupees One
Thousand One Hundred Seventy Crores Only) inclusive of all raxes & duties which is largely being executed by JWIL.

as a lead partner.

Real Estate Division
The Company7 is also engaged in Development of Real Estate projects. Two Real Estate projects are under
progress across Jaipur, Kota with sellable area of over a. Milhon sq ft and one is in planning stage at Mumbai
with the total expected saleable area over 2,5 lakh sq ft (Om:s share ).The structure completion of project in
Jaipur and Kota was completed and approved by the JDA. Cconsidering chat the reality' market to do
considerably well, the company expects about Rs> 5 billion revenue and unrealized cash inflow from both che
projects.
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Healthy pick up in Real Estate sales. However, since as per IND AS 115;. income is booked on project
completion basis, but certain costs are recognized regularly, the operating margins in Real Estate appear to be
volatile on quarterly basis. The operating profit generally is higher in a period when revenue is recognized.

Sandra. Mumbai (MHADA) -Slum Rehabilitation and Residential Development Project
L Gm Infra (35%stake) along with a Consortium was allocated ESI on a plot of land for redevelopment

(SRA) by MHADA in the year 2006 for Rs 106 Cr.
2. The FSI allotted allowed for development of "‘200,000 sq. ft, which is under the revised CRZ Regulations:

was increased in around year 2017 and accordingly the saleable area increased to "‘SmiUion. sq. fe subject to
approval of design and drawings.

3. Since this was a large project, we tied up with DR Realty, post which our stake reduced to17.5%
4. Due to inordinate delays in slum clearance, the consortium appealed to the arbitration against MHADA,

and the matter is currently in die final stage of hearing.

The Turnover of this division, this year is Rs.2071.27 Lakhs and Profit fPBT) is Rs. 9Q.8S Lakhs against Turnover
of 1063.89 LakhsSt Loss (PBT) was Rs. 141.99 lakhsln the last year.
There is a potential realizable value of Land Rank-' developable/imder development
Company/ HI.bsidiary/Joinc Venture.

area m

Execution road map for real estate projects and revenue recognition

Project Aren
of Units Sqit (Ajpno^JpMILProjectLocation PWwProject Type Share)

Meadows Kota
Jaipur

Housing
Housing

33S 4,45.972
6,46,150Paliacia 152

Bandra Reclamation
Mhada
Total

DB Reaitv
& Others

Mumbai Housing 2,50TGQ0app:x

13,42,122

Real Estate Project SGJdi&sqdfc Unsold in Total
realisable
Tjahie of
lEISin©
(Rs Cr)

Gansideiation nTotal expected
sold unite (Rs O revenue

realisable for
unsold units
(Rs Gr)

sq. ft.

Om Meadows 2,69,389 1,76,583 115 75 65
(197 (143
Units)
3,15,400

Units )

3,30,750Palacia 6S3 292 418
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(74 units) (78
Units)

B-andra Reclamation
Mhada

NA 230,000 Under
planning
stage

NA Under planning stage

L
Total 803 367 483

Note: Bandra MHADA Project - tentative as per finalization of drawing plan and FSI approval and
subject to market conditions and revenue is purely estimated
The revenue projects are subjected to growth in real estate markets and sale of units and FSI approval
(at decided rate and time)

Kev Laud Bank

Sq. Mere. Key LocationAdvantageLocation

VKL.A Jaipur 4,000 In Industrial Area at Prime Location- totals:land
portion sub divided in smaller lots and sale of

some plots executed)
In the centre of Kota CityKota

:Institudonabcommercial
40,000

Land)

Jaipur
TOTAL

3300 In the prime commercial location of Jaipur City
55,800

In, the MHADA project, company is exploring the construction of commercial spaces and in talks with
Architects /Gove, agencies and other prominent developers for construction post FSI approval and Design and
drawing approval. Claim for delay in project from MHADA is in arbitration process.

Other Infrastructure Division
Other Infrastructure division of the Company includes revenue mom packaging and rental income.
Packaging
The Company had entered inTO this venture for manufacturing of Closure for water PET bottles and Carbonated
Soft Drinks ( CSD) caps. Plastic ban and XGT guidelines slowed down the sale of this division and Company has
sold two of the machines and Company is looking to completely sale this division and business.

The TumoT'er of Packing division this year is Rs.495»S5 lakhs as against Rs. / 76.47Lakhs of previous year and
reported loss ( PBT)of Rs, - 219.46 Lakhs as against -714.74Lakhs of previous year

Silos:Com IDanv receivedProject from Food Corporation of India (TO) for construction and development of 4
Silos and for the same the Company has formed, 4 SPVs ,

Company holds 99 % in two projects and dilutes its majority stake in other two projects.
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In Gtiiarat and Bihar Silo projects — Ground breaking & civil structures work at both the projects are in
progress. Some mortgage able land title in small patch is not available and post this Company is hopeful to

achieve financial closure soon and COD in next 13-24 months to have monchlv rentals from FCI Rs.12 crappx
per year for 30 years.

Arbitration Awards Worth - Rs. 655 cr

Project Explanation Current Status Amount
(Rs Cr)

BMtwara Jaipur Toll Road Om Infra developed the 212 km. road
project in Jaipur Bhihvara Stretch.
Private vehicles were made toll free
effective 1-Apr- IS by the State GOVL and
thus the Company terminated the
concession agreement for breach of
contract and submitted its claims

Awaiting acnon
from
PWD

537

.After a series of hearings at the arbitrator
level, a final judgement has been
pronounced authorizing a claim of Rs.
5S7 Cr as termination payment inclusive
of interest (excluding debt due and paid
Rs.191 Cr)

NTPC Tapevan In Tapovan, Vishnugarh, the company
had won an arbitration award on account

of delay on the part of NTPC which has
been challenged by NTPC in the High
coun. NTPC has deposited full amount

in the High court under protest

Awaiting
High Court

verdict

50

NEEPCO
(KamengHydio, Anmachal

Pradesh)

The long-drawn disputes in the project
settled by a resolution committee and

our expenses and cost agreed to be
settled

Awaiting
Board. Approval.

IS

Total 655

Strong Cashflows Expected over the next 2-5 years

Estimated
Cash flowProject Current Status Estimated

Timeline(Rs Cr)
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Real Estate 546

Pall&cia, Jaipur Completed , Handed over occupation 418 2 to 3 vears

Om Green Meadows
Kota

Handed over partial project 65 2 to 3 years

In talks with architects: govt, agencies &
developers for construction post approval

Under 4 to o vears
Bandra, Mumbai (MHADA) plamr-ing srage

Arbitration Awards 655

Om Infra developed die 21.2 km road
project in Jaipur Bhihvara Stretch. Private
vehicles were made toll free effective 1-
Apr- lS by the Stare Govt, and thus the
Company terminated the concession
agreement for breach of contract, and
submitted its claims. After a series of
hearings at the arbitrator level, a final
judgement has been pronounced
authorizing a claim of Rs. 5S7 Cr as
termination payment inclusive of interest
(excluding debt due and paid Rs.191 Gr)l

5S7 3 to 4 years
(Awaiting action

from
PWD)

Bhilwara Jaipur 1oil Road
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In Tapovan, Vishimgarli, die company had
won an arbitration award on account of
delay on the part of NTPC which has been
challenged by NTPC in the High court.
NTPC has deposited full amount in the
High court under protest

50 1 to 2 vears
(Awaiting

High Court
verdict }

NTPC lapovan

XEEPCO (Kameng Hydro) The long-drawn disputes in the project
settled by a resolution committee and our
expenses and cost agreed to be settled.
Awaiting release of funds

IS 0 to 6 months

Total Estimated Cash flow 1201

Note: Revenue projections are subjected to growth in real estate markets and sale of units and ESI approval (at
decided rate and time). Debt in ad these projects is only Rs 7 Cr

FUTURE OUTLOOK
Your Company sees good prospects in the domestic economy with the thrust on mfrastructuze development.
The Company has invested in building up the capacities over the years and has also mapped the emerging
opportunities with the internal capabilities. Increase in the pace of implementation of various initiatives by the
government and revival of the investment cycle would be conducive for achieving the growth, aspirations of the
Company. Government's need of revival in capex cycle and infrastructure development would remain
conducive for achieving the growth aspirations of the Company' with reduced EMD and PEG in tender and
contracts.

The road ahead planned for your company includes:

> Enlarge global footprint through acquisition and strategic Joint Ventures in the core business,

> Completion of existing real estate projects.
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> Establish presence in varied structure, sreel design and fabrication works in bridges, Pipe laving and heavy
engineering works and pumped storage hydro projects

> Tap India's second largest potential in the world both in Hydro Electric Power, River linking and irrigation by
capitalizing on me plans of the government of India plans of accelerating infra.-structure projects.

> Focus on capping huge potential in Hydro Electric Power, River Linking and irrigation by capitalizing on the
government's plans of accelerating infrastructure projects

> Company is also focused on better operational efficiencies which would help in further margins improvement
with a better recognition post name change

> FY24 seems and likely to be much better as compared to FY2J3 in terms of execution of projects at both
domestic and international sites leading to higher revenue recognition and FY24 is expected to witness
handsome growth.
Growth Opportunity -

Hvdro Power & Water
India's Demand for Energy is expected to grow significantly led by expected growth in industrial and
commercial activity in the coming years.
Installed RE capacity has increased at a fast pace to its current 119GW with plan store each 45QGW of installed
RE capacity by 2030. Hydro potential assessed to be about 150GW which is 3x of the current installed capacity
at "50GW.
The peak power demand in India stood at 210.3GW in2022, and is expected to grow to 69GGW by 2036; Hydro
power happens to be the most stable form of energy generation tosupport peak demand.
The New Hydro Policy (Mar119) shall prove to be a milestone in growth of Hydro Sector. Other key positives
like re-classifv large hydro electric projects as renewable energy, tariff ratio, rationalization measures:

notification of HPO as separate entity, budgetary support for enabling infrastructure, Kkelv to boost the sector.

River LinMngj Water , Water Supply and Irrigation
These water infrastructure projects could cost Indian government around $270Bn over the next 5 to ISyears.
Of these, the major expenditure is expected to allocate to inter linking of river at $163Bn
In all, some 3Qcanals and 3,000 H and large reservoirs will be constructed with potential to generate 34GWr«Tna

of hydro electric power.
raising

the ultimate irrigation potential froml40Mn hectare to 175Mn hectare.

CHANGES IN NATURE OF BUSINESS, IF ANY
There have been no changes in the business carried on by the Company or its subsidiaries.

INFORMATION ABOUT STBSIDIAEIES/JWASSOCIATE COMPANY
There has been no material change in the nature of the business of the subsidiaries JV/Associate Company.
Pursuant to provisions of Section 129(3) of the Act, a statement containing salient features of the financial
statements of the Company's subsidiaries in Form AOC-1 is attached to the financial statements of the
Company as Annexing H.
In accordance with Section 136 of the Act, the financial statements of the subsidiary and associate companies
are available for inspection by the members at the Registered Office of the Company during business hours on
all days except Saturdays, Sundays and public holidays upto the date of the AGM. Any member desirous of
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obtaining a copy of the said financial statements may write to the Company Secretary at the Registered Office
of the Company. The financial statements including the CFS:. and all other documents required to be attached
co this report have been uploaded on the website of the Company at www.oiniiieial5.com.
The policy on determining material subsidiaries may be accessed on the website of the Company at

hrtp://www.ommecals.com:y policies. M/s Worship Infraprojects Private Limited is material subsidiary of the
Company. Secretarial Audit Report of M/s Worship Infraprcfects Private Limited is annexed as Armature VTI to

the Board’s Report forming pare of this.Annual Report.

Companieswhich became / ceasedto be Company’s SubsidiariesjJoinr_Ventures orAssociate Companies:

* Companies which have become subsidiaries, Joint Ventures or Associate Companies during the financial
year 2022-23:
Bhilwara Jaipur Toll Road Private Limited

* Companies which has ceased to be the Subsidiaries/Step Subsidiary, Joint Ventures or Associate Companies
during the financial year 2022-23:
Chahel Infrastucture Limited, Plantx Natural Private limited and Sanmati Infra developer Private Limited

Apart from this, your Company funded its subsidiaries/JVb. from time to rime, as per the fund requirements,

through loans, guarantees and other means to meet working capital requirements.

The developments in business operations. / performance of major subsidiaries fJV / Associates
consolidated with OMTL are as below:

QM METALS CONSORTIUM PRIVATE LEMllJ-D- This wholly owned Subsidiary Company has

developed a high end residential project on a very prime parcel of 19000 sq. mt. land at Jaipur and has a sellable
built-up area of 6.45 lakh sqfc with expected realization of INR 12000/sq ft appx, OTEtL has invested ESTR 1.6
bn for land and development cost is appx Rs 4 bn. The company expects to generate Rs 6.0 bn of total Revenue
from this project. More than 50% inventory is sold. After completion of structure of building, last mile land
scaping, value addition - completion of project has been achieved and habitation started. RERA completion
certificate is awaited soon.

HIGH TERRACE REALTY PRIVATE LEVIITEDf FORMALLY KNOWN" AS OM METALS
REAL ESTATE PREVAIL LIMllED)- This wholly owned Subsidiary Company formerly known as Cm
Metals Real Estate Private Limited is holding stakes in different SPVs and different subsidiaries . Majority of
the inventory" held by the SPV's has been sold and SPV have refunded back the sum advanced by High Terrace
Realty Private limited and consequently High Terrace Realty Private Limited refunded the entire sum
advanced by Gm Infra Limited. The step subsidiary and associates of High terrace realty have net worth and

reserves and surplus.

WORSHIP ENFRAPROJECTS PRIVATE LEVHTED feaiiier known as OM METALS SEML
ENFRAPRQJECTS P\T LTD)- This wholly owned Subsidiary Company. The Company had completed a
457 Cr Kalisindh Dam project in this SPV earned qualification of dam construction. This company was made
wholly owned subsidiary of Gm Infra limited in previous years and this company in JV with Om Infra Limited
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hais secured a wort contract of Isarda dam in Rajasthan worth Rs550er and the progress of the project is going
on and is good and appx 50% work has been completed.

SANA!ATI IXFTxADE\XLQFERS PRIV ATE LEMllhD — In this SPY, the company has divested its
25% stake. Now dais is no longer associate Company,

BHII . ARA JAIPUR IOLL ROAD FRFX AI -L LE\Ii1±_D— This has become 51% of subsidiary of Om
Infra limited. Om Infra has done the development of the 212 km road project in Jaipur- Bhilwara Stretch on
ROT basis and COD achieved in December* 2014. Om Infra has executed 100% of EPC work for a total project
cost of Rs. 410 Cx. After the COD of the project all 4 toll plazas are operational and generating revenue, Private
vehicles were made toll free w.ef 1,4,2013 by state government and we have terminated the concession
agreement for breach of contract by government and submitted our claims of Rs 573 cr.

^ Company has got interim relief which it sought under section 17 of arbitration act from.Arbitrator in its road
SPV ^ Special Purpose Vehicle) project - Bhilwara Jaipur Toll Road Pvt, Ltd

> The Arbitrator after due hearings under section 17 of arbitration act in this case issued an award on Oct 30
2019 directing the FVD - Rajasthan Government to deposit Rs 191 erore in escrow account and take back the
possession of state highway' but PWD have preferred appeal in commercial court in Rajasthan against the

interim award.

> State Government has now7 taken over the road on 15 June 2021 in compliance of High court order dated
12,10.20 by making full payment of Rs,191cr and started collecting toll, thru its ag,encyr RSRDC - our outgoing
in debt servicing is relaxed as of now.

> Lenders kept wrongly charging interest on non adjusted loan amount with the amount lying in Escrow for
which company' has challenged and submitted representation co arbitrator.
> Regular arbitration proceedings as per Arbitration act is complete and the arbitrator gave final award in jan
2023 for Rs.5S7 cr ( other than debt due jwhich has been challenged by FWD in commercial court.

> As per tenninadon of Concession xAgreement, the State government of Rajasthan is liable to pay7 termination
payment which includes debt due and 150% of the adjusted equity as per clause in concession agreement but
PWD's appeal in commercial court is pending for hearing. We are awaiting positive development soon.

> Honhle court in its order has given verdict to lenders to keep corporate guarantee of parent companies on
hold.

GURHA THERMAL POWER COMPANY LIMITED- This company as a 50% JY of Om Infra has a lignite
based thermal project in Rajasthan. Due to abnormal delay at the end of Government, we have indmaced our

Our compensation and claim is pending for decision instand of terminating the project from our side.
Tribunal.
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Gl'JRAT WAREHOUSING FRIG ATE LIMllLD- This SPY was incorporated for the development of
silo for storing; wheat for FCL The major portion of land acquisition is complete and ground breaking and civil
structure work is going on. Some parcel of land is awaiting approval from revenue authorit]/ in Gujarat.

BIHAR LOGISTIC PRIVATE LEVHlhD- This SFV is a subsidiary of the Company and was incorporated
for the development of silo for storing wheat fox FCL The major portion of land acquisition is complete and

awaiting the small portion of land, to come in »

CHAHEL INFRASTRUCTURES LIMITED - The Company has divested its 94.64 % stake from this
Company..

PARTNERSHIPS . JV;s:

OM METALS CONSORTIUM (Partnership firm) - This prestigious partnership fi
SRA project in Bandra Reclamation facing Bandra- Worli Sea Link has completed the construction of the
temporal]/ transit camp.,

for development ofrm

A redevelopment project of partners MAHADA in partnership under Qm. Metals Consortium |GMC) where
OMR holds 17.5 % stake. Ocher developmental in the consortium are DB Realty Group* 5PML Infra* Merya
Housing: and Mahima developers. This multi-storied residential project is spread across 6 acres and entitled to

FBI which translate into approx "1.2 mu sq. ft. {subjected to all Govt, clearances )*A premium of additional FBI
available shall be paid by GMC.
CMC has done a ]Y with DB realty for this project where DB realty or any reputed builder would be incurring
100% cost for the development and transfer free salable area to OMC as mutually agreed in development
/collaboration agreement.

OM METALS —JSC J\ — This JV has been executing Kameng HEP and the project is completed and O & M
work going on our last leg of some payment is pending and BG:'s are requested to be released. A settlement
agreement has been agreed for release of withheld amount and other claims.
QM RAY CONSTRUCTION JY- This SFV is executing EFC of one project in Karnataka.

SFML—QM METALS J\ - This JV" has been executing project for development of smart infrastructure
(knowledge city) in Yikram Udyogpuri at Ujjain. The contract is completed and O & M is going on .

WEST BENGAL LOGISTIC PRIVATE LIMITED* This SPY was incorporated for the development of
silo for storing wheat for FCL We have got approval from FCI to dilute our majority stake in this company. The
other JY partner is fully looking into this project.
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UTTAR PRADESH LOGISTIC PRIVATE LEXLL1ED- This SPY was incorporated for the development
of silo for storing wheat for FCI. We have got approval from FCI to dilute OUT majority stake in this Company.
The other JV partner is fully looking into this project.

OIHL YVTPL TV > ISARDA- This JV has been developing project for die Construction of Isarda Dam across
Banas River in Tonk District and Cm infra Ltd is executing the contract on sub contract bads on arms length
pricing,

Q-MIL JV : The water resource department .Punjab has allotted a work contract of Rs.554 cr. in this JY where
Dm infra has a majority stake and this JV has sub contracted the work to Om infra Ltd on aims length basis .
PAUL JWIL X~KMCFL JV — This JV has been allotted the contract at Madhya Pradesh and Om infra has

majority stake and the JVparmaT is de .•eloping the project and is responsible for executing the project on arms
length basis.

Om Metal SPALL TV fGhana! — This JV has been executing the project in Africa. Ghana and the project is

completed.

Om Meta] SPALL Joint venture (Rwanda) — This JV has been executing the project in A£rica: Rwanda and

the project is in advanced stage of completion. Om Infra is caking the lead in execution of the project.
HCC PAUL JV and BRCCFL-QXHL-DARA-JV- In both these Jv cs Jaljeevan mission project has been
secured from PHED P.ajasdian and Om infra is developing both the projects.

QAHL-X1QICFL JY (Pencli-ID-The other Jv partner is executing the project in MF and the profits
generated in this JV are distributed to Om infra ltd as per agreed ratio.

Subsidiaries/Associates of High Terrace Realty Private Limited formerly known as Om Metals Real
Estate Private limited (Wholly owned subsidiary of the Company):

LXTRAXYA\E PROJECTS PRIV ATE LIMITED — This Company formerly known as Om Metals
Infotech Pvt. Ltd has industrial land in Taipur and the major part of land have been sold.

MEGA EQLTTAS PRIVATE LXMlIED - This Company formerly known as Om Metals Developers
Private limited entered into a JV with Mahindra. Life space for a residential project in Hyderabad which is fully
sold out.

1he Board of Directors of the Company has adopted the policy for the material subsidiaries, which is available
on the website: of the company at the following link;

http:// .nmmpral.q,rnTri /ifi1e^marprial-saibsiHiaries.prt fW W W
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DIVIDEND
Keeping the continuous track record of rewarding its shareholders and based on Company's performance, the
Board of Director of your Company is pleased to Recommend a Dividend of Rs 0.50 per Equity share of the Face
Value of Rs. 1 each (@ 50%), fox the approval of the shaxeholdemat the ensuing Annual General Meeting
( AGMr) of the Company and whose names appears in the register of Members as on the Book Closure/ Record
Date.As per the prevailing previsions of the Income Tax Act, 1961, the dividend, if declared, will be taxable in
the hands of the shareholders at ihe applicable rates.
The total outflow,, on account of equity dividend, will be4fil.52 Lakhs via-a-via Rs. 240.76 Lakhs for the
financial year 2021-22.
The Register of Members and Share Transfer Books of the Company will remain closed from 23.09.2023 to
29.09.2023 (both days inclusive) for the purpose of payment of dividend for the financial year ended March 31,

2023..

AMOUNT. IF ANY. WHICH THE BO.ARP PROPOSES TO CARRY TO ANY RESERVES
The Board of Directors of your Company does not propose to transfer any amount to the general reserves of the
Company for the financial year ended on March 31, 2023.

SHAKE CAPITAL
The paid up Equity Share Capital, as on March 31, 2023 was Rs.9.63 Crore. During the year under review, the
Company has nos; issued shares with differential voting rights nor granted Employee Stock Options or Sweat
Equip," Shares.

DEPOSITORY SYSTEM
As the members are aware, the Company's shares are compulsorily tradable in electronic form. As on 31st

March 2023, 99.96% of the Company's total paid up capital representing 9:62:63059 shares are in demateriaiized
form.

Pursuant to amendments in SEBI iListing Obligations and Disclosure Requirements ) Regulations, 2015, with
effect from January 24r 2022: requests £OT effecting transfer of securities in physical form, shall not be processed
by the Company and all requests for transmission, transposition, issue of duplicate share certificate, claim from
unclaimed suspense account, renewal- 'exchange of securities certificate, endorsement, sub-division- 'split of
securities certificate and consolidation of securities certificates/folios need to be processed only in
demateriaiized form. In such cases the Company will issue a letter of confirmation: which needs to be
submitted IO Depository Parddpant(5 )io get credit of the securities in. demateriaiized form.

CONSOLIDATED FINANCIAL STATEMENTS
In accordance with the provisions of Companies Act, 20^(hereinafter referred to as "the Act"), Regulation 33
of the Securities and Exchange Board of India. {Listing Obligations and Disclosure Requirements :' Regulations,
2015 (hereinafter referred to as “Listing Regulations" : and applicable Accounting Standards, the Audited
Consolidated Financial Statements of the Company for the financial year 2022-23, together with the Auditors'

Report form part of this Annual Report.
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MATERIAL CHANGES AND COMMITMENTS. IF ANY, BETWEEN BALANCE SHEET
DATE AXD DATE OF DIRECTORS" REPORT
There were no material changes and commitments between the end of the financial year of the Company to

which the Financial Staternsms rekies and date of Directors1 Report affecting the financial position of the
Company, other than those disclosed in this report.

INVESTOR EDUCATION AND PROTECTION FUND flEPF)
The Company has been regularly sending communications to members whose dividends are unclaimed
requesting them to provide.‘update bank details with Registrar and Transfer Agents i.RTA),.'Company, so that
dividends paid by the Company are credited to the investor's account on time.

Pursuant to the applicable provisions of the Companies Act. 2013, read with the EEPF Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 [ "the rules'], all unpaid or dividends are required to be transferred by
the Company to the 1EPP established by the Government of India: after the completion of seven years. Further,

according to the rules, the shares on which dividend has not been paid or claimed by the shareholders for seven
consecutive years or more shall also be transferred to the demat account of the IEPF authority. During the Year
2022-23: the Company has transferred Rs.720i2/- unclaimed and unpaid dividends to the EEPF Fund.

Further in accordance with the provisions of the section 124(6) of the Companies Act, 2013 and Rule 6{3)(a) of
the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
(IEPF Rules), the Company has transferred 325S equity shares of Rs.1 each to EEPF. The said shares correspond
to the dividend which had remained unclaimed for a period of seven consecutive years from the financial year
2014-15. Subsequent to the transfer, the concerned shareholders can claim the said shares along with the
dividend(s) by making an application to EEPF Authority in accordance with the procedure available on
www.iepf.gov.in and on submission of such documents as prescribed under the IEPF Rules.

Shareholder can check Details of their Unpaid and unclaimed amount on the website of the EEPF Authority i.e.
http:,//www.iepf.gov.in/ and can also check updated details of their shares on website of the Company and
Pursuant to the Rule 5(8) of Investor Education and Protection Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016, the Company has uploaded the details of unpaid and unclaimed amounts lying with the
Company as on date of last Annual General Meeting on the website of the Companvwww.omuletab.com.
Further information related to IEPF and details of Nodal and deputy Nodal officer were disclosed in Corporate
Governance Report forming part of this Annual Report.

MEETINGS OF THE BOARD OF DIRECTORS
Five meetings of the Board of Directors were held during the year. For further details, please refer to the
Corporate Governance Report, which forms pan of this report. The intervening gap between any two meetings
was within the period prescribed by die Act, Listing Regulations, and clause 1.1 of Secretarial Standard 1 issued
by The Institute of Company Secretaries of India i.e. 120 days.

BOARD COaDHTTTES
Cunendy: the Board of the Company has five committees namely Audit Committee: Nomination and
Remuneration Committee, Stakeholders" Relationship Committee, Corporate Social Responsibility Committee
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and. Executive Committee. During die year, aE recommendations made by the committees were approved by
the Board,

The Composition and other Details of the Committee are provided in the Corporate Governance Report
attached with the Annual report.

DECLARATION FROM INDEPENDENT DIRECTORS
t he Company has received Declarations of Independence as stipulated under section 149(7} of the Companies
Act, .2013 and Regulation 25(8) of SEB1 (listing Obligations and Disclosure Requirements) Regulations:. 2015
from Independent Directors confirming that he.

1'she is not disqualified from being appointed/re-appointed/
continue as an Independent Director as per the criteria laid down in section 149(6) of the Companies Act, 2013
and Regulation 16(1) (b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

The Independent Directors have complied with die Code for Independent Directors prescribed in Schedule IV
to the Companies Act, 2013 and also on compliance of Code of Conduct for directors and senior management
personnel.

t he Independent Directors of the Company have registered themselves with, the data bank maintained by
Indian Institute of Corporate .Affairs (IICA). In terms of section 150 of the Companies Act, 2013 read with Rule
6( 4) of the Companies (Appointment and Qualification of Directors) Rules,. 2014, Mr, Gopi Raman Sharma is
exempted from undertaking the online proficiency self-assessment test conducted by IICA and Mrs. Salon!Kala
cleared the online proficiency self-assessment test conducted by IICA.

During the year under review, the non-executive directors of the Company had no pecuniary relationship or
transactions with the Company, other than sitting fees and reimbursement of expenses, if any.
In terms of Regulation 25(E) of the Listing Regulations, they have confirmed that they are not aware of any
circumstances or situation which exists or may be reasonably anticipated that could impair or impact their
ability to discharge their duties.

BOARD EVALUATION
In terms of the requirements of the Act and Listing Regulations, the Board carried out the
evaluation of the Board as a whole,. Board Committees and the indi -.tidual Directors.
The performance of the Board was evaluated by the Board after seeking inputs from all the directors on. the
basis of the criteria such as the Board, composition and structure, effectiveness of board processes, information
and functioning etc.The objective of this evaluation process is constructive improvement in the effectiveness of
Board, maximise its strengths and tackle weaknesses, if there are any.

.ual performancearm

The performance of the committees was evaluated by the board after seeking inputs from the committee
members on the basis of the criteria such as the composition of committees; effectiveness of committee
meetings, frequency' of meetings and time allocated for discussions at meetings etc.
The Board and the Nomination and Remuneration Committee (“NEC5*) reviewed the performance of the
individual directors on the basis of the criteria such as the contribution of ihe individual director to the Board
and committee meetings like preparedness on the issues to be discussed , meaningful and constructive

46



OM INFRA LIMITEDAnnual Report 2023

contribution and inputs in meetings, etc. In addition: the Chairman was also evaluated on the hey aspects of his
role.

Independent Directors, in their separate meeting, reviewed and evaluate the performance of non-independent
directors, Board as a whole, Managing Director and the Chairman, taking into account the views of executive
directors and non-executive directors and criteria laid down by the .Nomination and Remuneration Committee ,

Performance evaluation of independent directors was done by the entire Board, excluding the independent,

director being evaluated.

FAMDLAKISATION PROGRAMME FOR INDEPENDENT DIRECTORS
To familiarize the Independent Directors with the strategy, operations and functions of our Company, the
executive directors/ senior managerial, employees make presentation to the Independent Directors about the
company's strategy, operations etc. Independent Directors are also visiting factories and branch offices to

familiarize themselves with the operations of the company and to offer their specialized knowledge for
improvement of the performance of the company. Further, at the time of appointment of an Independent
director, the company issues a formal letter of appointment outlining his- her role, function, duties and
responsibilities as a director. The format of the letter of appointment is available at our website
www.0111111e1al5.cdm

The Policy of the familiarization programme of Independent Directors is put up on die website of the Company
at the link: http ;Vwww.ommetals.com - financial-news

POLICY ON DIRECTOR S APPOINTMENT AND REMUNERATION
The Company has in place a Nomination and Remuneration Committee in accordance with the requirements of
section 178(1) of the Companies Act, 2013 read with the rules made hereunder and Regulation 19 of the SERI
( Listing Obligations and Disclosure Requirements) Regulations.. 2015. The details relating to the same are given
in Report on Corporate Governance forming part of this Board Report.
The Committee has formulated a policy on Directors appointment and remuneration including
recommendation of remuneration of the key managerial personnel and senior management personnel, and the
criteria, for determining qualifications, positive attributes and independence of a Director. The Nomination and
Remuneration Police of the Company, containing selection and remuneration criteria of Directors, senior
management personnel and performance evaluation of Directors/ Board/Coramittees/Chairman, has been
designed to keep pace with the dynamic business environment and market-linked positioning. The Company
has an appropriate mix of executive, non-executive and independent Directors to maintain the independence of
the Board and separate its functions of governance and management. The poiicv has been duly approved and
adopted by the Board, pursuant to the recommendations of the Nomination and Remuneration Committee of
the Board.

The weblink
hap:/ www.ommetals.coni'l01S/naay /NOMINATTONc020&':o20REMUNERATION':-o2QPGUCY.pdf.

Nomination and Remuneration policy availableis on at
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We affirm that the remuneration paid to the Directors is as per the terms laid out in the Nomination Et
Remuneration policy.

Criteria for determining qualifications, positive attributes and independence of a Director
In terms of the provisions of Section 178(3) of the Act, and Regulation 19 of the SEBI Listing Regulations, the
NRG hasformulated the criteria for determining qualifications, positive attributes and independence of
Directors; the kev features of which axe as follows:

* Qualifications — The Board nomination process encourages diversity of thought, experience, knowledge,

age and gender. It also ensures that the Board has an appropriate blend of functional and industry
expertise.
Positive Attributes - Apart from the duties of Directors as prescribed in die Act the Directors are expected
to demonstrate high standards of ethical behaviour communication skills and independent judgment, The
Directors are also expected to abide by the respective Code of Conduct as applicable to them.

* Independence - A Director will be considered independent if he f she meets the criteria laid down in
Section 149(6) of the Act, the Rules framed thereunder and Regulation 16(l)(b) ofthe SEBI Listing
Regulations.

The Directors affirm that the remuneration paid to Directors, KMFsand employees is as per the Remuneration
Policy of the Company.

The Managing Director of the Company has notreceived any remuneration or commission from any ofthe
subsidiary companies.
Remuneration to Executive Directors:
The remunerarion paid to Executive Directors is recommended by the Nomination and Remuneration
Committee and approved by Board in Board meeting, subject to the subsequent approval of the shareholders at

the General Meeting and such ocher authorities, as may be required. The remuneration is decided after
considering various factors such as qualification, experience, performance, responsibilities shouldered, industry
standards as well as financial position of the Company,

Remuneration to Non Executive Directors:
The Non Executive Directors are paid by way of Sitting Fees. The Non Executive Directors are paid silting fees
for each meeting of the Board and its committees.

DIRECTORS7 RESPONSIBILITY STATEMENT
Pursuant to Section. 134(5) of rhe Companies Act* 2013 the Board of Directors of the Company confirms ihat-

a ^ In the preparation of Annual Accounts, the applicable accounting standards have been followed along
with proper explanation relating to material departures,

b) The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for that period;

c) The Directors have taken proper and sufficient care For the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and ocher irregularities;:
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d) The Directors have prepared the Annual Accounts on a going; concern basis;
e) The Directors have laid down an adequate system of Internal Financial Controls to be followed by the

Company and such Internal Financial Controls are adequate and operating efficiently:

f) The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and were operating effectively.

CHANGE IN” DIRECTORS AND KEY MANAGERIAL PERSONNEL

The constitution of Board of Directors and KMP of the Company during the year 2022-23 is as under:
SJSTo. Name Designation Date of Re- Date of original

Appointment/ appointment
change in

| Designation I

Date and
Mode of
Cessation

1. Shri Dbaram
Prakash Kothari

Chairman 01/05/2022 01/05/2017

2. Shri Sunil Kothari Vice
Chairman

22/08/2022 22/08/2014

3, Shri Vikas Kothari Managing
Director &

CEO

28/03/2023 28/03/2015

4. Shri Gopi Raman
Slianna

Smt, Salon!Kala

Independent
Director

Independent
Director

Independent
Director

10/03/2021 11/03/2016

4—6, 29 /09/2020 14/02/2020

7. Shri Vaibhav Jain 29/09/2020 02/09/2020

8. Shri Sunil Kumar Chief
Financial
Officer

Company
Secretary

28/03/2015 20/04/2000
Jain

9. Smt. Reena Jain 03/03/2008

The Board pursuant to the recommendadon of the NRC and report of their performance evaluation: re-
appointed Mr. Sunil Kothari as Vice-Chairman of the Company and Mr.Vikas Kothari for a period of Three
years from 22=li August; 2022 up to and including 21K August; 2025and from 28=* March, 2023 up co and
including 27£"J March, 2026 respectively with the approval of the shareholders.

Mr. Sunil Kothari, retire by rotation at the ensuing Annual General Meeting (AGM) and being eligible- offer
himself for re-appointment.
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In die opinion of the Board, all our Independent Directors possess requisite qualifications, experience, and
experase and hold high standards of integrity for the purpose of Rule 8(5) (ilia) of the Companies (Accounts}

Rules, 2014. List of key skills, expertise and core competencies of the Board, including the Independent
Directors, is provided in the Corporate Governance report forming part of this Annual Report.

AUDITORS

STATUTORY AUDITORS
M/s. Ravi Shanna & Co, Chartered Accountants* (Registration No.: 015143C) were appointed as Statutory
Auditors for a period of 5 continuous years from the conclusion of 49* Annual General Meeting tiD the
conclusion of 54Et .Annual General Meeting of the Company.
The Auditors have confirmed that they have subjected themselves to the peer review process of Institute of
Chartered Accountants of India (ICAL) and hold valid certificate issued by the Peer Review Board of ICAL

The Audit Committee reviews the independence and objectivity of the Auditors and the effectiveness of the
Audit process.

The Auditors’ Report for the Financial Year ended 31* March, 2023 on the Financial Statements of the
Company is a part of this Annual Report.

Independent Auditors' Report
Your standalone and the consolidated financial statements of the Company have been prepared in accordance
with IndAS notified under Section 133 of the Acc.

The Auditors" Report to the members on the Accounts of the Company for the financial year ended March 31,
2023contain with the qualificarion/reservation/adverse remark/ disclaimer which are replied by the Board of
Directors hereunder:

Auditors Remark - I
1. The Company's non-current investments as at 31 March 2023 include investments aggregating Rs.

50 Lacs and advances of Rs. 747.66 Lacs (F.y. 747.66 Lacs) in the name of Gurha Thermal Power
Company Limited (GTPCL); being considered good and recoverable by the management.

2. GTPCL has filed termination to their respective authority and claimed the amount invested and
termination payment as per concession agreement of Rs. 3940.72 Lacs and such matter is pending
Appellate authority.So far as this matter indicates material uncertainty about the going concern of
joint venture and as In our view, recoverability of the amount invested and advance provided not.

certain but no provisioning has been made against such probable non recovery of complete
investment and loans. No Interest has been provided by the Company on advances granted to Joint
venture for four years. Management is of the view that such claim of GTPCL have merits and will
be in favor of SPY and amount invested and advance provided will be recovered. Our opinion is
modified in respect of the same. Such matter is pending and reported since 31.03.2019.
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Board's Reply-
Arbitration award is awaited and this amount will be recovered once the arbitration and matter in
legal is completely resolved.

3» Financial Statements includes financial statements of one joint operation, whose financial statements reflect
total assets Rs. S55.66 Lacs as at 31 March 2023, and total revenues of Rs. 1.06 lacs and Net loss of joint
operation of Rs, 100.ES Lacs for the year ended on that date, as considered in these standalone financial
statements. The Company had prepared separate sec of statutory financial statements of joint operations for
the years ended 31 March 2023 in accordance with accounting principles generally accepted in India. Audited
financial statements of such entities are not made available to us.. Our opinion in respect of these joint
operations is qualified in respect of this macier.

Board's Replv-
The materiality of this JY is very dismal and hence die audit accounts not prepared.

4. During the year, company has booked sales of Rs. 615.G4 lacs in faint Operation, Om Metals- SPML foinc
Venture in the month of May, 2022. Company has reversed sales of the same amount in the month of March:

2023, The same is on account of rejection of the amount the project authority as per management discussion
and such transaction has revenue neutral as per management. But. as per accounting policy, invoice to be
recorded as revenue only when it is approved by project authority. But as per facts produced by die
management and qualification received by auditor, such revenue booked without approval of project
authority, So we cannot rely on the bocks audited by the auditor. Company’s financial statements includes
sales of RS. 1652.00 lacs y profit after tax of Rs. 131.95 lacs and total assets of Rs. 2000 lacs. We qualify the
balance sheet and statement of profit and loss produced by auditor as such books of accounts are not in line
with accounting policies of Company.

Board's Reply-
The invoice was booked in accounts based on past records and probability of approval with project authority,
it s only some technical parameters change in project item . equipment delivery which, changed the invoice
outlook by project authority.We shall consider the invoice when the final despatch is done and approved. The
impact of this invoice is neutral in the FY.
SECRETARIAL AUDITOR
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.the Company has appointed Mr. Brij Kishoie Sharma,

Farmer*M/s B K Sharma & Associates, a firm of Company Secretaries in Practice, to conduct Secretarial Audit, of
the Company. TheReport of the Secretarial Audit in Form MR-3 for the financial year ended March 31, 2023 is
enclosed as Annmire VI to this Report. There are no qualifications- reservations or adverse remarks made by
the Secretarial Auditor in his report.

Secretarial Compliance Report
In accordance with Regulation 24(A) of the Listing Regulations, the Company has engaged the services of Mr.
Brij Kishore Sharma -: CP No. 12636), Practicing Company Secretary and Secretarial Auditor of the Company for
providing this certification
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COST AUDITOR
The provisions of section 14Si! l ) of the Companies Ace* 2013 are applicable to the Company and accordingly the
Company has maintained cost accounts and records in respect of the applicable products for the year ended
March 31, 2023.

Pursuant to the provisions of section 148 of the Companies Act, 2013 and as per the Companies (Cost Records
and Audit) Rules, 2014 and amendments thereof:, the Board, on the recommendation of the Audit Committee
at its meeting held on 27Ei April, 2023, has approved the appointment of M. Goyal-Et Co., Cost Accountants, as
the Cost Auditors for the Company for the financial year ending 31 March, 2023 at a remuneration of Rs,

30,000/ - plus taxes and out of pocket expenses.

A proposal for ratification of remuneration of the Cost Auditor for FY 2023-24 is placed before the
Shareholders.

The Report of the Cost Auditors for the financial year ended 3T‘- March 2023 is under finalization and shall "be
filed with the Ministry of Corporate Affaire within the prescribed period.

REPORTING OF FRAUDS BY AUDITORS
During the year under review, neither the Statutory .Auditors nor the Secretarial Auditor in their Report
respectively has reported to die Audit Committee, under section 143 (12) of the Act any instance of fraud
committed against the Company by its officers or employees, the details of which would need to be mentioned
in the Board 's report.

CONSERVATION OF ENERGY. TECHNOLOGY .ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO
The particulars as prescribed under sub-section (3}(m) of Section 134 of the Companies Act, 2013 read with
Rule 8(3) Companies (Accounts) Rules, 2014r relating to conservation of energy, technolog}7 absorption, foreign
exchange earnings and outgo, as required co be disclosed under the Act. are provided in Axmexure I co this
Report

ATGEL AJECHANISMA\THSTLE BLOWER POLICY
As per Section 177(9} and (10) of the Companies Act, 2013, and as per regulation 22 of the Listing Regulations,
the Company has established Vigil Mechanism for directors and employees to report genuine concerns and
made provisions for direct access to the Chairperson of die Audit Committee and provide for adequate
safeguards against victimization of directoris) / employee (s) who avail of the mechanism., Company has
formulated the present policy for establishing the vigil mechanism- Whistle Blower Policy* to safeguard the
interest of its stakeholders. Directors and employees, to freely communicate and address to the Company their
genuine concerns in relation to any illegal or unethical practice being carried out in the Company. The said
policy has been also
http://vvvvVsr.ommecals.com.' 2022ATGIL%2QMECHANISM.pdf

on the website of the Company at the following link.:put up
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RISK MANAGEMENT
Periodic assessments to identify the risk areas are carried out and management is briefed on the risks in advance
to enable the company to control risk through a properly defined plan. The areas of risk include- Liquidity risk ,

Interest rare risk, Credit riskr Commodity price risk, foreign currency fluctuation risk. Market risk: Salary risk:

Interest risk, Investment riskr Health, Safer/ And Environment Risks: Political:. Legal And Regulatory Risks,

fraud and cyber security and Other Operational Risks etc. The Board is also periodically informed of the
business risks and the actions taken to manage them. Pursuant to Section 134i' 3) (n) of the Act & under
Regulations 21 of the Listing Regulations, the Company had formulated a Risk Management Policy with the
following objectives:

* Provide an overview of the principles of risk management

* Explain approach adopted by the Company for risk management
* Define the organizational structure for effective risk management

* Develop a “risk* culture that encourages all employees to identify' risks and associated opportunities and to
respond to them with effective actions.

* Identify access and manage existing and new risks in a planned and coordinated manner with minimum
disruption and cost, to protect and preserve Company's human: physical and financial assets.

Fundamentals of our risk management system

The company has in place a code of conduct and high safety standards in plant operation to protect; its
employees and the environment. The company has instituted control bodies which verify important business
decisions. Organizational measures are undertakes to prevent the infringement of guidelines and laws.

Goals of risk management
At OMIL, the risks are detected at their earliest possible and necessary measures are raken to avoid economic
and environmental damage. The company lays due emphasis on avoidance of risks that threaten the company's
continued existence.

Organizational responsibilities and tools
Regular risk analyses at the corporate level are conducted by GMIL'S management and by various departmental
heads. Specific risks pertaining to operaring: divisions and units are continually registered, evaluated and
monitored centrally. The Board of Directors regularly receives reports on the risk situation of the Company.
The Policy is available on the weblurithuqy/Avww.ommetals.com - nl.es/risk-managemeiL.Lpdf

PARTICULARS OF LOANS. GUARANTEES AND TSYESTAIENTSALADE UNDER SECTION
186 OF THE COMPANIES ACT. 2Q13
t he Company :Qm Infra Limited", being engaged in infrastructural business is exempted from the provisions of
Section 1S6 of the Companies ACE, 2013 related to a loan made, guarantee given or security provided, however
particulars of Loans & guarantees given, investments made and securities provided have been disclosed in the
financial statements forming part of this Annual Report pursuant to provisions of Companies Act and
Regulation 34(3} and Schedule V of the SEBI (Listing Obligations and Disclosure Requirements'll Regulations,

2015.
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DEPOSITS
During die Year under review, youi company has not accepted any Deposits within die meaning of Section 73
and 74 of Companies Act, 2013 read with die Companies (Acceptance of Deposits) Rule, 2014 and, as such,, no
amount of principle or interest was outstanding as of die Balance Sheet date.

RELATED PARTY TRANSACTIONS
Pursuant to the amendments to the SEBE ( Listing Obligations and Disclosure Requirements} Regulations. 2015,

the Company has revised its existing Related Part]/ Transactions Policy to align it with the requirements of the
said Regulations, The Audit Committee and the Board of Directors have reviewed and approved the amended
Related Party Transactions Policy and the same has "been, uploaded on the Company's website
http://~A^w.ommetals.cnin/2Q22/Foliq.~ t:!-c 2OorT- a20RelaLedG D 2Oparcv%20mansaeti-orirpdf.
The Company has a process in place to periodically review and monitor Related Parry Transactions.
During the year under review, all related parr.- transactions were in the ordinary course of business and at arm's
length and approval of the Audit Committee, Board of Directors & Shareholders was obtained wherever
required.
The Audit Committee has approved the related party transactions for the FY 2022-23 and the estimated related
party transactions for PI" 2023-24. There were no related party transactions that have conflict with the interest
of the Company.
The particulars of contracts or arrangements with related parties referred to in Section IE8(1} and applicable
rules of the Companies Act, 2013 in Form AOC-2 is provided as Annemre V to this Annual Report.
There are no personas j or entities forming part of the FromoierisyPromoiertsi Group which individually hold
10% or more shareholding in the Company except T C Kothari ft Family Trust, which, is holding 11.35%
shareholding in the Company.
Pursuant to Regulation 23( 9 ) of the Listing Regulations, your Company has filed half yearly report on. Related
Party Transactions with die Stock Exchanges, for the half year entiedSCl September, 20.22 and March. 31, 2023.
The details of the related party transactions as per Indian Accounting Standards (LND AS) - 24 are set out in
Standalone Financial Statements of the Company.

CORPORATE SQCL4LRESPONSIBILITY
In line with the provisions of Section 135 of the Act read with the Companies (Corporate Social Responsibility
Policy ) Rules 2014, your Company has undertaken various CSR projects in the area of Eradicating hunger,
poverty and malnutrition. Education programs. Medical health check-up programmes, Seif-enip1oymenc
programme which are in accordance with the Schedule VQ of the Act and CSR Policy of the Company ,

policy
hup:/ /www,ommetals.com.’'2022/CORPQRATE%20SOCIAL%20RESPONSIBELITY.pdf.

During the year, the Company spent Rs. 40 Lakhs on CSR activities.

The Company' CSR available web linkis on at

1he brief outline of CSR Polity and Composition of CSR Committee are included in the annual report on CSR
activities, which is annexed herewith, and marked as Annemre HI. Other details regarding the Corporate Sodal
Responsibility Com minee are provided in the Corporate Governance Report attached with, the Annual Report.
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ANNUAL RETURN
accordance

Animal Return as at 31
the Company, Annual Return pursuant ro applicable provisions

corporate
linkhttps://www.ommetals,com/#/agm

In with 134(3)(aj and
March 2023 in

92(3) of ihe Act,
Form MGT7 is posted on website of

section section an

of the Act is posted in
websiteof the Company'ssection investors. governance on or

CORPORATE GO\"ERNAXCE
the Companv has been following principles of Good Corporate Governance Practices over die years. Your
Company has complied with the Corporate Governance Code as stipulated under the Listing Regulations, In
Compliance with Regulation 34 of the Listing Regulations a separate section on Corporate Governance along
with certificate from BK Sharma and Associates, Practicing Company Secretaries confirming compliance forms
part of the Annual Report.

MANAGEMENT DISCUSSION .AND ANALYSIS REPORT
In terms of provisions of Regulation 34(2}(e) of Securities and Exchange Board of India { Listing Obligations and
Disclosure ) Regulations, 2Q153 the Management Discussion and Analysis is presented in a separate section
forming pan of the Annual Repon.
It provides details about the overall industry structure, global and domestic economic scenarios: developments
in business operations; performance of the Company's various businesses viz.3 decorative business! international
operations r industrial and home improvement business, internal controls and iheii adequacy5 risk management
systems and ocher material developments during the financial year 2022-23,

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES
The information required under Section 197 of the Act read with rule 5(1), 5(2) and 5(3) of the Companies
(Appointment and Remuneration of managerial Personnel) Rules,. 2014 are given in ANNEXURE IV forming
part of this report.
The Company does noc have scheme or provision of money for the purchase of its own shares by
employees/direccois ox by trustees for the benefit of employees/directors.

List of top ten employees in. terms of remuneration drawn is also given in .ANNEXURE IV
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POWER OF ATTORNEY HOLDERS
For die impfememarion and effective execution of the Projects and various Laws as applicable to the Company;
the Board of Directors entrusted the following HOD's with responsibility vis Power of Attorney granted to

them and these are directly responsible for compliances:
S.No. Name Of HOD/ Authorized

Person
Division/ Department Project

L Mr.Vikas Sriirastava, Mr. Si Kumar Human ResourcesiTKianr

2 . Mr.Gautiun Jain Income lax

Mr.D.S, Rawac- Sr manager r inance
and Audit

TDS, &accaunts /Audit
3..

4. Mr.V.K. Gupta-GM Finance Goods and Service Tax/ EPCG /Custom duty
5. Mr/Vijay Kumar Nama Ujjain Project
6. Sukhwinder Singh Gujarat SSNL Project

7. Mr, Padam Jain Qm Realty Division, Kota
S. Mr. Rhawani Singh Om Pack Division
9 , MrKeshav Gupta Nokha /Khamwala Rajasthan
10

MrUmesh Rai Up jaljeevan Mission for SWSM
11. Mr. Rahul Tripathi Rwanda,.Africa

12 . Mr.Sarvananan D KundaTamihi&du

13 Mr. J B Sarkar Amn-XNepal
14 . Mr.Mukesh Kaushik.- Laiit Sale Tax,Vat and GST a Commercial 1ax purpose
15 Mr. Raiu Lai Sharma Amravati
16. Mr. Sunil Srivastava Shapurkhandi Punjab
17 . Mr. Ashok Upadhyaya Isarda project

HUMAN RESOURCES MANAGEMENT
Our professionals are our most important assets. We are committed to hiring and retaining the best talent and
being among the industry's leading employers. For this, we focus on promoting a, collaborative, transparent and
participative organization culture, and rewarding merit and sustained high performance. Our human, resource
management focuses on allowing our employees to develop their skills, grow in their career and navigate their
next.

The outbreak of COVID-19 pandemic resulted in lot of fear, insecurity and desperation, across the world.
During these rough times, the Company prioritized safety and wellbeing of its employees. In strict adherence to

the local guidelines, the Company incorporated a culture of social distancing, regular sanitization, of office, daily
temperature check and allowed employees to work from home.
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DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION. AND REDRESSAL) ACT, 2013
The Company has always believed in providing a safe and harassment free workplace fox every individual
working in its premises through various interventions and practices. The Company always endeavors to create

and provide an environment that is free from discrimination and harassment including sexual harassment.

In Compliance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition, arid Redressal)

Act. 2G13, your Company has constituted an Internal Complaints Committee' ('Committee'). No complaint has
been received during the Year ended 31st March. 2023 in this regard.
The Company has in place a Poliq,' for Prevention of Sexual Harassment at Workplace as per requirement of
the Sexual Harassment of Women at Workplace i Prevention, Prohibition and Redressal'i Act, 2013. Internal
Complaint Committee has been set up to redress Ehe complaints received regarding sexual harassment. All
employees ipermanent: contractualr temporary, trainees) are covered under this police. The following is the
Summary of Sexual Harassment complaints received during the year ended 31st March, 2023 in this regard.

fa) Number of complaints pending at die begi
(b) Number of complaints received during the year: NIL
(c) Number of complaints disposed off during the year: NLL
(d) Number of cases pending at the end of the years NIL

rrninff of the veBTI NIXo

HEALTH, SAFETY AND ENVIRONMENT
The safety excellence journey is a continuing process of the Company.The safety of the people working for and
on behalf of your Company, visitors to the premises of the Company and the communities we operate inr is an
integral part of business. We have taken several conscious efforts to inculcate a safer environment within place
of work.There is a strong focus on safety with adequate thrust on employees' safety.
The Company has been achieving continuous improvement in safety performance through a combination of
systems and processes as well as co-operation and support of all employees.

LISTING
The Equity Shares of the Company continue to remain listed with the National Stock Exchange of India Ltd
(NSE > and BSE Limited (BSE). The Company's Symbol at NSE is OMINFRAL and the Scrip Code of the
Company at BSE is 531092.The listing fees of the exchanges for the financial year 2022-23 have been paid.

CREDIT RATING
The has obtained the credit rating from CARE Rating.- during the year there is no change in the rating under
review, CARE credit ratings as below:

FACILITY RATING
Long term Bank Facilities

Long tenn/Short term Bank
Facilities

CARE BBB-; Stable (Triple B Minus; Outlook: Stable )

CARE BBB-; Stable/ CARE A3 (Triple B Minus: Outlook:
Stable/ A Three)
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS
The Company has Internal Financial Controls which are adequate and were operating effectively.The controls
are adequate for ensuring the orderly and efficient Conduct of the Business, including adherence to the
Company's policies, the safeguarding of assets, the prevention and detection of Fraud and errors, die accuracy
and completeness of accounting Records and timely preparation of reliable financial information.

The Audit Committee regularly reviews the adequacy and effectiveness of the internal controls and internal
audit function.

BUSINESS RESPONSIBILITY AND SUSTAINABILITY' REPORTING
Regulation 34(2] of the Listing Regulations provides that the .Annual Report of the Top 1000 listed entities
based on market capitalization ( calculated as on March 31 of every financial year), shall include a Business
Responsibility and Sustainability Report!-, ' BRSR" h Since your Company, does not feature in the Top lOOOlisted
entities as per market capitalization as on March 31, 2022,the Business Responsibility and sustainability Report
for the financial year 2022-23 do® not form a part of the Annual Report.
BOARD DIVERSITY
The Company recognizes and embraces the importance of a diverse Board in its success. We believe that a truly
diverse Board will leverage differences in thought, perspective, knowledge. skilL regional and industry
experience:, cultural and geographical backgrounds, age, ethnicity, race and gender that will help us retain our
competitive advantage. The Board Diversity Policy adopted by the Board sets out its approach to diversity. The
Policy available on web link at httpAhvww.ommetals .com '201o.'rnay BOAFLD° D20DIVEKSITY°-D2QFQLICY.pdf

SECRETARIAL STANDARDS
The Company has complied with the applicable provisions of the Secretarial Standards issued by the Institute of
Company Secretaries of India with respect to General Meetings and Board Meetings.

STATUTORY COMPLIANCE
The Company complies with all applicable laws and regulations, pays applicable taxes on time, ensures statutory
CSR spend and initiates sustainable activities.

me
There is no Corporate Insolvency Resolution Process initiated under die Insolvency and Bankruptcy Code, 2016
(IBQ.

DETAILS REGARDING VALUATION REPORT
During the year under review, your Company has not entered into any One-Time Settlement with Banks or
Financial Institutions and therefore, disclosure regarding the details of difference between amount of the
valuation done at the time of one time settlement and the valuation done while taking loan from the Banks or
Financial Institutions is not required to be given.
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RISK ARISING PIT OF LITIGATION, CLADIS AND UNCERTAIN TAX POSITIONS
The Company is exposed to a variety of different laws, regulations, positions and interpretations thereof which
encompasses direct taxation and legal matters. In the normal course of business* provisions and contingencies
may arise due to uncertain tax positions and legal matters. Based on the nature of matters, the management
applies significant judgment when considering evaluation of risk, including how much to provide for the
potential exposure of each of the matters, These estimates could change substantially over time as new facts
emerge as each matter progresses, hence these are reviewed regularly. For matters where expert opinion is
required, the Company involves the best legal counsel.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
There are no significant material orders passed by the regulators/couros/tribunals which would impact the going
concern status of the Company and its future operations.
The income tax raid /investigation conducted in July 2020 are under appraisal and she proceedings are in.

progress.

OTHER DISCLOSURE
Ocher disclosures required as per Act, Listing Regulations or any other laws and rules applicable are either NIL
or NOT APPLICABLE to the Company.

ACKNOWLEDGEMENTS
Your Directors deeply appreciate the valuable co-operation and continued support extended by the Company's
Bankers, Financial Institutions* Government agencies. Collaborators, Stockiest, Dealers, Business Associates,

and also die contribution of ah employees to the Company.

The Directors appreciate and value the contribution made by every member of the Om family.
On Behalf of the Board of Directors

For Om Infra Limited

Dhaiam Piakash Kothari
(Chairman)

DIN:0G035298

Vikas Kothari
(Managing Director& CEO)

DIN:00223868
Date: 27* April, 2023
Place: Delhi
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ANNEXLT5E I

PARTICULARS OF ENERGY CONSERVATION. TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information in accordance with the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule
3(3) of The Companies (Accounts) Rules- 2014:

A. Conservation of energy;;

a) Steps taken or impact cm conservation on energy:
Om Infra is committed to energy conservation and is continuously looking for energy efficient. Energy
conservation is through well planned actions such as quality preventive maintenance- machinery
upgradarion, modernization and introduction, of sophisticated control system. The installation of efficient
transformers and stabilizers ro reduce rhe electric fluctuation and consumption

b i Steps taken by the company for utilizing alternate sources of energy:
The Company is always looking forward to explore renewable energy production,

c) Capital Investment on Energy conservation equipments: NIL

B. Technology Absorption:
a I The efforts made towards Technology Absorption: Nil
b) The benefits derived like improvement, cost reduction, product development or import substitution: NIL
c) In case: of imported technology (imported during the last three years reckoned from the beginning of the

financial year): NIL
d) The Expenditure incurred on Research and Development: NIL

C. Foreign Exchange Earning and Outgo:
SU3.202231.03.2023

L Earning by ways of :

6206.77( b) Exports 1655.45

105.86 21030(c) Service

EL Outgo by way of

( b\ CEF value of import 82333 1323.12

( c) Travelling & Other Expenses 64834 3126.04

f d) Capital Goods 0.00 0.00
For and Behalf of Bear’d of Directors

Date: 27“ April, 2023
Place: Delhi Vikas UntilMI

(Managing Director SiCEOj
DIN: 00223863

Dharam Prakash Kothaii
(Chairman)
DIN: 00035293
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ANNEXURE n
Statementpursuant to first proviso to sub-section (3) of section 129 of die Companies Act 2013, read with rule 5
of Companies (Accounts) Rules, 2014 in the prescribed Form AGC-1 relating to subsidiary companies.

SALIENT FEATURES OF FINANCIAL STATEMENTS OF SUBSIDIARY / ASSOCIATES / JOINT
VENTURES AS PER COMPANIES ACT, 2013

PART “A”: SUBSIDIARIES (Rs. In Lacs.}

High Tenues
Real^ Private
Limited
formerly
known as Om
Metals Real
Estate (P)
Limited

Om Metal
Consortium
Private
limited

Gujrat
Warehausing
Private
Limited

Worship
Infraprojects
Private
Limited

Bhihvara
Jaipur
Toll Road
P. Ltd

Bihar
Logistics
Pvt Ltd

NAME OF
SUBSIDIARY

Share Capital 235.29 LOO LOO 1.92 LOO 722.51

Reserves & Surplus 939.33 2052.60 778-87 705.98 -36.15 S615.73

Total Assets 41137.34 20S3.75 2291.6S 1601.21 1462.20 40254,67

Total Liabilities 39962.73 30.16 1511.82 S93.31 149735 30916.43
TTnyparmP-TIt 0.25 1540.27 35.90 0.00 0.00 0.20

Total Income 9333.69 0.00 4176.58 0.00 0.00 3.76

Profit Before Taxation -2090.91 -0.74 90.00 -1.14 -1.64 3.76
Share of ProficTqss of
Joint Venture &
Associates

0.00 -12.92 0.00 0.00 0.00 0.00

Provision For Taxation -7.37 0.16 0.04 0.00 0.00 0.00

Deferred Tax 2.11 0.00 58.43 0.00 0.00 0.00

Profit After Taxation -2055.65 -13.82 31.53 -1.14 -1.64 3.76

Proposed Dividend 0.00 0.00 0.00 0.00 0.00

% Of Shareholding 100% 100% 100% 99% 99% 51.25%
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PART ”3*i ASSOCIATES AM) JOINT VESTURES

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint
Ventures,

(Amt- in INR)(In Lacs)
Shares of Assodate/Joint Ventures
held by the company on the year

Latest
audited
Balance
sheet Date

Name of
Assortares/Jcri
nt Ventures

SXr
Profit/Loss for the year

endNo,

Net Reason
worth
attrihuta

Desciipii
whyAmount

ofon
of Not

consider
theConsidered howNo, of

shares
ble toInvestme

nt in
Associate
s/ Joint
Venture

assotint
e/ Joint
ventui

e is not
consoli
dated

FTTtPTtd Qf sharehol there is
sigmBca

in
ed. mHolding % consolidadding as
consoladaper latest

audited
Balance
sheet

nton
don influence

s

Gurha Thermal
Power Co. Joint

Venture1 31,03.2023 25000 2.50 50.00% 2.50 0,00 0,00
Limited
Mega Equiras
Private Limited
formerly known
as Om Metal
Developers
Private Limited,

1154.12 Joint
Venture2 31-03.2023 4063 40.63% 1269,37 6.S6 10.01

Ultrawave
Projects Private
limited (formerly
known as OM
METALS
ENTQTECH

PRIVATE
LIMITED)

Joint
Venture3 31-03.2023 5000 660,53 50.00% 661.04 -19.77 -19.77

For and cm behalf of Board ofDirectors
DTSaTaira Frafra<h Kothflli

irhaimuml)

DM 0003529S
S-Uiail ITnrthari

fVlCe C~ha. irman'i

DIN; 00220940

Vikas Knthari.
(MaiagmglDirecicrScCEO)

DM 0G223S6S
pjeeaa Jain.

(Company Secretary)
SJL Jain

(CFOj
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ANNEXOREm

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YE.AR 2012 -21

L Brief autMne on CSR FoMcy of die Company: Om Infra believes in making a difference to the lives of millions of

people who are underprivileged. It promotes social and economic inclusion by ensuring that marginalized
communities have equal access to educational opportunities and proper civic infrastructure.. The Company is
actively working towards providing education suppon to the poor students and eradicating hunger, poverty and
malnutrition

2, The projects undertaken are within the broad framework of Schedule VH of the Companies Act, 2013.
Your company's CSR activities are implemented through:

A. Karmarputra Charitable Trust : through which implementation of CSR activities are in the following modes:

* Direct execution of projects/progTams.
*• Grants - Provide grants to NGOs, mists and academic institutions under grant-in-aid initiative for

innovative and impactful social projects.
B. Organisation with an established record of at least three years in undertaking similar initiatives shall be

selected to carry out such acridities, in pursuance of the Act. The grantee: shall share fund utilization and
project progress reports with the Trust.

C. Any other Agency: CSR activities can be undertaken through any other implementing agency. Such agency
shall satisfy rhe statutory requirements as specified in the Act.

The CSR Vision of the Company is co strive towards developing and sustaining healthy and empowered
communities improving overall quality of life.

3, Composition of CSR Committee?

Designation /Nature of
Directorship

Name of DirectorSL No. Number of meetings
of CSR Committee
heMduriug the year

Number of meetings of
CSR Committee
attended during the
year

1 GOPI RAMAN
SHARMA

Non-Executive -
Independent Director,
Chairman of the Committee

2 2

2 SALONI KA1A Non-Executive -
Independent Director,
Member of the Com mitree

2 2

3 SUNIL KOTHARI Vice Chairman, Executive
Director,. Member of the
Committee

2 2

VIKAS KOTHARI Managing Director £:CEG:

Executive Director, Member
of the Committee

2 14
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4 , Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the
board are disclosed on the website of the company.

htcps:/.'www.QTTiTnetTilR.com.. - .'financial-newsComposition of die CSR Committee
CSR policy: hctp : [ Avww.ommeials.com..' files.' corporate-social-

responsibiliuy.pdf
hc:pso' - www~ . DmHLe ~alI-COIC ^ co-rpora!:e-sc-dal-responsibilltyCSR projects:

5. Protide die details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of mle 8 of
the Companies (Corporate Social responsibility Polio ) Rules* 2014, if applicable. — NOT APPLICABLE

6. Details of the amount available for set off in pursuance of sob-rule (3) of rule 7 of the Companies (Corporate
Social responsibilitv Policy) Rules, 2014 and amount required for set off for the financial year, if anv:

Amount available for set- Amount required to be set-off far the
financial year, if any [in Rs.)

Sr. No. Financial Year
off from preceding
Financial Year (in Rs.)

1 2020-21 S6423/-
2 . 2021-22

2022- 23
37000/-
522060/-3,

Total 645483/-

7. Average net profit of the company as per section 135(5): Rs. 173897000/-

8. a) Two percent of average net profit of the company as per secdon 135(5)' Rs.34,77,940 /-
Surplus arising out of the CSR projects or programmes or activities of the previous financial

rears: NIL
(c) .Amount required to be set off for the financial year : Not Applicable
(d) Total CSR obligation for die financial year (7a+7b-c) : Rs. 34*77,940/-

(b)

9. (a) CSR amount spent or unspent for the financial year:
Amount Unspent (in Rs.)

Tonal Amount Spent
for thp Financial
Year.
(inRs.)

Total Amount transferred to
Unspent CSR Account as per
secdon 135(6),

Amount transferred to any fund specified under
Schedule VII as per second proviso to section 135(5).

Name of the
Fund Date of

transfer.Dace of transfer .Amount. Amount.
40,00,000 NA NA NA NA NA
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(fa) Details of CSR amount spent against ongoing projects for the financial year:

(6) (7 ) (11){1} (2) (3) (4) (5) (8) P) (IQ)
Item Local
from area
the list (Yes/No)

Mode of
Trn.pl FTTiiPn

ration
Direct

Mode of Implementation— Through Tmplpmpnting
Agency

SI. Name Location
of the
project

Proj Amon Amon Amount
transfer
red to

ofNo. m ntect
the dura allocat

ed for
spent
in theofProject. non Unspent

CSRactiviti the corren
(Yes/No)project Account

for the
project
as per
Section
135(6}
(inRs.).

tes m
(in IrTumn

al Year
Schedn
le vn
to the

Rs.).
(in

Act, Rs.).

CSRNameState Distri
Registration

Number
ct

NOT APPLICABLE *

(c} Details of CSR amount spent against other than ongoing projects for the financial year:

(4) (5)(3)(?) (6) U ) {»)
St Name of Item from

the list of
activities in
schedule VII
to theAct.

Location of the
project

Mode of
lmplemen
rationon
Direct
(Yes/

Mode of implementation —
Through
agency.

Loca Amount spent
forthe project
(in Rs.}.

No. Tmplp-TnFTirmgthe laiea
(Yes/Project
No). CSR

State District Name. registration
number.No).

i. Education Promotion of
education,

NO Gujarat Ahmadab 4000000/- NO Through
registered

Tnist-
Karmaputra
Charitable

Trust

CSR00022403
j.dprograms

4000000/-TCTAL
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(d) Amount spent in Administrative Overheads :NIL

(e) Amount spent on Impact Assessment, if applicable : NOT APPLICABLE

(!) Total amount spent for die financial Ye3r (8b+Sc-rSd^8e): RS. 4Q,00,Q0Q/-
( g) Excess amount for set off, if any

S. No. Particulars Amount (in Rs.)
,; i i Two percent of average net profit of die company as per

section 135(5}
Rs. 34,77,940/-

(ii) i oral amount spent for the Financial Year Rs. 40,00,000/-

m, Excess amount spent for the financial year [(ii)-(i)] Rs. 5,22:0-60/-

fiv) Surplus arising out of the CSR projects or programmes or
activities of the previous financial years, if any

Rs. 1,23,423/-

(V) Amount available for set off in succeeding financial years [( mV Rs. 6,45,483/-
(iv)]

10, (a) Details of Unspent CSR amount for the preceding three financial years:

SI. Preceding
Financial
Year.

.Amount transferred to

L'nspent
Account under section

Amount spent
in the
reporting
Financial Year
(in Rs.}.

Amount transferred to any fund
specified under Schedule VII as
per section 135(6}* if any.

Amount
remaining
tobe spent

No. CSR

135 (6)(in Rs.) Name of in

succeeding
financial
years, (in
Rs.)

theFund Amount
(in Rs).

Date of
transfer.

NOT APPLICABLE
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(TD) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

a> co (3) (4) £5) m co (&) (9)

si. Name ofthe
Project.

Financial
Year

Total
amount
allocated
for the

Gumnlati Status of thp

project
ProjectID. Project Amount

spent onNo.. duration ve
the amount
project i spentar

the pnd of
reporting
Financial
Year, (in

m
Completed
/Ongoing.which the

project (inproject was
commence Rs.).
d.

Rs.)
1.

NOT APPLICABLE1.
3.

TOTAL

II. la case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired
through CSR spent in the financial year: (assetswise details).
a) Date of creation or acquisition ofthe capital, asset(s): NA
b) Amount of CSR spent for creation or acquisition of capitalasset: NA
c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their

address etc.: NA
d) Provide details of the capital asset{s) created or acquired (including complete address and location of the

capital asset):NA

12. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section
135(5).,:NA

For and on behalf ofthe Board of Directors
For Dm Infra Limited

Vikas Kothari
(Managing Directorfit CEO)

Gopi Raman SKarma
(Chairman CSR Committee)

Date: 27.04.2023
Place: Delhi
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AXNEXUEtE IV

Information under Section 197 of the Companies Act, 2013 read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

A, Remuneration paid to Managing and Whale Time Directors
Directors of the Company Remuneration in Remuneration in

F.Y. 2022-23 (Rs. F.Y. 2021-22 (Rs.
In Lacs) In Lacs)

Ratio to Median
TPTmrniPTan on

% increase
/decrease in.

remuneration

Mi. Dharam Prakssh SS.20 3S.20 0 0.03
Kothari
Mi, Sunil Kothari SS.20 SS.20 0 0.03
Mr. Vikas Kothari 50.40 50.40 0 0.05

B. H p’lmTnpraHiTn paid to KMPs
KMPs of the Company Ratio to MedianRemuneration in

FY 2022-23 (Rs. In
Lacs)

Rermineration in. % increase/
decrease in

remnneration
FY 2021 -22
(Rs. In Lacs)

remuneration

Mr. Sunil Kumar Jain 34.00 13.00 161.5% 0.07

Mrs. Reena Jain 7.02 6.06 15.84% 0.34

C. There was increase of 5% in Median Remuneration of employees in Financial Year 2022-23 as compared to

financial year 2021-22.
D„ Number of permanent employees on the rolls of Company was 432 employees as on 31.03.2023.
E. Average Salary Increase of non-

managerial employees in financial year 2022-23. There are not any exceptional drcumstances for increase
in the managerial remuneration.

F. Remuneration paid during the year ended 31st March, 2023 is as per the Remuneration Policy of the
Company.

gerial emplovees was approx 6% per employee and no change inTr an a

In terms of the provisions of Section 197(121 of the Act read with Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014;. there is no employee who is drawing
remuneration in excess of the limits set out in the said rules.

Details of Top Ten Employees
The HDDs of the Company work under the direct super,tision of directors of the Company and has been
assigned responsibilities. The details of the top ten employees (excluding Directors^: KMP) are as under.
Personnel in Sr. No. 1 to 3 as being family members of directors and as recognized as promoters in the company
hold a key position in the Company.
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Sr. DO QualifiName Designaii Renmner Nature Age Last Relatianshi Percentage
of equity
shares held

of withNo J anon canon employon P
Received
(pjn.)

&Employ- Diiectoi/ment
Fjcperie of by thement name

director employeenee
diein

company
1 Yes 1.87%

Ex, S/o Mi.
Dharam
Prakash
kodiari and
brother of
Mr. Vikas

Mr, Director
(Real

Estate-
Rajasthan

Circle ]

1.04 Om
Yishal
Kodiar

Permane B.Com:

9 Years
.200 300000 43 Infra

nc
3 Limited

i

Kochari
Yes 2.20%2
Dharam
Prakash
Kotharl
and Sunil
Kodiari
Brother's

Mr.
Ex. 1.10 Om

Bharat
Kodiar

Fermane B.E40
YearsDirector-

projects
.200 300000 39 Infra

Limited
nc7

i

Son
Yes 2.30%3
Dharam
Prakash
Kothari
and Sunil
Kothari's

Mr.
Bahuba Ex- 1.04 OmPermane BE , 9

Years!i Director- .200 300000 39 Infra
nt

Kodiar 3 Limitedprojects
i

Brother's
Son

4 Mr. NoVice
President
Projeccs

11.0 BE
LTmesh
Ckand

Permane
2.20 242663 Mecha

aical
53nc22

P,cd

5 Mr.. General
Manager-
Projects

04.1 Om NoPermane BE
Siidhii 0.20 177864 53 Infra

civilntKumar 22. Limited
6 Mr, 06- NoB-Tech

ELectri
cal/MB

Deputy
General
Manager

OmRohk 04- Permane
166667 42 Infra

LimitedGoswa 202 nc
2 Ami

7 Mr GM 02.0 Permane Om No159817 54
Subha Project 3,20 Infranc
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Ranjan
Bhatia
charya

22 ltd ,

8 Mr. 02.0 NoDesign -
Head

Pexmane
Manis
h Jain

S.20 150000 51nc
21

No
Mr,9 GM-

Team
01.0 Relianc

e Infra
Ashok
Kumar
Upadh

Pexmane BE3.20 153150 4S
Civilnc

Leader 21 Lid.
yav

Mr, No10
Avinas

h 02.1 Om
Associate

GM
FennaneFralha 1.20 146015 Infra

Limitedncd 22
Kukad

kar

None of the Employees was in receipt of renmneradon in the year 2022-23 which, was in excess of that diawn
by die managing director or whole-rime director and holds by himself or along with his spouse and dependent
children, noc Jess than two percent of the equity shares of the company.

For and Behalf of Board of Directors

Date: 27t-* April, 2023
Place: Delhi Dhaiam Prakash Kothari

(Qtarrman}
DIN: 00035293

Vitas Kothaxi
r & CED)

DINL 00223868
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ANNEXHEEE- V

FORM NO. AOC-2- RELATED PARTY TRANSACTIONS
/Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule S(2) of the Companies (Accounts ]

Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parries
referred to in sub-section (1) of section 1SS of the Companies Act, 2013 including certain arm 's length
transactions under third proviso thereto.

Details of contracts or arrangements or transactions not at arm's length basisL
Particulars Remarks
(a) Name(s) of die related parr.- and nature of relationship Nil
(b) Nature of contracts/ arrangements - transactions NA
(c) Duration of the contracts / arrangements/transactions NA
(d) Salient terms of the contracts or arrangements or transactions including the value, if any NA

(e) Justification for entering into such contracts or arrangements or transactions NA
( f) date!s i- of approval by the Board
(g).Amount paid as advances, if any:

NA
NA

(h i Date on which the special resolution was passed in general meeting as required under
first proviso to section 1S<S

NA

L Details of material contracts or arrangement or transactions at arm's length basis

Name(s) of
the related

Nature of
contracts /
arrangements/
transactions

Salient Date(s) Justification
for entering
into contracts

Duration AmounS.NO.
of terms of tb1 of t

paid asf hpparty and
nature of

approval
by the
Board if

contracts or
ad;vanecontracts/

arrangem
enss

arrangements

relationship or es
transacnons
including
the value if

if anyany
/
transactio
ns any

Transaction The above
transactions
are for the
purpose of
achieving
the core burin
ess objectives
and

1 OMn
WIPL JV

EPC Contract for
Construction of Isarda
Dam

10 vrs 30.05.2022
of Rs.S9.66
Lakhs for the
FY 2022-23

contmuitv m
operations

and to

72



OM INFRA LIMITEDAnnual Report 2023

smoother!
business
operadons

BRCCPI
-DARA-
OMIL JV

EPC Contract for
Water Supply
Project to provide
funcdonal
household tap
connections under
Jal Jeevan Mission
fJJM) in District-
Bikaner,

lOYrs 30.05.2022 above
transactions are
for die purpose of
achieving
the core business
objectives and
continuity
operations and to

smocthen
business
operations

The
Transaction

of Rs.49,67
Lakhs for
theFY
2022-23

in

EPC Contract for
Water supply
including
reorganisation and
improvement of
various existing WSS
of Khajuwala
Constituency of
Bikaner District.

3 HCC-
OMIL-JV

lOYrs 30.05.2022 above
transactions are
for die purpose of
achieving
the core business
objectives and
continuity
operations and to
Smoothed
business
operations

The
Transaction
of Rs. 61.23

Lakhs for rhp.
FY 2022-23

m

For and on behalf of Board of Directors

Place: Delhi
Date: 27.04.2023 Dfawram Prakash Kothari Vikas Kothari

(ManagingDirector&CEO)
DIN:0022386S

fChaiTman J
DIN: OOOQ5298
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AXNEXURE VI

SECRETARJAL AIT>3T REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH. 2023

[Pursuant to section 204(1) of the Companies Act. 2013 and Rule No.9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To
The Members
OM INFRA LIMITED

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence

to good corporate practices by 0m Infra Limited (hereinafter referred as :!the Company”) for the financial year

ended March 31T 2023 ^period under review”). The Secretarial Audit was conducted in a manner that provided

us a reasonable basis for evaluating the corporate conduccs/stamtory compliances and expressing our opinion

thereon.

Based on our verification of the Company's hooks, papers: minute books, forms and returns filed and other

records maintained by the company and also the information provided by the Company, its officers, agents and

authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the

company has, during the audit period covering the financial year ended on 31 = March, 2023, complied with the

statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance

mechanism in place to the extent, in die manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms, returns filed and other records maintained by M/s.
0m Infra Limited ( ‘"die Company”) for the financial year ended on 31“ March, 2023 according to the provisions

of:

(i) The Companies Act, 2013 ( the Act ) and the rules made there under;

IliI The Securities Contracts ; Regulation ! Act, 1956 (‘SCRA'} and the rules made there under;

{iii} The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;
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(iv) The Foreign Exchange Management Act, 1999 and rhe rules and regulations made there under to the

extent of Foreign Direct Investment (FDI), Overseas Direct Investment (ODI) and External Commercial

Borrowings (ECBs); there was no FDI. GDI and £CBs during the period under review.

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India

Act. 1.992 ( ‘SEBI Act>
( a) The Securities and Exchange Board of India (Substantial .Acquisition of Shares and Takeovers)

Regulations-: 2011:

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations: 2018; There was no Issue of securities during die period underreview.
(d ) The Securities and Exchange Board of India (Share based Employee Benefits and SwTeai Equity)

Regulations: 2021. Not applicable to the company during die period underrenew.

(e ’i The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)

Regulations, 2021. Norapplicable to the company during the period under review.

(f) The Securities and Exchange Board of India ( Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares ) Regulations, 2021. Not

applicable to the company during the period under review.

(h.) The Securities and Exchange Board of India ( Buy Back of securities) Regulations, 2018. Nor

applicable to the company during the period under review.

(i ) The SEBI (listing Obligation and Disclosure Requirements !! Regulations, 2015.

fj) Securities and Exchange Board of India (Depositories & Participants) Regulations, 201S.
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(vi) As informed and certified by the management, there are no laws That are specifically applicable to the

company based on their sector.'industry.We have also examined compliance with the applicable clauses

of the following:

(i) ) Secretarial Standards issued by The Institute of Company Secretaries of India,

(ii) The Listing Agreements entered into by the Company with BSE Limited (BSE) and National Stock

Exchange of India Limited (M5E) and SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,

Guidelines. Standards, etc. mentioned above.

We further report thac-

> The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,

Non-Executive Directors and Independent Directors.The changes in the composition of the Board of

Directors that took place during the period under review were carried our in compliance with the

provisions of the Act.

> Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on

agenda; a system exists for seeking and obtaining further information and clarifications on the agenda

items before the meeting and for meaningful partidparion at the meeting.

> All decisions of the Board and Commitrees were carried with requisite majority.

We further report that based on review of compliance mechanism established by the Company and on the basis

of the Compliance Certificate(si issued by the Company Secretary and taken on record by the Board of Directors

at their meetingfs), we are of the opinion that there are adequate systems and processes in the company

commensurate with the size and operations of the company to monitor and ensure compliance with applicable

lawsr rules, regulations and guidelines.
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This Report is to be read with our letter of even date which is annexed as “Annesure A" and forms as an integral

part of this report.

For B K Sharma and Associates
Company Secretaries

Unique Code: S2013RJ233500

BRIJ KISHORE SHARMA
Proprietor

Membership No.: FCS - 6206
CP No.: 12636

Peer Review Certificate No.: 1172 -2021
UDIN: FOO62O6E00G2G9961

Place: Jaipur
Date: 27̂ April, 2023
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‘Aimexure AJ

To.
The Members
OM INFRA LIMITED
Our report, of even date is to be read along with this letter.

1. Maintenance of secretarial record is die responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit..

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on the test basis to

ensure that correct facts are reflected in secretarial records. We believe that the processes and practices we
followed provide reasonable basis of our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

4. Where ever required, we have obtained the Management Representation about the compliance of laws, rules
and regulations and happening of event, etc.

5. The compliances of the provisions of corporate and other applicable laws, rules,, regulations, standards is the
responsibility of management. Our examination is limited, to the verifkadon of procedures on test bash.

6. The Secretarial Audit report as neither an. assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For B K Skarrna and Associates
Company Secretaries

Unique Code: S2G13RJ233500

BRIJ K3SHORE SHARMA
Proprietor

Membership No.: FCS - 6206
CP No.: 12636

Peer Review Certificate No.:1172/2021
IDES": F006206E0002Q9961

Place: Jaipur
Date: 27*April: 2023
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Annexure - VH

{SECRETARIAL AUDIT REPORT OF
WORSHIP INFRAPROJECTS PRIV ATE LIMITED

FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2023

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To
t he Members
Worship Infraprojects Private Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence

to good corporate practices by Worship Infraprojects Private Limited (hereinafter referred as “the Company” )

foT the financial year ended March 31, 2023 (“period under review1’). The Secretarial Audit was conducted in a

manner that provided us a reasonable basis for evaluating die corporate conduct/statutory compliances and

expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other

records maintained by the company and also the information provided by the Company, its officers, agents and

authorized representative during die conduct of secretarial audit, we hereby report that in our opinion, the

company has, during die period under review, complied with the statutory provisions listed hereunder and also

that the Company has proper Board-processes and compliance mechanism in place to the extent, in the manner

and subject to the reporting made hereinafter:

We have examined the books., papers , minute books., forms, returns filed and other records maintained by the

Company for the period under review according to the provisions of applicable law provided hereunder:

The Companies Act, 2013 [ the Act) and the rules made there under and re-enactment thereof;

The Securities Contracts (Regulation) Act, 1956 (J5CRA:) and the rules made there under; (Not

I.

li .

applicable during the period underreview* )

The Depositories Act.. 1996 and the Regulations and Bye-laws framed there under .j'(Not applicable

during the period underreview)

ill.
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iv The Foreign Exchange Management Act, 1999 and ihe rules and regulations made there under to the
extent of Foreign Direct Investment ( FDI), Overseas Direct Investment (GDI) and External Commercial
Borrowings (ECBs); there wasnoFDI, ODJ and ECBs during the period under review.

v The fallowing Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 rSEBI Act'}, to die extent applicable;-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011:{Not applicable during the period under review)

fb ) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(Not applicable during the period underreview)

(e) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations. 2013; (Not applicable during the period underreview)

(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)

Regulations, 2021. (Not applicable during the period underreview)

(e) The Securities and Exchange Board of India ['Issue and Listing of Non-Convertible Securities)

Regulations 2021; (Not applicable during the period underreview)

(fj The Securities and Exchange Board of India [Registrars to an Issue and Share Transfer Agents )

Regulations. 1993 regarding the Companies Act and dealing with client;(Not applicable during

the period under review)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations 2021. (Not

applicable during the period underreview)

I;TL) The Securities arid Exchange Board of India ( Buy Back of securities) Regulations, 2013. (Not

applicable during the period underreview)

(!) The SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.(Not applicable

during the period underreview)

(j) Securities and Exchange Board of India ( Depositories & Parritipancs) Regulations, 20IS. ^M?r

applicable during the period underreview)
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vi. Specific laws applicable to the industry 10 which the Company belongs, as identified and compliance
whereof as confirmed by the management, that is to say: No specific law is applicable to the Company.

We have also examined compliance with the applicable clauses of the Secretarial Standards issued by The
Institute of Company Secretaries of India.

We report that during the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines. Standards, etc. mentioned above which are applicable to the Company.

We further report thac-

> The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,

Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that rook place during die period under review were carried out in compliance with die
provisions of the Act.

> Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda and a system exists for seeking and obtaining further information and clarifications on die
agenda items before the meeting and for meaningful participation at the meeting.

> All decisions of the Board and Committees were carried with requisite majority.
We further report that there are adequate systems and processes in the company commensurate with the size
and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

This Report is to be read with our letter of even date which is annexed as :iAnnexure A" and forms as an integral,

pare of this report.

For B K Sfaanna and Associates
Company Secretaries

BRIJ KESHORE 5HARMA
Proprietor

Membership No.: FCS - 6206
CP No,: 12636

Peer Review Certificate No.:1172/2021
UDIN: FG062D6EOOO429354

Place: Jaipur
Date: 27.04,2023
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‘Annexure As

Tor
The Members

Worship Infraprojects Private Limited
Our Secretarial Audit Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility
is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on the test basis to

ensure that correct facts are reflected in secretarial records. We believe that the processes and practices we
followed provide reasonable basis of our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of die
company.

4. Wherever required, we have obtained the Management Representation about the compliance of laws, rules
and regulations and happening of event, etc.

5. The compliances of the provisions of corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. OUT examination, is limited to the verification, of procedures on test-check
basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of die company.

For B K Shanna and Associates
Company Secretaries

HOKE SHARMA
Proprietor

M. No. : FCS-6206; CP No.:12636
Peer Review Certificate No.: 1172/2021

UDIN: F006206EJXKM29354

BKIJ SKI

Place: Jaipur
Date:27.04.2023
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MANAGEMENT DISCUSSION AND ANALYSIS

1. ECONOMIC OVERVIEW

L GLOBAL ECONOMIC OADRVIEW

According to 1?.!?= Global growth is now expected to fall from 3.4 percent in 2022 to 2.9 percent this year,

before rebounding to 3.1 percent in 2024. One of the reasons behind the cautiously optimistic outlook is the
latest downward trend in inflation, which suggests that inflation may Lave peaked in 2022. The IMF predicts
global inflation to cool to 6.6 percent in 2023 and 4.3 percent in 2024r which is sd.ll above pre-pandemic levels
of about 3.5 percent, but significantly lower than the £.3 percent observed in 2022 .

The global economic recovery after the pandemic was initially impeded by the conflict between Russia and
Ukraine causing increased geopolitical tensions and economic sanctions. While governments implemented
sdmulus packages to counteract the Covid-19 slowdown, supply chain constraints pushed infladon to

unprecedented levels. Central banks responded by raising interest rates to fight infladon, which continued to

impact economic activity. Additionally, the rapid spread of COVID-19 in China further slowed global growth
in 2022.

Governments worldwide are crying to balance their monetar." and fiscal policies to restore price stability and
ease cost-of-living pressures. Unemployment rates in major economies like the LISA and UK were below pre-
pandemic levels, while concerted efforts to ease supply chain bottlenecks, promote equitable growth, and
tackle the climate emergence could lead to greater economic stability.

China's zero-Covin policy weakened local demand and delayed the global supply chain unclagging. leading to
higher inflation. China's re-opening in November 2022 paved the way for a rebound in. global activity and
gradual increase in commodity prices towards the end of the year.

The Russia-Ukraine conflict has brought about increased supply chain disruptions. Increasing commodity
prices, such as food and energy, pushed up inflation, eroding the value of income and weighing on demand.
Lower corporate confidence and increased investor uncertainly weighed on asset prices, tightened banking
conditions: and prompted capital outflows from emerging nations,

The security of the energy supply was a key challenge faced by the industrial sector. The energy crisis leading
to increasing energy prices is likely to promote the transition of the energy market from fossil fuels to

renewable energy resources.

Outlook - -According to the IMF, global GDP growth will slow to 2.9 per cent in 2023 and recover to 3.1 per
cent in 2024, driven by domestic factors such as robust private consumption and investment.

Estimated Projected

PartifrdflTB Rgri matp Projections 2022 2023 2024

World Output 3.4 2.9 3.1

Advanced Economies 2.7 1.2 1,4

Emerging Market and Developing Economies 4.3 5.3 5.2

Lidia 6-8 6.1 6.8

The Russia-Ukraine conflict brought about an acute energy crisis leading to surging crude oil and international
fuel prices. The global natural gas market suffered a setback when Russia cut its European pipeline deliveries. EU
decided to impose a price cap on Russian crude purchases, The market is experiencing a conflict between an 83
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excess of supply and a low level of demand, resulting in stocks reaching levels not witnessed in a year and a half
A significant portion of the surplus is due to an abundance of Russian oil being redirected to alternative markets
in response to EU trade restrictions. Despite this disruption in global trade, oil stockpiling has caused Brent
crude oil futures to remain relatively steady between 5S0-S5/bbI since the beginning of the year.
Striving for energy efficiency and booming sales of electric vehicles is likelv to curb global 2023 demand growth
by dose to 900 kb;d this year. This is of vital importance in a supply-constrained oil market.

ii) ENDIAN MARKET

Despite the three shocks of COVID-19, Russian-Ukraine conflict and the Central Banks across economies led by
Federal Reserve responding with synchronised policy rate hikes to curb inflation, leading to appreciation of US
Dollar and the widening of the Current Account Deficits (CAD) in net importing economies, agencies
worldwide continue to project India as the fastest-growing major economy at 6.5-7.0 per cent, in FY23. The
International Monetary Fund (IMF} expects India to grow by 5,9% in FY 2023-24 and by an average rate of
6.1% over rhe next five years.

Infrastructure sector is a key driver for the Indian, economy. The sector is highly responsible for propelling
India's overall development and enjoys intense focus from Government for initiating polities that would ensure
lime-bound creation of world class infrastructure in the country, Infrastructure sector includes power, bridges:

dams, roads, and urban infrastructure development. In other words, the infrastructure sector acts as a catalyst for
India's economic growth as it drives the growth of the allied sectors like cownships, housing, built-up
infrastructure , and construction development projects.

Furthermore: India’s infrastructure development has attracted international attention for foreign investment,

India's infrastructure outlook over the next decade presents a bright picture. It is lined with attractive
government schemes and a pipeline of major projects - supported by significant funding and financing. For
construction equipment manufacturers and developers, India is a major market with a growing need for more
sophisticated equipment, and a focus on developing more sustainable structures using greener materials and
technologies.

Infrastructure development has been a. major focus area for the government so much so that it is slated to be
instrumental in meeting the government's aim to become a S5 trillion economy by 2025. According to the
Department of Economic Affairs, GoI= the country needs to inject 54.5 trillion in infrastructure development
through 2030 to realise its S5 trillion economy plan by 2025, and to continue growing at a fast pace.

In the past few years, several schemes have been announced to drive the sector's growth. These include the
National Infrastructure Pipeline (NIP), the National Monetisation Plan (NMP)r Gati Shakri, and the National
Single Window System (NSWS

UNION BUDGET HIGHLIGHTS FOR INFRASTRUCTURE SECTOR

The Budget 2023-2,4 sets forth a comprehensive vision for a prosperous and inclusive India, emphasizing the
crucial role of the infrastructure sector in achieving sustainable growth during the Amrit Kaai era, Capital outlay
for infrastructure is being increased by 33% to ? 10 trillion (US5 122 billion), equivalent to 3.3% of GDP in
FY24. If grants-in-aid to states for creation of capital assets are includedr effective capital expenditures will be ?
13.7 trillion - a historic high GO far.
The Budget 2023 signifies a continuation of growth and lays the foundation for a digitally driven economy, with
a strong focus on sustainable infrastructure development and the transition towards a greener future .

CHALLENGES & OPPORTUNITIES
In 2012: the share of Fublic Private Partnership iFFFl projects in India’s national highways was S5 percent::
today it stands at 2 percent. The Government needs to engage the private sector more proactively in
infrastructure development, while agreeing to shoulder some of the financial burden and risk.

Another challenge is the counter party risk. State and Central governments sometimes renege on contracts or
scrap projects for political reasons; this can deter potential investors.

At the same rime, reforms being made in certain policies are encouraging for investors. For instance, the change
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in die public procurement policy now mandates timely payments with 75% of running bills to be paid within
one working day. The LI rule, which mandated awarding tenders to the lowest bidder has been dismantled; 50
percentage weighcage is now being given to bidders who score on their technical capabilities. This marks a
significant departure from previous policies.

Large dams are also India's way of boosting local economies in areas along its tense borders with China and
Pakistan.As Subansiri approaches conclusion, NHPC is finalizing plans to award construction orders for the 2.9-
gigawatE Dibang project, the biggest hydropower plant India has planned to build.
To spur hydropower, the government has given large dams dean energy status. These force provincial power
distributors to prioritize purchase of hydropower ahead of electricity produced from fossil fuels. The
government has also agreed to give budgetary support in some cases OIL civil construction and flood moderation
work.
India 's Infrastructure forms an integral part of the country's economic ecosystem. There has been a significant
shift in the industry chat is leading to the development of world-class facilities across the country in the areas of
roads, waterways, railways, airports, and ports, among others. The country-wide smart cities programmes have
proven to be industry game-changers. Given its critical role in the growth of the nation, the infrastructure sector

has experienced a tremendous boom because of India's necessity and desire For rapid development. The
expansion has been aided by urbanisation and an increase in foreign investment in the sector.

GROWTH OPPORTUNITY -HYDRO POWER & WATER

HYDRO POWER

* The outlook of India's hydropower generation looks promising with expected pace of industrialization in the country
and Governments mission to provide 24x7electricity to everyone.

* The implementation of New Hydro Policy by Govt, in Mar-19 shall prove to be a milestone in the growth of Hydro
Sector.

* Government' s decision to re- classify large hydroelectric projects are renewable energy, tariff rationalization
measures, notification of HPO as separate entityr budgetary support for enabling infrastructure will boost the sector.

* The government plans to establish renewable energy capacity of 523GW (including?SGWfeumHydio) by 2030.
* India's Demand for Energy is expected to grow significantly led by expected grow thin industrial and commercial

activity in the coming years.
* Installed RE capacity has increased at a fast pace to it current 119G W with plans to reach 450 GW of installed RE

capacity by 2030. Hydro potential assessed to be about 130 GW which is 3x of the current installed capacity' at

50GW.
* The peak power demand in India stood ac 210.S GW in 2022: and is expected to grow to 690 GW by 2036; Hydro

power happens to be the most stable form of energy generation to support peak demand.
* The New Hydro Policy{MarT9)shall prove to be a mile stone in growth of Hydro Sector. Other key positives like re-

classify' large hydroelectric projects as renewable energy, tariff rationalization measures, notification, of HPO as
separate entity, budgetary' support for enabling infrastructure, likely to boost the sector.

GROWTH OPPORTUNITY -JAL JEEYAX MISSION fJJND

* The focus of the mission is to enable every household in villages to have Functional Household Tap Connection,

(FHTC) (Ear Ghat Jal} by 2024
* With this, each household will have potable waters supply inadequate quantity (acleast55Ipcd!

* Huge Potential in several states where 25%-S5% coverage remains to be installed
* Union Budget 2023-24 allocated Rs70Q Bn towards effective implementation of 'Har Ghar TaT

RTVTR LINKING, WATER, WATER SUPPLY AND IRRIGATION

* This water infra structure projects could cost Indian government around $270Bn over the next 5 to 15 years,

* Of thesethe major expenditure is expected to allocated to interlinking of river at 516SBn.
* In all, some 30 canals and 3,000 small and large reservoirs will be constructed with, potential to generate 34GW of

hydro electric power.
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* The overall implementation of Interlinking of Rivers would give benefits of 35 Mn hectares of irrigation raising the
ultimate irrigadon potentiai from 140Mn hectare to 175Mn hectare.

Sonrce:-
htips://www.imf.org/en 'rubhcationsAUEQ 'Issues '2023 ‘QA'11 world-economic-ouriook-april-2023'

htrps://www. ibe f.org/indiisrTv/infinstmetnre-sector-India-

hripsi/yŵ vw.business-SEaadaTd.comteconomyMews/mdia-gears-up-rn-Rfffrc-megariiydrapaweT-prQieei-near-rhi -

border-123061300291 1.hnnl)

COMPAQ UPDATES:

* Company is having Leadership posirion in core business of Turnkey execution contracts for Hydro Mechanical
Equipment for Hydro Power & Irrigation projects, thereby generating Healthy Profit Margins and Free Cashflows.
The Company has Executed 60-i- Hydro Mechanical Turnkey projects over the last 4 decades.

* Robust Order Book of Rs 3,020 Cr, forming 4-5x of FY23 Revenue
* Engineering: Execution of fal Jeevan Mission (JJM) projects {in UP and Rajasthan, bagged in Q4FY22J progressing at

a good pace. These projects typically earn an EBITDA Margin in the range of 12-15% over the life of the project as
against IS-20% margin earned by Hydro & Other Water Projects

* Real Estates Healthy pick up in Real Estate sales. However, since as per IND AS 115r income is booked on project
completion basis, but certain costs are recognized regularly, the operating margins in Real Estate appear to be xroIatile
on quarterly basis. The operating profit generally is higher in a period when revenue is recognized.

ENGINEERING SPECIALISED DIVISION OVERVIEW

* Primary focus on designing, engineering and commissioning construction for engineering components which count

for < 20% in hydro power projects, hydro-mechanical projects, dams and irrigation projects
* Leadership in specialised hydro mechanical work such as building vertical gates, radial gates, draft tube gatesr intake

gates, spillway and stop log gates, etc.
* Executed projects of varied complexities ranging from 45 MW zo 1,000 MW of power generation,
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K &y Products Key Services

- Gate* Radial, Vertical , Stoplog , Draft
Tube Gates

* Liners: Steel. Penstocks and Pressure
Shaft

* Trash Packs arid Cleaning Machines
» All type* of Cranes

* Mechanical and Hydraulic Hoists
Steel Bridges and Walkways

ECAS and SCADA Systems

* turnkey Solutions: Installations:. Testing
and Comm-sjtoninQ

Maintenance: Long term Short-Term
O&M nc ud r g Or-5rfe

training: Manpower training
* Service: Pepa rand - efuro'^hmerits

work* fiat enisling & o«d power plants
* Complete Redesign / Overhaul and

Replacements works ;or equipment

THE
HTPC

HIWORLD
BANK i..n N i iMviioi

©
ORDER BOOK BREAK-UP AND BID PIPELINE

Project Gtm& Unexecuted (Rs Cr)

Jal Jeevan Mission (JJM)
-Uttar Pradesh

1,788
1,026SWSM-Namami Gaugeand Rural

Water Supply Dept.
Public Health Engineering Dept.- Rajasthan 762

Hydro & Water
-Shapurkhandi Punjab-
-Isarda Dam Project^
-Amrayan Project Consmicdon
-Anm 3 Hydroelectric Project"

-Kundah Hydro Mech Project'

-Hiran Water Resources Division
-Manipur Barrage and Others
-North Keel Reservoir
-Kutchh Canal Power, SSNN
-Rwanda Irrigation
-Others

1,232
WRD Punjab
Govt, Of Rajasthan
Govt. Of Maharashtra
SJVN Limited
Govt. Of Tamil. Nadu
Govt, Of Madhya Pradesh
Manipur State
Govt, Of India
Govt, Of Gujarat
Rwanda Irrigation Board Africa

440
27S
170
118
S3
20
41
27
25
3
22

Total Engineering 3*020
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Growing Order Book to Rs 3 Bn ( 4-5x of FY23 Sales)

-4s Grrtwih Driven, by J liK“ [bnggrd In Q4FY52] *
Proifl%riw:

1 E» ocLii on Po'*od - 21*3 ye

- tKUDA Margin - 1ftOv la 23^
hrydn.. #-
Wainr/12J* Growth n

i3.577 V
3.QSJ /

1.59 I
L747

RI7
J JM Protect!'

r.-s-cul^n PeF'Crd - 31a 4 v*1

Mar-22Mar-1B Mar-15 Mar-20 Mar-21 Mar-23
* B1TDA Mrsrglr, 1J9& In 1£%

ENGINEERING DIVISION -KEY PROJECTS COMPLETED

9QOMW projecl
* Flrtt of ir ^i kinrt live find cnfiariTy insfnllfi -rl iii Indin

Coinji llcotexl deHart of gaie- E-
ItrdulltiNLMi Un J LcJEhiPlittiOniriy #cfk til oiie ol 'lie IcJryest yyflfcul El1 r yafel hi Ihe vw>rld -
comf.'liMe-'.J iu record 2 manlhs liuie

Kotdam hydro electric
project

405MW|>rc.^eci
DiflkuH ind tou^ce-s-sllde lerftiib

B Retntile she with 4agaliu.il diullenye:

ftongandi hydra
elecfric project

Retduceine'i > l of 70 iplSI^tiy gate*
* 55 year old ErriyulicHi LICITrwy e, 70 old nj’.le ».S yaJei lo be replaced with OJWTS- ^ro|ect comecitag Ivin dtlei wlrh heavy traffic on Iwrrrage
" Cample* prOjieU w|Jh fly hi uOnStrUCliari schedule

Pnikd&frartl barrtigt
project

Irrimilicwr project
Escpmrlinn nf nf dw* Inrgejrf rn I if a I gutns in the ^r.-Hrl in n large* munotify |33 nn.Jl
Sltarl llnieiine y'rvtn by llie cl eril

Gosikhurd dam
project

PACKAGING BUSINESS

The Company had entered into this venture for manufacturing of closure for water PET bottles and carbonated
Soft Drinks (C5D) caps.
Plastic Ban and NGT guidelines slowed down the sale of this business segment.
The Company has sold majority of the machines and is looking to completely close this division and

*

business.*

TAPPING NEW QFPQRTINTTEES -STEEL SILOS
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Om Infra has received project &om Food Corporation of India (FCT) for construction. and development of 2 silos
for storage of wheat on FPP mode, allowing concession for a period of 30 years.
Silos are to be constructed with 50,000 MT capacity each at four locations: Bhagalpur in Bihar, and near
Siddhpur in Gujarat.
In Gujarat and Bihar Silo projects- ground breaking & civil structures work at both the projects are in progress.
Some small land parcels are not yet in complete ownership and some statutory approvals from Gujrac revenue
deprt is under way .Company is hopeful to achieve financial closure soon based on complete land ownership if
available.

SECTOR OPPORTUNITY -MODERN STEEL SILOS TO STORE FOOD GRAINS FROM 2025

The Union Government has chalked out a plan for modernising storage of food grains in steel silos. By 2024-25,

all food grains in the country likely to be stored in modem silos and conventional storage facilities will be
phased out gradually.
Government is an action plan for construction of steel silos in the country for creation of 100 LMT capacity7

across the producing and consuming regions.
Few advantages of silos are that it occupies less space as compared to warehouses and is easier to maintain
optimum grain in storage conditions in the silo and better equipped to control the temperature and keep birds,
molds and bugs

SMART CITIES

National Smart Cities Mission is an urban renewal and retrofitting program by rhe Government of India with the
mission to develop smart dries across the country, making them citizen friendly and sustainable. The Union Ministry
of Urban Development is responsible for implementing the mission in collaboration with the state governments of
rhe respective cities.

REAL ESTATE

The Real Estate Industry7 in India is estimated at USD 265.1S billion in 2023, and is expected to reach USD B2S.75
billion by 2028, growing at a CAGR of 25.60co during the forecast period (2023-2028).

* The Country's real estate market was affected by7 the COVID-19 pandemic. In, addition, the residential sector was
the worst hit as strict lockdown measures across major cities in India impacted housing tales as home registrations
were suspended and home loan disbursement was slow. However, the sector recovered due ro an increase in
house sale:, newproject launches, and increasing demand for new office and commercial spaces, etc.

* The growth of this sector is well complemented by the growth in the corporate environment and the demand for
office space as well as urban and semi-urban accommodation.The construction industry ranks third among the 14
major sectors in terms of direct, indirect, and induced effects in ail sectors of the economy.

* In India, the real estate sector is the second-highest employment generator, after the agriculture sector. It is also
expected that this sector wil1 incur more non-resident Indian (NRT) investment, both in the short term and the
long term. Bengaluru is expected to be the most favored property investment destination for NRIs, followed by
Ahmadabad- Pune, Chennai, Goa, Delhi, and Dehradun. Retail, hospitality", and commercial real estate are also
growing significantly, providing the much-needed infrastructure for India's growing needs.

* According to Savills India, real estate demand for data centers is expected to increase by 15-IS million sq. ft. byr
2025, Demand for residential properties has surged due ro increased urbanization and rising household income.
India is among die top 10 price-appreciating housing markets internationally7. According to IBEF ( India Brand
Equity Foundation), EDI in this sector (including construction development & activities) stood at USD 55.18
billion.

COMPANY UPDATES:
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PROJECT

* Om Infra (35%stake) along wiih a Consordimi was allocared FSI on a plot of land for redevelopment (SEA) by
MHADA in the year 2006 for Rs. 106 Cr.
The FSI allotted allowed for development of "200,000 sq.ft which, under the revised CRZ Regaladons, was
increased in around year 2017 and accordingly die saleable area increased to ~2 million sqft, subject to approval of
design and drawing and owner-developer idinrrng ratio with any reputed builder / developer.

* Since this was a large project, we tied up with BE Realty, post which our stake reduced to 17.5%
* Due to in ordinate delays in slum clearance, the consortium appealed to the arbitration against MHADA, and the

matter is currently in the final stages of hearing.
It is anticipated that post die out come of the matter, "^millions q.ft . may be available for building having an
estimated realizable value of ours hare Rs. 750 Cr' as per current market races subject to sharing ratio determined
with reputed builder / developer.

* Tentative as per finalizadon of plan FSI approval and subject to market conditions. Revenue is purely estimated.
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STRATEGY

OMIL Is leading player in die hydro mechanical segment with expertise in hydro mechanical equipment's along
with Engineering Construction for dams and Irrigation Projects, With highly expertise and experience team OMIL is
always striving to constantly upgrade its benchmarks to meet and conquer the growing competitiveness of this
segment. We are India's leading mechanical equipment manufacturers having mastery in execution of large and
complex hydro -projects.
To strengthen and boost our international presence we secured Irrigation and Watershed Development in Mpanga
Sector of Africa. Going ahead, it will continue to focus on the African region to secure new projects in order to

garner new growth opportunities that the African region is offering.
The company is re-aligning its corporate structure and is focusing on Core operation of the business by re-
structuring the business into core and non-core operation. In tune of this, company has already sold few of the non-
core assets. The company has already disposed of a few of its divisions including the Hotel, Cineplex division and
One of the Packing division's machinery has alreadv been sold to make the packaging business more “Table and will
further look to exit all its non-core assets very soon. Once the real estate inventory is fully sold .the company will he
focussing purely on EFc and engineering businesses.
Along with its strategy' to exit the non-core business,, the company is also focusing on new profitable ventures like.
Constructions of Smart Cities and Irrigation and water pipe laying projects punped storage projects and river linking
projects..

SEGMENT WISE REVENUE

Gross Revenue 2023

> Engineering

Real Estate

Others

94.44^

Gross Revenue 2022

Engineering

Real Estate

Others

DISCI SSION ON* FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE
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Key Highlights - FY23 (Consolidated)
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OPPORTUNITIES & THREATS

India is one of die fastest growing economies in the world. The past few years have seen an unprecedented focus on
infrastructure development in India, with concrete steps being taken to promote it. The infrastructure sector , owing
to its forward and backward linkages to other sectors of the economy-, continues to be the, focus area of the
government. The infrastructure sector has been recognized as a key driver for achieving the government's goal of a
USD 5 trillion economy by 2024-25.
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The Government of India is expected to invest highly in the infrastructure sector, mainly highways, renewable
energy, and urban transport. Indian energy sector is expected to offer investment opportunities worth US5 300
"billion over die nexi 10 years. In the Union Budget 2022-23, the Government has proposed infrastructure spend of
over Rs 10 lakh more, the Union government has reinforced its commitment to using infrastructure as a force
multiplier for sustained, economic growth. Within infrastructure, one of the key focus areas is leveraging muldmodal
transport infrastructure to reduce logistics costs, thereby improving India's overall competitiveness.

In 2019, die government launched several policy measures. These include the renewal of the government vehicle
fleet, the launch of the Pradhan Mantri Kisan Samman Nidhi scheme [ more commonly known as the income support
scheme for farmers) of TSR 750 billion, the merger of ten state-owned banks into four entities, an acceleration of an
INR 700 billion capital infusion for banks, the removal of a surcharge on portfolio investments, a significant cut in
corporate taxes (reducing the base rate from 30% to 22%) and, finally, an investment package in infrastructure of 102
lakh crore (roughly USD 1450 billion) over the next five years.

The infrastructure sector has become the biggest focus area for the Government of India. India plans to spend US$
1.4 trillion on infrastructure during 2019-23 to have a sustainable development of the country. This depicts the
upward trajectory of the Indian infrastructure space which k on the rise. Also- with Corid-19 restrictions been now
removed, the infrastructure work has progressed; and the economy boost is only possible with the infra development
at the forefront.
While Budget 2022-23 reinforces the Union government's commitment to infrastructure development, timely
implementation of the aforementioned measures would be critical for putting a robust extra budgetary financial eco-
system in place.

Owing to the nature of the industry the Company operates in, the mana gg*mpnt of company perceives rhe* following as
threats in the construction of hydropower projects;

* Time in clearances - Stringent norms and cumbersome procedures for getting environmental and forest clearances
leads to delays in obtaining clearances for projects, which may afreet the capacity addition programs, even though
State Governments are trying their best to adapt: to single window clearance system, which will mitigate this threat
to large extent.

* Land acquisition- The process of land acquisition for infrastructure work as well as for a project's components
including submergence is quire cumbersome and rime consuming. Single window clearance system will also mitigate
this threat to great extent.

* Geological uncertainties - In spite of extensive surveys and investigations, various components of hydro projects
such as head race tunnels, power houses, pressure shafts and surge shafts face geological surprises especially in the
hilly region.

* Inter-state and International disputes - As water is a stare subject in India, there are often inter-state river disputes
due to which many hydro projects may get delayed or abandoned. Certain projects are situated outside India which
is affected bv India's international relations.

* Natural calamities - As most of the hydro projects are located in hilly Terrains, narural calamities like landslides, hi11
slope collapses and road blocks, floods and cloud bursts cause severe setbacks in construction schedules.

* Unexpected complexities - Unexpected complexities and delays in clearances / execution due to reasons beyond
one's control may cause variation / escalations in estimates.

RISKS & CONCERNS

The construerion industry is the second largest contributor to India's GDP. It not only has economic potential but is also
among the biggest employment providers. Owing to the nature of the industry the Company operates in, it is exposed to a

oadly categorized into financial, technical, construction policy, political,variety of risk factors which are br
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market and legal. A right risk process is carried out from pre-bid to project completion stage to manage, mitigate and
monitor these risks by adopting specific risk mitigation measures.

Dining the year, the Board has reviewed the process and the Risks that have already been identified for the business and
necessary action for mitigation has been initiated. Infra sector is crumbling as project delays, cost overruns and financing
woes mourn. Even new models like hybrid-annuity are proving to be unviable, Private sector investment is the key to
revival; bur the return of private capital may be delayed because of the inherent; weakness in financial markets.
The top major constraints in infrastructure development over the nest three years are thought to be corruption: political
and regulator/ risk, and access to financing and macroeconomic instability. This last is a shared concern troubling
emerging-market economies.

Some of thp ciuHal risks irnpacrmp the Compq^yhjjverail^nwrna^ce are derail -ed below.

Internal Risk Factors:

Our business heavily relies on government contracts; making us vulnerable to potential policy changes. This
introduces uncertainty and challenges that need careful management. Additionally, delays, modifications- or
cancellations of projects can have a significant impact on our business, affecting our order book and future projects.
These factors have the potential to materially and adversely affect our results of operations and financial condition.

Liquidity risk

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquid
funds in a situation where business conditions unexpectedly deteriorate and requiring financing. The Company requires
funds both for short term operational needs as well as for long term capital expenditure growth projects. The Company
generates sufficient cash flow for operations, which together with the available cash and cash equivalents and short term

investments provide liquidity in the short-term and long-term. , The Company has established an appropriate liquidity
risk management framework for the management of the Company's short, medium and long-term funding and liquidity
management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and
reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity
profiles of financial assets and liabilities.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company is exposed to interest rate risk because funds are borrowed at both fixed
and floating interest rates. Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest
rate. The borrowings of the Company are princEpaEly denominated in rupees and US dcHEars with a mix of fixed and floating
rates of interest. The Company has exposure to interest rate risk, arising principally on changes in base lending rare and
LIBOR rates.

Credit risk

Credit risk refers co the risk that counterparty will default on its contractual obligations resulting in financial loss to

the Company. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of
creditworthiness as well as concentration risks.
Company's credit risk arises principally from the trade receivables, loans, investments in debt securities- cash £t cash
equivalents.
Commodity price risk

The Company's revenue is exposed ro the market risk of price fluctuations in its division is as under:

Engineering Division: the company generally takes Turnkey projects from government departments. The contract

price is generally fix and free from any price risk subject to change in any government policy or rules.

Real Estate Division: the company is exposed to risk of prices of Residential and commercial units. These prices may
be influenced by factors such as supply and demand, and regional economic conditions.
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Packaging Division: die company is exposed to risk of prices of goods. These prices may be influenced by factors such
as supply and demand: Cost of Production and regional economic conditions.

Market forces generally determine prices for the Real Estate Division and Packaging Division of the Company
Adverse changes in any of these factors may reduce the revenue that the Company earns from the sale of its
products.

The Company primarily purchases its raw materials in the open market from third parties. The Company is therefore
subject to fluctuations in prices for the purchase of Building Material and other raw material inputs. The Company
purchased substantially all of its Raw Material from third parties in the open market.

The Company aims to sell the products at prevailing market prices, Similarly the Company procures raw materials on
prevailing market rates as the selling prices of its products and the prices of input raw materials move inthe same
direction.

Fcvrpign ourfmry fhicDiarirm rjisjc

The Company's functional currency is Indian Rupees ( INK). The Company undertakes transactions denominated in
foreign currencies: consequently, exposure to exchange race fluctuations arise. Volatility in exchange rates affects the
Company's revenue from expOK markets and the costs of imports-: primarily in relation to raw materials. The
Company is exposed to exchange rate risk under its trade and debt portfolio.

Adverse movements in the exchange rate between the Rupee and any relevant foreign currency result's in increase
in the Company's overall debt position in Rupee terms without the Company having incurred additional debt and
favourable movements in the exchange rates will conversely result in reduction in the Company's receivables in
foreign currency.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in the market prices. The Company is exposed in rhe ordinary course of its business to risks related to

changes in foreign currency exchange rates, commodity prices and interest rates.

Salary risk

Salary increase should take into account inflation, seniority, promotion and ocher relevant factors such as supply and
demand in the employment market.
No other post-retirement benefits are provided to these employees.

Interest risk

The rate used to discount post employment benefit obligation should be determined by reference to market yields at

die balance sheet date on Government bonds. The currency and term of government bonds should be in consistent
with the currency and estimated term of post employment benefit obligation.

taffsnneni risk

The liability is not funded and is not relevant in company.
T-TFJ 1 rht Safety and Fnviro'nmiP'nr Risks

The Infrastructure secror has inherent hazards and is therefore subject to extensive health, safety and environmental
laws, regulations and standards. Any incident can result in property damages, injuries and potential fatalities as also
adversely impact surrounding communities and environment. Such incidents may result in litigation, disruption of
operations, penalties and loss of Company image K goodwill.

Political* Legal and Regulatory Risks
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Regulatory risk is the risk that a change in laws and regulations will materially impact a security, business, sector, or
market. A change in laws or regulations made by the government or a regulatory body can increase the costs of
operaring a business, reduce the attractiveness of an investment, or change the competitive landscape.
Non-compliance with applicable laws & regulations as well as changes in the Government policies may adversely
impact operations and hamper growth.

Fraud and Cyber Security

With ever increasing reliance on information technology, there is enhanced risk of security breaches resulting in
misappropriation of funds or assets. Such breaches could bring the operations to a standstill or worse.

Other Operational Risks:

Execution challenges: The Company faces execution challenges like geological surprises, availability of work front:

land acquisition and Right-of-Way (ROW), pending approvals and clearances from Government agencies, working
in difficult- harsh weather conditions
project to ensure timely mitigation .

power issues, ecc. The Company closely tracks the key risks fox eachTran

Counter Party Risks:

The Company partners with different contractors (Joint Venture ' consortium projects) across businesses based on
technical requirements,-local market conditions. The partners performance and financial strength is crucial for
project success. Learnings mom the past projects are incorporated in the inter-se agreements with the partners and
clauses on liability of each partner is carefully drafted after legal due diligence is exercised.

Working,capital challenge^;

Project delays and adverse contractual payment terms sometimes lead to increased working capital requirements.
The Company has strengthened the process for close monitoring of cash flows at the project level. It ensures regular
follow-up for delay in payments from clients, and has ensured improvement in the working capital levels.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

A strong Internal Control framework is an important pan of operations and corporate governance. The management
has established internal control systems commensurate with the size and complexity of the business. The internal
control provides a structured approach for identification, rectification, monitoring and reporting of gaps in the
internal control systems and processes.

Om Infra Limited has an adequate system of internal control to ensure that the resources of the Company are used
efficiently and effectively, all assets are safeguarded and protected against loss from unauthorized use or disposition
and the transactions are authorized, recorded and reported correctly, financial and other data are reliable for
preparing financial information and other data and for maintaining accountability of assets. Internal audits of all
branches of the company across India are set in place and are reviewed by the management. The Audit Committee
regularly reviews the adequacy and effectiveness of the internal controls and internal audit function.

Management has put in place effective Internal Control Systems to provide reasonable assurance for:
* Safeguarding Assets and their usage,

* Maintenance of Proper Accounting Records and
* Adequacy and Reliability of the information used for carrying on Business Operations.

HOIAN RESOURCES AND INDUSTRIAL RELATIONS
The success of any project is a direct reflection of the skill of the workers who completed it and the managers who
supervised it. The total employee strength of the Group, as on BlstMarch, 2023 was more than 400.
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The Company’s Human Resource Development (< :HFJD:% being a key function is manned by professionally qualified
and experienced personnel and until necessary directions from the senior
effective HRD, resulting in greater employee satisfaction and retention levels.

gemenc. ‘The Company focuses onmana

OUTLOOK
Indian economy is driven through multiple economic sectors and infrastructure is one of the major sector
contributions co continuous growth. The infrastructure sector in India is poised to grow at a CAGE of 3.2% by 2027.
Alternatively, the introduction to the ^Infrastructure for Resilient Island States1’ program in November 2021 has
shown a significant opportunity to improve the lives of vulnerable nations across the globe by enabling Indian
infrastructure growth to flourish in tri-folds.

In order to meet India's aim, of reaching a, US$ 5 trillion economy by 2025. infrastructure development is the need of
the hour. The government has launched the National Infrastructure Pipeline iNIP) combined with, other initiatives
such as "Make in India' and the production-linked incentives (FI1) scheme co augment the growth of the
infrastructure sector. Historically, more chan 80% of the country's infrastructure spending has gone toward funding
for transportation, electricity, and water& irrigation.

INFRASTRUCTCRAL PROJECTS IN INDIA

Major /Key infrastructural projects undertaken in India ares

* Gati Shakti and Industrial Corridors
* Bharacmala Faiiyojana
* Delhi Mumbai Industrial Corridor

During the recent budget. Govt remained focus on building Infrastructure with significant allocations cowards Irrigation
and Hydro-Power segments. Tendering and bidding activities are expected to pick-up in the coming period,

> Liquidity situation has also seen an improvement in die markets. Execution of projects would also see a significant
improvement.

> Company has also been exploring bids for projects in domestic markets and expected to add good amount of fresh
orders in FY24,

> Focus on improving execution and operational efficiencies would help in further improvement in margins
> With balance sheet remains healthy, the company is well placed to better execute its projects and further look for

opportunities in this space leading to increase in profitability

KEY RATIOS

S- No. PARTICULARS FY22-23 TY2I-22 YOY REMARK REASONS FOR

CHANG SIGNIFICANT

CHANGESE

1 Current Ratio 1.73 1.36 -7% A

2 Debt Equity Ratio 0.03 0,06 49% T Company debt has been

reduced significantly.
3 Debtors 4.44 3.05 46% P Company turnover

has been increased

turnover

rano

substantially.
4 Interest 2.28 1,36 67 % P Company's Profitabilitycoverage

has been increased.rano
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Operating profit 3.24% -2.20% 247 % F Company's Profitability

has been increased.margin

Net profit margin 4.46% 3.33% 22% F Company 's Profitability

has been increased.
Inventory turnover 3J1 % 1.19 % 213% F Company turnover

has been increasedratio

substantial!1.-.
8 Return on net worth 4.49 % 1.53 % 134% F Company's Profitabilicy

has been increased.

A - Adverse

F - Favourable

CAUTIONARY STATEMENT

The statements in this reportr particularly which relate to Management Discussion and Analysis describing the
Company's objectives, plans, projections, estimates and expectations may constitute “forward looking statements''

within the meaning of applicable laws and regulations. Actual results may differ materially from those expressed or
implied in the statement depending on the circumstances.
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CORPORATE GO\ERXANCE REPORT

In accordance with Regulation 17 to 27 and 34(3) read along with Schedule V of the SEBI ( listing Obligations and
Disclosure Requirements) Regulations, 2015, the report containing the details of Corporate Governance systems and
processes at Om Infra limited is as follows:

1. THE COMPANY1S PfflLOSOPHY ON CODE OF CORPORATE GOVERNANCE
Om Infra Limited is committed to be best practices in the area of Corporate Governance, in letter and in spirit. Our
Company's Management strongly believes in fostering a governance philosophy chat is committed to maintaining
accountability, transparency and responsibility', which are integral to the Company s day-to-day operations to

ensure that we gain and retain the trust of our stakeholders at all times.
The Company's philosophy on corporate governance oversees business strategies and ensures fiscal accountability,

ethical corporate behavior and fairness to all stakeholders comprising regulators, employees: customers: vendors,
investors and the society at large.

For us. Corporate Governance is an erhicallv driven business process that is committed to values aimed at enhancing
an organization's brand and reputation. Our Corporate Governance framework is a reflection of our culture, our
policies and our relationship with stakeholders and our commitment to values.

The Company has a strong legacy of fair, transparent and ethical governance practices. The Company has adopted a
code of conduct for its employees including the
Company has adopted a code of conduct for its non-executive directors and independent directors and code of
conduct for prevention of insider trading.

aging director and the executive directors. In addition, theman

Our Corporate Governance philosophy stems from our belief that the business strategy and plans should be
consistent with the welfare of all the shareholders and should be in line with policies of Government of India.

Company reviews its corporate governance practices to ensure that they reflect the latest developments in the
corporate arena and thus positioning itself to conform to the best corporate governance practices. Company is
committed to pursue excellence in all its activities and maximize its shareholders' wealth.

2. BOARD OF DIRECTORS
The Board of Directors is entrusted with the ultimate responsibility of the management, general affairs, direction
and performance of the Company and has been vested with requisite powers* audiorides and duties. OMIL's
corporate governance practices are shaped by its Board of Directors. The Board is committed to protecting the long-
term interests of all our stakeholders, and considering this, it provides objective and prudent guidance to the
management. The information relating to procedures, composition, committees, etc. of the Board is provided below:

a) BOARD COMPOSITION
The Board of the Company has an optimum combination of Executive, Non-Executive and Independent
Directors to maintain its independence as per requirements of Regulation 17 of the Listing Regulations as well
as the Companies Act, 2013 read with the Rules issued there under.

As on 31"March, 2023, OM INFRA LIMITED has 6 members on Board, including 3 Independent Directors who
are eminent professionals from diverse fields. The composition of the board and category of directors as on 31"
March: 2023, are as follows:

1 |P a g e
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No- of Directors PemHiiHgp to tctui no.
glKraJois

Promoter /Executive Directors 3 50

Non- Executive Independent
Directors

Total

3 50

1006

b > ATTENDANCE OF EACH DIRECTORS AT BOARD MEETING AND ANNUAL GENERAL MEETING
The Board meets at least once in a quarter to inter-Elia review the Company's quarterly performance and
Financial Results assess business strategies and their implementation and also discuss policy? compliance and
other matters, The Meetings are conducted in compliance with the regulatory requirements including those
prescribed under the Act. In exceptional circumstances,, additional Meetings are held; if necessary.
During the year 2022-23, five (5) board meetings were held and the gap between two meetings did not exceed
one hundred twenty days. The necessary quorum was present for all the Meetings. The dates on which the
Board Meetings were held are as follows:

April 30 , 2022, May 30: 2022;, August 9 , 2022, November 1, 2022 and February 7, 2023,

The names of the directors on the board, their attendance at board meetings held during the year 2022-23 and
at the last AGM held on 29th September, 2022, are as follows:

Name of
Directors

Number of Board. Meeting
daring the year 2fl22-23

Emitied
tnattend

WKPTKPT aftipndwl

last ACM held on
No. 0*
Meeting
AftFiided J^^Septeinlier,

^prilBO, May30 Aug. 9r Nov. 7, Feb. 7,
2022 2022 2022 20232022

Mr. Dhaiam Prakash
Kothari
Mr. Sunil Kothari

Y Y Y Y Y 5 5 No

Y Y Y 5 5 Yes

Mr. Vikas Kothari Y Y Y Y Y 5 Yes

Mr. Gopi Raman
Shanna
Mrs. Salnnl Kafa

Y Y Y Y Y 5 5 Yes

Y N Y Y Y 5 4 Yes

Mr. Vaibhav Jain N Y N N Y 5 2 No

The necessary'quorum was present for all the meetings.
During the year a separate meeting of the independent directors was held inter -alia to review' the performance
of non-independent directors and the board as a whole.

c) NUMBER QF BOARD QR BOARD COMMITTEES OF WHICH A DIRECTOR IS A MEMBER QR

CHAIRPERSON (ONLY THE MEMBERSHIPS OF AUDIT COMMITTEE AND STAKEHOLDERS
RELATIONSHIP COMMITTEE OTHER THAN OM INFRA LIMITED CONSIDERED AS PER LISTING
REGULATIONS AND THE NAME OF THE LISTED COMPANY IN WHICH DIRECTOR IS A
DIRECTOR AND CATEGORY OF THE DIRECTORSHIP

None of the Directors on the Board is a Director in more than 10 Fublic Companies and 20 Companies overall
and no Independent Director hold Directorship as an independent director in more than 7 listed Companies.
Further, there are no Directors on the Board of the Company, who serve as Whole-time Director/ Managing

2 P a g e
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Director with any other listed company. Also, none of Director is a member of more than 10 Committees or
Chairman of more than 5 Committees (Audit Committee and Stakeholder Relationship committee ! across all
the Companies in. which he is a Director. The Directors have made necessary disclosures regarding Committee
positions as on March 31, 2023.
The names and category of Directors on the Board including Directorships and Committee
Chairmanships.'Memberships held by them as on 3ls;March, 2023. is given herein below.

Name erf Designation CaaEgpry
Director

DIN Direcxnraliip in Other
Indian Companies Membership in other

Public Companies
Chairman DirectOT Chairman Member

Mr. Dharam
Frakash
Korhari

Chairman Executive
Promoter,

Non-
Independent
Executive
Promoter:

Non-
Independent

00035293 3

Mr, Sunil
Korhari

Vice- 00220940 3
Chairman

Mr., Vikas
Korhari

Managing
Director St

Executive
Promoter,

Non-
Independent
Independent
Ehrecior

00223863 6 1

CEO

Mr, Gopi
Raman
Sharma

Director 07465442 3 7

Mr, Vaibhav Director Independent
Director

02936462 4
Jain
Mrs. Saluni Director Independent

Director
0S696349

Kala

Notes:
1. Independent directors are non-executive directors as defined under Clause 16( l ) (b ) of the SEBI(Listing

Obligations and Disclosure Requirements) Regulations, 2015 and are independent of the management of the
Company. The maximum tenure of the independent directors is in compliance with the Companies Act, 2013
(“Act”). All the Independent Directors have confirmed that the*-' meet the criteria as mentioned under clause
16(1) (b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 149 of
the ACL

2.The Board of Directors of the Company does not hold any membership in other Listed Company and also not

hold the membership and Chairmanship in the Committee of any other listed Company.
3. Committees’ Membership in other public companies includes Audit and Stakeholders1 Relationship Committees

only.
4.Other directorships do not include directorships of Section 3 companies and of companies incorporated outside

India.

d) RELATIONSHIP OF DIRECTORS AND THEIR BUSINESS INTEREST IN THE COMPANY AS ON
MARCH 31. 2023

3 P a g e
101



OM INFRA LIMITEDAnimal Report 2023

Name of tibe
Dirertnre

Relationship widi ether PirFftors RplatkinAjp with
the Company,
if any

Mr, Sunil Kothaii (Brother of Mr, Dharam Prakash Kothsrij Promoter

Mr. Vikas Korhari (Son of Mr. Dharam Prakash Korhari)

Piakash (Brother of Mi. Sunil Kachan and Father
of Mr. Vikas Korhari)

Promoter
Mr Dharam
Korhari

Promocer

Mr. Gap!Raman Sha None NoneTTTia

Mr. Vaibhav Iain None None

Mrs. Saloni Kala None None

e) NUMBER OF SHARES AND CONVERTIBLE INSTRUMENT5 HELD BY NON- EXECUTIVE
DIRECTORS AS ON MARCH 31. 2025

Name of the dirsemis Ntx. of Shares of Rs.1/-
each heM singly or jrrinriy

% to total paid -op capital
of ihe Company

Mis. Saloni Kala

Mr.Gcpi Raman Sharma

573 Negligible

0 0

Mr. Vaibhav Jain 0 0

*No convertible instruments are held, by non- Executive directors.

f) FAAHLLARISATIQN PROGRAMDIE FOR INDEPENDENT DIRECTORS
All new Independent Directors inducted to die Board are introduced to our Company culture through
orientation sessions. Executive Directors and Senior Management proride an overview of operations and
familiarize the new independent directors on matters related co our values and commitments. They are also
introduced to the organization structure* services* group structure and subsidiaries* con5titudon: Board
procedures* matters reserved for the Board* major risks and risk management strategy. Tne details of the
familiarization programme of the Independent Directors are available on the following link:
btjp//www.ommetals.coiE|/#/gnancLal-news

g) CORE SKILLS EXPERTISE . COMPETENCIES IDENTIFIED. IN CONTENT OF QUR BUSINESS , BY
THE BOARD OF DIRECTORS
The Board of Company comprises qualified members who bring in the required skills, competence and
expertise that allow them to make effective contributions to the Board and its committees. The Board members
are committed to ensuring that the Company's Board is in compliance with the highest standards of corporate
governance.

Leadership: Extended leadership experience for a significant enterprise* resulting in a practical understanding
of organizations, processes* strategic planning and risk management. Develop talent and long term growth.

Technology: A significant background in technology and has knowledge of the construction: designing and
operation of business including seamless engineering abilities.

Diversity: Diversity of thought, experience* knowledge * perspectiver gender and culture and varied mix of
strategic perspectives and geographical focus with knowledge and understanding of key geographies.
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Personal values: Personal characteristics matching me Company's values, such as integrity, accountability, and
high performance standards.

Corporate governance: Experience in developing and implementing good corporate governance practices,

maintaining board and management accountability, managing stakeholders' interests and Company’s
responsibilities towards customers, employees, suppliers, regulator.7 bodies and the communities in which it
operates.

Functional and managerial experience: Knowledge and skills in accounting and finance, business judgment,
general management practices and processes, crisis response and management, industry knowledge, macro-
economic perspectives, human resources, labour laws, international markets and risk management.

Global: Experience in driving business success in market around the world, with an understanding of diverse
business environment, economic conditions, cultures and regulators framework and a broad perspective on
global market opportunities.
Given below is a list of core skilly expertise and competencies of the individual Directors:

SfalWFjpeitise/C^
Name of
Directors

Leadership Technology Diversity Functional Personal Global Corporate
Valuesand Governance

Managerial
experience

vJ if f f ifMr. Dharam
Prakash
Kothari

fMr, Sunil
Kothari

f if ifMr. Vikas
Kothari

Mr.Gopi Raman
Shaxma

if f f f

f f i f iffMr. Vaibhav Jain
Mrs.Salem kala if

These skills/competencies are broad-based, encompassing several areas of expertis^'experience. Each
Director may possess varied combinations of skilis/experience within the described set of parameters: and
it is not necessary that all Directors possess all skills/ experience listed therein.

h) INDEPENDENT DIRECTORS CONFIRMATION BY THE BOARD
All Independent Directors have given declarations that they meet the criteria of independence as laid down
under Section 149(6) of the Companies Act, 2013 and Regulation 16(1) (b) of the Listing Regulations. In the
opinion of the Board, the Independent Directors, fulfill the conditions of independence specified in Section
149 ( 6) of the Companies Act, 2013 and Regulation 16(1) (b) of the Listing Regulations. A formal letter of
appointment to Independent Directors as provided in Companies Act, 2013 has been issued and disclosed on
website of the Company viz. hnp:Awww.ommetals.com/files/1etter-of-appointment-of-independenr-
tiiiector.pdf
The Board of Directors, based on the declaration^) received from the Independent Directors: has verified the
veracity of such disclosures and confirms that the Independent Directors fulfill the conditions of independence
specified in the Listing Regulations and are independent of the management of the Company.

5|P a g e
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i) SEPARATE INDEPENDENT DIRECTORS - MEETINGS
Schedule IV of die Companies Act, 2013 and Secretarial Standard- 1 on Meetings of the Beard of Directors
mandates that the Independent Directors of the Company hold at least one meeting in a year, without the
attendance of non -Independent Directors.
The Independent Directors shall meet at once in a year, without the presence of Executive Directors or
Management representatives.
During the financial year 2022-23, the Independent Directors met on 12“ December, 2022 and inter alia,
discuss performance of non.-independent directors, performance of the Board as a whole* performance of the
Committee(s ) of the Board and performance of die Chairman was evaluated, including the quality, quantity
and timely flow of information between the Company Management and the Board that is necessary for the
Board to effectively and reasonably perform their duties.

j) SUCCESSION PLANNING
The Company believes that sound succession plans for the Board members and senior leadership are very
important for creating a robust future for the Company. Tne Nomination and Remuneration Committee and
the Board, as part of the succession planning exercise, periodically review the composition of the Board to

ensure that the same is closely aligned with the strategy and long-term needs of the Company.

k) INFORMATION FLOW TQ THE BOARD MEMBERS
Information is provided to the Board Members on a continuous basis for their review, inputs and approval
from time to time. Our quarterly financial statements and annual financial statements are first presented to the
Audit Committee and subsequently to the Board for their approval. In addition, specific cases of acquisitions,
important managerial decisions, material positive/negative developments and statutory matters are presented
to the respective Committees of the Board and later with the recommendation of Committees to the Board for
their approval.
As a system, in most cases, information to Directors is submitted along with the agenda papers well in advance
of the Board meeting. The Company adheres to the provisions of the Companies Act, 2013 read with the Rules
issued there under, Secretarial Standards and Listing Regulations with respect to convening and holding tire
meetings of the Board of Directors, its Committees and the General Meetings of the shareholders of the
Company.

1) BOARD MEETING PROCEDURE
The tentative dates of Board Meetings for the next fiscal are decided in advance and published in this Report as
pan of shareholder information. To enable the Board to discharge its responsibilities effectively and take
informed decisions, necessary information and documents are made available to the Board well in advance.
The Directors are informed of the items on the Agenda for every Board Meeting along with the notice to

enable them to deliberate on each Agenda item and make informed decisions. All statutory and other
significant matters, including the minimum information as required to be placed in terms of Schedule II- Parr-
A of Listing Regulations and Secretarial Standards under the Act are placed before the Board. Detailed Agenda
notes are also circulated to the Board in advance of the Meetings.
Independent Directors are expected to attend at least four quarterly Board Meetings and the AGM. The Board
members are expected to rigorously prepare for, attend and participate in Board and applicable Committee
Meetings. Each Board member is expected to ensure their other current and planned future commitments do
not materially interfere with their responsibilities with us.
Board's role, functions,- responsibility and accountability are clearly defined. In addition to matters statutorily
requiring Board's approval, all major decisions involving formulation of strategy and business plans, annual
operating and capital expenditure budgets, new investments, compliance with statutory regulatory
requirements, major accounting provisions etc, are considered by the Board

m) SELECTION AND .APPOINTMENT OF NEW DIRECTORS
The selection and appointment of Directors of tire Company is carried out in accordance with provisions of the
Act and relevant rules made there under, Directions and Guidelines issued under Listing Regulations and as per
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rlie Policy on Nominations & Remuneration for Directors, Key Managerial Personnel I' KMPk Senior
Management: and other Employees.
The Board has delegated the screening and selection process to the Nomination and Remuneration Committee:

which consists mostly of Independent Directors. The Committee, based on defined criteria, makes
recommendations EO the Board on the induction of new Directors and KMPs. The Board recommends the
appointment of the Director to the shareholders. The proposal is placed before the shareholders for approval.
The Board functions as a full Board or through various Committees constituted for specific operation areas.
The Board pro1,tides leadership, strategic guidance: objective and independent views to the Company's

agement while discharging its fiduciary responsibilities, thereby ensuring that the management adheres to
high standards of ethics* transparency and disclosure.
None of the Non-Executive Directors have any material pecuniary relationship or transactions with the
Companv.
The individual details of the Directors seeking appointment / reappointment at the ensuing Annual General
Meeting of the Company are provided.

man

3. COMMITTEES OF THE BOARD
In compliance with the requirements of the Act and the Listing Regulations, the Board of Directors has constituted
various Committees.These Committees are entrusted with such powers and functions as detailed in their respective
terms of reference. Betides, the Committees help focus attention on specific matters of the organization.
During the Financial Year under review, your Company' conducted all its Committee Meetings; following all norms
and Tules applicable for such type of Meetings. The Board of Directors of die Company takes note of the minutes of
the Committee Meetings at its Meetings. All the recommendations of the "various Committees were accepted by the
Board during the Financial Year.
Currently,, die Board of the Company" has five Committees namely Audit Committee- Nomination &
Remuneration Committee: Stakeholders' Relationship Committee and Corporate Social Responsibility Committee
and Executive Committee;, die details of which are given as below:

1) AUDIT COMMITTEE
The Audit Committee has been constituted by the Company in terms of provisions of Section 177 of the Act
and Regulation IS read with Part D of Schedule 13 of Listing Regulations and is chaired by an Independent
Director.

The terms of reference of the audit committee are broadly as under:
* Oversight of the listed entity's financial reporting process and the disclosure of its financial information to

ensure chat the financial statement is correct, sufficient and credible;

* The recommendation for appointment, remuneration and terms of appointment of auditors of the listed entity';.
Approving payment to statutory auditors, for any' other sendees rendered by them

* Reviewing with the management the annual financial statement and auditor's repon thereon before
submission to the board for approval, with particular reference to;

fa) Matters required to be included in the director's responsibility statement to be included in board's report in
terms of clause (c) of sub section 3 of section 134 of die Companies Act 2013;.

(b) Changes, if any, in accounting policies and practices and reasons for the same:
(c) Major accounting entries involving estimates based on the exercise of judgment by' management:
(d) Significant adjustment made in the financial statements arising out of audit findings:
(e) Compliance with fisting and other legal requirements relating to financial statements;
(fj Disclosure of any related party transactions;
(g) Modified opinion(s) in the draft, audit report;

t Reviewing with the management the quarterly financial statements before submission to the Board for
approval

* Reviewing, with the management, the statement of uses / application of funds raised through an issue (public
issue, rights issue, preferential issue, etc.)* the statement of funds utilized for purposes other than those stated in
the offer document / prospectus / notice and the report submitted by' the monitoring agency monitoring the
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utilization of proceeds of a public or rights issue, and making appropriate recommendations to the board to take
up steps in this matter,

* Reviewing and monitoring the auditor's independence and performancer and effectiveness of audit process.
* Approval or any subsequent modification of transactions of the company with related parties.
* Scrutiny of inter-corporate loans and investments.
* Valuation of undertakings or assets of the company, wherever it is necessary.
* Evaluation of internal financial controls and risk management systems.
* Reviewing with the management, performance of statutory and internal auditors, adequacy of the internal

control systems;

* Reviewing the adequacy of internal audit function, if any, including the stmcrure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage and
frequency of internal audit;

* Discussion with internal auditors of any significant findings and follow-up thereon,

Reviewing rhe findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the
matters to the Board

* Discussion with scatutorv auditors before the audit commences, about the nature and scope of audit as well as
post audit discussion to ascertain any area of concern
To look into the reasons for substantial defaults, if any, in. the payment to depositors, debenture holders,

shareholders rin case of non-payment of declared dividends '! and creditors.
* To review the functioning of the Vigil Mechanism," Whistle Blower Mechanism.
* Approval of appointment of the Chief Financial Officer after assessing qualifications, experience and

background, etc.of the candidate.
* Carrying out any other function as is mentioned in the terms of reference of me audit committee.

Reviewing the utilization of loans and/or advances from/mvestment by the holding company in the subsidiary
exceeding rupees 100 crore or 1GDQ of the asset size of the subsidiary, whichever is lower including existing
loans/advances/invesorients existing as on the date of coming into force of this provision

» Consider and comment on rationale, cost-benefits and impact of schemes involving merger, demerger,

amalgamation etc., on die listed entity and its shareholders.
* Reviewing the financial statements,, in particular, the investments made by the unlisted subsidiaries;
* Reviewing the following information:
* The Management Discussion and Analysis of financial condition and Tesulcs of operations;
» The appointment, removal, and terms of remuneration of the Chief internal auditor / internal auditors);

* Statement of significant related parry transactions (as denned by the audit committee), submitted by
management:

* Management letters/ letters of internal control weakness issued by the stamcorv auditors;
* Internal audit report relating to internal control weaknesses
* Statement of deviations

(a) Quarterly statements of deviation(s j including report of monitoring agency, if applicable, submitted to stock
exchange(s) in terms of regulation 32(1).
(b) .Annual
document- prospectus,'notice in terms of regulation 32(7).

* May call for comments of auditor about internal control systems, the scope of audit, including the observations
of the auditors and review of financial statement before their submission to the Board and mav also discuss anv
related issued with the internal and statutory' auditors and the management of the company
To have authority to investigate into any matter in relation to the items referred above or referred to it by the
Board and for this purpose shall have power to obtain professional advice from external sources and have full
access to information contained in. the records of the companv,.

* Any other matter as the Audit Committee .may deem appropriate.

of funds utilized for purposes other than chose stated in the offerstatements

Composition and Dumber of meeting of the Audit Committee:
At present, the Audit Committee comprises of four (4) Directors as its Members, out of them three are
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Independent Directors and one is Executive Director. The composition of the Committee is in adherence to
provisions of the Act, Listing Regulations and rules made there under. ..All the Members of the Committee are
financially literate and majority of the Members including the Chairperson possess financial management
expertise. The Company Secretary of the Company acts as Secretary to die Committee. The audit committee
invites executives, as it considers appropriate (particularly the head of the finance function h representatives of
the statutory auditors and representatives of the internal auditors to be present at its meetings. The Board have
accepted and implemented the recommendations of the x\udk Committee, whenever provided by it.
The previous Annual General Meeting ( AGM) of the Company was held on September 29, 2022 and was
attended by Mr. Gopi Raman SharnM, Chairman of the audit committee.
Five Audit Committee Meetings were held during the year and the gap between two meetings does not exceed
120 days.
The dates on which the said meetings were held are as follows:
April 14, 2022; May 30, 2022; August 9, 2022; November 7, 2022; and February 7 , 2023.
The necessary quorum was present for all the meetings.
The table below sets out the Composition of audit Committee and attendance of the Audit Committee
Meetings for the year 2022-23:

rf Status Audit Committee Meeting
Aprill4, May30, Aug?, Nov.7,

2022

Entitled AttendName
Directors edTeb.7j

2023 Attend2022 2022 2022

Mr. Gopi Raman Chairman Y
Shauns
Mr. Sunil Kothari
Mr. Vaibhav Jain
Mrs. Salon!Kala

Y Y Y Y 5 5

Member
Member
Member

Y Y Y Y Y 5 5
N Y N N Y 5 2
Y X Y Y Y 5 4

2) NOMINATION AND REMUNERATION COMMITTEE
The Nomination and Remuneration Committee has been constituted by the Company in terms of the
Provisions of Section 17S of die Act and Regulation 19 read with Pan D of Schedule II of Listing Regulations
and are chaired by an Independent Director.
The Board has accepted and implemented the recommendations of tire Nomination and Remuneration
Committee, whenever provided by k.

The broad terms of reference of the Nomination and Remuneration Committee are as under:
To formulate a criteria for determining qualifications, positive attributes and independence of a Director.
To recommend to the Board of directors a policy relating to remuneration for Directors, Key Managerial
Personnel and other employees.
For every appointment of an independent director, the Nomination and Remuneration Committee shall
evaluate the balance of skills, knowledge and experience on the Board and on the basis of such evaluation,

prepare a description of the role and capabilities required of an independent director. The person
recommended to the Board for appointment as an independent director shall have the capabilities identified in
such, description. For the purpose of identifying suitable candidates:, the Committee may:
a. use the services of an external agencies, if required;
b. consider candidates from a wide range of backgrounds, having due regard to diversity'; and
c. consider the time commitments of the candidates.
Formulate criteria for evaluation of performance of Independent Directors and the Board of Directors.
To devise a policy on Board diversity.
Identify persons who are qualified to become Directors and who may be appointed in Senior Management in
accordance with the criteria laid down in this policy and recommend to the Board of Directors their

«
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appointment and removal.
» To extend or continue the term of appointment of the Independent director, on the basis of the report of

performance evaluation of independent directors,

* To specify ihe manner for effective evaluation of performance of Board, its committees and individual directors
to be carried out either by the Board, by the Nomination and Remuneration Committee or by an
independent external agency and review its implementadon and compliance.

» To recommend the board, ah remuneration, in whatever form- payable to senior management.
* Ensure that level and composition of remuneration is reasonable and sufficient to attract, retain and motivate

directors of the quality required to run the company successfully,

* Ensure that relationship of remuneration to performance is clear and meets appropriate performance
benchmarks.
Ensure that remuneration to directors, key managerial personnel and senior
between fixed and incentive pay reflecting short and long-term performance objectives appropriate to the
working of the company and its goals

* To carp/ out any other function as is mandated by the Board from time to time and J or enforced by any
statutory notification, amendment or modification, as may be applicable.

* To perform such other functions as may be necessary or appropriate for the performance of its duties

gemert involves a balancemaris

Composition and Number of Meeting of the Nomination and Reniuaeraticm Committee :
The Nomination and Remuneration Committee of the Company consists of three Independent Directors. The
Committee is headed by Mr. Gopi R
The composition of the Committee is in adherence to the provisions of the Act and SEBI LODR Regulations.
The Company Secretary acts as the secretary to the Nomination and Remuneration Committee.
During the year 2022-23, 2 (Two) meeting of Nomination and Remunerarion Committee were held on August
OS, 2022 and December 15^ 2022. The required quorum was present at all the above Meetings. The Company
does not have any employee stock option scheme. The remuneration policy is attached with the director's
report with this annual report.

Shaixna, Independent Director.aman

The Nomination and Remuneration Policy of the Company forms pan of this report as Annexure IV and the
same is being uploaded on the Company's website and can be accessed at: http://www.om m.eta 1s.com/tt/p I i c:-es

The table below sets out the composition and attendance at the Nomination and Remuneration Committee
meeting during the year 2022-23:

Name of Director Status NominHtkm and Entitled to Attended
Attend

Committee
August 0B,

2022
December 15
2Q21

2Mr. Gopi R
Shanna

Cbairmairi Y Y 2aman

Member 2 1Mr. Vaibhav Jain Y N

Mrs. Saloni Kala 2 2Member Y Y

r Performance Evaluation Criteria for Independent Directors:
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The performance evaluation criteria for Independent directors are determined by the Nomination and
Remuneration committee. An indicative list of factors that may be evaluated include participation and
contribution by a directon commitment, effective deployment of knowledge and expertise, effective
management of relationship with stakeholders, integrity and maintenance of confidentiality and independence
of behavior and judgment.

3- STAKEHOLDERS RELATIONSHIP COMMITTEE
The Constitution of die Stakeholders' Relationship Committee is in terms of section 178(5) of the Axtand as per
Regulation 20 read with Part D of the Schedule II of Listing Regulations, The main role of the committee is to

look into the redressed of complaints of investors such as transfer or credit of shares, non-receipt of dividend j

notice annual reports, re validation of dividend DD etc.
The role of the committee shall inter-alia include the following:

» Resolving the grievances of the security holders of the listed entity including complaints related to

Eransfer/transmission of shares, non-receipt of annual report:, non-receipt of declared dividends, issue of
new/duplicate certificates: general meetings etc.

» Review of measures taken for effective exercise of voting rights by shareholders.
• Review of adherence to the service standards adopted by the listed entity in respect of various services being

rendered by the Registrar & Share Transfer Agent.
* Review of the various measures and initiatives taken by the listed entity for reducing the quantum of

unclaimed dividends and ensuring timely receipt of dividend warrants, 'annual reports/statutory notices by the
shareholders of the company.

Composition and Number of Meeting of the Stakeholders* Relationship Committee:
The Stakeholders' Relationship Committee of the Company consists of three Directors out of which one is
Independent Director and two axe Executive Director. The Committee is headed by Mr, Gopi Raman Sharma,

Independent Director.
During the year, 1 ( One) meeting of Stakeholders' Relationship Committee was held on April 14: 2022, The
required quorum was present at the Meeting.
The table below sets out the Composition and attendance of the Stakeholders' Relationship Committee Meeting
during the year 2022-23.

Name of Directra Status TShm'iu imrtnnnffr Emitted
ToAttend

Attended

April 14.2022
Mr. Gopi Chairman Y i i
Raman Shanna
Mr. Sunil Kothaii
Mr, Vikas Kachan

Member N 1 0
Member Y 1 1

Compliance QflBcer: C5 Reena Jain* Company Secretary of the Company acts as a Compliance Officer of the
Company. The Details are as follows:

Name: Mis. Reena Jain
Designation: Company Secretary' & Compliance Officer
Address: 2nd Floorr A-BIock, Om Tower Church Road, MI Road Jaipur 302001
Email: csrg- ommetals.com

Investor Grievances Red ressal:
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The number of complaints received and resolved to the satisfaction of investors during the year under review
and their break-up are as under:

Sr. Nature of Cjimplaihiiri: No. of fiimpliiirtlit Np. of ClinnjJahulrt No. fif
received during the resohmi durnig tie pmthng ulming tfafi
ywr 2022-23

No-
yw 2022-23 yew2022-23

1 Non-Receipt of
Dividendlnteresu
Redemption Warrant
Non-Receipt of
Annual Report
Non-receipt of
Refund- Credit
of Shares-IPQ

SEBI-Scores
Total

NIL NIL NIL

2 NIL NIL NIL

3 NIL NIL NIL

4 NIL NIL NIL
NIL NIL NIL

4. CORPORATE SOCIAL RESPONSIBILITY^CSRICO'MMITTEE
CSR Commircee of Directors as required under Section 135 of the Act was constituted by board of Directors. The
role of the Committee is as under:

* Formulate and recommend to the Board, a Corporate Social Responsibility Policy which indicate the
activities to be undertaken by the Company in areas or subjects specified in Schedule YU of the Act.
Recommend the amount of expenditure to be incurred on the activities referred in me CSR policy.

* Monitor the CSR policy of the company and its implantation from time to time.
Anv other matter as the CSR Committee may deem appropriate after approval of the Board of Directors or as
may be directed by the Board of Directors from time to rime.

Composition and Meeting of CSR Committee:
The CSR Committee of the Board of Directors consists of four Directors out of which two are Independent
Director and two are Executive Directors. The Committee is headed by Mr. Gopi Raman Sharma, Independent
Director of the Company. The Company Secretary of the Company acts as Secretary to the Committee..

During the year, 2 (Two) meetings of Corporate Social Responsibility Committee were held as follows:
May 28, 2022; August 0S7 2022.

The table below sets out the Composition and attendance at the Corporate Social Responsibility Committee
meeting during the year 2022-23:-

Name erf Director Status Corporate Social Responsibility MM Attended
toAttend

May 23. August 0ST
20222022

Mr. Gopi Raman
Sfaazma
Mis. Saloni Kata
Mr, Vikas Kothari

Chairman Y Y 2 2

Member Y Y 2 2
Member N Y 2 1

Mr. Sunil Kothari Member Y Y 2 2

The details of die CSR initiatives as per the CSR Policy of the Company forms pan of the CSR Section in the
Annual Report- The CSR Policy' of the Company has been uploaded on the Company's website:
http://www.ommeta Is.com/#/policses
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5. EXECUTI\T COMMITTEE
In order to deal with administrative and routine matters, an executive committee of the board was constituted.
The composition of the Executive Committee March 31, 2023 is given below:as on

Name of Director Status

Mr. Sunil Kothari Chairman

Mr. Dhaiam Pmka.sh Kothari Member

Mr. Vikas Kothari Member

6. INDEPENDENT DIRECTORS:
Independent Director acts as a guide, coach, and mentor to the Company. The role of an Independent Director
includes improving corporate credibility and governance standards and helping in managing risk. They provide
independent oversight in the Company., Independent Directors play an important role in deliberations at the
Board Meetings and bring to the Company their wide experience in the fields of finance, housing, accountancy,

law and public policy. This wide knowledge of both, their field of expertise and Board room practices helps
foster -varied, unbiased, independent and experienced perspectives. The Company benefits immensely from,

their inputs in achieving its strategic direction. All the Committees which require Independent Directors in the
composition have Independent Directors as specified in terms of the Listing Regulations and the Act. These
Committees function within the denned terms of reference and in accordance with the Act, the Listing
Regulations as approved by the Board, from time to time.
The Independent Directors have confirmed that they satisfy the criteria prescribed for an Independent Director
as stipulated in Regulation 16iT)(b) & 25 of the Listing Regulations and Section 149(6) of the Act and are
independent from the management of the Company. All Independent Directors of the Company have been
appointed as per die pro-visions of the Act and listing Regulations. Formal letters of appointment have been
issued to the Independent Directors. In the opinion of the Board, die Independent Directors fulfill che
conditions specified in the Listing Regulations and are independent of the management. None of che
Independent Directors has resigned before the expiry of their respective tenures during the Financial Year
2022-23.

Independent director databank registration:
Pursuant to a notification dated October 22, 2019 issued by the Ministry of Corporate Affairs, all
Independent directors have completed the registration or re-registration with me Independent Directors'

Databank maintained by the Indian Institute of Corporate .Affairs ( EICA). Requisite disclosures have been
received from the directors in this regard. With regard to proficiency of the Independent Directors,, ascertained
from the online proficiency self-assessment test conducted by the institute, as notified under sub-section (1) of
section 150 of the Act, che Board of Directors have taken on record the declarations submitted by Independent
Directors that they are exempt from appearing in the test or the1/ have passed the
institute or thev will clear the exams.

as required by theexam

Meeting of Independent Directors:
Schedule IV of the Act and as per Listing Regulations mandate that the Independent Directors of the
Company shall hold at least one meeting in a year, •without the attendance of Non- Independent Directors and
Members of Management for reviewing the performance of non-independent directors. Chairman of the
company and the Board as a whole.
During the year, 1 (One ; meeting of Independent Directors was. held on 12th December, 2022.
The table below sets out the attendance ai the Independent Director meeting during the year 2022-23:-
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Name of Directnr Status Independent Director’s Entitled to Attend Attended
Meeting
December 12„ 2022

Mr. Gopi Raman
Shanna
Mr,. Vaibhav Jain

Independent
Director

Y 1 1

Independent
Director

Y 1 1

Mia. Salon!Kala Independent
Director

Y 1 I

SENIOR MANAGEMENT
Particulars of Senior managment

1. Reena Jain- Company Secretary
Bharat Kothari- Project Execution And Monitoring
Sunil Kumar Jain -Chief Financial Officer
Bahubali Kothari- Project Execution And Monitoring
Vishal Kothari — Real Estate Development
Anil Jain — Procurement And. Logistics
Ashok Ajmera- Project Coordnation
Hnkarri Chanti Jain- Project Coordination
V K Gupta-Accounts, Audit -Aid Tax
Umesh Rai- Project Coordination Jal Jeevan Mission
Keshav Gupta - Project Coordination Jal Jeevan Mission
Vikas Srivastava- Human Resource And Its Compliances
Daddu Singh Rav.'ai -Accounts ..Aid Tds

2.
3.
4.
3.
4.
5.
6-
7.
8.
9.
10.
11.

There has been no change therein since the dose of the previous financial year.

5. REMUNERATION OF DIRECTORS
The Company lias no pecuniary relationship or transaction with its non-executive directors other than sitting fees.
The Company has a credible and transparent polity-' in determining and accounting for the remuneration of the
Managing.'whole-rime Directors, The remuneration policy is aimed at attracting and retaining high caliber talent.
The Company has no stock option scheme.

Criteria of making payment to executive directors:
The remuneration to the Managing Director and Executive Director is decided on the basis of the following Broad
criteria:
(ii Industry trend.
(ii) Remuneration package in other comparable corporate.
(lit) Job Responsibilities.
(iv) Company's performance and individual key performance areas.
Note: Remuneration is paid after taking approval from the Nomination and Remuneration Committee, Board of
Directors and Shareholders as required.

Executive Directors
(Amount in Lakhs)
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Name of
Directors

Sflkry
Benefits. &
ABcrwanoes

Perks Banns Carolfrancy Totd Temape

/Service
Contract Pee

Notice Period
fit Severance

Mr. Dharam
Piakaah
Kottaaii

S4 4.20 N.A. SS.2Q Upto

30A4priL
3 Months

Ornonce
2025 Salary in lieu

mereof

Mr. Sunil
Korhaii

S4 4.20 N.A. S3.20 Upto
21st Aug,

3 Months
notice Or
Salary in lieu
thereof

2025

Mr. Vikas
Korhari

43 2.40 NA 50,40 Upto27sh
Mardi:
2026

3 Months
Ornonce

Salary in lieu
thereof

Criteria of making payment to non-eiecotive directors:
The non executive directors are entitled to receive sitting fees for each meeting of the Board or committee
attended by him of such sum as may be approved by the Board of directors within overall limits prescribed under
die Companies Act, 2013 and the rules made there under as amended from dme to time.

Details of sitting fees paid to Non-Executive Directors of the Company during the year ended 31st March, 2023 are
here as under:

Non-Executive Independent Directors

Name of Direr:LOES Tenure esflii
Mr, Gcpi Raman SLa For 5 Years 24000rma

Mia. Saloni Kata For 5 Years 15000

Mr. V;athhav Jain For 5 Years 9000

Stock Options:
During the year, no stock opdons were granted to the Directors of the Company.
No performance linked incentives were given to any director during the year 2022-23.

5. GENERAL BODY MEETINGS
-Annual General Meeting

The date, time and location of Annual General Meetings held during the last three years., and the special resolution)s)
passed there at are as follows:

AGM Far
Rnsnoal

TimE Location Special Resokitkmfs) PassedDH£E

Yw
2019-20 29.09.2020 Annual General

Meeting
through Video
firmfpTfmrrn jr/
Other Audio Visual
Means

12-30 P.M. 1. Approval for continuation of
holding of office of Executive
Chairman after attaining the Age of
70 (Seventy) Years.
2, Approval for the alteration of she
Object Clause of Company.
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Facility 3, To increase die overall Managerial
Remuneration.
4. To
Transaction.

approve Related. Party

2020-21 30,09.2021 1230 PM . Annnal General 1. To approve payment of
Remuneration to Executive Directors
wlio are Promoters in excess of 5% of
die net profits of die Company in a
Year as per Regulation 17(6)(e)(ii) of
SEBI (LODR) Regulations, 2015
2. Re-appointment of Mr. Dharam
Prakash Koriiari as a Whole -Time
Director (DIN OQG3529S) of die
Companv designated As Chairman.
3.To approve Amendments to the
Articles of Association of the
Company.
4. To approve Related Party
Transaction.

Meeting
through Video
Ccmfprp-nr-mg/
Other Audio Visual
Means
Facility

2021-22 29.09.2022 1230 PM. Annual General 1. Re-appointment
Kothari as a whole-time director
(Din 00220940) of the Company
designated as Vice-Chairman.

2. Re-appointment of Mr. Vikas
Kothari ( DINr 00223S68) as a
Managing Director St CEO of die
Company.

3. To Approve Related Party
Transactions

of Mr. Sunil
Meeting
through Video
Conferencing/
Other Audio Visual
Means
Facility

Postal Ballot:
For matters which are urgent and require shareholders1 approval in the period between the AGMs. the
Company seeks the approval of shareholders through postal ballot. In compliance with sections 103 and 110 and other
applicable provisions of the Act, read with the related Rules: the Company also provides electronic voting (e-voting)
facility to all its members.
During the year, the Company did not pass any resolution through postal ballot.
Further, none of the resolution proposed to be passed in the AGM Notice requires to be conducted through postal
ballot.

6. MEANS OF COYBIUNICATION
a) Quarterly Results: The quarterly results are displayed on Company's website *www,ommetals.com1 and

promptly submitted to the Stock Exchanges where the shares of the Company are listed i.e. BSE Limited and
National Stock Exchange Limited.

b) Newspaper Wherein results normally published: Newspaper: in which results of the Company are
normally published;

(i) Financial Express, in English (National i

(ii ) Business Remedies, in Hindi (Vernacular|.
(iii.) Economics Times, in English (National)
(iv) Nafa Nubian, in Hindi ; Vernacular)

e) Website: The Company's website (www.onnnetals.com) contains a separate dedicated section INVESTOR
ZONE 3. It contains comprehensive database of information of interest to our investors including the financial
results and Annual Report of the Company, information on dividend declared by the Company, any price

16 P a g e
114



OM INFRA LIMITEDAnimal Report 2023

sensitive information disclosed to the regulatory authorities from time to time, business activities and the
services Tendered / facilities extended by the Company to our investors, in a user-friendly manner. The basic
information about the Company as required in terms of Listing Regulations is provided on Company’s website
and the same Ls updated regularly.
The shareholders can also access the details of corporate governance policies, Board commutee charters,

Memorandum and Articles of Association, financial information, shareholding information.: and shares
transferred / liable ro transfer ro IEPF, etc, on the Company'swebsite.

d) News Releases^ presentations, among others: Official media releases are sent to the Stock Exchanges before
their release to the media for udder dissemination. Presentations made to media, analyse institutional investors:

etc. are posted on Company's website.
e) Presentation to institutional investors aiiah sts: Conference calls and Analyst meets are usually conducted

for investors and analysts for discussing recent developments which axe also available on company’s website
under the section ‘"Investor Zone’’

f) Stock Exchange: The Company makes timely disclosures of necessary information to BSE Limited (BSE 'j

through BSE Corporate Compliance & Listing Centre ( the "Listing Centre") and the National Stock Exchange of
India Limited (NSE) through NSE Electronic Processing System (NEAPS) Porta] .

g) Annual Report: The Annual Reports containing- inter alia. Audited Financial Statement, Consolidated
Financial Statements, Directors' Report, Auditors' Report and other important information is circulated to
members and others entitled thereto , The Management’s Discussion and Analysis (MD&AR) Report forms part
of the.Annual Report and is displayed on the Company’s Website i.e. www.ornmetals.com,

h) Securities and Exchange Board of India Complaints Redress System (SCORES): The investor
complaints are processed in a centralized web-based complaints redressal system. The salient features
of this system are centralized database of all complaints, online upload of Action Taken Reports
(ATRs) by the concerned companies and online viewing by investors of actions taken on the
complaint and its current status.

7. GENERAL SHAREHOLDER INFORMATION
Company Registration Details: The Company is registered in the state of Rajasthan, India. The CM allotted

to the Company by Ministry of Corporate Affairs, Government of India is L27203RJ1971PLCQQ3414.
Registered Office: 2nd Floor, A.-Block, Om Tower Church Road, MI Road Jaipur 302001 ( Rajasthan)

Annual General Meeting:
Day, Dais and Time
Venue/ Mode
E-Voting Date
Date of Book Closure
Financial Year: April1T 2Q23 to March 31, 2024
Financial Calendar (Tentative):
Results for the 1st Quarter ending June 30th, 2023
Results for the 2nd Quarter ending September 30th, 2023
Results for the 3rd Quarter ending December 31st, 2023
Results for the 4th Quarter ending March 31st, 2024
Dividend Payment Date: Final dividend to be paid within 3Q days on or after October 2S, 2023 subject to the
approval of shareholders in the -Annual General Meeting.
Listing on Stock Exchange; The shares of the Company are listed OIL BSE Limited (BSE), Phiroze leejeebhDy
Towers Dalai Street, Mumbai - 40QQQ1
National Stock Exchange of India Limited (NSE)= Exchange Plaza. C-1T Block G, Bandra- Kurla complex,

Bandra (E) Mumbai - 4QCK351
XS3N: INE239D0I02S

a)

b)
c)

Friday, 29*- September, 2023 at 12:30 P.M.
Through Video conference and other audio-visual means.
September 25, 2023 to September 2S, 2023

Saturday, September 23, 2023 to Friday, September 29. 2023, ( both days inclusive)d )
<o
f)

: Second week of August, 2023
: Second week of November , 2023
: Second week of FebruaryT 2024
: Last week of Mav, 2024

g)

i)

J) Stock Code/ Listing Symbol:
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BSE Scrip Code
NSE Symbol

k) Listing fees status: The Annual Listing fee for Financial, Year 2023-24 has been paid.
l) Stock Market Price Data: Market price data - high, low during each month in last financial year are as

follows

: 531092
: QMINERAL

Month National Stock Exchange limited
(NSE)

BSE linnred (BSE)

High Price JJJW Pike High Price Low Pricem (*-> ( ft*> (Eft)
April 2022
May 2022

June 2022
July 2022

August 2022
September 2022
October 2022
November 2022
December 2022
January 2023
February 2023
March 2023

48,40 40.25 43.15 40,10
41,75 30.35 42,00 31.30
38.10 27.50 33,00 27.55
40.60 28.10 40.75 23,30

38.35 34.00 37.90 33.90
41.00 34.15 41.00 34.50
37.50
38,95
45.90
50.40
46,70
38.10

34.00
33.30
33.50
39.50
35.25
29.70

37.30
33.90
44.30
50.20
46.70
33.15

34.25
33.60
33.55
39.75
35.45
29.66

[Source: This information is compiled from the data available from the websites of BSE and NSE]

m) Performance in comparison to broad based indices such as BSE Senses and NSE Nifty: The above
below charts depicts Monthly dosing quotes on Bombay Stock Exchange & National Stock Exchange for the
year ended March 31, 2023,
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n) Securities suspended from trading: None of the Company’s listed securities are suspended from trading,

o) Registrar and Transfer Agent: The Company has appointed, a Registrar for demateiialization (Electronic
Mode) and physical maintenance of shares whose details are given below:
M/s Skyline Financial Sendees Private Limited
D-l53 A31st Floor. Okhk Industrial -Area, Phase —I, New Delhi -110 020
Tel: 011-40450193
Fas: 011-3085762
E-mail: adminig-shyHnerta-.cpm

p) Share Transfer System: The Company has appointed a common Registrar for the dematerializadon of shares.
In. terms of Regulation 40(1) of SEBI Listing Regulations, as amended from rime to rime, securities can be
transferred only in demaierialized form with effect horn April 13 2019, As required under Regulation 40(9) &
(10) of the SEBI (LODR) Regulations* 2015: a certificate is required to be obtained from a Practicing Company
Secretary within 30 days from the end. of financial year, certifying that all certificates have been issued within
the time period specified in the Regulation from the date of lodgement for transfer subdivision: consolidation:
renewal, exchange or endorsement of caHs/alloonent monies. The certificate in this regard has been obtained
from Practicing Company Secretaries and the same has been forwarded to BSE andNSE.

q) Distribution of Shareholding: The total shareholding of the Company as on March 31, 2023 was 96303809
shares. Distribution of Shareholding as on March 31, 2023 are as follows:

Category (Shares) Number of
Shareholders

% to Total
Numbers

5~hnrphnldrn|T Amount % to Total
Amount

(Rs-) (Rs.)
Up To 5,000

5001 To 10,000
19643 96.99 8082437.00 £.39
259 1.2S 1955823.00 2.03

10001 To 20,000 166 0.S2 235SS32.00 2.45
20001 To 30,000 38 0.19 95106LOO 0.99
30001 To 40,000 21 0.10 740158.00 0.77
40001 To 50:000

50001 To1,00,000
28 0.14 1285855.00

3253922.00
1.34

43 0.21 3.38
1:00,000 and Above 0.27 77675721.00 SO.6630

20253 100.00 .00 100.00Total 9634\JMA
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Dematerealization of Shares and Liquidity: 99.96% of the paid-up capital is held in dematerialized form and
are frequently traded, SEEI, elective April 01- 2019, barred physical transfer of shares of listed companies and
mandated transfers only through demac. However, investors are not barred from holding shares in physical form,

We request to shareholders whose shares are in the physical mode to dematerialized their shares and update their
bank accounts and email IDs with the respective depository participants to enable its to provide better service. The
Company has been allotted ISIN i.e. ENE239DQ1023 for Dematerializanon of the Company's Shares.

Shar es held in demat and physical modes as on Mat ch 31, 2023 are as follows:
Number of Shares % of total equityCategory

Demat mode

NSDL 592804I7 61.56
CDSL 36982642 38.40
Total 96263059 99.957

0.042Physical Mode 40750
Grand Total 96303809 100

r) Outstanding GDR/ADR: The Company has not issued, any GDRs / ADRs / Warrants or any convertible
instruments in the past and hence as on March 313 2023, the Company does not have any outstanding GDRs /
ADRs .'r Warrants or any convertible.

s) Commodity price risk or foreign exchange risk and hedging activities: Natural Hedge.
t) Flant/Sife Locatioii: Factory at B-117/1IS, Indraprastha Industrial Area, Kota, Rajasthan.

Temporary factory sheds at /near project sites
u) Address for Correspondence:

2nd Floor, A-Block, Om Tower, Church Road, M.I. Road, Jaipur-302001
E-mail: Other than Secretarial Matters: info^1ommetal5.com
On Secretarial Matters: cs@Qnfimetals.com

For any assistance regarding ripmarpTia UT-JHnn of shares, share transfers, transEnissioiis3 change of address or any
other query please write to:

M/s Skyline Financial Services Private Limited
D-153A, 1st Floor, Okhla Industrial Area, Phase-L New Delhi-110020
Teh 011-40450193
Fas: 011-30S5762
E-mail: adrnin@skyfinerta .com

v) Credit Rating: During the year under review, yarn Company's credit ratings as below:

FACILITY RATING
Long term Bank Facilities CARE BBB-; Stable (Triple B Minus; Outlook:

Stable)

CARE BBB-; Stable/ CARE A3(Triple B Minus;
Outlook Stable/ A Three j

Long term/Short term
Facilities

Rank

w) Remittance of Dividend through Electronic Mode
The Company provides the facility for remittance of dividend, if any, to Shareholders through NECS (National
Electronic Clearing Service} / RTGS ( Real Time Gross Settlement) / NEFT (National Electronic Funds Transfer).
Shareholders, who have not yet opted for remittance of dividend through electronic mode and wish to avail the
same, are required to provide their bank details, including MICR (Magnetic Ink Character Recognition) and IFSC
(Indian Financial System Code} :o their respective Depository Participants where shares are held in the
dematerialized form and the Registrar Transfer Agent in the physical form respectively.
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x) Bank Details
Shareholders holding shares in die physical form are requested to advise the Registrar Transfer Agent of change in
their address / mandate / bank details EO facilitate better servicing. Shareholders are advised that theiT bank details, or
where such details are not available, their addresses, as furnished by them to the Company or to the Depository
participant, will be printed on the dividend warrants as required under the SEBI ( Listing Obligations and Disclosure
Requirements ) Regulations, 2015 as a measure of protection against fraudulent encashment.

z) Permanent Account Number (PAN)
Shareholders holding shares in the physical form are mandamrity required to furnish copy of PAN Card in the
following transactions:
i) Transfer of shares - Transferee and Transferor
ii) Transmission of shares - Legal heirs' or Nominees'

iii> Transposition of shares - Joint holders' and
iv) In case of decease of shareholder - Surviving joint holders'

8. OTHER DISCLOSURES

a) Significant Related Party Transactions
All material transactions entered into with related parties as defined under the Act and Regulation 23 of the
SEBI (Listing Obligations and Disclosure Requirements ! Regulations, 2015 during the financial year were on
Ann's length basis and necessary approval has been taken as per requirement.

The Audit Committee, during the financial year 2022-23: has approved Related Parry Transactions along with
granting omnibus approval in line with the Policy of dealing with and materiality of Related Fairy Transactions
and the applicable provisions of the Companies Act, 2013 read with the Rules issued there under and the Listing
Regulations ( including any statutory modificadon(s) or re-enactment!s) thereof for the time being in forcel.The
related parry transactions entered into by the Company pursuant to the omnibus approval granted by the Audit
Committee is reviewed at least on a quarterly basis by the said Committee.

The details of the Related Farry Transactions are set out in the Notes to Financial Statements forming pan of
this Annual Report.

Policy for related party transactions is uploaded an the Company's website at the following link:
nttp://www.omrTfceta ?s.com/2022/PoSicy%20on%20Retated%20 p3rty^n 20transaction pdf

b) Strictures oiyPenalties:
Details of non-compliance by the Company, penalties, strictures imposed on the Company by the stock
exchanges or the Securities and Exchange Board of India or any statutory authority, on any matter related to
capital markets: during the last three years 2019-20 a 2020-21 and 2021-22 respectively: NIL

c) Vigil Mechanism and Whistle Blower Policy:
The Company has adopted a whistle blower policv and has established the necessary vigil mechanism for
employees and directors to report concerns about unethical behavior. No person has been denied access to the
chairman of the audit committee. The policy has been put up on the website of the Company at the following
link: http://wwwmmmetals.com/2022/V16iL^20MECI-gANI5M .pdf

d) Compliance with Mandatory and Other Recommendatory Requirements:
The Company has complied all the regulations from 17 to 27 and clauses (b) to (i) of sub regulation (2) of
regulation 46 of the SEBI (LODR) Regulations, 2015,, during the year 2022-23 and complied all the mandatory
requirements of die Listing Regulations. There are no instances of non-compliance of Corporate Governance
Report as mentioned in sub-paras (2) to (10) of Para (C) of Schedule V.

2 1 P a g e
119



OM INFRA LIMITEDAnimal Report 2023

e) Subsidiary Companies
The audit committee reviews the consolidated financial statements of the Company and the investments made
by its unlisted subsidiary companies. The minutes of the board meetings along with a report on significant
developments of the unlisted subsidiary companies axe periodically placed before the board of directors of the
Company.
Worship Iniraprejects Private Limited has become material non-listed subsidiary of the Company w.e.L
01.04.2021
Mr. Gopi Raman Shaxma,. an independent director of the Company' is also on the Board of Worship

Inffaprojects Private limited.

The Company has a policy for determining 'material subsidiaries' which is disclosed on its website at the
following Link htto//www.omit eta 1s.com/20lS/'m 5V /POL!1 CY%ZQONI&2QMATERIAL96205UB5JDIAR 8 E5.pdf

f) Commodity price risk or foreign exchange risk and hedging activ ities;
The Company's revenue is exposed to the market risk of price fluctuations in its division is as under:

Engineering Division: the company generally takes Turnkev projects from government departments. The
contract price is generally fix and free from, any price risk subject to change in any' government policy or
rules. Normally price rise in commodity are compensated by price escalation provisions in contract.

Real Estate Division: the company is exposed to risk of prices of Residential and commercial units. These
prices may he influenced by factors such as supply' and demand, and regional economic conditions. Packaging
Division: the company is exposed to risk of prices of goods. These prices may be influenced by factors such as
supply’ and demand. Cost of Production and regional economic conditions and Environment policies.

Market forces generally' determine prices for the Real Estate Division and Packaging Division of the Company
Adverse changes in any of these factors may' reduce the revenue that the Company' earns from the sale of its
products.

The Company primarily7 purchases its raw materials in the open market from third parries. The Company is
therefore subject to fluctuations in prices for the purchase of Building Material and other raw material inputs.
The Company' purchases substantially all of its Raw Material from third parries in the open market.

The Company aims to sell the products at prevailing market prices. Similarly the Company procures raw
material on prevailing market rates as the selling prices of its products and the prices of input raw materials
move in the same direction.

The Company’s functional currency' is Indian Rupees (INR). The Company7 undertakes transactions
denominated in foreign currencies; consequently'- exposure to exchange rate fluctuations arise. Volatility in
exchange rates affects the Company’s revenue from export markets and the costs of imports, primarily" in
relation to raw materials. The Company7 is exposed to exchange rate risk under its trade and debtors portfolio.

Adverse movements in the exchange rate between the Rupee and any7 relevant foreign currency result's in
increase in the Company's overall debt position in Rupee terms without the Company having incurred
additional debt and favorable movements in die exchange rates will conversely result in reduction in the
Company's receivables In foreign currency.

g) Preferential Allotment
During the Financial Year 2022-23, no funds were raised through preferential allotment or qualified Institution
Placements as specified under Regulation 32(7A).
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fa) Certificate from practicing Company Secretary

Certificate as required under Part C of Schedule V of Listing Regulations, received from Mr. Brij Kishore
Sharaia (CP No12636) , Proprietor of M/s. B K Sharms & Associates., Practicing Company Secretaries, that
none of the Directors on die Board of the Company have been debarred or disqualified from, being appointed
or continuing as directors of the Company by the Securities and Exchange Board of India,-- Ministry of
Corporate Affairs or any such statutory authoritv was placed before the Board of Directors at their meeting is
annexed to this Report.

i) Recommendations of Committees of the Board
There were no instances during the financial year 2022-23, wherein the Board had not accepted
recommendarions made by anv committee of the Board.

j) Statutoi-y Audit Fees Paid to Statutory Auditor

S.No. | I Amount in Laci-Fee Paid By Status F.Y.
1, Om Infra Limited Company

Audit Fees 14.36 2022-23
Certificate and ocher services
Branch Auditors
(Auditor of Joint Ventures)

Q.7B 2022-23

0.93 2022-23

TOTAL 16.07

k) Disclosure under the Sexual Harassment of Women at W orkplace (Prevention. Prohibition, and
Redressal) Act 2013

in Compliance with the Sexual Harassment of Women at Workplace l Prevention, Prohibition, and Redxessal)
Act3 2013, your Company has constituted an ‘Internal Complaints Committee' ('Committee3). No complaint has
been received during the Year ended 31st March, 2023 in this regard.
The Company has in place a Policy for Prevention of Sexual Harassment at Workplace as per requirement of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressali Act, 2013. Internal
Complaint Committee has been set up to redress the complaints received regarding sexual harassment. All
employees (permanent, contractual, temporary, trainees) are covered under this policy. The following is the
Summary of Sexual Harassment complaints received during the year ended 31st March: 2023 in this regard,

(a) Number of complaints pending at the beginning of the year: NIL

(b) Number of complaints received during the year: NIL

(c) Number of complaints disposed off during the year NIL

(d) Number of cases pending at the end of the year: NLL

l) Disclosure of Loans and advances to entity in which directors are interested:

During the year under review, the Company and its subsidiaries did not give any Loans and advances to

firms. companies in which directors are interested. The terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not prejudicial to the company1s interest and in
compliance of the Companies Act, 2013.

m) Dividend policy

Dividends: other than interim dividendi; s), are to be declared at the Annual General Meetings of shareholders
based on the recommendation of the board of directors. Generally, the factors that may be considered by the
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board of directors before making any recommendations for dividend include- without limitation, the Company's
future expansion plans and capital requiremerits, profits earned during the fiscal year, cost of raising funds from
alternate sources, liquidity position , applicable taxes including tax on dividend, as well as exemptions under tax

laws available to various categories of investors from time to nine and general market conditions. The board of
directors may also from time to time pay interim dividends ) to shareholders.

n) Unclaimed Dividend:
The companies Act mandates that companies transfer dividend that has been unclaimed for a period of seven
years from the unpaid dividend account to the Investor Education and Protection Fund (IEPF). In accordance
with the following schedule, the dividend for the years mentioned as follows., if unclaimed within a period of
seven years, will be transferred to IEPF. Further, the rules mandate that the shares on which dividend has not

been paid or claimed for seven consecutive years or more is also required to be transferred to the IEPF,

The Company has, during the year under review, has transferred Rs, 72012/- against the Final Dividend for the
Financial year 2014-15 to Investor Education and Protection Fund in compliance with the provisions of
erstwhile Section 125 of Companies Act, 2013 (Section 205C Of Companies Act* 1956) which remained
unclaimed by the members of the Company for a period exceeding 7 years from its due date of payment.

DETAILS OF UNCLAIMED DIVIDEND AS ON MARCH 3L 2023:-

of of Due date of
Transfer

Amountf * )Year Percentage
Dividend Declared

Date
Declaration

FinalInterim

2021-22 25% 29 '09/2022 28/10/2029 56321.00
2020-21 40% 30.- 09/2021 29,

'10/2028 71925.80
2019-20 20% 29/O9/2CJ20 2S -i0/2027 83411.00

2018-19 25% 30/09/2019 29/10/2026 S5401.25
2017- 18 35% 14/022018 13.03/2025 76926.85
2016-17 20% 29/09/2017 28, 10/ 2024; 77875.00
2015-16 30% 11/03/2016 10/04/2023 158034.30

The Company is sending periodic communication to the concerned shareholders: advising them to lodge their
claims with respect to unclaimed dividend. Shareholders are cautioned that once unclaimed dividend is
transferred to IEPF, no claim shall lie in respect thereof with, the Company.

Details of shares ' shareholders in respect of which dividend has not been claimed, are provided on the website
of the Company at:htip:/ ommetals.com/- iepf

Members who wish to claim Dividends, which remain unclaimed, are requested to either correspond with the
Corporate Secretarial Department at the Company's registered office or the Company’s Registrar and Share
Transfer Agenr (M/s. Skyline Financial Services Private Limited ) for rev- alidarion and encashment before the
due dates. The details of such unclaimed dividends axe available on the Company’s website at

www.aminetals.com. Members are requested to note that the dividend remaining unclaimed for a continuous
period of seven years from the date of transfer to the Company's Unpaid Dividend Account shall be transferred
to the Investor Education and Protection Fund (EEPF). In addition, all shares in respect of which dividend has
nor been paid or claimed for seven consecutive years or more shall be transferred by the Company to demat
account of the IEPF Authority within a period of thirty days of such shares becoming due to be transferred to

the IEPF.

In the event of transfer of shares and the unclaimed dividends to IEPF,. Members are entitled to claim the same
from the EEPF authority by submitting an online application in the prescribed Form IEPF-5 available on the
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website http: ' 'www.iepf.gQY.ur and sending a physical copy of the same duly signed to the Company along
with the requisite documents enumerated in FormIEFP-5. Members can file only one consolidated claim in a
financial year as per the IEFF Rules.

Shareholders may note that both the unclaimed dividend and corresponding shares transferred, to EEPF,
including ail benefits accruing on such shares, if any. can be claimed from IEFF following the procedure
prescribed in the IEFF Rules.

The Nodal Officer of the Company for coordination with IEFF Authority

Xame of No-da1 Officer; Mr. Vikas Kothari
Designation: Managing Director & CEO
Email ID: ^dkas^onnnecals.corQ

Telephone No.:G9S110*68101
Address: 2nd Floor, A-Block, Om Tower Church Road, MI Road Jaipur 302001

The Deputv Nodal Officer of the Company for coordination with EEPF Authority

Xame of Deputy Xodal Officer: Mrs Reena Jain
Designation: Company Secretary and Compliance Officer
Email ID: cs@ommeLals.com
Telephone No.: 0H1-5I6OO00
Address: 2nd Floor, A-Block, Om Tower Church Road, MI Road Jaipur' 302001

o) Shares transferred to IEPF :
During the year , the Company has transferred 3258 Shares against die final Dividend for the Financial year 2014-
15 to IEPF in accordance with IEFF rules due to dividends unclaimed for seven consecutive years. During the
year, the Company received application from one shareholder for claiming shares horn EEFF and Company file
the E-Verification report for the same.

p) Website:
The Company ensures dissemination of applicable information under Regulation 46(2} of the Listing Regulations
on the Company's website (www.ommetals.cQin). A separate section on Investor Zone1 on the website contains
details relating to rhe financial results declared by the Companyr annual reports, presentations made by the
Company to investors shareholding patterns and such other material information which is relevant to

shareholders.

q) Categories of Equity Shareholders as on 31st March 2023:

No. of Shareholders No. of Shares held % of TotalCategory

Promoter and Promoter Group 28 69031905 71.63%

Key Managerial Personnel i 4000 0.00

Alternate Investment Fund 0 0 0.00%

Financial TnditnHnni^HanTf 0 0 0.00%

Bodies Corporate 111 2635499 2.74%

Public Individuals 19061 22496263 23.36%

Foreign Portfolio Investor 1 39711 0.0412%
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NBFC Registered with RBI 0 0 0.00%

NRIs/OCBs 263 728364 0.76%

PubBc Trusts I 1 0.00%

Hindu Undivided Family 421 1274066 1.323%
Firms 11 42662 0.0443%

Any Other (specify) (Owning
members i

S 4029 0.00%

Any Other (specify) (JEFF) 1 46809 0.05%

Total 19907 100.00%96303809

q) Prevention of Insider Trading
The Company has adopted an 1 Code of Conduct to Regulate, Monitor and Report Trading by Designated
Persons' ( “the Code”) in accordance with the SEBI (Prohibition of Insider Trading) Regulations, 2015 (The PIT
Regulations),
The Company has also formulated LThe Code of Practices and Procedures for Fair Disclosure of Unpublished
Price Sensitive Information (UPSIV in compliance with the PIT Regulations. This Code is displayed on the
Company's website andean be accessed through the following link: http:/ ommerals.com'= - in~/es>or-info

r) SEBI Complaints Redress System (SCORES):
The investors' complaints are also being processed through the centralized web base complaint redressal
system of SEBI, The salient features of SCORES are availability of centralized database of the complaints,
uploading online action taken reports by the company. Through SCORES the investors can view online, the
action taken and current status of their complaints.
SEBI ‘tide its Circular dated 26Lh March, 2018 have streamlined the process of tiling investor grievances in the
SCORES in order to ensure speedy and effective resolution of complaints filed therein. The said Circular can be
accessed on the website of SEBI at:
htrps:/7www.sebigov in,'1egaL'orculars/mar-2Q1S/invesior-grievajice-iedress-mechanism-new-policy-
meastries 38481.html

s) Addresses of the redressal agencies for Investors to lodge their grievances:

SI40. NAME OF AGENCIES ADDRESS

A Wing, Shastri Bhawan, Rajendra Prasad Road, New Delhi - 1101 Ministry of Corporate Affairs
(MCA ) 001

Tel. No.: (011) 2338 4660, 2338 4659
Website: www.mta.govJn

2 Securities and Exchange Board
of India

Plot NoX4-A, "G1 Block, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 051,

Tel. No.: (022) 26449000 / 40459000 /
(022) 26449950 / 40459950
Fax No.: (022) 26449019-22 / 40459019-22
Toll Free Investor Helpline: 1BQ0 22 7575
E-mail : sebi@sebLgov.in
Website: www.sebi .gov.in
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3 Stock Exchanges:

Nadonal Stock Exchange of
India Ltd.

Exchange Plaza, C-l , Block G, Bandra Kurla Complex, Bandia (E),
Mumbai - 4CH3 051
Tel, No.: (022) 2659B100 - SI14
Fax No.: (022) 26598120
Website: www.n5Eindia.com

Firiroze Jeejeebhoy Towers: Dalai Street, Mumbai- 400 001
Tel. No.: (022) 22721233 '4, (022) 66545695 ( Hunting)
Fax No.: (022) 21721919
Website: www.b5Eindia.com

BSE Limited

4 Depositones:

Nadonal Seeuricies Depository
Limited

Irade World, LA Wing, 4th & ^th Floors, Kamala Mills Compound,

Lower Pare!, Mumbai- 400 013
Tel. No.: (022) 2499 4200
Fax No.: (022) 2497 6351
Email: info@n5dl.co.in.

Website: www.n5dl.c0.in

General Depository Services
(India ) Limited

Marathon Funirex. A-Wing, 25th floor,
N M foshi Marg, Leaver Parel:
Mumbai - 400 013
Toll free No.; iSGO-22-5533
Email: complaints'EJ-cdslIndiacom
Website: www.cdslmdi5.com

t) In accordance with, the provisions of Regulaaon 26 (6) of the Listing Regulations, the Key Managerial
Personnel, DirectQT(S) and Promoter(s) of the Company have affirmed that they have not entered inco any
agreement for themselves or on behalf of any other person, with any shareholder or any other third parr/ with
regard to compensation or profit sharing in connection with dealings in the securities of the Company.

u) Reconciliation of Share Capital Audit
A qualified practicing Companv Secretary carried out a share capital audit to reconcile the total admitted
equity share capital with the Nadonal Securides Depository Limited (NSDL) and the Central Depositor^'
Services (India) Limited ( CDSL ) and the total issued and listed equity share capital. The audit report confirms
that the total issued / paid-up capital is in agreement with the total number of shares in physical form and the
total number of dematerialized shares held with NSDL and CDSL.

v) Secretarial Compliance Report
SEBI vide its Circular No. GR/CFD/CMD1/27/2019 dated Sth February, 2.019 read with Regulation 24(A) of
the Listing Regulations, directed listed enrides to conduct Annual Secretarial compliance audit from a
PracddjLg Company Secretary of all applicable SEBI Regulations and circulars/ guidelines issued there under.
The Company has engaged the sendees of Mr. Brij Kishore Shanna (CFNol2636'h Practicing Company
Secretary and Secretarial. Auditor of the Company for providing this cerdficadon. The Secretarial Compliance
Report does not contain any qualifications, reservation or adverse remarks .The Secretarial Compliance Report
has been annexed to the Board's Report forming part of this Annual Report.
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w) Details of material subsidiaries of the listed entity: including the date and place of incorporation
and the name and date of appointment of the statutory auditors of such subsidiaries
Worship Infraprojects Private Limited is Material Subsidiary’ of the Company.
Date and place of Incorporation - 10/05/2010 .. Jaipur
Sta tutory Auditor of Worship Infraprojects Private Limited - Khandehval Badaya & Co.
Date of Appointment - 21 '01/2022

9. CEO AM) CFO CERTIFICATION
As required under Regulation 17 of the Listing Regulations, the CEO 'CFO certificate for the financial year

2022-23 signed by Mr. Vikas Kothari. Managing Director & CEO and Mr. Sunil Kumar Jain, CEO was placed
before the Board of Directors of the Company at their meeting held on 27*April, 2023 and is annexed to this
Report.

10. COMPLIANCE CERTIFICATE ON CORPORATE GO\7ERN'ANCE
As required by Schedule V of the Listing Regulations, Cerdfkaie from Mi. Brij Kishore Shanna
( CP No.12636), Proprietor of M/s. B K Shanna & Associates., Practicing Company Secretaries: on Corporate
Governance is annexed to this Report.

II. CODE OF CONDUCT
The members of the board and senior management personnel have affirmed the compliance with the Code
applicable to them during the year ended March 31, 2023. The Annual Report of the Companv contains a
Certificate by the Managing; Director in terms of Regulation 26 of the SEBI (Listing Obligations & Disclosure
Requirements! Regulations, 2015 based on the compliance declarations received from Independent Directors,
Non-Executive Directors and senior management.

12. CERTIFICATE ON COMFLLANCE WITH CODE OF CONDUCT
I, hereby confirm and declare that in terms of Regulation 26 (3) of Securities and Exchange Board of India

fListing Obligations and Disclosure Requirements) Regulations, 2015, all the Board Members and Senior
Managerial Personnel of the Company have affirmed compliance with the Code of Conduct for Board of
Directors and Senior Management Personnel for the financial year 2022-23.

Vitas Kothari
(Managing Director& CEO)

DIN: 00223868
Place: Jaipur

Date: 27.04.2023
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Certificate on Corporate Governance

To
The Members,
fhn Infra Limited

We have examined the compliance of conditions of Corporate Governance by Om Infra Limited ("the Company31)
for die year ended on March 31, 2023 as stipulated in Regulations 17 to 27 and clauses (b) to (i) and (t) of sub-
regulation {2} of Regulation 45 of Securities and Exchange Board of India ( Listing Obligations and Disclosure
Requirements!! Regulations, 2015 ('the SEBI Listing Regulations").

The Compliance of conditions of the corporate governance is die responsibility of the Management of the
Company including the preparation and maintenance of all relevant supporting records and documents. This
responsibility also includes the design implementation and maintenance of internal control procedures to ensure
the compliance with the conditions of the Corporate Governance stipulated in the Listing Regulations.

Our examination was limited to the review of procedures and implementation thereof, as adopted by the Company
for ensuring the compliance with conditions of Corporate Governance. IL is neither an audit nor an expression of
opinion on die financial statements of the Company. We have
Company for the purposes of providing reasonable assurance on the compliance with corporate Governance
requirements by the Company.

examined ihe documents maintained by the

Based on our examination of the relevant records and according to the information and explanations provided to us
and the representations provided by the management: we certify that the Company has complied with the
conditions of corporate governance as stipulated in Regulations 17 to 27 and clauses (b) to (i) of regulation 46(2)
and Para C D and E of Schedule V of the listing regulations during the year ended March 31, 2023.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the
efficiency or effectiveness with which the management has conducted the affairs of the Company,

For B K Sharms and Associates
Company Secretaries
Unique Code: S2013RJ233500

BRIJ KISHGRE SHARMA
Proprietor
Membership No.: FCS- 6206
CP No.: 12636

Peer Review Certificate No.: 1172/2021
UDHNf: F0062G6E000209783

Place: Jaipur
Date: 27.04.2023
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CHIEF EXECUTIVE OFFICER fCEO) & CHIEF FINANCIAL OFFICER (CFO)

CERTIFICATION"

Ref: Regulation 17(8) of die Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations* 2015

The Board of Directors
Om Infra limited

We hereby certify chat as required by Regulation 17 (8) read with Schedule II Pan B of the Listing Regulations on
the basis of the review of the financial, statements and die cash flow statement for die financial veai ended 31st

March, 2023 and that to the best of our knowledge and belief:,

A. This is to certify chat the financial statements and the cash flow statement of the Company for the year ended
31“March, 2023 and that to the best of our knowledge and belief:
a) These statements do not contain any materially untrue statement or omit any material fact or contain

statements that might be misleading;

b) These statements together present a true and fair view and are in compliance with existing accounting
standards: applicable laws and reguladons;

B. This is to certify that no transactions entered during the year 2022-23 which are fraudulent: illegal violative of
the company's code of conduct- to the best of our knowledge and belief;

C. This is to certify that we accept responsibility for establishing and maintaining internal controls for financial
reporting and we had evaluated the effectiveness of internal control systems of the company pertaining to
financial reporting and we had disclosed to the auditors and the audit committee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and the steps we had taken or propose to take
IO rectify these deficiencies:

D. This is to certify that we have indicated to the auditors and the Audit committee :
a) significant changes in internal control over financial reporting during the year 2022-23
b) significant changes in accounting policies during the year 2022-23 and that the same have been disclosed in

the notes to the financial statements; and
c) instances of significant fraud of which we are aware and the involvement therein if any, of the

management or an employee having a significant role in the company's internal control system over
financial reporting

Vikas Kothari
(Managing Director & GEO)

DIN: 00 223868

Sunil Kumar Jain
(Chief Financial Officer)Place: Delhi

Date: 27.04.2023
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
[Pursuant to Regulation 34(3j and Schedule V Para C clause (10)(i) of die SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 20151

To,

The Members
Om Infra Limited
2^ Floor, A- Block, Om Tower,
Chruch Road, M.I. Road,

Jaipur- 302001i Rajasthan )

We have examined die relevant registers: records, forms, returns and disclosures received from the Directors of
Om Infra Limited having L27203RJ1971PLC003414 and having registered office at 2^ Floor, A-Blockr Om
Tower, Church Road MJ. Road, Jaipur-302001, Rajasthan (hereinafter referred to as :che Company1), produced
before us by die Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read
with Schedule V Para-C Sub clause 10(i) of die Securities Exchange Board of India ( Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In. our opinion and to the best of our information and according ro the verifications (including Directors
Identification Number (DIN| status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to us by the Company & its officers, We hereby certify that, none of the Directors on the Board of die

Company as stated below for the Financial Year ending on 31£'r March, 2022 have been debarred or disqualified
from being appointed or continuing as Directors of the company by the Securities and Exchange Board of India,

Ministry of Corporate Affairs or any such other Statutory Authority.

Date of appointment inSr.No. Name of Director DEN
Com]

1 Dharam Piakash Kothari 00*03529$ 01/05/2017
2 Sunil Kothari 00220940 22/082014
3 Vikas Kothari 00223S6S 28/03,2015
4 Vaibhav Jain 02986462 02.09/2020
5 Gopi Raman Sharma

Salom Kaia
07465442 11/032016

6 OS696349 14/022020
Ensuring the eligibility of for the appointment.' continuity of every Director on the Board is the responsibility of
the management of the Company. Our responsibility is to express an opinion on these based on our verification..
This certificate is neither an assurance as to the future viability of the Companv nor of the efficiency or
effectiveness with which the gement has conducted the affairs of the Company~r a Ti.";

For B K Shanna anri Associates
Company Secretaries
Unique Code; S2013RJ233500

Place ; Jaipur
Date:27,04.2023

BRIJ KISHORE 3HARMA
Proprietor
Membership No.: FCS- 6206
CP No.; 12636

Peer Review Certificate No.: 1172/2021
UDIN: F006206E000209761
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Independent Auditor's Report

To the Members of M/s. Om Infra Limited (formerly known as Om Metals Infraprojects Ltd.)

Report on the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying Standalone Financial Statements of Om Infra Limited (formerly
known as Om Metals Infraprojects Ltd.) ("the Company"), which includes its joint operations, which
comprise the Balance Sheet as at 31st March, 2023, and the Statement of Profit and Loss jincluding
Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the Standalone Financial Statements including a summary of
significant accounting policies and other explanatory information. Company's Financial statements
includes financial statements 8 Joint Operations audited by other auditors and 1unaudited joint
operation, report of which have been furnished to us. Our opinion, in so far as it relates to the affairs
of such Segment is based solely on the report of other auditors..

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the act
read with the companies (Indian Accounting Standards) , Rules, 2015,, as amended,, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March ,31, 2023, and the profit, and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis of qualified opinion

1. As stated in Note 58(d) to the standalone financial statements, The Company's non-current
investments as at 31 March 2023 include investments aggregating Rs. 2.50 Lacs and advances
of Rs. 747.66 Lacs ( P.y. 747.66 Lacs) in the name of Gurha Thermal Power Company Limited
(GTPCL); being considered good and recoverable by the management.

GTPCL has filed termination to their respective authority and claimed the amount invested
and termination payments as per concession agreement of Rs. 3940.72 Lacs and such matter
is pending Appellate authority.

So far as this matter indicates material uncertainty about the going concern of joint venture
and as In our view, recoverability of the amount invested and advance provided not certain
but no provisioning has been made against such probable non recovery of complete
investment and loans. No Interest has been provided by the company on advances granted to
joint venture for four years. Management is of the view that such claim of GTPCL have merits
and will be in favor of SPV and amount invested and advance provided will be recovered. Our
opinion is modified in respect of the same.
Such Matter is pending and reported since 31.03.2019.

130



3530, MSB Ka Rasta, 4* crossing,

John bazar,Jaipur-3020D39Ravi Sharma & Co.
CHARTERED ACCOUNTANTS f91-9667464434

casourabhpandaya@ gmaiI.com£3

2, Financial Statements includes financial statements of one joint operation, whose financial
statements reflect total assets Rs. 855.66 Lacs as at 31 March 2023, and total revenues of Rs.
1.06 lacs and Net loss of joint operation of Rs. 100.88 Lacs for the year ended on that date, as
considered in these standalone financial statements. The Company had prepared separate set
of statutory financial statements of joint operations for the years ended 31 March 2023 in
accordance with accounting principles generally accepted in India. Audited financial
statements of such entities are not made available to us. Our opinion in respect of these joint
operations is qualified in respect of this matter.

3. During the year, company has booked sales of Rs. 615.04 lacs in Joint Operation, Gm Metals-
SPML Joint Venture En the month of May, 2022. Company has reversed sales of the same
amount in the month of march, 2023. The same is on account of rejection of the amount the
project authority as per management discussion and such transaction has revenue neutral as
per management. But as per accounting policy, invoice to be recorded as revenue only when
it is approved by project authority. But as per facts produced by the management and
qualification received by auditor, such revenue booked without approval; of project authority.
So we cannot rely on the books audited by the auditor. Company's financial statements
includes sales of RS. 1652.00 lacs , profit after tax of Rs. 131,95 lacs and total assets of Rs.
2000 lacs. We qualify the balance sheet and statement of profit and loss produced by auditor
as such books of accounts are not in line with accounting policies of company.

Emphasis of Matter

1. Company real estate division has debtors of Rs. 38.83 Lacs but as per registries with
government authorities. Such amount has been received. We found deficiency in registry
process while reconciling with books of accounts and amount collection afterwards. We do
not qualify our opinion on the same.

2. As stated in Note 58(a) to the standalone financial statements, The Company's non-current
investments as at 31 March 2023 include investments aggregating Rs. 5589.70 Lacs and
advances of Rs. 9757.72 Lacs (P.Y. 10324.31 Lacs) in the subsidiary, Bhilwara Jaipur Toll Road
Private Limited;being considered good and recoverable by the management.
Subsidiary has filed termination to their respective authority and claimed the amount
invested and termination payments as per concession agreement of Rs, 61200.00 Lacs and
arbitrator awarded 77943.00 Lacs in favor of company. Subsidiary has not accounted this
award till balance sheet date as such award is eligible for appeal.

As per management, Such award will be recorded as soon as company gets unconditional
right to receive such amount. Our opinion FS not modified in respect of the same.

3. Company's two Joint Ventures of Ghana and Rwanda, compliance of foreign withholding taxes
is not available with the auditors (L S Kumar & Associates) report. Hence we are unable to
provide our true and fair view on this matter.
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Other Matter

(i) We did not audit the separate financial statements of eight joint operations, included in these
standalone financial statements, whose financial statements reflect total assets of Rs.
10050.63 lacs as at 31 March 2023, and total revenues of Rs 31168,86 Lacs and Net profit
after tax of Rs. 351.83 Lacs for the year ended on that date, as considered in these standalone
financial statements. The Company had prepared separate set of statutory financial
statements of these joint operations for the years ended 31 March 2023 in accordance with
accounting principles generally accepted in India and which have been audited by other
auditors under generally accepted auditing standards applicable in India.Our opinion in so far
as it relates to the amounts and disclosures in respect of these joint operations is solely based
on report of the other auditors and the conversion adjustments prepared by the management

of the Company,, which have been audited by us. Our opinion is not qualified in respect of this
matter.

( !) As stated in Note 67 to the standalone financial statements, Company made claims against
customer/parties/ subsidiaries/Joint ventures which represents work done in earlier years or

loss of interest or any other matter which are either in dispute or yet to be finalized by both
the parties amounting to Rs, 54850,14 Lacs {P.y. Rs. 62464.41 lacs) net off counter claims of
Rs. 2517.16 lacs (P.y, Rs.2343.38 lacs). Outcome of such claims are presently unascertainable.
No adjustment has been made in the standalone financial statements. Our opinion is not

qualified in respect of this matter.

(iil) GST INPUT accounts of the company is not reconciled with GSTR 2A/2B available at GST
common portal. Our opinion is not modified in respect of the same.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment,were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole and in forming our opinion thereon and
we do not provide a separate opinion on these matters. The Key audit matters on financial
statements of Engineering and Hotel Segments and joint operations of the Company are provided by
other auditors and whose reports have been furnished to us. Our opinion, in so far as it relates to the
affairs of such Segment is based solely on the report of other auditors.

Key Audit Matter Auditor's ResponseS.no.
1. Revenue Recognition

Principal Audit Procedures
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Other Than Real Estate Other
Our procedures included:

Than Real Estate

There are significant accounting
judgements
estimation of costs to complete,
determining the stage of
completion and the timing of
revenue recognition.

including * Testing of the design and implementation of controls
involved for the determination of the estimates used as
well as their operating effectiveness;

* Testing the relevant information technology systems''

access and change management controls relating to

contracts and related information used in recording
and disclosing revenue in accordance with the new
revenue accounting standard;

The Company recognizes
revenue and profit/loss on the
basis of stage of completion
based on the milestone
approved by project authority,

1 Testing a sample of contracts for appropriate
identification of performance obligations;

Cost contingencies are included
in these estimates to take into
account specific uncertain risks,
or disputed claims against the
Company, arising within each
contract. These contingencies

reviewed by the
Management on a regular basis
throughout the contract fife and
adjusted where appropriate.

* For the sample selected, reviewing for change orders
and the impact on the estimated costs to complete;

* Engaging technical experts to review estimates of costs

to complete for sample contracts; and

* Performed analytical procedures for reasonableness of
revenues disclosed by type and service offerings.

are

Real Estate

Real Estate Our audit procedures on revenue recognition included
the following:Revenue from sale of

constructed properties is
recognised at a H Point of Time',
when the Company satisfies the
performance obligations, which
generally coincides with
completion/possession of the
unit.

* We verified performance obligations satisfied by the
Company;

We tested flat buyer agreements/saie deeds,
occupancy certificates (QC), project completion,
possession letters, sale proceeds received from
customers to test transfer of controls;

* We conducted site visits during the year to understand
status of the project and its construction status;

Recognition of revenue at a

point in time based on
satisfaction of performance
obligation requires estimates
and judgements regarding

* We verified calculation of revenue to be recognised
and matching of related cost;

133



3530, MSB Ka Rasta, 4* crossing,

John bazar,Jaipur-3020D39Ravi Sharma & Co.
CHARTERED ACCOUNTANTS f91-9667464434

casourabhpandaya@ gmaiI.com£3

timing of
performance

satisfaction of
obligation,

allocation of cost incurred to

segment/units and the
estimated cost for completion
of some final pending works.
Due to judgement and
estimates involved, revenue
recognition is considered as key
audit matter.

We verified allocation of common cost to units sold
and estimates of cost yet to be incurred before final
possession of units.

Evaluation of uncertain tax

positions
Principal Audit Procedures2.

Obtained details of completed tax assessments and
demands during the year from management. We
involved our internal experts to challenge the
management's underlying assumptions in estimating the
tax provision and the possible outcome of the disputes.
Our interna! experts also considered legal precedence
and other rulings in evaluating management's position
on these uncertain tax positions.

The Company has material
positions

including search & Seizure
including matters under dispute
which involves significant
judgment to determine the
possible outcome of these
disputes.

uncertain tax

Additionally, we considered the effect of new
information in respect of uncertain tax positions during
the year to evaluate whether any change was required
to management's position on these uncertainties.

Refer Mote 51 to the
FinancialStandalone

Statements.

Recoverability of Indirect and
receivables

Principal Audit Procedures3.
direct tax

We have involved our internal experts to review the
nature of the amounts recoverable, the sustainability
and the likelihood of recoverability upon final resolution.

As at March 31, 2023, non-
current assets in respect of
withholding tax and others
include Cenvat recoverable
amounting to Rs. 73936 Lacs
{P.Y. Rs, 847.90 Lacs) which are
pending for adjudication and
current excess input of GST Rs.
1765.31 Lacs {P.Y. Rs, 156739
Lacs).

We have checked the reconciliation prepared by
management for GST input, but same reconciliations
are not matched with books.
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Assessment of the carrying
value of unquoted equity
instruments in loss making
subsidiaries and joint ventures.

Besides obtaining an understanding of Management's
processes and controls with regard to testing the
impairment of the unquoted equity instruments in loss
making subsidiaries and joint ventures.

4.

Our procedures included the following:The impairment review of
unquoted equity instruments
and debt, with a carrying value
of Rs 47.50 lacs (P.Y. Rs.
5675.92 Lacs), is considered to

be a risk area due to the size of
the balances as well as the
judgmental nature of key
assumptions, which may be
subject
override.

* Engaged internal fair valuation experts to challenge
management's underlying assumptions and
appropriateness of the valuation model used;

• Compared the Company's assumptions with
comparable benchmarks in relation to key inputs such as

long-term growth rates and discount rates;

* Assessed the appropriateness of the forecast cash
flows within the budgeted period based on their
understanding of the business and sector experience;

to management

The carrying value of such
unquoted equity instruments
and debt is at risk of
recoverability. The net worth of

* Considered historical forecasting accuracy, by
comparing previously forecasted cash flows to actual
results achieved;and

* Performed a sensitivity analysis in relation to key
assumptions.

the underlying entities has
significantly eroded and the
orders in hand are below the
break-even production levels of
this facilities. The estimated
recoverable amount

subjective due to the inherent
uncertainty involved
forecasting and discounting
future cash flows.

is

in

Refer to Note 9 of the
FinancialStandalone

Statements
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Information Other than the Standalone Financial Statements and Auditors Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexure to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility i s to read the
other information and, in doing sor consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; wre are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic, alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report) Order, 2020 (Jjthe Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure "JA" statement on the matters specified in paragraphs 3 and 4 o f the Order,to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except for the matter
described in the basis of qualified opinion paragraph.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The report(s ) on the accounts of the segments officers ) i.e joint operations of the Company
audited under section 143 (8) of the Act, by the branch auditors have been sent to us and have
been properly dealt with by us in preparing this report.

d) The Balance Sheet, the Statement of Profit and Loss including Other comprehensive income,
statement of changes In equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account and with the returns received from the Joint operations,
not visited by us
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e) Except for the effects of the matter described in the basis for qualified opinion paragraph, In our
opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

f) On the basis of the written representations received from the directors as on 31st March ,2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act,

g) With respect to the adequacy of the internal financial controls with reference to these standalone
Ind AS financial statements and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B" to this report;

h) In our opinion, the managerial remuneration for the year ended March 31, 2023 has been
paid/provided by the Company to its directors in accordance with the provisions of Section 197
read with Schedule V to the Act;

i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) the company has disclosed the impact of pending litigation on its financial position in its
Financial Statement as referred in Note no 51to the Financial Statement.

b) The Company has made provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any,on Long Term Contracts including derivative
contracts.

c) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the company.

d ]
a. The management has represented that; to the best of its knowledge and belief, no

funds have been advanced or loaned or invested [either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or in any
persons or entities, including foreign entities ('the intermediaries''), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ('the Ultimate Beneficiaries')
or provide any guarantee,security or the like on behalf the Ultimate Beneficiaries;
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b. The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ('the Funding Parties''), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, tend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ( 'Ultimate Beneficiaries') or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

c, Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a ) and (b) above contain any
material misstatement.

e) The Board of Directors of the Company have proposed final dividend for the year ended 31
March 2023 which is subject to the approval of the members at the ensuing Annual General
Meeting,. The dividend declared is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

CA Sourabh Jain
Partner
M. No. 431571
UDIN: 23431571BGYCKZ2828
Place: Delhi
Date:27/04/2023
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ANNEXURE A TO THE AUDITOR'S REPORT

Annexure referred to in paragraph I under the heading of "Report on other legal and Regulatory
requirements" of the independent Auditor's Report on the Financial Statements of Om Infra
Limited ("The Company") for the year ended on 31st March 2023.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of accounts and other records examined by us in the normal course of
audit. In preparing the report, we have considered the report made under the aforesaid order by
other auditors, who have audited the Financial Statements of the Engineering Segment except Joint
Ventures of the Company we report that:

(i) In respect of Property, Plant & Equipment:

a.
L The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property,Plant & Equipment.

ii. The Company has maintained proper records showing full particulars of intangible
assets.,

b. The Property, Plant & Equipment are generally physically verified during the year by
management in accordance with a program of verification,the frequency of verification is
reasonable having regard to the size of the company and the nature of its fixed assets.
According to the information and explanations given to us, Company has not conducted
physical verification of Property, Plant & Equipment since four years.

c. According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that,
the title deeds, comprising ail the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date. Company
has changed its name from Om Metals Infraprojects Limited to Om Infra Limited.
Company has not effected such name change in the title deeds of the all immovable
properties amounting to Rs. 9040.84 lacs.

Except above, In respect of immovable properties of land and building that have been
taken on lease and disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company. (Such carrying amount is included in above
mentioned amount)
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(Amount in Rs. Lacs)

Held in the name Whether
promoter.
Director or
their
relative or
employee

Period Reason for
not being
held in the

Description
of property

Gross
Carrying
Value

Net
Carrying
Value

of held#

ofname
company#

NBCC Plaza,
Delhi

Om Ratnakar
Private Limited

(Pending for
Registration)

2100.00 1144.46 No 6 years

d. The Company has not revalued its Property, Plant and Equipment and Right of Use
assets or intangible assets during the year.

e. No proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, reporting under clause 3(i )(e) of the
Order is not applicable to the Company.

(«)

a) The management generally conducts physical verification of inventory at reasonable
intervals during the year. We have relied on report of agencies of specialized monitoring
(ASM) S. Tholia & Co. and as per their report physical verification has been conducted on
regular basis. No discrepancies of 10% or more in aggregate for each class of inventory were
noticed in respect of such, physical verification.
b) As disclosed in Note 28 to the standalone financial statements, the Company has been
sanctioned working capital limits in excess of Rs. 5 Crores in aggregate from banks and
Financial Institutions during the year on the basis of security of current assets of the
Company. The quarterly returns/statements filed by the Company with such banks in respect

of gross value of primary security, are not in agreement with the books of accounts of the
Company and details are as follows.
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(RE in Lacs)

Quarter Ending Value as per books
of account

Value as per quarterly
return/statement

Discrepancy

& BookInventory
Debts
30-June-2022 25896.18 17776.49 8119.69
30-Sept-2022 27976.67 13700.88 9275.79
31-Dec-2022 3302S.60 21394.50 11634.10
31-Mar-2023 38277.78 23115.01 10162.78

(iii )

a} During the year the Company has provided Joans, advances in the nature of loans,
stood guarantee and provided security to companies as follows:

(Rs. In lacs)

Particulars Advances in
the nature

of loans

Guarantees Security Loans

Aggregate amount granted/ provided
during the year

a . Subsidiary 146.20 0.00 1146.42 9757.72

b.Joint operations 3059.12 0.00 0.00 0,00

c. Joint Venture and Associates -1409.96 0.00 -0.70 -10324.31

d. others 0 0.00 0.00 0.00

Balance outstanding as at balance sheet
date in respect of above cases

a. Subsidiary 2987,58 5900.00 22239.68 9757.72

b. Joint operations 14523.62 0.00 0.00 0.00

c. Joint Venture and Associates 264.00 0,00 747,98 0.00

d , others 0 0.00 0,00 512.75
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b) During the year the investments made, guarantees provided and the terms and conditions of
the grant of all loans, investments and guarantees to companies are not prejudicial to the
Company's interest.

c) The schedule of repayment of the principal and the payment of the interest has not been
stipulated of loans granted and hence we are unable to comment as to whether repayment/
receipt of the principal amount and the interest are regular,.
In the absence of stipulated schedule of repayment of principal and payment of interest, we
are unable to comment as to whether there is any amount which is overdue for more than 90
days and whether reasonable steps have been taken by the company for recovery of the
principal amount and interest.

e) The schedule of repayment of the principal and the payment of the interest has not been
stipulated of loans granted during the year or any outstanding loan since previous year and
hence we are unable to comment as to whether any loan is fallen due during the year or not.

f) Company has granted loans without specifying any terms or period of repayment to

Subsidiaries and Joint ventures which amount to 100% of Loans granted.
(iv) According to information and explanation given to us and based on the legal opinion obtained

by the company that the company being a company engaged in the business of providing
infrastructure facilitfes in terms of section 186,the company has complied with the provisions
of section 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making
investments and providing guarantee and security as applicable.
The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

We have broadly reviewed the books of accounts maintained by the company, pursuant to

the Rules made by the Central Govt., for the maintenance of cost records under sub section
(1) of section 148 of the Companies Act, in respect of company and are of the opinion that,
prfma-facia, the prescribed accounts and records have been made and maintained,However,
we have not made a detailed examination of the cost records with a view to determining
whether they are accurate or complete.

M (a)Undisputed statutory dues including provident fund, employees' state insurance, income-
tax, saies-tax, service tax, GST, duty of customs, duty of excise duty, value added tax, cess
have been regularly deposited to the appropriate authorities.
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( b) According to the information and explanations given to us and the records of the company
examined by us, the dues outstanding in respect of income-tax, saies-tax, service tax,duty of
excise and Wealth Tax on account of any dispute,are as follows:

Forum where dispute
pending

Demand
Amount

Period to which the
amount reSates

Amount
paid
under

is

Nature of the
(Rs.Statute in

protest

{ Rs .
lacs.)

Lacs.)
in

Central Sates Tax
Act, 1956. and
Safes
Tax/VAT/GST Act
of various states

High Court 16.91 0.00 2003-04

Board of West Bengal 177.49 0.00 2009-10

Commissioner (Appeals) 1990-91 & 2010-1164.02 0.00

Vat Appeal 12.85 0.44 F.Y, 2015-16

GST Appeal 133.55 121.74 2018-19

Central Excise 2003-04 to 2004-05 &CESTAT 463.76 0.00
Act, 1944 2007-08 to 2010-11

2009-10 to 2015-16
Commissioner(Appeal)and
Show Case

583.81 0.00

CIT AppealIncome Tax Act, 1160.18 425.33 A.Y. 2015-16 to 2021-
1961 22

OMTL-JSC JV
Kameng

Application under Section 154Income Tax Act,
1961

10.47 0.00 A.Y 2018-19

Sales
Authority

Board of West Bengal 28.84 lacs Nil A.Y. 2008-09tax

19.95 lacs Nil A.Y. 2009-10

+ Interest
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1) Amount as per demand orders Including interest and penalty wherever mentioned in the
order except show cause.

Note

(vlii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable
to the Company.

( ix) a. According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year

b. According to the information and explanations given to us and on the basis of our audit
procedures,we report that the Company has not been declared Wilful Defaulter by any bank
or financial institution or government or any government authority. {Also refer Note 23 to the
standalone financial statements).
c. According to the records of the Company examined by us and the information and
explanations given to us, the Company has obtained term loans and applied for the purpose
for which they were taken.
d. According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalone financial statements of the Company,
we report that no funds raised on short-term basis have been used for long-term purposes by
the Company.
e. According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary, associates or joint venture.
f. According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised bans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

( X) a. The Company has not raised any money during the year by way of initial public offer /
further public offer ( including debt instruments) and hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

b. The Company has not made any preferential allotment or private placement of shares /fully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3( x) fb) of the Order is not applicable to the Company.
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(Mi) a. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India., and according to the
information and explanations given to usp we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year,nor
have we been informed of any such case by the Management.

b.During the course of our examination of the books and records of the Company,carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12] of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies ( Audit and Auditors ) Rules, 2014 was not
required to be fried with the Central Government. Accordingly, the reporting under clause
3{xi)(b] of the Order is not applicable to the Company.

c. During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, the Company has not received whistle-blower
complaints duringthe year.

(xii) As the Company is not a Nidhi Company and the Pstidhi Rules, 2014 are not applicable to ft, the
reporting under clause 3( xii) of the Order is not applicable to the Company.

(xiii) The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the standalone financial statements as required under Indian
Accounting Standard 24 "Related Party Disclosures" specified under Section 133 of the Act in
note 52 of the standalone financial statements.

(xiv) a. In our opinion and according to the information and explanation given to usF the Company
has an internal audit system commensurate with the size and nature of its business.
b. The reports of the Internal Auditor for the period under audit have been considered by us.

( xvj The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

( xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable
to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi) fb) of the Order is not applicable to the
Company.
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(c) The Company is not a Core Investment Company (CIC'f as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is
not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company,
the Group does not have any CIlCs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is accurate and
complete. Accordingly, the reporting under clause 3fxvi) (d) of the Order is not applicable to

the Company.

(xvii) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

( xviii) During the year, previous statutory auditors of the company has not been resigned,

Accordingly, the reporting under clause 3{xviii) of the Order is not applicable to the Company.

( xix) According to the information and explanations given, to us and on the basis of the financial
ratios (Also refer Note 79 to the standalone financial statements), ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to

the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date will get

discharged by the Company as and when they fall due.

(xx) As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135{5) of the Act, Accordingly, reporting under clause 3{xx) of the Order is not

applicable. (Also refer Note 66 to the standalone financial statements).
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(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause has
been included in this report.,

For Ravi Sharma & Co.
Chartered Accountants
FRN: 0151430

CA Sourabh Jain
Partner
M. No, 431571
UDIN: 23431571BGYCKZ2B2S
Place: Delhi
Date:27/04/2023
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Anraexure to the Independent Auditor's Report of even date to the members of Om Infra Limited
(Formerly known as Om Metal infraprojects Limited), on the financial statements for the year
ended 31st March 2023

INDEPENDENT AUDITOR'S REPORT

Annexlire B

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {''the Act"), in preparing the report, we have considered
the report made under the aforesaid order by other auditors, who have audited the Financial
Statements of Joint operations of the Company we report that:

In conjunction with our audit of the standalone financial statements of Om Infra Limited, [ '“the
Company") as of and for the year ended 31 March 2023, we have audited the internal financial
controls over financial reporting (SFCoFRj of the company of as of that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Control Over Financial Reporting {the 'Guidance Note' ) issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company's business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit ,. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.,
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment including the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls Over Financial Reporting

A company 's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; ( 2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified Opinion

In our opinion, except for the possible effects of the material weakness describe in the basis for
Qualified Opinion Paragraph,, the Company has, in all material respects, adequate internal financial
controls over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Control Over Financial Reporting (the "Guidance
Note') issued by the Institute of Chartered Accountants of India (ICAI).
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We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of Audit test applied in our Audit of the Standalone Financial Statements of the
Company as at and for the year ended 31.03.2023, and the material weakness has affected our
opinion on the standalone Financial Statements of the Company and we have issued a Qualified
Opinion on the Standalone Financial Statement.
Basis for Qualified Opinion

In our opinion, according to information and explanations given to us and based on our Audit
Procedure performed, the following material weakness has been identified in the operating
effectiveness of the Company's IFCoFR as at 31.03.2023.
The Company's Internal Financial Control in respect of Supervisory and review controls over process
of determining of ( a) Carrying Value of the Company's Non-Current Investment in its Subsidiaries and
Joint Venture (b) recoverability of Non-Current Loans, other Non-Current Financial Assets and Other
Current Financial Assets due from such subsidiaries were not operating effectively. Absence of
aforesaid assessment in accordance with the accounting principal generally accepted in India could
potentially result in a material misstatement in the carrying value of investments in such Subsidiaries
and the aforesaid dues from such subsidiaries and consequently, could also impact the Profit
(Financial Performance including other Comprehensive Income) aftertax.
A material weakness is a deficiency, or a combination of deficiencies, in IFCoFR, such that there is a
reasonable possibility that a material misstatement of the Company's annual or interim financial
statement will not be prevented or detected on a timely basis.
For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

CA Sourabh Jain
Partner
M. No. 431571
UDIN: 23431571BGYCKZ2828
Place: Delhi
Date:27/04/2023
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Annexure

SPML-OM METALS (JV) Ujjain (100%)1.
Om metals SPML Joint Venture Rwanda (100%)
Omil-JV Shahpurkhandi (98%)

2,

3.
OMIL - WIPLJV ISARDA (50%)4.
Om metais SPMLJV-Ghana (100%)5.
QMIL+-JSC-(JV) Kameng (60%)6.
OMIL-JW1L-VKMCPL (JV) (51%)
HCC-OMJL JV (50%)
BRCCPL-OMIL-DARA JV (59%)

7.
S.
9
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OM INFRA LIMITED
{Formerly known as DM METALS INFRAPROJECTS LIMITED)

Balance Sheet as at 31st March,2023
(Amount In Lacs)

Particulars (Mote No As at 31=03,2023 As at 31=03,2022
I ASSETS
Non-Current Assets

fa) Property,plant and equipment
(b) Investment property
(c) Capital work-in-progress
rd;= intangible assets
(e) Right to Use
(t) Financial assets

(i) investments
Cib) Loans
(aii) Other financial assets

(fi) Deferred TAX Assets
(h) Other non-current assets

Total Non-Current Assets
Current Assets

(a ) Inventories
(b) Financial assets

(i) investments
fil) Trade receivables

(Hi) Cash and cash equivalents
(Iv) Sank balances other than (ill) above
(v) Loans
( vi) Other Financial assets

(c} Current Tax Assets (Net)
(d) Other current assets

Tot al Current Assets
Tot al Assets

4 5574.23
.5676.12

103.08

6414.10
5105-98

52-93
5
6
7 0,30 1.01
fi 2S1.37 315.33

9 13911.76
2 2357.66

374,13

15952.45
21841.94

340 42
10
21

12 74S.3& 869 55
49634.02 50899-72

13 14271.03 18368-60

14 24006.75
2457,04
4320.76

10270,47
89.71

1302.69
3377,55

8409.76
1031.69
3017.52

1QB37.D7
41 84

391 m
3514 59

15
16
17
18
19
20

60096.61 45612.14
109730.63 96511.86
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il EQUITY AND LIABILITIES
Equity

la) Equity share capital
\b ) Other equity

Total Equity
Woo-Current Liabilities
(a) Financial liabilities

(1) Borrowing
(il) Lease Liability
(ill) Otter financial liabilities

(bf Provisions
(c] Deferred ta« liabiSiLies(Net)
(d J Qthe? Non current liability

Total Non-Current Liabilities
Current Liabilities

(a) Financial liabilities
(i) Borrowings
jii] Trad* payables

A) total outstanding dues of micro enterprises and smai!
enterprises
B) total outstanding dues of creditors other than micro
enterprises and: small enterprises;

(iii) lea.se Liability
(ivj Other financial liabilities

(b) Provisions
(c) Current Tax liabilities (Net)
(d) Other current liabilities

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

21 96104
66719.92

96104
65631-9622

69662M 66795-01

23 1754.24
123.72

1393.43
69.92

2007.02

1326.81
14S.4D

1272.31
72.90

637 21
1682, 83

6
24
25
26
27 0.00

5354.34 5140.55

28 8488.93 6441-23
29

487.07 B67 93

16063.26
38.40

604.01
34.38

9297.39
38.40

3307.33
26-24

417.52
4180.25

8
30
31
32 0.00
33 8977.20

34693.33 24576.30
40047.67 29716,85

109730,63 96311.8«

Significant Accounting Policies and Notes to the financial statements
Signed In terms of our report of even date annexed

I .2 & 3

for Ravi Sharma & Company
firm's Registration No. 015143C
Chartered Accountants

for and on behalf of Board of Directors
QM INFRA LIMITED

( formerly known as OM METALS INFRAPROJECTS LIMITED \

Dharam Prakash Kothari
( Chairman)

(DIN D0D35298)

Vikas Kothari
( Managing Director & CEO)

(DIMD0223868)CA Sourabh Jain
Partner
M.No 431571
Place :Delhi
Dated : 27.04.2023
UDIN: 23431571BGYCK22S2B

Sunil Kothari
( Vice Chairman)
[DIN 00220940)

Reene jam

(Company Secretary}
S.KJain
[CFO)
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OM INFRA LIMITED
(Formerly known asOM METALS INFRAPROJECTS LIMITED}

Statement of Profit and loss for the year ended on 31st March, 2023
(Amount In Lacs.)

Particulars Note No As at 31.03.2023 As at 31.03.2022

INCOME;

Revenue from operations
Other Income

Total Income
EXPENSES]

Manufacturing , Construction and Operating Exp£nse4

Cost of raw materials components consumed
Construction materials consumed
Purchase of Stock in Trade
Stores,Spares and tools consumed
Changes in inventories of finished goods, work-in-progress
and Stock-In-Trade
Other manufacturing,construction and operating expenses

Employee benefit expense
Financial costs
Depreciation.amortization,Impairment and obsolescence
expenses

Sales,administration and other expenses
Total Expenses
Profit beFore exceptional items and tax
Exceptional item
Profit/ jloss) before tax

34 71976.41
2899.65

ZED21.B7
1QEX3.5935

74076.06 29922.17

36 27640 35
546.79
108.50
485.83

7716 68
3S2.GG
691.18
576.24

37
38
39

40
4813.51

26966.19
2763.39
2628.64

-5061.63
14699.61

2395.60
3066 74

41
42
43

44
717.84

2974.24
747.03

4343.8145
69645.43 29557.92
5230.57 364.25

3M-Z55230.57

Tax Expense/ Benefits
Current Income Tax
Income Tax Foreign
Deferred1 Tax Liability

Net Profit/fLoss) for the year after tax from Continuing
Operations
Discontinued Operations

ProfMLoss) from the discontinued operation
Profit/!Loss) from the discontinued (fixed assets)
Tax expenses/faredit) of discontinued operation

Profit/!Loss} from the discontinued operation (after tax)

Net Profit for the year after tax from Continuing operations &
Discontinued Operations

510.62 962.74

1365.70 -573-18

3354.26 -25.31

1132-5«
G.90 Q.C0

0,00 1137,58

3354,26 1107.27
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Other Comprehensive Income
A J| Items that will not he reclassified to or loss

a)Ga*n/(Loss} on Re-measurement or the net defined
benefit plans

b) Equity Instruments through Other comprehensive
income

il) Income ta« relating to items that will not be reclassified to
profit or loss

S.G6 *9.34

6.33 0.76

4.17 14-33
Total ( A) 1027 15-77

i I) Items that will be reclassified to profit or loss
(a) The effective portion of gains and loss on hedging
Instruments
(b) Changes in Foreign Currency Monetary Item
translation difference accGuntlfCMiTDA)

ii|Income tax relating to items that will be reclassified to
profit or loss

735-8? 88.89

Total (B) Z35.83 58-89
Total Other Comprehensive Income / (Loss) (A+S)
Total Comprehensive Income / (Loss)

-22Sr55 '51.11
3128.71 1054.16

Earnings per equity share ( EPS} from continuing operation:
Basie earnings per equity share
diluted earnings per equity share

Earnings per equity share (EPS) from discontinuing operation:

3.75 0 GB
3.25 0 GB

Basic earnings per equity share
Diluted earnings per equity share

Earnings per equity share (EPS) from continuing arid
discontinued operation;

Sasic earnings per equity share
diluted earnings per equity share

0.00 1 18
0.00 1.18

3.25 1-09
3.25 i.GS

Price value per equity share
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.2 & 3Significant Accounting Policies and Notes to the financial statements
Signed in terms of our report of even date annexed

For Ravi Sharma & Company
firm' s Registration No. Q15143C
Chartered Accountants

For and on behalf of Board of Directors
OM INFRA LIMITED

{ formerly known as OM METALS INFRAPROJECTS LIMITED )

Pharam Prakash Kothaii
( Chairman)

(DIN 0DQ35298)

VikaS Kothari
( Managing Director A CEO)

(DIN DQ223B6B)CA Sourabh Jain
Partner
M.No 431571
Place ; Delhi
Dated : 27.04.2023
UDiN: 23431571BGYCKZ2828

S.KJain
(CFO)

Suml Kotharl
(Vice Chairman)
(DIN 00220940)

Reena Jain
(Company Secretary!
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OM fNFRA LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31st March,2023

Statement Of Changes In Equity AS AT 31st March, 2023
A. Equity Share Capital jfis,inlap]

Movement during
the year

Movement during
the year

Particulars As at 01.04.2021 As at 31*03,2022 As at 31.03.2023

Share Capital 9S3.D4 D.OD 963.04 0.00 963.04

B. Statement of changes in Equity
Reserve S. surplus

OCI for ShareParticulars OCI for Acturial kiss OCI for FCTR TotalSecurity Premium
Reserve

valuationCapital Reserve General Reserve Retained Earnings

Balance as on 01.04.2021 12313.11 12247.65 245O.JD0 37699.95 -69.33 -0.64 -311.12 64334.11
Profit for tne year 1107.27 1107.27
Other comprehensive income For the year 49.34 0.76 -55.33 -3B.7S

Deferred tax on OCI -14.11 -0.22 -14.33
OC!of Hotel S.S5 3.46: 13.33
Dividend -335.22 -335.22
Reserve transfer of J VS 315.55 SIS.59
Balance as on 31.03.2022 12323,11 12247.65 2450.00 39247.45 -31,13 -0.10 -400.00 65331.93
Profit for tne year 3354.26 3354.26
Other comprehensive income For the year 3.05 6.33 -235.32 -221.43

Deferred tax an OCI -130 -131 -4.12
Dividend -240.75 -240.76

Balance as on 31.03.2023 12313.11 12247,65 2450.00 42360.94 -25.37 4.42 -635.32 68719.92
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OM INFRA LIMITED
(Formerly known asOM METALS INFRAPROJECTS LIMITED}

Standalone Cash Flow Statement for the year ended as on March 31, 2023
(Amount In Lacs)

Year Ended
PARTICULARS

31.03.2023 31.03.2022
Statement of cash flows
Cash flows from used in operating activities
Profit before tax
Adjustments for neondie profit flo&s)

5230.57 364.25

Adjustments For finance costs
Adjustments for decrease (increase) in inventories
Adjustments for decrease (increase) in trade receivables, cur -rent
Adjustments for decrease (increasej in other current assets
Adjustments for decrease (increase) in other non -current assets
Adjustments For other Financial assets, ngn- curreni
Adjustments for other financial assets, current
Adjustments for other bank balances
Adjustments For increase (decrease) in trade payables, current
Adjustments For increase (decrease) in other current liabilities
Adjustments For increase (decrease) in other non-currenl liabilities
Adjustments For depreciation and amortisation expense
Adjustments for Impairment Joss reversal of impairment loss recognised in profit or

2628 64
4037.57

-15597 DO
137.D4
124.18
-27.71
’47 87-1303 24

6365 01
4797.04

-16B2 .&3
717.84

3066.74
-4680 14
2160 25
1459.71

-99.19
-50.81
54.99

531.34
3369.31

-3944.59
-41.IS
747.03

29.BS 170-27loss
AdjuSFmentS For previsions, current
Adjustments for previsions, non-current
Adjustments For other Financial liabilities, current
Adjustments for other financial liabilities, non-current
Adjustments For dividend income
Adjustments for interest income
Adjustments For fair value losses (gains)
Other adjustments to reconcile profit (loss)
Other adjustments for non-cash items
Share of profit and loss from partnership firm or asiOduLiun td persons or limited
liability partnerships

8 14 -13-36
-23,28

1548-47
> 5!J4~42

*2 98
317 65
121 13
-0.03

-249.1X1

-14.39
631.44

-2131 91

0 03
164.82
-50.10

1132-58
414.441

-2.66 0.40

Total adjustments for reconcile profit (loss)
Net cash flows from (used in] operations
Income taxes paid (refund)

»1699.17 4243.96
3531,41 4608,21

-1&39.74 914.71
Net cash flows from (ured In} apirating activities 1691-66 3693.50
C&sfa.flaYfi-.frod.usinLin lovestlng activities
Cash flows from losing control of subsidiaries of other businesses
Cash (tows used In obtaining control of subsidiaries ur other businesses
Other cash receipts tram sales ol interests in joint ventures and subsidary
ta>h payment fnr investment in partnership Firmgr association pf persons gr

limited liability partnerships

50 00 0.00
0 .GO 1AS

34.31 O.GO

-58.75 -1492.34

Proceeds tram sales of property, plant and equipment and IP
Purchase of property., plant and equipment
Purchase of intangible assets
Cash receipts from repayment of advances and loans made to other parties
Dividends received
Interest received

3047.43
-640 08

44.64
1005-44

US
- 75) 13 755 41

0.03 0.03
249.00 150.50

Net cash flows from (used in) investing activities 2552,84 1434.74
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Ca sh flows from used in financine ai \es
Payments from changes in ownership interestsIn subsidiaries
Proceeds from borrowings
Repayments of borrowings
Payments of lease liabilities
Dividends pafd
Interest paad
Net cash flows from fused In) Financing activities

0 00 Q-49
6M5 0 00

0 CO 1578.70
38 40

385 2 2
304Q.91

•38.40
-24G.76

-2628.34
^281B 5 & -£043.71

Net increase {decrease) In cash and cash equivalents
Cash and cash equivalents cash flow statement at beginning of pen.cd

1425.95
1031 69

04.S3
947.16

Cash an-d cash equivalents cash flow statement at end of period 3457.64 1031.69
I ,2 fir 3Significant Accounting Polices and Notes to the financial statements

Statement of Cash Flows has been prepared under the indirect method as set out in the IND AS 7 'Statement of Cash Flows"as
specified in the Companies (Indian Accounting StandardI Rules,2015

For and on behalf of Roard of Directors
OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED )

For Ravi Sharma & Company
firm' s Registration No. 015143C
Chartered Accountants

Dharam Prakash Kothari
( Chairman)

(DIN GDQ35298)

Vikas Kothari
( Managing Director & CEOf

(PIN 00723868)CA Scuirabh Jain
Partner
M.Np 431571
Place:Delhi
Dated : 27.04.2023;
UDIN: 23431571RGYCK2282S

S.K.Jdm
(CFO)

Sunil Kothari
( Vice -Chairman)
[DIN 00220940)

Retina Jain
(Company Secretar y[
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED)

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31,03.2023 AND STATEMENT OF PROFIT AND LOSS
AND ALSO THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE

1 Company Overview;

Qm Infra Limned (Formerly known as Om Metals Infraprojects LimitedI(Companvlis in the field of turnkey
execution - from design, detail engineering, manufacture, supply, installation, testing and commissioning o!
complete range of Hydro mechanical equipment oF hydroelectric power and irrigation projects with Its
manufacturing facilities located at Kota Rajasthan and project sites.

Om Infra Limited is a Public Limited company registered under Companies Act, 1356, listed in Bombay Stock
Exchange and National Stock Exchange. The registered office of company is situated at 2nd FLOOR, A-BLOCK,

OM TOWER CHURCH ROAD,Ml ROAD JAIPUR Jaipur Rf 302001,

2 STATEMENT QF SIGNIFICANT ACCOUNTING POLICIES:

2.01 Statement of Compliance:

Standalone Financial Statements have been prepared inaccordsnce with the accounting principles generally
acceptedin India including Indian Accounting Standards (Ind AS)prescribed under the section 13-3 of the
Companies Act.2013 read with rule 3 of the Companies (Indian AccountingStandards) Rules, 2015 and the
Companies (Accounting Standards] Amendment Rules,2016

The aforesaid financiabatements have been approved by the Board ot Directors inthe meeting held on 27th
Apr!1,2023^

2.02 Basis of Preparation and Presentation:

The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial
instruments measured at fair values at the end of eachreporting period, as explained in the accounting policies
below.

Historical cost is generally based on the fair value Of the consideration given in exchange for goods and
sen/ices Fair value is the price that would be received to sell an assetor paid for transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price h directly
observable or estimated using another valuation technique . In estimating the fair value oF an asset or a 11ability,
the Conipany takes in to account the characteristics of the asset or habillry If market participants would take
those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements determined on such a basis, except

for sharebased payment transactions that are within the scope of Ind AS 1D2, leasing transactions that are
within the scope oF Ind AS 17. and measurements that have some similarities to Fair value but are not fair value,

such as net realizable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements ere categorized into LeveS 1,2, or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair vaiue measurements in its entirety, which are described as follows -

Level 1 input are quoted prices (unadjusted] in active markets for identical assets or liabilities that the entity
can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or
liability,either directly Or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
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Accounting policies have been consisipn?ly applied except where a newly issued accounting standard is initially
adopted or a revision to art existing accounting standard requires a change in the accounting policy hitherto in
use.

As the year-end figures are taken from the source and rounded Lo the nearest digits, the figures reported for
the previous quarters might riot always add up to the year figures reported in the statement.

2,03 Use of Estimates & Judgements:

( a.) The preparation of the financial statements in confermuty with ind AS requires the Management to make
estimates, judgments and assumptions, These estimates, judgments and assumptions affect the application of
accounting policies and: the reported amounts ot assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the
period. The application of accounting policies that require critical accounting estimates involving complex and
subjective judgments and the use of assumptions in these financial statements have been disclosed. Accounting
estimates could change from period to period.
Actual results could differ frpm those estimates. Appropriate changes in estimates are made as the
Management becomes aware of changes in circumstances surrounding the estimates,Thanges in estimates are
reflected in the financial statements in the period in which changes are made and, it material, their effects are
disclosed in the notes to the financial statements.

(b_ ) Estimation of uncertainties relating to the global health pandemic from COVID-19.

The Company has considered the possible effects that may result from the pandemic relating to CGVID -1U on
the carrying amounts of receivables, unbilled revenues and Investment in subsidiaries. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the Company, as at the date of approval of these financial statements has used internal and external
sources of information Including credit reports and related information, economic forecasts. The Company has
performed sensitivity analysis on the assumptions used and based on current, estimates expects the carrying
amount of these assets will be recovere-d. The impart of COVID-I9 on the Company's financial statements may

differ from that estimated as at the date of approval of these financial statements..

2.04 Bosis of classHicohons of current and non-omenl:

All the assets and liabilities have been classified as current or non-current in the balance sheet.

An asset has been classified as current if (a) it *s expected to be realized In, or is Intended for sale or
consumption inr the Company's normal operating cycle; or (b} it is held primarily for the purpose of being
traded; or (c ) it is expected to be realized within twelve month5 after the reporting date;or jd) ft is cash or cash
equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting date All other assets have been classified as non-current.

A liability has been classified as current when (a) It is expected to be settled in the Company's normal operating
cycle; or (b) it is held primarily fqr the purpose of being traded; or (c) It is due to be settled within twelve
months after the reporting date; or id) the Company does not have an unconditional1 right to defer settlement
of the liability for at least twelve months after the reporting date. AH other liabilities have been classified as non
current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities
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2.05 Recent Accounting Pronouncements

The Company has not early adopted any other standard or amendment that has been Issued bur is not yet

effective;

(I) Onerous Contracts - Costs of fuIRiling a Contract - AmL’ndniefits to Ind AS 37

The antendments to ind AS 37 specify which costs an entity nue?ds to include when assessing whether d

contract is onerous or loss -making. The amendments apply a "directly related cost approach". The costs that
relate directly to a contract to provide goods or services include both incremental costs for example direct
labour and materials and an allocation of other costs directly related to contract activities for example an
allocation of the depreciation charge for an item of property, plant and equipment used In fulfilling that
contract, General and administrative costs do not relate directly to a contract and are excluded unless they are
explicitly chargeable to the counterparty under the contract. The amendments are not expected to have a
materiel impact on the Group,

(li) Reference to the Conceptual Framework - Amendments to Ind AS 103

The amendments replaced the reference to the ICAJ's "framework for the Preparation and Presentation of
Financial Statements under Indian Accounting Standards" with the reference to the "Conceptual Framework for
Financial Reporbng under Indian Accounting Standard" without significantly changing its requirements.

The amendments also added an exception to the recognition principle of ind AS 103 Business Combinations to
avoid the issue of potential 'day 2‘ gains or losses arising for liabilities and contingent liabilities that would be
within the scope of Ind AS 37 Provisions,. Contingent Liabilities and Contingent Assets or Appendix C,Levies, of
Ind A5 37r if incurred separately.

It has also been clarified that the existing guidance in Ind A5 103 for contingent assets would not be affected by
replacing the reference to the Frame worts, for the Preparation and Presentation of financial Statements unde*
Indian Accountlog Standards. The amendments do not have a material Impact cm the Group.

( iii] Property,Plant and Equipment;Proceeds before Intended Use -Amendments to Ind AS IB

The amendments modified paragraph 17(e) of Ind AS 16 to clarify that excess of net safe proceeds of items
produced over the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the
directly attributable costs considered as part: of cost of an item of property, plant, and equipment. The
amendments do not have a material impact on the Group.

(iv] Jnd AS 101First-time Adoption of Indian Accounting Standards-Subsidiary as a first-time adopter

The amendment permits a subsidiary that elects to apply the exemption In paragraph D16(a) of Ind AS 1D1 to
measure cumulative Translation differences for all foreign operations in its financial statements using the
amounts reported by the parent, based on the parent's date of transition to Ind AS, iF no adjustments were
made for consolidation procedures and for the effects of the business combmalion in which the parent
acquired The subsidiary. This amendment: is also available to an associate or Joint venture that uses exemption
in paragraph Dieta) of Ind AS 101,

The amendments do not apply to the Group as it was First time adopter in an earlier year,

(v) Ind AS 109 Financial instruments - fees In the *10 per cent' test far derecognition of financial liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms of a new or
modified finanefei liability are substantially different from the terms of the original financial liability, These fees
include only those paid or received between the borrower and the lender, including Fees paid or received by
either the borrower or lender on the other's behalf. The amendments do not have a material impact on the
Group.

jvi] Ind AS 41 Agriculture - Taxation in fair value measurements

The amendment removes the requirement In paragraph 22 of Ind AS 41 that entitles exclude cash hows for
taxation when measuring the fear value &F assets within the scope oF Ind AS 41. Tha amendments do not Have
any impact on the Group as it does not carry out any agricultural activities,
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2,06 Revenue Recognition;

Company mamEy derives business from executing turnkey projects and sate of goods and services. Company is
also in the business of real estate sector,manufacturing of piastre caps and hote;! business activities.
Effective April 1, 20Lfi, the Company adapted Ind Aii 115 "Revenue from Contracts with Customers" using the
cumulative catch-up transition method, applied to contracts that were not completed as of April 1, 2013 in
accordance with the cumulative catch-up transition method, the comparatives have not been retrospectively-
adjusted. The following is a summary of new and/or revised significant accounting policies related to revenue
recognition. Refer Note 1 "Significant Accounting Policies/' in the Company's 2018 Annual Report for the
policies in effect for revenue prior to April lr 2018. The effect cm adoption of Ind AS 115 was insignificant.

IND AS 115 lays down five step model for revenue recognition which is as follows:

1 Identify contract with customer
2 Identify performance obligations
3 Determine transaction price
4 Allocate transaction price to different performance obligations
5 Revenue recognition

A, Engineering Segment

Revenue is recognized upon transfer of control of promised products or services to customers in an amount
that reflects the consideration we expect to receive in exchange For those products or ser vices.
* Sate nf Go-pcte or Service*
In case of safe of goods performance obligation is satisfied when control is transferred to customer and
recoverability of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is
recognized as and when performance obligation is satisfied.
Ir> case of safe of service performance obligation is satisfied when work is executed, customer approves the

work performed and recoverability of amount is probable. Iransection pnee is same as Invoice value excluding
taxes.Revenue Is recognized as and when performance obligation rs satisfied.
The company accounts for discounts and pricing incentives to customers as a reduction of revenue based an
the ratable stfecateon of the discounts/ incentives to each of the underlying performance obligation that
corresponds to the progress by the customer towards earning the discount/ incentive Such situation generally
does not arise in company.
•Accounting of turnkey projects

Trymkey projects includes building of dam, canals, power house boards building ripm gates etc. in executing
turnkey projects many revenue emerges Hike direct contacts price which is mentioned, claims for arbitrations, or
any other income related to projects,

in item rate contracts, the Company has applied the guidance rn ind A5 115, Revenue from contract with
customer, by applying the revenue recognition criteria for each distinct performance obligation.
As company's major revenue comes through tendering of projects. Generally different set of performance
obligations are already Identified In tenders for which company has to quote separate price for each
performance obligations. 5o performance obligations are fcdentiFied at preliminary stage. Transaction price Far
each performance obligation i$ allocated in contract Itself,

Performance obligation is satisfied- when project authority approves the work and issue running bill on account
of service or goods supplied by the company.

Revenue is recognized over a period of time using output method. Milestone Method. Milestone is being
approved by the project awarding authority by issuing running bill against work executed by the company.
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Variable consideration*. like escalatLon/daims/ arbitration or any incentives cannot be identified at initial level.
Though provision of variable consideration is always forms part of contract with customer but as par past
experience of company, variable consideration is very fluctuating and depends on the current work execution
by the company. Determination of variable consideration Is quite a complex task because it cannot be
measured reliably and variable consideration is not directly related to each performance obligation.

In such situation performance obligations is being satisfied when project authorities approved the bill or paid
the bills issued by company, After which revenue Is recognised on the basis of bills approved.

in case of some claims filed by company which is being approved by third party authority like arbitrator/ courts,

then such claims are accounted and revenue recognized only when order from third party is in favor of
company- unconditionally and project authority doesn' t have any further right to appeal in higher courts,

Contract modifications, either to the contract scope OF contract price are accounted for when additions,

delebons or changes are approved either of the parties. The accounting for modifications of contracts involves
assessing whether the work added to an existing contract is distinct and whether the pricing is at the
standalone selling price. Work added that are not distinct are accounted for on a cumulative catch up basis,
white those that are distinct are accounted for piaspeciively, either as a separate contract,, if the additional
services am priced at the standalone selling price, or a.s a termination of the existing contract and creation of a
new contract if not priced at the standalone selling price.
* Trade receivables and Contract Balances.

The company classifies the rrghl to consrderation in exchange for deliverables as either a receivable or as
unbilled revenue.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue for time and
material contfacts are recognized as related service a#e performed. Revenue for fixed price maintenance
contracts is recognized on a straight line basis over lhe period of the contract. Reverses in excess of hillings is
recorded as u-nhilled revenue and is classified as a financial asset for these cases as right to consideration is
unconditional upon passage of time .

Invoicing in excess of earnings is classified as unearned revenue.

Trade receivable and unbilled revenues- ire presented net of impairment In the Balance Sheet.

B, Accounting of ftealestate Transactions

(i.J* Revenue from real estate projects - The Company derives revenue, primarily from sale of properties
comprising of both commercial arid residential units. Revenue from sale of constructed properties is recognised
at a ‘Point gf Time', when the Company satisfies the performance obligation*, which generally coincides with
completion/ possession of the unit. To estimate the transaction price in a contract, the Company adjusts the
contracted amount of consideration to the time value oF money if the contract includes a significant Financing
component.

(N.f Thu revenue on account of interest on delayed payment hy customers and expenditure on account of
compensation / penalty for project delays are accounted for at the time of acceptance / settlement with the
customers due inuri.eer laiolies with regard indeternunalion ofamnunl r eceivable / payable.

(iiL] Amount received on hooking is classified as contract liabilities and shown in balance.sheet as current or non-
current as classification permits

(iv,]i Eligible expenses incurred for building of real estate unrts/fiats are capitalized and shown as inventory as Work
In progress stock.
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c. Packaging Segment

In case of sate of goods performance obligation is satisfied when control is transferred to customer find
recoverability of amount is probable Transaction price is same as invoice value excluding taxes. Revenue is
recognized as and when performance obligation is satisfied.
In case of sale of service performance obligation is satisfied when work is executed, customer approves the

work performed and recoverability of amount *s probable Transaction peace is same as invoice value excluding
taxes.Revenue is recognized as and when performance obligation rs sabsfted.
The company accounts for discount* and pricing incentives to customer* a* a reduction qf revenue based on
the ratable allocation of the discounts/ incentives to each of the underlying performance obligation that
corresponds to the progress by the customer towards earning the discount/ incentive. Such situations generally
does not arise rn company.
The Company presents revenues net of indirect taxes in its statement of Profit and loss.

D. Accounting for Joint Arrangements Contracts;-
(a.| Under Ind A5 111,Joint arrangement, investment in joint arrangements are classified as either joint operations

or joint ventures The classification depends on the contractual rights or obligations of each investor, rather
than the legal structure of the joint arrangement. Company has both joint operations and joint ventures

(I.) Joint Operations

Company recognize its direct right to the asset, liability, revenue and expenses of joint operations and its share
of any jointly held or incurred assets, liability, revenue and expenses in standalone financial statements.

|lL) Joint Venture*!

Joint ventures are accounted for using the equity method in consolidated financial statements. Such
investments after being recognized at cost in standalone financial statements.

( i.) In respect of contract executed in joint ventures under profit sharing arrangement (Assessment as
AOP/FIrm under Income Tax Laws) , the services rendered la the Joint Ventures are accounted a$ income on
accrual basis The prqfir/Loss is accounted for, as and when it is determined by the Joint Venture and the net
investment in the Joint venture is reflected as investment, loans and advance or current liabilities.
jii.( Profit from those joint ventures which are Firms, are accounted directly in investment account* and
respective investment get increased.

2,07 Other Incomes

af Dividend and Interest Incorne.-

Revenue is recognized when the shareholder's right to receive payment is established (provided that it is

probable that the economic benefit will flow to the company and the amount of income can be measured
reliably). Dividend From subsidiaries is recognized even if the same is declared after the balance sheet date but
pertains to period on or hefprp the date qf balance sheet fl* per rhe Companies Act -, 2013.
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably Interest income Fs accrued on, time basis,by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the? financial asset to that asset 's net
carrying amount on initial recognition.
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2,08 Leases:

A contract is, or contains, a lease If the contract conveys the right to control the use of an Identified asset for a
period of time in exchange for consideration.
Company as a lessee
The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the non-
lease components

The Company recognise* right-gf-use asset representing its right to use the underlying asset for the lease term
at the lease commencement date, The cost of the right-of -use asset measured at inception shall comprise of
the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before
the commencement date less any lease incentives received, plus any initial direct costs incurred and an
estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring ihe
underlying asset or site on which it is located. The righr-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasuremant of the
lease liability The right-of-use assets is depreciated using the straight-line method from the commencement
date over the shorter of lease term or useful life of right- of-use asset. The estimated useful lives of right -of use
assets are determined on the same basis as those of property, plant arid equipment.

Right-of-use assets are tested for impairment yjhenever there is any indication that thesr carrying amounts may
not be recoverable impairment loss, if any, Is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the
lease, if that rate can be readily determined. If that rate cannot be readily determined, the Company uses
incremental borrowing rate, For leases with reasonably similar characteristics, the Company, on a lease by lease
bas=s. may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate
for the portfolio as a whole. The lease payments shall include fixed payments, variable lease payments,residual
value guarantees,exercise price of a purchase option where the Company is reasonably certain to exercise that
option and paympnts of penalties for terminating the lease, if the lease term reflects the lessee exercising an
option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount
to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and
remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised In-
substance fixed lease payments. The company recognises the amount of the re-measurement of lease liability
due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon
the nature of modification, Where the carrying amount of the right-of-use asset is reduced to zero and there is
a further reductEon in the measurement of the lease liability, the Company recognises any remaining amount of
the re-mea&uramsrst in statement af profit and loss.

The Company has elected not to apply the requirements of rnd AS 116 Leases to short-tenm leases of ah assets
that have a lease term of 12 months or less and leases for which the underlying asset Is of' low value, The lease
payments associated with these leases ura recognized as an expense on d straight-line basis over the lease
term

Company as a lessor
At the inception of the lease the Company classifies each of -is leases as either an operating lease or a finance
lease. The Company recognises lease payments received under operating leases as Income on d straight- line
basis over the lease term. In case of a finance lease, finance income is recognised ever the lease term based on
a pattern reflecting a constant periodic rate of return on the lessor's net investment in the lease. When the
Company is an intermediate lessor it accounts for its interests in the head lease and the sublease separately. It
assesses the lease classification of a sub lease with reference to the right -of-use asset arising from the head
lease, not with reference to the underlying asset, if a head lease is a short term lease to which the Company
applies the exemption described above, then it classifies the sub-tease as an operating lease.

If an arrangement contains tease and non-lease components, the Company applies Ind AS 115 Revenue from
contracts with customers to allocate the consideration in the contract

The incremental borrowing rate applied to lease liabilities created after Aprill, 2022 Is 11%
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Z,09 Foreign Currency Transactiom

The Functional and reporting currency of the company is INR. Transactions other than functional currency are
treated as foreign currency transactions.
(i. ) initial Recognition

Foreign currency transactions are recorded; in the Functional currency, by applying to the foreign currency

amount the exchange rate between the functions! currency and the foreign currency at the date of the
transaction,,

[ii. J Conversion

Fo-reipn currency monetary items are reported using the closing rate.Nan-monetary items which are carried In
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction.

(iliL) Treatment of Exchange Differences
Exchange deferences arising on settlement/restatement of short term foreign currency monetary assets and
liabilities of the Company are recognized as income or expense in the Statement of Profit and Loss.

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed
asset are capitalized and depreciated over the remaining useful life of the asset Exchange differences arising
ort other long- term foreign currency monetary Items are accumulated In the "Foreign Currency Monetary
Translation Account" and amortized over the remaining iife of the concerned monetary item.

|iu.) Translation of Foreign operation

The results and financeI position of a foreign operation (none of which has the currency of a hyperinRationary
economy) that have a functional currency different from the presentation currency are translated into the
presentation currency as follows:

* Assets and liabilities for each balance sheet presented ji.e, Including comparative^ are translated at the
closing rate at the date of that balance sheet,

•Income and expenses for each statement of profit and loss presented (i.e, including comparatives) are
translated at average exchange rates; and

* All resulting exchange differences have been recognised in other comprehensive income.

On disposal oF a foreign operation, the associated exchange differences are re-classified to profit or loss, as part
of the gam or loss on disposal.

2,10 Sorrowing Costs;

borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready tor their intended use, are added to
the cost of those assets,until such time as the assets are substantially ready for their Intended use.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are
incurred.

The Company determines the amount pf harrowing casts eligible fgr capitaiiraTion a5 the actual borrowing
costs incurred on that borrowing during the period less any interest income earned on temporary investment of
specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows funds
specifically for the purpose of obtaining a qualifying asset. In case if the Company borrows generally and uses
the funds far obtaining a qualifying asset, borrowing casts eligible for capitalization are determined by applying
a capitalization rate to the expenditures on that asset.

The Company suspends capitalization of borrowing costs during extended periods In which it suspends active
development dFa qualifying asset..
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2,11 Retirement and Other Employee Benefits:

Defined Contribution Plans

( a.) Payment to defined contribution retirement benefit plans are recognized as an expense when employees,
as certified by board of directors have rendered service entitling them to the contributions.

jb.J Provident fund of the Company is a defined contribution scheme. The Company has ng obligation, other
than the contribution payable to the provident fund The Company recognizes contribution payable to the
provident fund scheme as expenditure, when an employee renders the related service, if the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already
paid. The deficit payable to the scheme is recognized as a liability after deducting the contribution already paid.

(c.) Pension Fund of the Company is a defined contribution scheme. The Company has no obligation, other
than the contribution payable to the provident Fund. The Company recognizes contribution payable to the
provident fund scheme as expendduFe, when an employee renders the related service, if the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already
paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid

Defined Benefit Obligation Plans

Far defined benefit obligation plants, the cost of providing benefits is determined ussrig the projected unit
credit method, with actuarial valuation*? freing carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses, the effects of changes to the assets, ceiling(if
applicable) and the return on plan assets (excluding Interest }is reflected immediately In the statement of
financial position with a charge or credit recognised in other comprehensive income in the year in which they
occur. Remeasurement recognised in OCI rs reflected immediately in retained earnings will not be classified to
profit & Joss, Wet interest is calculated by applying the discount rate to the net defined liability/asset. Defined
benefit costs are categorized as follows:

1.) Service costs ( including current service cost, past service cost as well as gains and losses on curtailment and
settlements).

2. ) Net interest expense or income

3,) Remeasurement

(d.) Gratuity liability is a defined benefit obligation of the company, the Company provides for gtatuity la
employees as calculated; by actuarial valuer,. The benefit is. in the form of Lump sum payments to vested
employees on resignation, retirement, on death while in employment or on termination of employment of and
amount equivalent to 15 days bask salary payable to each completed year of services, Vesting occurs upon
completion of 5 year:* af services. The company has not made annual contributions to funds administered by
trustees or managed by Insurance companies.

(t.) Accumulated leave, which Is expected to be utilized within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as chid addltponal amount that It
expects to pay as a result pf the unused entitlement that Has accumulated at ihe reporting date,

The Company treats accumulated leave expected TO he carried forward beyond twelve months, as long-term
employee benefit tor measurement purposes. Such long-term compensated absences are provided tor based
on the actuarial valuation using the projected unit credit method at the year- end, The Company presents the
entire leave as a non-current liability in the balance sheet.

The present value of the defined benefit obligation is determined by discounting the estimated future cash
out!lows by reference to market yields at the end oF the reporting period on government bonds that have
terms approximating to the terms of the related obligation.
The net interest cost is calculated by applying she discount rate to the net balance of the defined benefit
obligation and the fair value of pien assets. This cost is included in employee benefits expense in the statement
of profit and loss,
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Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the period in which they occur , directly an other comprehensive income and such re-
measuremerit gain / ( loss) are not reclassified to the statement of profit and toss in the subsequent periods.
They are included in retained earnings in the statement of changes in equity.

2,12 Taxationr

Tax expense comprises pf current tax, deferred tax and Dividend Tax which are described 3S Follows
( a.) Current Tax

Currealt tax is measured after providing deductions under chapter VI A of Income fax Act, 1961 and making
adjustments of ICDS prescribed under Income Tax Act, 1961 at the amount expected to be paid to the tax
authorities, using the applicable tax rates, Current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of reporting period.Current Tax ts generally charged to profit & loss except
when they relate to items which are lecagmzed in other comprehensive income or equity.

(b.) Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets end liabilities in
the finanrial statements and the corresponding tax bases used in the computation of taxable profit Deferred
tax liabilities are generally recognised for all taxable temporary differences Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will he
available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will tie available to allow all or part of the asset
to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability a settled or the asset realized, based on tax rates (and tax laws) that have bean enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities.
Deferred Tax IS generally charged to profil & loss except when they relate to items which are recognized in
other comprehensive income or equity.
Deferred tax asset and deferred tax liabilities are off-set if a legally enforceable right exist to set-off current fax
asset against current tax liabilities and the deferred taxes relates to the same taxable entity and the same
taxation authority.

2,13 Property, Plant and 'Equipment;

(a.) PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits
associated with the items will flaw to the company and the cost of the item can be measured reliably,

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates,
any import duty and other taxes any directly attributable expenditure on making the asset ready for its
intended use including relevant borrowing cost for qualifying asset. Expenditure incurred after Property Plant ft
Equipment have been put into operation such as repair ft maintenance are charged to the statement of Profit ft
Loss in the year in which the costs are incurred. Major shutdown and overhaul expenditure are capitalized as
the activities undertaken improves the economic benefit expected to arise from the assets.

Assets in the course of construction are capitalized in the assets under construction account. At the point when
the asset is operating at management's intended use, lhe cast of construction is transferred to the appropriate
category of the PROPERTY, PLANT ft EQUIPMENT and depreciation commences- Cost associated with the
commissioning of the asset and any obligatory decommissioning costs are capitalized where the asset is
available for use but incapable of operating at normal levels unlsl a year of commissioning has been completed.
Revenue generated from production during the trial period capitalized.
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Capital subsidy received against specific assets is reduced from the value of relevant PROPERTY, PLANT &
EQUIPMENT.

(b.) Free hold land i«s carried at historical cost

(c.( l easehold land is nql amortized as all leasehold «and is cm 99 years lease with local authority and such
leasehold land is outside the scope of Ind A5-1&,

Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost
Otherwise,such items are classified as inventories.
An item of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of asset, Any gain or loss arising on the disposal or
retirement of an Item of PROPERTY, PLANI & EQUIPMENT is determined as the difference between the safes
proceeds, and the carrying amount of the asset and is, recognized in statement of profit & loss.

Depreciation and Estimates;

Depreciable amount for assets is the cost of an assetr or other amount substituted for costs, less its estimated
residual value, Depreciation is recognized so as to write off the cost of assetjother than free hold land and lease
hold land having 99 years of lease and properties under construction] less their residual values(after
considering die restoration cost! over their useful lives using Written down value method as prescribed In
schedule II of companies act, 2013.

2,14 intameible Assets:

IntanRshie assets (which comprises of software acquired (useful life 3-5 years) ) and depreciation /amortization
on WDV method as per Companies Act 2013 and impairment losses it any.

Amortisation is reragnized on a written down value basis over their estimated useful lives. The estimated useful
life and amortization method are reviewed at the end of each reporting period, with the effect of any changes
in estimate being accounted for on a prospective basis Intangible assets with Indefinite useful fives that are
acquired separately are carried at cost less accumulated impairment losses.

2,15 Capital Work in Progress;

Capital work In progress are stated at cost and Inclusive of preqppratlve expenses, project development
expenses etc,

2,16 Impairment of Property, Plant & Equipments and intangible Assets:

At the end of each reporting year, the company reviews the carrying amount of its tangible and intangible
assets to determine whether there is any indication that those assets are suffered an impairment loss If any
such indication exists the recoverable amount of the asset is estimated in order to determine the extent of
impairment loss (if any) , Where it is not possible to estimate the recoverable amount of the individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where
d reasonable and consistent basis of allocation cm be identified, corpOEate assets are also allocated la
individual cash-generating unit or otherwise they are allocated tn the smallest group of cash-generating unit for
which a reasonable and consistent allocation basss can be identified.

Recoverable amount a the higher of fair value less cost to sell and value In use. In assessing value in use the
estimated future cash flow are discounted ta their present value using pretax discount rate that reflects current
market assessment if the time value of money and the ri&'k, specific to the asset for which the estimates of
future cash flows have not been adjusted
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An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying amount of an asset
or a cash-generating unit exceeds its recoverable amount. A previously recogoired impairment loss is increased
or reversed depending on changes in circumstances,

However the carrying value after reversal is not increased beyond the carrying value that would have prevailed
by charging usual depreciation if there was no Impairment.

2,17 inventories:

inventories are stated at the lower of cost or net realizable value, details as follows

Raw MaLeriiaLstores & spares, Components,
construction material,

CosL includes cost rtf purchase and other costs incurred in bringing
the inventories tn the present location and condition.

Process Stocks and finished goods Cost fnr GHIS purpose includes direct material cost, labor cost plus
appropriate share of manufacturing overheads allocated on
absorption cost basls.fexduding borrowing cost )

Work Irt prepress in case ol Real Estate Projects Cost for this purport* includes Land, borrowing costs, direct
material cost., labor cost plus appropriate share at manufacturing
overheads allocated on absorption cost basis.(excluding
borrowing cost)

Costs of inventories are determined on FIFO basis. Met reliable value is estimated selling pFice in the ordinary
course ofibusiness

Goods i>n transit are stated at actual cost and freight iF any.

2,13 Investment in Subsidiaries and Joint Venture:

Investment in subsidiaries is carried at deemed cost in the separate financial .statements.

investment In joint ventures and associates are valued at cost after adjusting impairment.

2,19 Provisions, Contingent Liabilities & Assets:

A Provision is recognized when an enterprise has a present obligation as a result of past event, it is probable
that an outflow of resources will be required to settled the obligation and a reliable estimate can be made of
the amount of the obligation. Provisions are not disclosed to Its present value and are determined based on
beat management estimate taking into account the risks and uncertainties surrounding the qblagation required
fo settle the obligation at the balance sheet date-

These are reviewed at each balance sheet date and adjusted to reflect ihe current best estimates.

A contingent liability is a possible obligation that arises from pasL events and the existence oT which will he
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the enterprise or a present obligation that is not recognised because it is not pFObable that an
outflow of resources will be required to settle the obligation.
A contingent asset is a possible asset that arises from past events the existence uF which will be confirmed only
by fhe occurrence or non-gccurrence of one or mare uncertain future events ngt wholly within the control pf

the enterprise,

Contingent liabilities and assets are not recognized but are disclosed in the notes.
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2,20 Financial Instruments:
Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual
provisions Of the ifiStrumtints. Financial assets arid financial liabilities are ihltidily rr'iedsured M fair value.
Transaction costs that are directly attributable to the acquisition nr issue of financial assets and financial
liabilities ( other than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate,on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognized immediately in profit or loss.

Financial Assets:

la.I Classification:Tire Company classifies its financial asset* in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and

those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual
terms of the cash flows
(b.) Initial Recognition: Financial assets are recognised initially at fair value considering the concept o(

materiality. Transaction costs that am directly attributable to the acquisition of the financial asset (other then
financial assets at fair value through profit qr lass) are added, to thp fair value measured nn initial recognition of
financial assets .

(E.) Subsequent Measurement of financial Assets - financial assets are subsequently measured at amortized
cost if they are held within a business whose objective is to hold these assets in order to collect contractual
cash flows and the contractual terms of the financial asset give Tise on specified dates to cash flows that are
solely payment* of principal and interest on the principal amount outstanding.
Financial assets at fair value through other comprehensive Income (FVTOCI); Financial abi&tS are subsequently
measured at fair value through other comprehensive income (FVTOCI), if it is held within a business model
whose objective is achieved by both from collection of contractual cash flows and selling the financial assets,

where the assets' cash flows represent solely payments of principal and interest. Further equity instruments
where the Company has made an irrevocable election based on its business model, to classify as instruments
measured at FVTOCI,are measured subsequently at fair value through other comprehensive income.

|d.) Bmpairmerit of Financial Assets: The Company assesses on a Forward looking hasis the expected credit
losses associated with its assets carried at amortized cost and FVTOCI debt instruments, The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

In accordance with Ind AS 109; Financial Instruments, the Company recognizes impairment loss allowance on
trade Standalone Financial Statement as a!and for the year ended 31st March, 2018 SPML Infra Limited 114
Annual Report 2017-18 receivables based on historically observed default rates. Impairment loss allowance
recognized during the year is charged to the Statement of Profit and Loss.

(e.) Derecognition of financial asset*; A financial asset is primarily derecognised when-

- The rights to receive cash flows from the asset have expired,or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay co a thud party u-nder a 'pass- through1 arrangement;
and either ( af the Company has transferred substantially all the risks and rewards of the asset, or |b| the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset
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When the Company has transferred its rights to receive cash flows From an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership,

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues TO recognise the transferred asset to the extent of the
Company's continuing involvement In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured pn a basis that reflects the rights and obligations
that the Company has retained,

Financial Liabilities:

ja,| Classification: The Company classifies its financial Habifities in the following measurement categories:

Those to be measured subsequently at fair value through profit or loss, and

Those measured at amortized cost using the effective interest method. The classification depends on the
entity's business model foi managing the financialIlabilities and the contractual teims of the cash flows.

(b.) Initial Recognition: Financial IIahill ties are recognized at fair value on Initial recognition considering the
concept of materiality. Transaction costs that are directly attributable to the issue of financial liabilities that ere
not at fair value through profit or loss are reduced from the fair value on initial recognition.

(c.) Subsequent Measurement of Financial liabilities: The measurement of financial liabilities depends on their
classification,as described below'

Amortised cast: After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective interest rate ( E1R ) method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortization process

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or edits

that are an integral part of the EIR, The EIR amortization is included as finance costs in the statement of profit
and loss,

(d.j Derecognition o[ Financial liabilities: A financial liability is derecognised when the obligation under the
liability 15 discharged or cancelled or espires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantial modified, such
an exchange or modification is treated as the Derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised m the statement of profit or loss.

Offsetting of Financial Instruments

The Company offsets a financial asset and a financial liability when it currently has a legally enforceable right to
set off the recognized amounts and the Company intends either to settle on a net basis, or to realize the asset
and settle the liability simultaneously,
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2,21 Fair Value Measurement.

The Company measures; financial instruments, such as, equity instruments at fair value at each reporting date.

Fair value is the puce that would be received to sell an asset OJ paid to transfer a liability in an orderly
transaction between market participants at she measurement date, The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liabitity takes place either:

- In the principal market for the asset pr liability, gr

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the mast advantageous market must be accessible by the Company

Thu fair value oF an asset or a liability is measured using the assumptions that maikct participants would use
when pricing the asset pr liability,assuming *hat market participants act in their economic best interest -

A fair value measurement of a nan-financial asset takes into account a market participant's ability to generate
economic benefits by using Hie asset in its highest and best use or by selling It to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and Far which suFficienl data
are available to measure fair value, maximizing the use oF relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole;

- level1- Quoted [unadjusted) market prices inactive markets for identical assets or liabilities

Level 2 - Valuation techniques fos which the lowest level input that is significant to the fair value measurement
indirectly or indirectly observable

- Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.
For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determ'meswhether transfers have occurred between levels In the hierarchy by re-assessing categorization
(based on the lowestlevel input that is significant ta the fair value measurement as a whole! at the end of each
reporting period.

The Company's management determines the policies and procedures forboth recurring Fair value
measurement, suchas instruments and unquoted Financial assets measured at fair value.. And For non-recurring

measurement.such a-s assets held for disposal in discontinued operation

At each reporting date, the management analyses the movements in the values oF assets and liabilities which
are requiredto be re-measured or re-assessed as per the Company's accounting policies. For this analysis,, the
management verifiesthe major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracUarud other relevant documents.
The management also compares the change in the fair value ofeach asset and liability with relevant external
sources to determine whether the change is reasonable,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis ofthe nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

This note summaries accounting policy for fair value. Other Tair value refated disclosures are given In the
relevant notes.
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2,22 Nan-Current Asset Held for Sale and Discontinued Operations

Non-current assets are classified as held for sate If their carrying amount will be recovered principallythrough a
sale transaction rather than through continuing use. The criteria for held for sale is regarded met only whenthe
assets is available for immediate sale in its present condition, subject onfy to terms that are usual and
customaryfor sale ot sucti assets,its sale is highly probafcrte; and it will genuinely be sold, not abandoned

Non-current assets held for idle are measured at the kiwer of their carrying amount and fair value less toils to
sell,except for assets such as deferred tax assets.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fairvajue less costs to
sell A gain is recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal
group), bul not in excess of any cumulative impairment loss previously recognised. A gain or loss notpreviously
recognised by the date ofthe sale of the non -current asset (01 disposal group) is recognised at the date of de-
recognition.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or
amortized,

A discontinued operation is a component of an entity that either has been disposed of, or is classified as held
for sale,and:

- represents a separate major line of business or geographical area of operations,

is part of single coordinated plan to dispose of a separate major line of business or geographical area of
operations.
Nan-current assets classified as held For sale and tire assets oF a disposal group classified ass held Far sale are
presented separately from the other assets in the balance sheet - The liabilities, of a disposal group classified as
held for sale are presented separately from other liabilities in the balance sheet

Discontinued operations are excluded from the results of continuing operations and are presented as profit or
loss before / after tax From discontinued operations in the statement oF profit and loss.

2.23 demerit Reporting and Accountinjg Policies

Operating segments are reported In a manner consistent with the Internal reporting provided to the chief
operatingdeosian maker, Chief operating decision maker review the performance of the Company according to
the nature ofprqducts manufactured traded and Services provided, with each segment representing a strategic
business unit thataffers different products and serves different markets. The analysis of segments is based on
the activities performed by each segment.

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing arepresenting financial statements of the Company as a whole,

2,24 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks end on hand and short-term deposits
with anoriginal maturity of three months or less, which are subject to an insignificant risk of changes in value
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2,25 Earnings per Share

(a,) Basic EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of
shares outstanding duriHR financial year adjusted for bonus elements in the equity shares issued durinR the
year.

(b.) Diluted EPS

For the purpose of calculating diluted earnings per sharp, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

3 Key Sources of Estimation Uncertainty and Critical Accounting Judgements

In ihe course of applying the policies outlined in all no-tes under section 2 above., the Company is required to
make judgments, estimate? and assumptions about the carrying amount of assets and liabilities Thar are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ From these estimates.

Thu estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is rpvised if the revision affects only that period, or in the
period of the revision and future period, if the revision affects current and future penod.
Key sources of estimation uncertainty

(i-l Useful Fives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at Feast once a year, Such Jives are
dependent upon an assessment of both the technical lives of the assets and also their likely economic lives
based on various internal and external factors including relative efficiency and operating costs. Accordingly,
depreciable lives -are reviewed annually using the best information available to the Management.

( li.) Impairmerit oF property plant and equipment

Determining whether the properly, plant and equipment are Impaired requires an estimate in the value In use
of plant and equipment. The value In use calculation requites the Management to estimate the future cash
flows expected to arise from the property, plant and equipment and a suitable discount rate in order to
calculate present value. When the actual cash flows are iess than expected, a material impairment loss may
arise.

(ili.) Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events that can reasonably be estimated. The timing of
recognition requires application of judgment to existing facts and circumstances which may be subject to
change- The amounts are determined by discounting the expected future cash flows at a pre- tax rate that
reflects current market assessments of the time value of money and Lhe risks specific La the liability,

(iv.) impairment of investments in joint ventures and associate

Determining whether the investments In jpsnt ventures and associate are impaired requires an estimate in the
value in use of investments In considering the value in use, the Management have anticipated the future
commodity prices, capacity utilization of plants, operating margins, and availability of infrastructure, discount
rates and other factors of the underlying businesses j operations of the investee companies. Any subsequent
changes to the cash Flows due to changes in the above mentioned Factors could impact the carrying v^Fue of
investments.
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(v.) Contingencies

in the normal course of business,, contingent liabilities may arise from litigation and other claims agamst the
Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantify
reliably are treated as contingent: liabilities. Such liabilities are disclosed in the notes bui are not recognised.

(vi.) Fair value measurements

When the fan values of financial assets or financial liabilities recorded or disclosed In the financial statements
cannot be measured based on qyoted prices in active markers, their fetr value i$ measured using valuation
techniques including the DCF model, The inputs to these models are taken from observable markets where
possible* but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments
include consideration of inputs such as liquidity risk, credit risk and volatility .

(vil-J Taxes

Deferred Tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will
be available 3gainst which the losses can be utilized Significant management judgment is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level
of future taxable profits together with Future tax planning strategies

177



O'M INFRA LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31sl March,2023

4 Property, Plant & Equipment [As per Annexure 4A}
(Amount In lacs)

Particulars AS art 31,03,2022AS at 31.O3.20Z3
Cost/Decmed cost

Opening Balance 10862.21 10366.46
Adjustment of opening fo-r Ujjain 0.00 22.79
Addition 580.94 1005.44
Deduction 2217.94 532.47
Ooslng Balance 9234.22 10862.21

Accumulated Depreciation and impairment
Opening Balance 4448.11 4040.03
Adjustment of opening for Ujjain 0.0*2 14.OS
Depredation expenses 657.28 705.76
Deduction 1445.40 311.76
Posing Balance 3659.99 444fi.ll

Carrying Value 5574.23 6414.10
Note :
All the immovable properties of land and buildings which are freehold, are held in the name of the Company as at the balance sheet
dale. Company has changed its name from Dm Metals Infraprafects Limited to Om Infra Limited- Company has not effected such name
change in the title deeds of the all immovable properties

Except above, In respect of immovable properties of land and building that hast? been tafcen on lease and disclosed as fixed assets in the
financial statements,the lease agreements are in the name of The Company except below:

(Amount in Lacs)
AS St 31.03.Z0Z3 As at 31.03.202 ZS.Nd Particular

Temporary Labour Quarter/sh#d/hui and Faridabact unit are constructed
on customer project site are not owned by the company and provision of
depredatipn/amprtlration made as per rules of the tdpmpanies ?cttGrgss
Block)

1

O.0C« 492.56
Land EL BuiSding not in the updated name of the company including
property which is yet to be registered in the company' s name Igross BJoc&c)2

9040,84 9040 84
PPE Includes on which depreciation is being charged as per income tax
act,1961.(Net Blocficl3

279.61 348 02

Notes
Certain Property Plant & Equipment are pledged against borrowings, the details relating to which have been described in
Note 23 pertaining to borrowings.

1
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Annerare 4A- Property,Plant & Equipme-nt

^Ra.ini= -:s;
E jiHing/Terrp.
La&aur Quirter

SI>H

Tenancy R^vt/
tease nc!dLind

Hant end mectiinerY Furnflure and ?nrtu.'«5 C-ffse equipment Efcctrsa!Frtt-ni AJCJ Crcfer TangiWee TotalPartialism Computer Vefrciet Te^mprcr^ wwfden hut

QMt/Deem«a c«1
«53.71As atD1042023 aBST.BS 2129.29 34.41 65.E4 39UB 55.34 25.45 4E2.64 E.50 14355.4«

1ZJE
25E.H
442..43j

4934.54

Adjustmê of opeohf ftirU sin
Addrfcofi
Decuct*-
AS Bt 35.052022

Q.42 IK 13= 1S3 4.22 0 44 22.75
1203.44
3=2.47

133=2.23

I.ES a cc 44 42
:= =:

UflLSS

LIE” OJ&O 1.13 3 57 44 45-
:= 7 =

465J3G

DDC
IS 4=

3D33.50
3.CC 752 3 25 122 :?c

36.04
o.oc

2129.23 7136 33.44 57.33 E.30
Addition

eduction
32.22 AAd.33 LIES 7.22 "17 15.23 T7.0L

52 7=
0.00 323.24

1217.=4Zi-E.EO 0 00 0.25 0.4H C.DO 2 =;
3200.42AS at 2102 2022 3355.70 .2129.25 122-55- 7337 33.44 53.10 52.21 432.03 0.00 9234.22

AmimuaedBearedaton and fcrapaimwrt
2531.3DAs at 01042011 1017.57 3.33 56.QS 4735 33.01 55.53 20.52 257 74 532 4040.03.Adjustment cfocenn;for Li sin

Bepcedbtibn expenses
Deductfan
AS Bt 31032022

D.2Z 5.52
41311
::E
2553.59'

0 42 e * * IK 4.05 022 14.0S
723.76
311.75

4443.13

21322
13.03

1224.DC

B - DC S25 LD.lt LJr 4.73 4.30 22 22
:=

322.76

0.00
CLDC 12 £3 £ 73 lit 1:39 0.66

23.4c
O.OC

3.53 52-20 513S 233+ 51.32 532.
'epredertibn expenses

ecurtcf-
159.72 37E.43

1=2344
13 ca £.52 0J£ 1.96 7.70' 471= O.CO =37.22

1443.40G.K o.co u.CC- G.-M O.CO 74 61 33-1-AS at 2102 202H 1423.75 3.33 1559.73 67.25 6030 50.42 52.53 35.15 31530 OJQG 3555.55

Carrying Valia:
1340.53
2235.23
1335.51

A5 K 31.03,2022
As at 31.03.2222
As at C1.04.2C21

164154
1B09 44
2542.22

2123.41
2123.41
2123.41

::iL 13 27
20.02

3 01 3.42 15-16 157.73
L46 C4
.114 5C

0.00 ::?-2=
22:
2£.24

£ £0 5.31 7.27 D.“£ 6414.10
£226.4=LE.13 6 := 9 73 3.51 032

13i?:-- -iseu

MCtnSG Ct DegfHMlfinn
HSi zZ 1£ 5 ID 3 =-13

WDV
:z-

YtDV'ri‘iA wm WDV 1VDV WDV YtEhl WDV WDV
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S investment Property (As per A n n e x S A)
(Amount in Lacs)

Particulars As at 31,(33,2023 As at 31.03,2022
Cost/Ofpmed eo*t

penfns Be!lance 5158.24 51SB.24
Addition 1050-07 0,00
Deduction 531 60 0.00
Closing Balance 5676.71 5153,24

Accumulated Depreciation and impairment
Opening Balance 52.25 45.60
Deprecation expenses 5.90 6.65
Deduct-cm 57 -K 0.00
dosing Balance 0.60 52.25

Ca frying Value 5676,17 5105-93

Note :
All the immovable properties of land and buildings which are freehold, are held in Ihe name of the Company as at the balance sheet
date. Company has changed its name from Om Metals Infraproĵ cts Limited to Dm Infra Limited. Company has not effected such name
change m the title deeds of the all immovable properties.

Except above, in respect of immovable properties of land and building that have been taken on lease and disclosed as fined assets in the
financial statements, the lease agreements are in the name of the Company except below:

Disclosure pursuant to Ind A5 40 "Investment Property'1

a. ji Amount recognised in the Statement of Profit and Lo5S for investmenI properly .

(Amount In Lacs)
Particulars 2022-23 2021-22
1. Rental Income derived From investment property
(Om metal auto private limited)
(Exclusive of G5T|

102.51 102.51

2. Rental income derived tram investment property
(Om Automolors Private Limited)

(Exclusive of G5T]

30 00 30 DO

b.) Fall market value of myestment pioperty:

ParticularsS.hlOr 2022 23 2021 22
F-99,VKIA JAIPUR, [ 1172 5Q.M|P.Y. 1429.63 SQM))1 1769.87 2159.D1
A21- - 22-Industrial Estate Kota2 142.85 142.85

3 A-37-3S industrial Estate Kota 142.85 142.85
D- 26 industrial Estate Kota 157.08 157. D84
Special IJPI Kota (19753 SQMj 1550.24 1580 245
Special lr IPI A Kota 111202 SQM) 2576.46 2576 Abb
Special lr IPI A Kota (SGSG SQMJ7 2300.13 2300.IS

S Residential cum Commercial Land.Deoli 627,69 627.66

fair valuation taken same as last year as per valuation report by approved valuer.
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Annexure 5A- investment property

(Rs. tn Lacs]

Buildings [Owned)Particulars Leasehold land Leasehold Land Tangibles Total
Residential

Cost/Deemed cost

As at 01.04.2021 4990.32 49.20 113.66 5158.24
Addition
Deduction

0.00
0.00

As at 31.03.2022 4990.32 49,26 113,66 5153,24
Addition 7S.57

414.96
973.50
115.64

1050.07
531.60Deduction

As at 31.03,2023 4651.93 49.26 975.52 5676.71

Accumulated Depreciation and
As at 01.04.2021 0.90 0,00 45,60 45.60
Depredation expenses

Deduction
5.65 5.65

0.00
As at 31.03.2022 0.90 9.90 52.25 52.25
Depredation expense?

Deduction
5.90 5 90

57.55 57 jg

As at 31.03.2023 0.00 0.00 0.60 0.60

Carrying Value
.As at 31.03.2023
As at 31.03.2022
.As at 01.04.2021

4651.93
4990.32
4990.32

49.26
49.25
49.25

974.93
65.41
73.05

5575.12
5105.95
5112.64

Useful Life of the Assets (Years) 60-99 50-99
Method af Depreciation NA NA WDV
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6 Capital-Work-Un~Progress fCWIPj
a) (Amount In Ucs^As at 31,03.3023

Amount incwif tor a period of TotalCWIP
LessthanIyear Mare than 3 years1-2 years 2-3 years*

Projects In
progress 75.46 75.«
Projects
temporarily
suspended

27.61
27,61

Total CWIP 0 0 103.03 103,03

(b.) for capital-work-in progress, whose completion j§ overdue or lias exceeded its cost compared to its original plan

TQ be completed in
CWIP

Less than 1year More than 3 years1-2 yean. 2-3 years
Project 1
Projects 2
For Capital Work in Progress completion time and its cost to be incurred not estimated by management.

a) (Amount In Lacs)
As at 31,03,2022

Amount in CWIP for a period of TotalCWIP
Less than1year 1-2 years 2-3 years More than 3 years

Projects in
progress 0.00
Projects
temporarily
suspended

52 93 57-93

Total CWIP 0 0 $2.93 52.930

(b.J For capital’work In progress,whose completion is overdue or has exceeded Its cost compared to its original plan

To be completed InCWIP
Less than 1year 1-2 years 2-3 years More than 3 years

Project 1
Projects 2
Fdr Capital Work rn Progress completion time and its COSttO be incurred not estimated by management,
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7 Intangible Assets

Software |Amount In lacs)
Cobt/Deemed cost
As at 01.04,2021 4.20
Adjustment of opening for Ujjain
Asldition
Deduction

0.20
1.2S

5,71As at 31,03,2022
Adjustment of opening for Ufijain
Addition
Deduction

0 00
CLOG

As at 31,03.2023 5.71

Accumulated ArtlUHteution and merit
3.67AS at 01.04.2021

Adjustment of opening for Uijain
Amortization expenses
Deduction

Q 25
0.78

As at 31.03.2022 4.70
Adjustment of -opening for Ujjam
Amortization expenses
Deduction

0 71
0.00

AS at 31.03.2023 5.40

Carrying Value
As at 31.03.2023
AS at 31.03.2022
As at 01.04.2021

0.3O
101
0 53

Useful Life at the assets (Range) 3.00
Method Of Amortiiataon WDV
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8 Right to. Use Assets
me changes In the carrying value of right of use assets for the year ended March 31, 2023 are as follows:

Particulars {Amount in Lacs)
RpcSassified on account of adoption of Ind AS 116
As at 01.04 .2021 459-74

Addition
Deduction

0 CO
0.00

As atS3i.03.2022 459.74
Addition
Deduction

0-00
0-00

As at 31.03.2023 459r74

Accumulated Amortization and Impairment
AS at 01,04.2021 110-56

Amortization expenses
Deduction

3 S-&4
0 00

As at 31.03.2022 144.41
Amortization expenses
Deduction

53 96
Q.OO

As at 31.03.2021 198.37

Carrying Value
As at 31.03.2023 261.37
As at 31.03.2022 315.33
As at 01.04,20?i 340-17

The breafe-up of current and non-current lease liabilities is as follows:

2022-23 2021-22Particulars
Current lease liabilities
Non-current lease liabilities

33 ,40
12y .72

38 -40
148 49

168.12 18 G.89

The details of the Contractual Maturities of Lease Liabilities as at March 31st 2023 on an yndiscounted bas?s are as follows:
{Amount in Lacs)

2022-23Particulars 2021-22
Less than one year
One to five years
more than five years

3B.40
153.60
33.40

38 40
153 GO
76.BO

Total 230,40 268.80
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Annexure 9A- InvestmentsJNon Current] [RsjnLao]
As at 31.03.2023 AS at 31.03,2022

Particular Paid upvalue
No.of Shares Value In Rs, No.of Shanes Value in Rs.

Investment in equity investments
Joint Ventures/ AssociatesfAt cost or
deemed cost]

Sanmata infra Developers Pvt Ltd.

Sanmati infra DevelopersPvt Ltd. (Share
Warren&J

Bhflwara Jaipur TolF Road P.Ltd.*
Uttar Pradesh Logistic ?.Lid.
Wen Bengal Logtstks F.Ltd.
Gurtia Thermal Power Company ltd.

10 5DDCC0 0.00 500000 50.00

10 45GCOO
33E22DS

5CCQ
5000

25000

45.CC 450000
3332205

5000
5000

25000

45.0C;

5039.7010 sun
10 0.00 0.69
10 0.1» G_50
10 2 5C 2.5C

47JC 5155.39

" L&ans has been classified as current -as companies going concerned is effected and investment is not impaired.

OTHER 1IWE5TMPJTS j QUOTED;

(At fair Value through OClj
Imesiments in Equity instruments

VJangJairn Timber Ltd.
fiefiancE Capita' Ltd.
Refiaoce Communication Ltd.
Reliance Infrastructure Ltd.
Re:iance Rowsr Ltd
Refiarae Industries Ltd.
State Bank -of India
Csrlury Erne Ltd.
Sbi Mutual Fund

10 0.03 0.03
10 o.cc 0.00

5 0.00 O.CC
10 0.01 O.CC'
10 o.cc o.cc
10 3.32 2.53
10 O.CC 0.25
10 0.00

50.00
0.11
O.CC'

53.42 3-OS

investment inGovernment securities
(At Arranged ttastf

National saving Certificate ( Deposited
witT: sales ta*. deptt.) 0.13 0.13

0.13 0.13

lnvestment in Subsidiaries( UrmuotedH At
cast or deemed cast]

Om MfiCafeConsortiMn Pvt Ltd.
Wish Terrace Realty Private Limitedj'CJm
MetalsReal -state (Pt Limited)
worship Infraprojects Pvt Ltd(QmMetals
SPMLIInfraprojects P.Ltd.'l
Chahef Infrastructures Ltd { Om - SPML
mfrsstructure Ltd.J
5:hsr Logistics P.Ltd.
Riantex natural private limited
GugrstWaretwusrg Privatelimited
Eriilwara Jaipur ToQ Read Private Limited

ia 2352560 2352BG0470101 5766L14

10 1OOO0 10000100 IJDO

10 54309 5439S132= 50' 192-50

10 343092 343092O.OC 45-5.45
2.53 2.33

1D000
1423D

10000
14230

O.OC ICO

10 751.45 751.45
5559.70=

11235.03 3202-92

investment in J v /Partnership (At Cost/
Deemed cost)

Om.Metals SPML JV Mspanga Rawsnda
OmMetals Oc-nsortiurn PF(Capital
cwrtri.)jNetj
OMML-JSC-JV K£rrp=ngi capita' cantri. f
5F:CCPL-OMIL-0ARA-(JVj-KHAJUWALA

0.00»

12K.Ce 2205.47

23:5.35 235.05

14.33
17J.7

1333
16.25WCC QMIL(fVh NOKHA.

OMI1IWIL JV- AMROHA
Om Meta' Ray Construdnon -JV
Omfl JV Shahpwkhandi

O.CC 173
55.ee
5.7C

35.ee
O.OC

25*56.57 2557.92
Grand Total 13911.76 15952*45
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9 Investments (Mon current)(As Per Annexure 9A]
(Amount In lacs )

Particular As at 31.03,2023 As at 31,03,2022
Investment in equity Investments

Joint Ventures / Associates!At cost or deemed cost)
OTHER. iNvrSTMiim( QUOTED)

lAi fair Value through OC11
Investments in Equily instruments

Investment in Government securities (unquoted) (At Amortized Cost}
Investment In Subsidiaries!Unquoted)!At cost or deemed cost!
Investment In J V /Partnership (At Cost/ Deemed cost)

47.50 51SS.39

59- 42 3=09
0.13 0.13

1123ft.03

2566,67
S2D2.92

2557-92
Total 13911.76 15952,45

Quoted
Aggregate book value
Aggregate market value
jloffliaiiil
Aggregated carrying value
Investment at Deemed Cost/Cosi
investment at amortized Cost
Investmpni at Fair Value through other Comprehensive Income

59.42
59.42

3.09
3.09

13852.3-3
13852.21

159*39-36
15949.23

0.13 0 13
59.42 3-09

*1 The company has Issued an under taking to associate bankers for non - disposal of its investment in an subsidiary
(Bhilwara Jaipur Toll Road Pvt. Ltd ) till date entity repay its debts as follows:

2022-23 2021-22
Name of Banker

Mu of Shafts No of Shares
l. Pledged ( tender bank of BJTR private llmrtedl 1651107.00 1651107.00
2. To be Pledged ( lender bank ol BJTR private limited!' 195132-00 195132.00

10 loans (Non Current! (Unsecured}
(Amount In Lacs}

Particulars As at 31-03-2023 As at 31.03.2022

Unsecured, Considered good unless otherwise stated
Loans and Advances to Related Parties

(If To Subsidiaries
|ii) To Joint Venture-s/Ass-adytes

22239.68
747.98

21093.26
748.68

22987,66 21841-94
Notei

Details of loans and advance in the nature of Joan 10 subsidiary and joint venture
Name of company
Subsidiaries

Qm metals consortium private limited *
Gujral Warehousing Pvt Ltd iV-SQ^c - *
flihar Logistics Pvt. Ltd IV-50%^*

Total advances to Subsldarles

20006,53
748,00

1485.14

19013-39
626,99

1452 -88
22239.68 21093.26

Joint Ventures
GURHATERMAI POWER COMPANY LTD* 4*
Uuar Pradesh Logistics Pvt Lid JV-50%

Totaf advances to Joint Ventures

747.9ft 747.66
K + Jr 0.00 1.03

747.98 74R.68

1Complete advance glvtro to Om metal consortium private limited treated as nan- currerii due ta sluggish market candliLions and
recoverability cannot be expected within 12 months.

No Interest Provided on Loans to 5ubsidaries and Joint ventures because such loans will be converted into equity as allowed by food
Corporation of India .
* *

** * No interest Provided on Joint venture due to such company terminated Its agreement with project authority and recovery of interest
amount is not probable.
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11 Other Financial Assets flNon Current )
(Amount in Lacs)

Particulars As at 31,03,2023 As at 31*03.2022

Security Deposits 374.13 346.42

374.13 346.42
Security Deposit with related party (interest free)

Name 0.02 0.02
Om bydfometh private limited
Saynyon properties private limited

50.20
80.20

72-25
72-25

T »

f

* *‘ Security deposit linked with Lease Rent. So as pei Ind As 06 Present value of the security deposit taken for 1.0 years and difference is

recognised as RjghtTo use Assets

12 Other Non Current Assets (Unsecured]
(Amount in Lacs)

Particulars As at 31,03,2023 As at 31,03.2022

Prepaid Expenses
Amount deposited with Govt , authority
Current ta« assets (Net) *

6.02 21.65
106.74
741.16

106.74
632.61
745.3S E69,55

* Such amount fepfesersLi ihe amount deposited against various demands and refund payable by income Lax department

13 toventortes {at lower of cost and net reusable value!
(Amount inU-cs)

Particulars As at 31.03.2023 As at 31,03.2022
Raw Material (at cost) 1294.45 576.15

Work in Progress, (at cost)

Property development related Work In Progress

57B3.99 9761 55

6503.30 7411.25

finished Goods 247.33 18.5.57

Property Development Project- Completed Property 425.94 410.70

Store & spares {at cost) 2L01 23.37
14271.03 10358-60

Note:
|inventories have been hy-pothuested as security against certain Short term b^nk borrowings of the company
Cost of inventory recognised as an expense

(Amount In LJCS)
Particulars 2022-23 2021-22
Cost of Raw Material component Consumed
Cost of Construction Material Consumed
Changes in inventories of finished goods, work -in-progress and stock-in-trade
Stores and spares consumed
Power and fuel

27M-0.35
546.79

4813.51
4S5.B3

1856.59

771b 68
382.66

-5061.63
576.24

2258-94
Company also pledged its real estate Inventory in Its enclave division |0GM - 201 Fiats) as colletral towards loan granted to its 1Q0?i
subsidiary, Orn Metal Consortium Private Limited.
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flnntKure JL 4.A- Trade Receavrablea LiRiJuJj

faatkulara te!2 31,03.3035 As at 3LB2BEZ

"itadreputed
Cera Derad Gccc

Ic-'d'oerat ccteruil
Z21ES .22 E^35.75

G.E 3.343
2333922 t=C3.7£

lease FrcvrsGn fcr trec-~ -rises O.CC
23539.23 3403.75

Disputeo
jCr‘<5 G£T«. GbOti 417J=
Co eerad CcuTTFLIi 1321= 113.53

*=5 33 113.53
113.5-3JSSE:Ftmison tor trec*̂ leases 12;C£

417.53 o.oo
24006.75 3409.76

Parfnjtare OirtatetHfeig forftUlowing perads fccrn due date of payingnr as or 3L03.2023

Less ifian 6 months 5 manitia -1year 1-2 Years 2-3 Yean Vore than 3 (fears Total

|M !u--^c:5futsd Trade rscBvafts —
coniderH!' gced 233=6 22 12-134 1=55 £J 2010-35 1933.55 Z3523.Z5
|-n 'urffisputBdTraceHecamMa — wnich
fg^c scniricant i-urease craAc rist O.CC OCC G.DO 0.00 0.343 0.00
[uij- UndisputedTrace Pete-vetits — cradi
iropsurac C' CC 0.00 CUE 0.QQ 0.043 0.043
|rvj Deputed TradeReceives — amabered
gwg 427J= OJOO GLDO 0.00 3.00 417.53
[ v , Dtsousod Trade Reoeiiecces — wnicfi -ave
sigrî jr-'t increase n credit list

OCC 1= 31 45c r 4£ 115.11 152.06
|vij Deputed TradeReceives — credit
irrce red OCC 0.00 CUE 0.00 0.043 0.043

FKliculflra O'jWzntfngi'dr fallowing penols r.xm nue site or payment as oc 31.03.2022

Less tfan 6months 3 nrran-Jvs -1year 1-2 Years 2-9 Years iMora than 3 years Tutw

|i_ urarispuredTfe-de rect vsr es —
ccrL5;de ec good BO£L36 141222 1=46 £4 832.30 1393.33 S409.76
|ii;- >_ Tdoputra“race Peceiietles — which
na#e aenifcart :~cnease ts cradti rgi 0.00
|iiijUndisputed Trace Redewstdes — treat
;Tpe red a.oa
Jrv; &appi£ed“r a l e e c e -r a r e s — centderad

.5”* 0.00
|v { Dtss-ced Trade ^ece vac es — wkft ra.e
ser-iiScarc increase ncracrt ris* 22.42 133.23 115.55
jvrij Disputed"race =ec* -ra:-es — cradit
irepeated 0.00
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14 Trade Receivables ( As Per Annexure 14A)
(Amount In Uc$]

Particulars As at 31.03.2023 As at 31.03.2022

Undisputed
Disputed

23SE9a 23
417.S3

3409 7G
0.00

24006.75 3409.76

Jn ev&fy payments of running bill, prOjeCE authority deducL retention amount which iseithOF released by Subrrtitti^g baok guarantee or
released after successful compEetion of project. This retenlian amount keeps accumulating, -Collection of retention money is probable
and therefore debtors art account of retention money are considered good. Refer note no 59.

Such Retention amount nffpred For fax under Receipt basis as per If.DS and deferred lax on such amgunl has been separately created.

Related Party disclosures have boon made in P*ote no 52.

15 Cash and Cash Equivalents
(Amount In UKS)

Particulars As -St 3LD3-2021 As at 3LQ3-2022
Balances with Banks

1407.9?
1031.02

4S4 -73
520 C-G

On Current Account
On Term Deposit accounts with maturity ress then 3 months at inception
On Unpaid Dividend account?
flash in Hand

6aQC< 7.4G
12.06 19.45

2457.64 1031.69

16 Sank Balances Other than Cash and Cash Equivalents

(Amount In Lacs)
Particulars As at 31-03.7023 As at 3103-2077

|n term deposit account
With maturity more than 3 months but less than 12 months at inception 1293.92 15f&-25

With maturity more than 12 months at inception 3026,84 1452.27

4320.76 3017-52
Mote:
The deposits maintained by the Company with banks comprise of time deposits, which CJO be withdrawn by the Company at any point
without prior' notke or penalLy on Lhe principal. Atl deposings are pledged with bank against Bank Guarantee & Letter of credit
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17 Loans (Current)
(Amount In lacs )

Particulars Ai *131.03.2021 AS dt 31.03.2022
[Unsecured,Considered good unless otherwise stated)
Loams and Advances to Related Parties

|i} To Joint Venture
III} To Solidary

0.00 10324.31
9757.72 0.00

Loans and Advances to Otliar Party 512,75512.75

10270.47 10837.07
Details of loans and advance in the nature of loan to subsidiary and joint
venture
joint ventures/Subsidary
Dhilwara jaipur mil road (see note no 58 f 9757.72 10324 31

9757.72 10324.31

18 Other Financial_As5etslCurrent)
(Amount In lacs)

Particulars As at 3-1.03.2023 As at 31.03.2022

Interest Accrued on Fixed Deposits 89.71 41 84

89.71 41,84

19 Current Taw Assets (Net)
|Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022

Income Tax (Net) 1302.69 39109

1302.69 391.09

20 Other Current Assets
jAmount In lacs)

Particulars As at 31.03.2023 As at 31.03.2022
Advances recoverable irt cash or or in kind Or for value to be received
Prepaid Expends
Balance with Revenue Authorities

1379.01
233.23

1765.31

1774.18
173.02

1567.39
3377.55 3514.59
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21 Share Capital

lAnri&um In LfrCS)
Particulars AS at 31,03,202 3 As at 31.03,2022

AUTHORISED
150000000 Equity Share Of RsI/- each 1500.00 1500.00

jSSUED.SUBSCRtBEP AND PAID UP
96303SO9 Equity Share Of Rs!/- each 963.04 903.04

963,04 963.04

Notes:
1 Above issued,subscribed arid paidup capital includes:*

(a) 42554000 nos.Dt hilly paid Equity Share ot Rt.l/- each were alloted as bunus ^hareii by way of capitalisation of reserves and Profit &
Lass Account

(bj 20112659 Shares of Rs. 1each have been allotted tor consideration other than cash, pursuant ID the scheme of amalgamation
sanctioned by HorVble High Court ot Rajasthan dated 19.01.2007 to the share holders of erstwhile

Om Rajasthan Carbide limited
Jupiter Manufacturing Co. (P) Limited
Dm Structurals India jP| limited
Dm Kotharl Cement & Chemicals \P ) Limited
SAH Buildcon (p) Limited
Richa Builders ^Pj Limited
Total

5-476259-DO
5318400.00
SR0800Q-CB
1410000-00
105001X1-00
1050000 CO

20112659.00

2. Rights, preferences and restrictions attached to equity shares .The Company has a single class of equity shares. Each shareholder is
eligible for one vote per share held. The dividend proposed by the Board of Directors is subjetl to the approval of the shareholders, in
the event of liquidation, the equity shareholders are edible to receive The remaining assets of the Company after distribution of a^i
preferential amounts, in proportion to their shareholding.

3 . Ctetails of Share holders haltfmg more than 5 % equity shares as at 3l.03.2D23
31.03.2023 31.03.2022

Share Holder5 no No.of Share Ownership Interest No.of Share Ownership Interest
% %

T.C, Kothan & Sons Family
Sunil Kothari
C. P. Kothari
Anita Kothari
0,P Kothari

11408180-00
7150686,00
6975245.00
5R-93345.DQ
4853546.00

11408180.00
7150886.00
6975245.00
5893345.00
4858346.00

100 11 05fe
7 43%
7.24%
6.12%

04%

11 85%
7 43%
724%
6.12%
5.04%.

2 00
3.00
4.00
S.00

4. As per the records of the company including its register of share holder/menonets and other declaration received frcm share holders
regardingbenlflcial interest,the above share holding represents both legal and benificlal ownership of shares.
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12 Other Equity

lAnri&um In LfrCS)
Particulars feat: 31.03,2023 teat 31.03,2022

General reserve
Retained earnings
Other comprehensive income

Re medsurmenth ol the net defined benefit plans
Equity instruments through other comprehensive income
Fctr

Other fesetve

Capital Reserve

security premium

2350.00
42300.53

2450.00
33247.35

-25.37 -3113
-0.10

-400.DO
4.42

-63S.R2

12318.11
12247.65

12318 II
12237.65

68719,92 65831.98

fi) General reserve
Under Use erstwhile Indian Companies Act 2013, a General Reserve was created through an annual transfer of net income aL a specified
percentage in accordance with applicable regulations. The purpose ol these transfers was to ensure that il a dividend distribution in a
given year is more than 10% of the paid-up capital of the Company tar that year, then the total dividend distribution is less than the total
distributable- result* for that year.

Consequent to introduction of Compares Act 2013, the requirement of mandatory transfer of a specified percentage of the net profit
to general reserve has been withdrawn and the Company can optionally transfer anyamount from the surplus of profit or loss account to
the General reserves.
fii) Dividends
The Company declares and pays final dividends in Indian rupees 230.76 lacs for the year 2G21-22

(iii|Capital Reserve
Reserve is created on amalgamation as per statutory requirement for 85- 81.67 ernre and balance Rs. 41-51 crore cm account of sales of
assets and investments.

23 Borrowings (As Per Armexure 23A]
(Amount In uesl

As at 31.03.2023 As at 31-03.2022
Pa-rtlctifars

Won-current Current Nan-current Current

(A} TERM LOAN From Bank*Iin Indian currency ) 1706.16 437.26 1030.52 843.18

IBI TERM LOAN FromHBFC
( in Indian currency | 20.05 39.54 359.45

k ) Unsecured
Inter Corporate Deposits
( in Indian currency |

0.00 0.00 256.75 1617.43

1754.23 457.32 1326.81 2820.07
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Anrteaure 23A- Borrowings- Continued jEs- ln Lacsl
Asat 31.D32Q23 As at 31.fl3.2DS2

Particulars SecurityTerms of repaymentsNoKMKflt Current flan-current Current

A. Term LOB>Ifrom Banks (Secured]
M ars1:Wort:ng Ca arte Leans ana nan Fund iase faciicies vit = a "it. Guarantee? and
letter ef from tents i.e.ES-LIDE'- 32 2. HD£C a incasinci Ears a

_
e secures

weycrT hypothecation ora c&mperrj- 's nirmm: assets i-ndudL'i” sSDCfcs enc tcofc sects
BPS pwrst cricxe c -_. ntne^ rtavadle assec3..n:!:n pnasent anc *zv.~e an ranfcire peri -
ssssii basis se cecnveen che e

_
der. These leans are fcjrmer secj'td no ce

secured on pert-sassu marges by way of first,'se:cn>j C’S'ge ty way cJ no—^sce. of
cec&sr: nr t^sceens in -espec:sr same immevee e preseries as pec ems.- geme-nt
letter ( exsept on whim secured leers ra*en frerr. nank sne crcier WEFC! a. .rersca
SLa-Titees c“ the Ihri D.FJvoyfflri, Sunil ~ end Vitas Kolnari Directors or me
company snfi Snri C.F.Konari [former Chaiftr-an enc elaiive of Direr.crsi. snC rurmer
cec-’sc: cy way or eac - sac e merrrage C tone L c. dine ce eng.-.* to ctfte romr-arec
vi:Lombodar FinveslFvL L5ti_ ana Cm Kothari peravwarifc Trust ano Hypcx-sce-Jan cr
:ar.t a mamine -y and current ‘assets cJ OMLL .3C JV jKa -nee Anjnacnal -rrscesr.
wort mg capital feci-idei taken from fcer-jesa:an inienescratew*ymgrrerr V CL?el-Sr-t

Ccviti Loan prouiced c-, tanker c-e .setter ty
Apri^ZGZZ1 :.rar» Frc m HDFC ank D.GC C- 33 GOO 12?

Ccvkl Loan proveed ay cer- * x> os sertfc-d ty
Jay ,2012

G 'DCs 7.02 2a.me as rote1toeve2 ^can Fxm HD-2 Fans o.on ooa

lame as roteias eve
Ccviti loan policed ty ce--:-: :o be sened ty
Juy.lQiS3 Lean zrc~-. HD=C lank 0.03 O.K 0 CO 1*3

its.-- o' *5=634000;- 58rationed on 3i.C2.1315
el isartia To* Fu/chese c? Perfrt a Machinery,

irncunt to ce repe S un id - staliments or Rs.

Z0S3J/- start!re: rrwn 12.G 2 1013 an intere?::
NSEE 511%Fixed till SB.'Ol' ZEIl

Facets term can f-om aan* = s secured/be te secured fry Tirst charge fry way sf
hjoaaiecet-on z* F'anc & Veer: ”cry-

's..can Fnjrn Aits Sank 0.03 O.CG oco: o.t:

Lee-- zfi *IJF443DOO.I'- se ,'cSic'>td on
12.21.1213 e: ss’da ^orFLrcPaie of Sdlfiocer.
Amcunt to as rape d in Id -.rtallme -nt:of Fs.
220805/- starx - e JTcm 1C.0^.101= at an
imtesestr:c 3.Idr-if^jees

Fusees term can Trom same is seccreci - fco ce reruea cy r -."St cneree cy way of
nvsctnecston c“ FSBRI 2 iMecn^rerv.

3 .can ftm AiisEenK 0.03 0 32 oco: 2SS

ican off Ps23WCOQi'- senrti^ed on
15.ni.2013 a-i 'sarca for d̂re- sse of 5c'

ccrpecor. Armcunt x be 'eoasd in 33
sre Tents sten reert *a:e 3l?:'- :XEC

F. jpees term can r-om cank is secLnK.'to te set-ued ty r *st chs-ee ty way cr
rvjrpotnecatan cf Fant L Vacr "eiy.

£ .can -rm j Ssjit 0.0C 0 33 000 LOS

Loan o^ fii.EZSOCQ.r- se -ctianea on 2S.3S2215
sarda *or Purchase c'‘ant anc macTne-ry.

Amcunt to ce repaid in II I'lStailmenEs at an
nte-esr rate 3.3156 F^ xes

i= u:ees term can from canx is secu-ec to ce setueil ty rx chexe ty way cr
in - ocrtiecaton c“ F antiyecli

_
ery.

1 .can Fxm AKJ Eanjc 0.03 0 SC oco: 104
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icon Rs E2ECOO.*'- sanctoned on j5.CEJ.313
5-5ret for Furenase cJ F a;-rt and machinery.

Arooant to ce ~ep-;d in ' S-TSIIRN*~ to at an
-eta 3.:i^ F&ed

Rupees term -ran f-om tan* is- secured <'to be secured cy fort: charec by way cf
Hypotheeaton c<r F ant1Veeherr.

3 .can ='CTf A > Z 3anr OJQE ELM 0.00 :D4

Lean o^ RiI15£0CC.'- sendanred on
JV ? an ise -cs tee Funchase cf Pilaeftahd

machinery. Amount to Ce- n^nkl in 33
—’rt-B meres at an -:e-«nrats 5.3l't Rixec

Rupees term can from panx is securec to Ce secured by test chcee by way cr
h - octhecaton c“ F antiyeefi -ery.

5 Lean From AES Sanx OjQfl 0 32 OCO i SO

Loan cf fis S-.LS2 >acs sa^hcticr- ec on
23.1DJ013 at IHTSS TO- Purchase pr F:a~:* hd
machinery.Arr.CLmt to be repe'n in 33
nsts Tie-'d; or Fs. l-se^SO' - rostin: from
01.11.2013 tai OlJa.ZC-JZ

Rupees term oan r-om tan< is secureoco te secured ty fort cneree by way of

'.soctfiecat'on z- riant & Mecfvoery.
0.00 5.*4lQADenftTn HEPC Sartc o.on DM

Secured cy way of Hypothecation or Wachnery i. peTOhai Guarantee o' a the
3 "ectcrs c'fhe com cany

= rncoursc pr Rv 1Z53.00 iacscn OJth cctZGiE

'TO; -DrC carv cr ' ->te-esr rate 5 S.3.731?!:
nenaretrte in1- irate —s^s1.1. Sa- fc c-an o.on 0.00 000

Secured cy way of HypoBnecation of Wachnery i. peTonai Guarantee o' a the
3 "ectcrs c'fhe com cany

= rncourec of 5* 751J» lacs on 33th BCLZGIE

'TO -DPC carv cr ' ->te-esr retie 5 S.3.731?!:
nenaretrte in1- irate —s^s12. -3"Sa- fc -c-an D.GS3 0 3-3 000 35 41

secured Cy way of HvoctnecBtion of AtKtwiery B: personal &JART'tee off ill die
2

_
ectars E'cne c-arroany

Procoured 5f Fs. 150.03 iacs on 10th No^ 251=
‘m HDFC tan* an nterest rate = 1073^:
eoa -. e a!e in10 irate —rots15 . i- ZF>:Ea -blcan OJOG 0.M 0.00 £.131

Lear of Rs. £300502/- H-hcbcied on
IS.I-1* 2013 fo- maaiinary aureftasa -maun:
to be repaic in11 i

_
ste ments ar F:s. ZD6B23/-

sten;in* fnxn ZC.CE 2313 st e.' -i:rcr. rate oJ
5.31^ 20.nS.2G2Z

Rupees term loan from ban* is secuned/to be secured by h-rst cherga by way of

nf^athecaton a11 Wecni-efy ano further securec oy way or pexone *L arahtees pr

2:. Kccre a - a SunSi Kclhar directcrs of the campony
14-sca^:'om 4ris Ee-'r 5_a 0 030.03 0 33

Slwrt Term- ;:idspi-Ted in eu of Interest
aayeaie EG old :aa --a. Pis ses fJcte1as below

Secure Cy way of HypcthecBtnn or \' K ~ iner> G ce-TO,"-ai Cvarantse o' t» the
2 "eotars c - f* com oany |c;Bichasrvei:nt on land at. *ar -sah-:d which, in in the r-ame
of On -ydrama* Fvt.bn.

13 . H-EJSC Ear.c loan| Short Te --n ) =*
Disourse^TiertS

0.03 O.-M 000 502- 5

.car ct Ps EiMEW- senctonec c~- Z3.12.Z5Z1
'cr mech 't -f' purchase Amourdto be raiaid

11 -.stt -meeds of Rs. 25—11.'- rtetina frwn

20.51.2022 at -o hfarest reie o'E.21 o.e

Secured byway of HypoiT«itiooor Wechmery Rurchasec £. personei Guffi-hantee -c? aii
the S !ectcri cf tie comosny

15 ..car frc-Ti Aris Ssnfe Lsnicad 1.03 Z.E7 4 51 254

Secureo cy we. of ^ ipatnecaakjn ar Ec^o^ents OL.xriaseciterse
_
t Guaranree

e- - ttie Dinectof5 af t&e co.Tptny

icer, 5f RJ5. 32.10500/- SS.̂ CDCWred on
E0.3J2021 fer Cemid equipments purchase.
Am.cu-it:o re repe ri 33 - " srallmeits of &z.
1-33C5-;- start -I- 'rc— 2D.05.2-321 *t an
hte’est -ata Cr ...? p.e.

17. Loan hen HD-3. Sank 1 52 13.41 t2 00

Gear of SJS. 10*2374/-
04.0£ 2021 fc

_
Machinery purchase Amount

to: repaid -h 3S irsdE- lments cf Pi. =4112/-
ste-dn* frern 1C.0S.232Ian a --- interest rate o'
7.3255 pa

Securec z-f way of -,r-:-l‘-e c a r f Ecccments ouxr.asec 1terse-- a Guarantee of
all theDinttofs c' — a comp:iy

utdKneo on

IE. L=e - ‘rem IDQ Eenli 1 =-i 3 246 243
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Lean a? Ps. 10SS374/- ZMCtxwtd on
04.EEJG21 'c' Machinery punchost. Amount
zo zx repe.C rn 35 inrraJren-j; cf Rs. £4112/-
it2~;ing Stem IE.0£12311 at an interest rata::J

7>«Si pj.

Securec bff wa. af hypotfiecacion or Equipments purchased £L rersc
_

a Guarantee cf
a the Cl.-actors z‘ the company

15-. Lee - 'ram IOC!Ba.nl 1J34, 3.4-1 3-16 2.33

icen af Rs. 10S53M/- se•esc ed an
04.362021 'c - MECitinery panctiEse. Amount
to re repet "

i 35 i-sneimenhs c* "a. 54112/-
srersin* *rom 1C.OSJ321 at er\ interest rate o*
7JB056 p.a.

Securea cry we - of -,patheoitiofi or Ec -Jor-ents purchased & rersc
_

a Guarantee sf

an the Directors a? t&E company
20. Lean from IC -EI Ea-ni i =4 3.22 ; is ;J3

-C3 " cf Ps. 342131/- anct'enee eb S3.D7JUKI
'cr fnadwrva-y purchase Arrau"to Pe 'et-aid

11 -< sta meets of Hs 303-37/- statins Tran
03.57.2021at an interest rate or 5.735* p.a

Secured byway of Hjpcdnecctioo orMechrery Purchased £. persone- Gus-muttE trf aii
the 2 !ectrri cf fcne company

21.Law flrem AxisBank Limited Z Si 2.41 4 *1 2 3 J

af Rs. 2150347,t- senCbbwtd on
20.E22Q2ITo- matr- inery purchase Amount
zo re repe.C rn 33 insradm-ents cf Rs, 70429/-
startin|e from EC.022322 at 2~ inoerest rate r*

pj.

securer ay way of Hypetfaeoatier of Machinery Purcnasec S.paxt-no Gua-rantte cJ all
the Swsrters efthe company

Lean

12..cs.“'rcm Axis Sens united £.12 7J3 123:. 6 23

:car< af Rs. 13fflL303/- SHKbbned on
14.022022 ro_

maef-harf aurtr-ase imaunt
re- re ’epe e n 23 irFra ^rrerrs cr Ps 415=4;-
sra.-Jng tern 2C.022022 at an interest rate o*
SUHfe p.a

5-ecureo ay way o' HypoOscsticb of Machine:,. Furchasec £, pexone- Gua"antes zf all
:re 2-'eaters cf be company

23 . Lean'tern Airis Sank Limited 2.£7 4.77 £.34 42S

.re af Rs. 2054206/-
14.32.2022 To' matf-hary rurenase Amount
:o re reps:P- a 23 iCKBlrrents cr Rs, £3234/-
sta-rin* iffcm ZC.02JE22 at e-n interest rate o'
SL-DOSG pjl

Securea ay wey o'Hypoth-eranc- or Machinery Furcnasec 5. paxanei Guarantee of all
the 3-’ 'eaters c* tie camasny

nic:'-er an

24. Lnen frc ~ Axis Sank limited 3 ~1 E. S2 13 '22 5 £7

teen rffis. 72S2SUI1- sanetdner co 1^ C 2i322
ftr mscfiH'a-'-y poxhase Amourcta :e rerad

3.1 ruts:meffla of Rs 225-30,1'- rtainane fre-m
20.32.2022 atMhierest rare or 5 C0T= r .a

Secuxa nf way of HypoweredDO crTkiech * nerf Furcnasec i.persons G "tee “fall
the Swectors Gf lne cornpianv

22 LEeri 'hrcm Axis Sank Limited 2.C2- 2J23 J1~ :GZ

.car cf Rs 360.222:l- senctioneo o 3a.C4.l3Zl
'cr cemio eqc amervti purchase Amount :r
re raoa a in 32 nscallrnfl-ms c' 3s-. 274S0/-
stBftinc Trom 53.C£.2221 at SD interest rate o'_

?4 a.a.

Becunec by way of HypoitJiecat OP or Equarrents SLXiasec 1csrsc -'B Guarantee h
eii the di -raotors cf the company

2£ . LCB-'- 'rem HD=£ 3 ante 12.7 3.40 3.41 13

:cer< af Rs. 3237300/- SMBCtemed an
20.El2022 ro_

matnihary ruii'- ese iraun:
to ae reseic in11 :'it-:merits cT Fs. 10S5C5y-
sta.-Jng from 2C.012322 at an interest rate o'
S.Z3?ipa

ecureo ay wey ofHypoBneceticnarMachinKv Furchasecipe^sonai- SLaoa-rrtee cr all
she 2-'eaters cf be company

27..can tram Axis Sens limited Eli 11J5 IEJEJH 10.64

icen s* Rs. 725703/- sanctioreo c' 2S.C1J.322
'cr mech'retry p^'chase. Arrourc to re -eraid
:2 'Et: 7if"j; o'Pi. 22-135,-- ste.tine T-XTI

20.E1JQ22 at a.-I hterest rasa or 3 2J?s o.a

Securec ay vnarf o?Hypc ĥveceticnaf Wechinerf Purcnasec £.pa-ssona G-..-S "- tee cJ all
die 2^ 'ectc-rs c^ the company

2£. Leer ,frc'-i 4 jris 5ani!Lm:ned 1£2 2.24 4 2= 2J4
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_ca~ a* Rs. InECDQi1- sanctioned co ZS.CIJ.3i2
'cr msch'retry purchase. Areaur-Cta t-e "ecaid

S3 *Et: -Tnencs C Pi USES,1- stsrtins fnim
20.01 2QZZ at ai interest rate cr £ 25?~ o.s

Secured djr way cfHypcfrvecetier* of Mechirwrf Purcnasec -L persona Gumbte'trf all
the 2^ "ectc-rs Gf the company

25 . LDE from Axis Sank L'mited Z CO C:L 0.55 Li"?

tcan cf Rs. ZSEOO£lj'- sanctbnec z~- zfljmazz

'cr machhe-'Y pLrchase Amount ta :-e repaid

= " ruts-:meats of Rs USES/- starang ffn-m
2Q.3L2102Z at ai hterest ran cr s 233= p.a

Secu! !:: oy way o'HYpott^ecEdDci of Micr ier, Furcnasec ipwsone GUMSITE-e cf ali
the Sweeten df die company

20..car-'rcci Axis Sank Limited 00 0LS£ L57

tCBn cf fit 72370Di'~ sanct'eneo z~- Z3.C L. 2SiZ
'cr m a c h i p L r c h a s e Amount to :-e repaid

=3 *uta5meais of Rs a±Hflj/- starang from
2Q.3L2102Z at ai hterest ran cr s 233= p.a

Securea ny way of Hypcct̂ Ecabtxn erf Mechrnsry Furmasea & personal Gue-raite*of ell
the Sweeten df die company

3 L . Loar frnm Aris Eansc L-urted 1.E2 423 iJJ

-C 2" Of PS, BD3-34Z/- sonctiopec C~: C3.C723Z1
'cr fnadiitvarf purchase Arrou-c to t-e "et-aid

33 -<st: T- o f Rs: 26134, - stating from
03.07J021at si hterest ran of 5.735-1 pi.a

Secured ay way of Hypodieeetioo orMechrery Purchased & persone- Gus-unto-e -cf aii
che 2 rectors cf tie company

22..car- from Axis Sana united S.77 2:5 5.4-7 251

.ca- cf Rs. 3D3342/- sanctioned co1S.C7 2321
'cr machinery puxh«e. Amciureto t-e -ecaid

iste ri!"s of Pi. 26134-'- starting form
03.22.2021 at 2.1 hterest rate or E.7A K.B

2ecurec dy way of Hfpctfeecelncr of MKhiiery Purcnasec S. pe’st-ne Gua-rarrtee cJ all
the $nseton cf Hie company

32 . ices from Ai.:s San* Limited DJI 2.70 2.47

leer cf PJS. 3420311/-
03.37 2021 To- msthhary ourhrase Arrau"!
to Pe reps - c in 13 i -arts merti cr Rs. 13.1332,' -
ststin* frem 33.0752321 at a --- innTr.rate o'
3-737:pji

Secured dy way Of HypofUtracic'orMach’^ery Furcrasec S. pereanaf. Eua.’antES cf all
the 3 -ectcrs c^ tie company

BHE ÊD OH

2- .zi! ,hrc'-i AiisSanfc Lm:ned 2 20 122- 14.7= 11_43

Secured Bry way o* Hypcc^etstic- of Mach - '47 Purcrasec rLpa'Sona Guara-itee cJ all
the S rectcrs z* tie company

.C5.1 cf Rs ti'E'ZO'S:'- sanctioned ciUZ.1LJ&Z1
for m-Kh : y purchase ArnaunS to is -eraid
n 33 ista rne-zE c'R s 20SK1- - ira tine fsn
1C.1Z.2021 at z 1hterest rancf IS ,45rt p a.

23. tear- Tram Aris Eansc L-mrtEd 131 2l-i = 17 5_37

loan cf Fs. 121.0432.1- SEICJC ^EC on
31.12 2071 fo* FT.at~ nary zu.f - asE Amount:
TO oe rapeid 1 E3 inscaOm.ents cf Rs. 29i£5/-
startinf frem 12.01JS22 at ' interest rare tf
I.IZ::p.a

Secured ay way of Hypondiecetioo or Wechrery Purchassc 3 perjonei Guffirantte -cf aii
the J!ectcrs of tie company

36 .ranfrom Ars Sana urnited 2 C4 4.24 7 22 = 32

Loeri of Rs. 7263SD,1- sanctioned oet 14.C2-2C2Z
'or mixdl ierf purchase Amauncto t-e -ecaid
1 52 iste -TnEha o' Pi. 25 = 5-"!. - stastine f-xm
20.02-202Z at ei hterest rate or 5.CC?= o.a

Secured Ery way Ef HypShrMBdcfl of MschirAdy Furdasec £ persona- Gusra-itee cf an
the C^ectcrs cf the company

27 use”'fc -“ Axis Sank L’mited 132 ZJ4 435 2_11

PrccoureO c' 5s. EUMXDOD/- ecs on
Z7.C-3J021 f'om -Z PI Peilc CSI iterest rate ?
7.32:: repfj'BO.e in 42 nststments CP FIS.
1S73GH!/- snrnii;from 07.03.ZC22

Secunc tv way of rtjocnecatcn or >V-K* iner> 0 ce-tHf-ei ‘S-jaraitee o' t» the
Droectcrscfthe company

2 £ - Z'Fi £e -r oan 4SE.73 223.00 632 73 ZC6J3
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= racourec Ks. 203-uCCC - c -ts an Z7.C4J.3Si

'rr-cm TO;,I twnk on inte'ssi rate .* 7.3C5t
napaysdh! n 4£: installments OF Rs. 4J65S 67/-
Stexin* from C-7.il3.2EZI

Securec by vray of HypoflicEvtibtt or Waclv-ter* L personal SuaranteE o' a tee
-teeters of tne company

35 . - 2FC Es.-4. -ran ID.Si 4 23 13-00 3- 03

Lean cf Rs. 4904771/- sendtiowKi on
E4.C5.2GII To- maminary purchase Amount
zo ce racaiit in 52- -rataIntents or 4s. 162452/-
stexing fre-m ZC.Ci 2211 at z~ inosreK rate r*

Mjrtj FJ

iECLi TEC Py ‘Atf Of HfpctfeHEtiCT -pFM-SCh 'E:"r PurcnaSK S. FE’SCnE G <
_

*T.tEE cJ all
tee Swsrters cftfte company

40..car fre-x Aids SsnSc Limited 13J5C 17.24 5i.£4 13.75

.can d Rs. 139S50H,1- sanctioned on lECDPEC cy way of H^^Hwcsticm of Stock Si persona! Guarantee cf a ! tne- Directors cr
tee cc-np-srwEl.55.2021 as BGEC-LS Loan 4rrcu-ft to ce

rapaid in 47 insTE^irencs e: rderesi rate o'
7_73?i p.s :JtE" moratorium period c“ 1 YEER
ron frst. c -srursernerxiLe 13m Se^pLMZl.

4L..CE From S;-iir Btiarods it -.3 33.DG 112.47 17JZ

.rs-n cfRs 59-3000/- sanctbnec tn 2-5.C4J3Z2
'cr veh -tie puxficse: Amount tc t* ce-peid in
l-z sniHSlIrrents c* Rs.I7S3Z.,'- starting frem
10.23 202Z an n interest rate of 7 305-= r .a

iECursc ry way o'Hypotesza-Dc- o r M&c t i ' F i i r c M H C 5. pEtonai Euaterdcs of all
tee 3-' tetters c* tne company

41. LC-a> Tram IDC! Ba.nl 2J.7 2.5S OCO 0.03

.cat =' is 233005, sanctionw SE.C4JSI2
“or ven cie p-fjehase. Amount tc be te-oa-n in
B installments o' =:s. 27332/- starting f,x-m
10.53 2022 at -n inbarest rate of 7 3054 r .a

SacjfEC ny way HypcWieraciDn or Wech r*rT Funteasec 1penanal Gee-antee c? all
id’s 3' tetters c'ne company

42L teem ICIC!Eanl 3.17 2.53 000 003

-.car or Rs.533005/- sanct'cnec z~- 67.34JAZZ
'cr .- Eh'cle p<4Xhese. Amount tc tc ra-raid in
:: instellrrents o' Rs. 27547/- st-artnr from
10.63 2022 at!n hterEst rate of 7 3055 p.a

iecu.xe byw^y of Hypodnecctira of Vexcle Fvrcbese-d
44. users frem ICC!EM* 5.1= 2.53 GOO GOD

SscjrEd ayway o' HypShecaticr of Vet-xle Furdiassd.can cr Rs 555O03!
1- SBnctiOfwa cn 13.04JAZZ

'cr vch els pjrctiajE. 4m&jnt tc tc cpsid in
:: installn-Ents o' Rs. 5U3Zi'- st-artn* f-xm
13.S3 1022 at a n interest rate or EJ356 p.a

3 £* 5 2£ 0.00 0 0343 . _
CE" 'rem iCCi 5EII

ScoiifEC ay orHYpottwcsDcnarWecti 'erf urc" asec 1F*"Pon2. E-.C'Î M-E C' a"
Itie Owectors er tne company

.can or Rs 3Z0-5-5-3,1- ssnctiionso C ~.I1C 5 J3ZZ

'cr r r a c n - p u-c t a s e Amount to :-e repaid

IS ruts:meats of Rs 503Z3/- starang Tx-m
20.35 2022 at an interest rate of 3.73te p.a

56. _c e
_ ,7c n̂ ArisSank Limited 5 75 5 11 0.00 0 03

.cc nr RJ5. I=43—3° - sa ^cicned on iccjfEO ay crfHYpomficscjcnCTrMECtiinesry' ^iirc'- isec 1F*x*pn* Eusi-ntee c“ aN

:ne tetters cTmc company27.57 2021 re- mKninDnf Pux--asr. Arnount
:o re repaid :n 33 insSEHments c' *5. 73533/-
stexin* from ZZ.0-7J32Z at E~, irtetest rate o'
£ 3S5ip.a.

47. _ce
_
'rc ~ Ai s rank L'miced 1Z £7 7 Ef 0 00 0.00

Leon or FIs. 7963*000,'- Hicric -'Ed on:

22i‘li/2DZZ rcr Mecninery Amount
:o cc reca - c in =i - sts xern pf Rs. 23 =471' -

iecurEG ay wey ofHYpcdnecaciDaarUBdinerir PurcBseseti: iponone!Gus/EiitEE cfall
:be1:

-teeters z* tie company
4£..c-cr. Trcri Eenkof Earada 46.39 14.94 0.00 0 03

Stettin* from 09.12JAZZ at E~, inceirESt rate o'
9.63 55 p.e.
tear, c" Rs. /- iO.M,CO..OK scnirbc-nea on
27/C3/2DZZ 'cr r:rra;:rc ran. Ameer:, to re
napaid in 4E Wamdis ins7s,;rrents cf s.s.
20 55,554 i

1- teartiri* 'Torn Marcn 23-23- at an

-T!UC- 9.3afeftfl,

Ecouxc by wav cf HypctbCEatbn of property £2 terse nal GuEmrvjce of el i Etna Diremjm

of tfic errr pany
45-. 55I GEC1LOAS UH1.4c 6.CO OCO 003

30 nte’Est ra -. ac:e Jcu 'texrnaturrtei; 0 -30 5JS7

Tcte-i (Aji 1706.26 137.26 1D3D 97 Z45 J.E
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B.Tenm La-anfrom NBFCjSecurad)
icon a? Ffi. 377i-I3C^- szmrtxwtd on
27jQft-ZQZ2 fb‘ cnachLaarf surcease Amount
to be rep-'c 23 iniallrents nut nr which
one installment o'Es 213333/- an 13.^^rail
sni rest installment of Rs.i3712,5 ‘- stating
from t;33.2012 at interest -rate of 3.£iFt

Secured ay wary- tf’Hypcfrvecetier* of Mechirwrf Purcnasec S.persona Quanrbte cJ all
the Swsrters c* tfie company

L _.an from Tate Capital lira row 1= 72 2.7.=; 25 34 LIi5

a.a.

icar- c' Ks. 3000000(1/- seabCdied on
34.01 7077 unsecured Term ice- Amact re
as -epa:d in 12 installment or FLs 130333CC/ -
3 !us "Wirt it-!tint 'rem 10.02.IC1Z ai an
nterert rare c'3 3G:> p.a.

Secured oy way o' HypoOKatic^ or Machine:,. Purchased £ personal- Susoaote* cr all
tre Directors cf be company

2 .san, Tcm Tats Capita! lira :t« GOO zao on0.00 OK

Secured ay wey cf Hypoow-aatian. o' Mecnrnefif -nc- osegec tv Jup-ts- Metals Privets
urr'ied & persona;Suersartee cFeflttieDirectors c'ine ccmr-any

Snort Tercn bsns «a nst mortgage: of
machines. to te rsps:s a il monins sta tins
from 23.02 .2322 si interest rate or 5.3-15=3. Lean from Tafia Capital JJT ited 0.02 0 SC OCO alia

.cat effis. 9ZS00Q/- sanctioned ca ZS.CSiClZ
'cr veil purcr:ss#. tencunc tc- tie re.saiti in
-2- nsreUrrents of Fs. Z257E.!- scart - s frem
Ci.10J.022 at an interest rate c-r s 23:- t.a

Secureo 3f wray of HypodrecEtionof Vet cie PurciiBsea

4. «CBr». frcfT-i MBhindre Finsme £.1.6 2_L0 O.CO 0.03

I.Z20..0DQ. - senedaned on Securea sy wif eff Hypotfrtracit'or M a c h' F u r c i s e c 3. personal Guarantee cf all
the1 rectors- z* tie company

lean cf 3s.

Z7iT2,i2222 ror Mactinarv Amount to EB
2120 L.CO G 00 GOJ3. *05 Finarcia * Services LT2 repaid m 25 irests:merra of P.s. S3J7C » -

statin- from G4-.;23.' 202Iat - nesrest rete o'
Total|B) 4S.Q3 20.05 59-54- 355.45

C. Inter Corporate Deposits [Unsecured]
1.Arvi**d ilontfuctEnFT.vere L.-nrted 0.00 OKi 236.72 C OO
2 - f "e-race TF Frivats Jrr- iiea D.GSj 0. OQ; G GO 13155
2. Megs Ecjjrtas Private Limited 0.00 OK ; OCO 7Li43
4.Uftrawove Projects PvLLtd D.GS OK G JO 720 JD
Total|Cf OuOD D.0D; 256.75 1637.43

Total 1445-K^ 1754.24 457.3-2! 13ZE.31 ZZ20.07
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24 Other Financial Liabilities
(Amount In lacs.)

31.03.2023 31.03.2022:Particulars
Non Curent Current Matu, Non CurenE Current Matu.

Others
Security deposit formCustomers 641.00 0.00 6G6.00 93.23

Capital Wiihwain from OMIL-WIPL JV
am JWIL 418.66 13.00 312,22 O.fiO

Retention money vendors 333.77 0.00 294.00 0-00

1393,43 0.00 1272.31 9- 3,29

25 Provisions
(Amount in Lacs.)

Particulars As at 31.03.2023 AS at 31.03,202Z
Provision for Employees benefits

For Gratuity
Compensated Absences

58- 80 59 51
13-3«11.12

G9.92 72,90

26 Income Taxes
Indian companies are subject to Indian Income tax on a standalone basis. Each entity is assessed to tax on taxable profits determined For
each fiscal year beginning on April 1and ending on March 31

Statutory income taxes are assessed based on book proIits prepared- under generally accepted accounting principles In India adjusLed in
accordance with the provisions of the (Indian) Income tax Act. 1961. Such adjustments generally relate to depreciation of fixed assets,
disallowances of certain provisions and accruals, deduction for tax holidays, the set-off of tax losses and depreciation carried forward
and retirement benefit costs. Statutory income ta* is charged at 25% plus a surcharge and education cess.

{Amount In Lacs)
Particulars As at 31.03.2023 As at 31.03.7O2Z
Current Tax
Tax provision
Foregjln Tax
Total Current Tax

510.62 962.74
0-00

510.02 962 74

Deferred Tax
Deferred Tax
Total Deferred tax

1305.70 573 18
1365.70 1 ' 1 K

Total tax expense debited to profit & Loss A/t 1076,32 3S9-50
(Amount In Lacs)

Particulars AS at 31.03.7073 As at 31.01.7072
Deferred Tax Ltabllity

Provisions
Tangible Assets
Intangible Assets
Quoted Investment
Retention money
Retention money UJaln
Tangible Assets ghana
Retention money W1PL
Retention money Shahpurkhandi

29-32 0-00
280.87 0 00

0.09 0 07
2.51 0.70

1239.83 fiLG.79
6,62 6.62

25,24
197.11
225.45

25-24
138.68
126 15

lotaC 2007.02 914.24
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Deferred Ta* Assets
Iangible Assets
provision

0.00 247.41
29-&10.00

Total 0.00 377-03
Net deferred tax (AssetsJ/liabiElty 2007.02 G37.21

Deferred tax liability &penmg balance
Net deferred tax laibitily created/reversed

Deferred tax lartality crested/reversed through PSL
Deferred tax iaibality created/reversed throughPCI

637.21 1224.72
I3G9.B1 »58-7.51
1355,70 ‘573.1B

-14.334.12

A reconciliation QF income tax EXPENSP applicable to accounting profit/ i.lnssji before tax at ihp statutory incomp tax rate tq recognised
income tax expense for the year indicated are as follows:

{Amount in lacs.)
AS at 31.03.2023 As at 31.03.2022Particulars

Profit/loss befor tax 5230.5 7 149*6-83
Enacted Tax rate in India 29% m
Expected income tax expense/ Ibenefit j at statutory tax rate 1523.14 428.09
Expanses not deductible in determining taxable profits 564,34 1063.IB
Income Exempt from taxation -487.61 -340.97
Expenses deductible ift determining taxable profits -1D4S.17 -12 3B
Additional deduction as pei tax 14.77 314 05
Others 1335.3» 434,31
Tax Expense for the year 1876.32 389.56
Effective Income tax rate 36% 26%

27 Other Mon Current Liabilities
|Amount In Lacs-)

31.03.2023 31.03.2022
Particulars

Nan Cuftnt Current Matu, Non Curent Current Matu.
Others

Advance and Security deposit from
Customers

G.tJD 67SB .02 16S2.B3 742.27

0.00 6758.02 1682,63 742.27

28 Short Term Borrowings jCurrent )
(Amount In Lacs!

Particulars As at 31.03.2023 As at 31.03.2022
Secured
Working Capital LoanjFrom Banks]
(a) Indian Rupee (Note :1) E4B3.93 6441.23

6441.23

Note 1: Working Capital Loans and non Fund base facilities va. Bank Guarantees and Letter of Credit from banks i.e.SBUDBI,BOBr HDFC
& Indusiind Bank are secured by way of hypothecation of oil company's current assets Including stocks and book debts and first charge
on other movable 4Ss£Ls,buLh present and future cm ranking pair passu basis inter se between Lfre lender . These loans are further
secured / to be secured on pari-passu charges by way of first/se-cund charge by way of mortgage, by deposit of tide-deeds Fn respect of
same immovable properties as per arrangement letter ( except on which secured loans taken from bank and osher NBFCj EL personal
guarantees of the Shri D.P.Kothari. SuniF Kolhari and Vikas Kglhari Directors of the company and Sbri C 'P.Kothari (Former Chairman and
relative of Directors!, and further secured by way of equitable mortgage of land 8 building belonging to other companies viz tambodar
fhivesl Pvt . Ltd., and Om tfotharl parawarlk Trust and Hypothecation of Plant & machinery andcurrent assets of OMIL JSC JV (Kameg,
AiuFIHbal Pradesh!. Working capital facilities taken from banks at art interest rate varying from MCLR+2-3%.

Amount of difference Reason for material
discrepancies

Quarter Name of bank Amount as per books
of accounts

Amount as
reported in the
quarterly
ruturn/statement

Difference Is on
account of certain
trade receivables &
inventories are not
eligible and not
offered for short
term borrowings.

April- June State* Bank oF India 25396.1R 17776.49 SI19.69

Juiy -ScpT State Bank of India 27976.67 9275,79IS7D0.8B

State Bank QF IndiaOct -Dec. 33023.60 21394.50 11634,10

Jan March State Bank oF India 38277, 78 281IS.01 10162.73
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Annexure 29A-Trade Payables
|Rs. in Lacs)

Particulars AS at 31.03.2023 AS St 31,03.2022
>{ a (Micro., sms s-nd Medium ents-T'rises Development ACT,2005

lb] others (Trade Payable arid others)
437.07

16063.26
B67.93

0297_3g

16550.33 1016532

Outstanding for following periods fromdue date of payment as on 31-03^2023
Particuiars

TutaiLess than1Year 2-3 Years More than 3 years1-2 Years
(i]MSME zso.es 123.73 47.Sc 34JBO 487J07
(if] Others 15195.57 419.79 139.54 3.1325 16063x26
(hi) Disputed dies - vtSME G 0 c c 0
(ivjDfcsputed dues - Others a a o c 0

Outstanding For following periods fromdue date of payment as on31-03-2022Particuiars
less than1Year More than 3 years Total1-2 Years 2-3 Years

3C5.B1 56-2.12 867.93
(if ] Others 3536.43 513.70 103.55 33.71 9297.3S
(in) Disputed dues - MSME 0
(ivjDesputed dues - others O
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29 Trade Payables [As Per Annature Z9A)
(Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022

Ia)Micro, small and Medium eraserprices Devetopmem Act, 2006
|b) Others (Trade Payable and others)

487.0?
16063.26

H67 93
9297.39

16550.33 101&S.32

30 Other Rnannal liabilities (Current )
(Amount In lats)

Particulars As at 31.03.2023 As at 31.03.2022

Current Maturity pf Lpn^ Term Borrowings
Current Due of Other Long Term Lta 'bilees
Sundry Creditors for capital goods
Interest accrued but not due

trier Kabullues
Security Deposlt/Retalntion money of lob worker

46732 2842.99
160.60
105.41

32 92

0.00
0.00
0.00
0.35 0.28

146.34 165.15

604.01 1307-33

31 Provisions [Current)
(Amount In Lacsj

Particulars As at 31.03,2023 As at 31,03.2022

Provision for Employees Benefits
Cornpunseted Absences
Gratuity

3.64 3 5-1
30.73 22.7Q

34.33 26,24

32 Current Tan Liabilities (Net)
(Amount InLm|

Particulars As at 31.03.2023 As at 31.03.2022

Income Tax (Net) 0.00 417 52

0.00 417,52

33 Other Current liablittes
(Amount in Ucs)

Particulars As at 31.03.2023 As at 31.03.2022

Unpaid/ Unclaimed DsvEdend
(as referred in Sec 124 of the Companies Act,2013)
Advance against sale of Machine
Current Due of Other Long Term Uabilies
Advance from Customers
Statutory Levies
Other Payables

5.99 7 45

10,00
6758.02
1834.8»
229.99
138.41

0 CO
742.27

2401.77
921-04
107.72

«977.29 4180-25
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OM INFRA LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF

PROFIT AND LOSS FOR THE YEAR ENDED ON 3lSt MARCH, 2023

34 Revenue From Operations
jAmaunt m Lacs)

Particulars As at 31,03.2023 As at 31.03.2023
Sate af Products
Sales of Gate, components & allied receipts including EPC contract receipts and
CSD erasure 70527.65 28775 43

Sate af Services
Haste!Roam Rent 0.00 5.13

Other OperatingRevenue
Transportation,Drawing Design And job work receipts 0.00 37.70

ProfR/tott Rom parLnerstiip firmi 2.66 <h4Q

Protit in farm of Interest 1433.69 Q.OO

Profit Fram Joint Venture 12.40 98-85
7|?7Ml 28921,57

Particulars of Sales of Products/Services

Contract Receipts 6-7960.53 26944.26

CSD & Water Closure 495.85 776-47

Flat Sales 2071.27 105B. 7b

Others
Total

0.00 Q.OO
70527-65 28779-49

1. Receipt from operations (includes transportation receipts!
Overseas
Domestic

3672.40
68354.00

747E.74
21442.S4

71976.41 28971.57

Overseas
Domestic

0.00 Q.DO
37 700.00

0-00 37-70
3. Timing of revenue recognition

Goods/Servites Transferred at point in time
Goods/Services transferred over time

2901.50
67626.16

3045-77
25776.56

70527.65 23822.32

Note: Overseas including Nepal,Rawanda & Ghana
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35 Othef Income
(Amount in lacs)

ParticuJars As at 3I.03.20Z3 AS at 31.03.2022

Interest income earned on financial assets
Bank deposit
Interest on SO

224.15
24-85

150.50
14.32

Dividend income from long term investment 0.03 0.03

136.78Rent and hire receipts. 171.07

Miscelipnous Income 70.B1 34 43

Sundry balance written off (note Wo. 71) 175.29 264.34

Liability written off now written back 92.87 0.00

Profit on Sale of Fi*ed Assets(Net) 1598.37 4.49

Foreign Currency Fiucaiion 3 54143.4S

Excess Provision written back 31.S5 IS2.6fi

interest on export duty saved reversed 366,68 0-00

Strap material Sal&s 159 490.00

2339.65 1000.59

36 Cost of Raw Materials Components Consumed
(Amount in Lacs)

Particulars As at 31.03.2023 As at 31.03.2022

Opening Stork
Opening Stock of Ujjann
Add : Purchases Including accessories,boughitout item / semi finished (including

495.fi1 904.77
0-00 6-67

28408,65 7319- 79
26904.46 8233,42

20 93Less- Sale d- f Raw Material 0 00
26904.46
1264.11

S212.49
495.81Loss : Closing Stock

27640.35 7716.6B

imported
Indigenous

584.60
27055.75

187,45
7529 23

27640.35 7716,68

Particulars of the Material Consumed
StructuralSteel and Bought out items
Bitumen
Cement
Civil Materials Othef
Raw Material Packaging
MS Pipes
Others

6187.46
119.09

1894.62
952.55
554.80

16461.57
1470.26

2711,83
44-62

fill 77
493 18
552.87

2407.35
685-05

27640,35 7716-68
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37 Construction Materials Consumed
(Amount in Laes>

Particulars As at 31.03.Z02J As at 31.0J.2022
73.00

349.70
40.25

Opening Stock
Add : Purchases including accessories,boughtout item / semi finished (including
Add ; Flat Purchase

SO.3-1
451.42
45-36

463.00
Add: GST reversed due LO composition 0.00 0 00

463 (X)577.13
Lt-i-ss:Sale of Saw Material 0.00 0-00

577.13
30.34

4&3.DG
aa.34Less : Closing Stock

546,79 382-66

Imported
Indigenous

0.00 0-00
546.79 382.66
546.79 382,66

Particulars of the Material Consumed
Structural Steel and Bought out items
Cement
Dvll Materials Other
Others

1.25 3 94
15.33

21S.S1
311.40

16 70
236 95
125-07

546.79 382.66

38 Purchase of Stock In Trade
(Amount in Lacs)

Particulars As at 31.03.2023 As at 31.03.2022

Purchases 10S.50 691.18

108.50 69-1.1S

35 Stores, Spares and Tools Consumed
(Amount In lacs)

Particulars AS at 31,03.2023 As at 31.03.2022

Opening Stock
Add : Purchases including accessories,boughtout item / semi Finished (including
Goods m Transit ]

23.37 3.19

483.48 596-42
506.84 599.61

Less . Sale of stores^
spares and tools 0.OO 0 00

506.64
21.01

599-61
23 37Less ’ Closing Stock

485.83 576,24

Imported
indigenous

0.0Q 0-00
485,83 576.24
485.83 576-24
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40 Changes in Inventories pf Finished Good^ Workman-Progress and Stock-in^Tradt?
(AmounUn Lacs)

Particulars As at 31,03.2023 As at 31.03.2022
OPENING INVENTORIES

finished Goods 1R5.57 109-62

Work m Progress 976 J.55 *951 65

Property Development PTojed- Completed Property •110.70 410.70

Property development related Work in Progress 7411.25 7635-47

17769.08 12707 *34

CLOSING INVENTORIES
Finished Goods 2*12.33 1S5.57

Work In Progress 5783.99 9761-55

ProperLy Devt'IOOmem ProJjfitl- Completed Properly 425.94 410 70

Property development related Work in Progress 65D3.3G 7411.25
12955.57 17769-05

INCREASE (PECflEAgE) IN INVENTORIES 4313.51 -5061.63

41 Other Manufacturing, Construction and Operating Expenses
(Amount In Lacs.)

Particulars As at 31 *03.2023 As at 31.03.2022

Power and Fuel Expenses 1856.59 2258.94

Job wOfk and Ollier charges 11356.1322794,86

Rent/Hire charges tar equipment 758.64 6S2-35

Repairs and Maintenance
a) To Machinery 173- 58 207.5b

b| To Building 15 67 7118

insurance Expanses 269.48 163-46

tonsidtancy and Professional Charges 556.34 0 00

Cdmage Inward 539.03 0 DO

26966.19 14699.61
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42 Employee Benefits Expenses

1Amount In lacs)
Particulars As at 31.03,2023 As at 31,03,2022

5al0fffis/Wagesii0onus and Allowances etc. 2450.94 2146-67

Contribution of PFr ESI and other welfare fund scheme 51.25 35.21

Gratuiryand Leave Encashment Excpenses 14.99 19.IB

Employee Welfare E«p. including compensation 246.22 194.54

2753.39 2395,60

43 Finance Costs
(Amount in Lacs)

Particulars AS at 31.03.2023 AS at 31.03.2022

777.48Bank charges and Guarantee commission 54b 5b

Foreign Currency fluctuation 0.00 723.51

fnterest Expenses

aj On Term Loan 135.99 1S9.4B

b] On working capital/others 1659.40 1566-39

c) on Lease liability 19,63 25 33

dj on Partners Capital 35.35 44.46
2628.84 3066.74

44 Depreciation antf Amortisation Expense
(Amount In Lacs)

Particulars As at 31.03.2023 As at 31.03.2022

Depreciation on Property Plant g. Equipment
Deprecation on Investment Property
ArnmlisaLion of Right to use Assets
AmuriisataDn of Intangible Assets

657.23 705-76
5,90 6-65

53-% 33 34
0.71 Q.7B

717.84 747.03
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45 Sales, Administration and Other Expenses
(Amount In lacs )

Particulars AS at 31,03.2023 AS at 31.03.Z0Z2

Frieg'hl and Transportation Expenses 314.27 S6S.62

Claim/Compensation/ liquidation Expenses 199.13 0-00

Short Term Leases 112.ID 6-9 94

524,08 402.72Rates and taxes

Telephone, tele* and postage 29.17 25-47

Travelling and conveyance expenses 3MM 181.90

Legal,consultancy, retainershrp, professional arbitration expenses 579.12 557.05

Corporate Social Respcm'sibilitylCSR) tom 40.00

Commission & Biokagc 37.39 326.52

General repairs 13.51 63.18

Vehicle hiring / running and maintenance 342.65 213-58

Mlsceltenous expenses 2S8.11 335 29

Payment To Auditors!Including Branch Auditors) 16.09 21.04

Charity and donation 61.41 46.59

Ad êrtismentafid Business Promotion 7.09 8.21

Provision tor Bad &. DoubtFuJ Debts 36.38 13 43

Impairment at ASSETS 29.88 170.27

Political Contribution 0.00 1000-00

2974.24 4343,81

(Amount In Lacs.)
Particulars 2022-23 2021-22
Audit fees ot statuaLory auditors
Audit fees ol branch, auditors
Ceriifkdle and other services

14- 37 10 DO
0.94 9 43
0.7g 1.61

16.09 21-D4
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OM iIMFRA LIMITED
[Formerly known as OM METALS INFRAPROJECTS LIMITED}

NOTES TO THE FINANCIAL STATEMENTS

46 Segment Reporting;

(a) Primary Segment: Business Segment
Based DM Lhe guiding principles given in "IndAccounting Standard -103 Operating Segments" notified unde*
Companies (Accounting standard] Rules 2006, the Company's operating business are organized and managed
separately according to the nature of products manufactured and services provided. The identified reportable
are:

1 Engineering Segment
2 Real Estate Segment
3 Other segment which include hostel, packaging and other refated activities

Secondary Segment: Geographical segment:
The analysis of Geographical segment is based on the geographical location Le. domestic and overseas markets
of the customers.

Secondary Segment Reporting {By Geographical segment)
The following is the distribution of the company' s revenue From operation (net) by Geographical markets,
r egardless off where the goods were produced:

(Amount In Lacs.)
Particulars 203- 2-23 2021-22
Revenue from domestic Market
Revenue from Overseas Market

63354.00
3622.40

21442.34
7473.74

71976.41 23921.57

Geographical segment wise receivables:
(Amount in lacs)

Particulars 2022-23 2021-22
Receivable of domestic Market
Receivables of Overseas Market

22394.24
1612.51

6521.17
1383 59

24000.75 B409.7G

Geographical segment wise Property, Plant & Equipment (Includes Investment Property):
(Amount In LAIS)

Particulars 2022-23 2021-22
In India
Outside India

10318.49
431.36

11053.84
461 25

11250.35 11520.09

(b] Segment accounting polices:

in addition lo the significant accounting policies applicable to the business segment as set in note 2 -23r the
accounting policies in relation to segment accounting are as under

!} Segment revenue & expenses:
Joint revenue and expenses of segments are allocated amongst them on a reasonable basis. All other segment
revenue and expenses are directly attributable to the segments.
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\\ ) Segment assets and liabilities:
Segment assets indude ail operating assets used by a segment urn! consist principally of operating cash,

receivables, inventories and fixed assets, net of allowance and provisions, which are reported as direct off sets
in the balance sheet. Segment Liabilities include all operating Liabilities and consist princapally of trade
payables & accrued liabilities Segment assets and liabilities do not include deferred income taxes except in the
Engineering division. While most of the assets/liabilities can be directly attributed to individual segments, the
Carrying amount of certain assets /liabilities pertaining in two more segments are allocatedi.o the segments cm
a reasonable basis.

iii) inter segment sales:
Inter segment sales between operating segments are accounted for at market price. These transactions are
eliminated in consolidation The mam division is engineering division and funds provided by engineering
division 10 other division and interest on such balances are not charged.

lv ) Other segment having revenue from sale of external customers in excess of iO% of total revenue of all
segments is shown separately and others are shown In other segment.

STANDALONE
QUARTER ENDED YEAR ENDEDPARTI-

CULARS
Quarter ended 31/03/2023 Quarter ended Quarter ended Year ended 31/03/2023 Year ended

31/12/202? 3l/03f2022 31.TO2022
Audited Urt audited Audited Audited Audited

Segment Revenue
(Net sale/lncome from each segment
Engineering 30789.26 19719.94 9773.57 67976 27Q97
Real estate 2 028.36 192.75 994.59 3505 3037
Others 13.99 16.60 455.63 496 7&fi

Total 33631.61 20123- 29 11223.77 71976 26922
Less: inter

segment
revenue
Revenue

from
dperati&ni 32B31.G1 71976 2892220129.29 11223.77

Segment Result
Profit j+) / Loss {-][ before tax and interest from each segment
fcngineeMy 3592.27 1549.81 87.36 D533 3540
Real estate 1329.S9 65.97 246.60 1525 145
Others 129.71 12.70 14 A9 -199 -254
Total Profit
before tax 4792-15 1628.4« 173.73 7359 3431

. Finance cost B2D.Q2 646.00 1272.53 2629 3067
Profit before

3972,13 932.42 -1093,86 3231 334tax

Segment Assets
Engineering 101553.51 96127.44 «6124.04 101554 86124
Real estate 7395.00 7692.92 8491.55 7395 8492
Others 781,49 874.97 1896 28 781 18%

Total
Segment

Asset 109730.00 10-4695.33 96511.87 10973d 96512

Segment Liabilities
Engineering 380S3.21 34583.46 25769.02 38053 25769
Real estate 1833.26 1852.95 1527.75 3833 1528
Others 161.20 1.74.19 242U.08 161 2420

Total
Segment

Liabilities 40C4840047.67 36610.60 29716.85 29717
Disclosure of

Notes on
Segments

210



47 Retirement And Other Employee Benefits:

(a) Defined Contribution Plans
The Company operates defined contribution retirement benefit plan for ail qualifying employees. Company
directly contributes to the provident fund and having no obligation for further contribution

(Amount inUcsJ
Particulars 2022-23 2021-22
Provident Fund
Cpntnbutipn tq Employee State Insurance

45.3? 31.̂
5- f t? 3.61

The Code on Social Security, 2020 (Code' f relating to employee benefit during employment and post-
employment benefits received Presidential! assent in September 2020. The Code has been published in the
Gazette of India . However, the date on which the Code wiir come into effect has not been notified and the final
rules/interpretatson have not yet been issued. The Company will assess the Impact of the Code when it comes
into effect and will record any related impact in the period the Code becomes effective. Based on a preliminary
assessment, the entity believes the impact of the change will not be significant."

f=b> Defined Benefit Plans
Gratuity has been provided on the basis of actuarial valuation using the project unit credit method and same is
non-funded The obligation for leave encashment is recognized in the same manner as gratuity.

The plans in India typically expose the Company to actuarial rrsks such as: investment risk, interest rate risk,
longevity nsk and salary risk,

Investment risk: The liability is not funded and is not relevant in company

Interest risk: The rate used to discount post-employment benefit obligation should be determined by
reference to market yields at the balance sheet date on Government bonds. The currency and term of
government bonds should be In consistent with the currency and estimated term of post -employment benefit
obligation.

Salary risk: Salary increase should take into account inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market.

No other post-retirement benefits are provided to these employees.
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f Amount In Lacs)
Gratuity unFunded Leave encashment UnfundedParticulars

2025-23 2021-25 2022-23 2021-22

i Expenses recognized in the statement
of profit &. loss for the year ended

Current Service Cost 4.65 5.95 3.43 3.09
Interest Cost S.72 6.34 1.18 2-4«
Expected return on plan assets NA NA NA NA

Past Service Cost NA NA NA NA
Net Actuarial (<5ains)/Lqssej -1.28 - 23 -52 -6-77 2 S.B2

Total Expenses, 9.09 41,23 -2.16 -20.25

91 Net (asset )/ liability recognized in the
balance sheet

Present value of Defined Benefit
Obligation 89.53 82.23 14- 76 16-92
Fair Value of plan assets NA NA NA NA
Funded status [£urplus/(Defictt) j 0.00 0.00 0.00 0-00
Nat( a&set]/liability 39.53 «2.21 14.76 16.92

ill Change in obligation during the year
ended

Present value of Defined Benefit
Obligation at beginning of the year 82.21 97,12 16.92 37.91
CUBrent Service Cost 4.65 5.95 3.43 CD
Interest Coil 5.72 6.34 1.18 2.48
Plan amendment cost NA NA NA NA
Actuarial (Gainsj/Losses - 1.23 - 23.52 -6.77 -15.B2
Benefits Payments 0001.77 3.67 0 74
Present value of Defined Benefit
Obligation at the end of the year B9 53 32.21 14.76 16.92

IV Change in assets during the year
ended

Plan assets at the beginning of the year

NANA NA NA
Expected return on plan assets NA NA NA NA
Contributions by Employer
Actual benefits paid

-1, 77 - 3.67 -0.74 43- /4
-1.77 3.67 -0.74 43.74

Actuarial bains/tLosses) 1.28 23.52 6.77 25-82
Plan assets at the end of the year NA NA NA NA

V Classification for the purpose of
Revised schedule VI is as follows;

Current liability 30.73 22.743 3.64 3.54
Non-current liability 58.30 59.51 11.12 13.38

VI Actuarial assumptions
Discount Rate b 3b% 6.96% 0.00 0.00
Expected rate of return on plan assets NANA NA NA

Indian Assured
Lives

MorUlittf 2Q12- 14 j

Indian Assured Lives
Mortality^12-14)

Indian Assured Lives
Mortality(2012-14)

Indian Assured Lives
Mortality(201Z-14)Mortality

Turnover rate : Staff 5% 5% Q.QD 0-00
Salary escalator R% 8^ 0.00 G.CO
Maximum limit 20.00 20.00 ND Limit No Limit
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Notes:
a! The discount rate is based uri the prevailing market yield -on government securities as at the balance sheet date

for the estimated term pf gbligahpn.

bf The estimates of future salary increase considered In actuarial valuation, takes account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market,

cj The gratuity and Leave Encashment liabilities are unfunded. Accordingly, Information regarding planned assets
are not applicable.

48 Financial Instruments

4S.1 Capital risk Management

The Company being in a capital-intensive industry, its objective is to maintain a strong credit rating healthy
capital ratios and establish a capital structure that would maximize the return to stakeholders through optimum
mix of debt and equity.
The Company's capital requirement is mainly to fund its capacity expansion, repayment of principal and interest
on its borrowings and strategic acquisitions. The principal source of funding of the Company has been, and is
expecte-d to continue to be, cash generated from its operations supplemented by funding from bank
borrowings and the capital markets.

The Company regularly considers other financing and refinancing opportunities to diversify its debt profile,
reduce interest costand erongate the maturity of its debt portfolio, and closely monitors its judicious allocation
among&t competing capital expansion projects and strategic acquisitions, to capture market opportunities at
minimum risk.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt
includes, interest bearing loans and borrowings less cash and cash equivalents,^anfc balances other than cash
and cash equivalents and current investments.

(Amount In Lacs)
Particulars tvit-n
Long ferm borrowings 1754.24 1326.81
Current maturities of loop term debt 457.32 2810.07
Shott term borrowings B4K8.93 G441 23
Total 10700.43 1D53S.11
Less:cash- and cash equivalents 2457.64 1031.69
IP. IV.bank balances other than cash and cash equivalents 4320.76 3017.52
Net debt 3922.08 653S.91
Total equity 64682.96 66795.01
Gearing ratio £5.00 0,00

Note:
(l. j Equity indudes all capital and reserves including capital reserves of the company that are managed as capital.
|2.) Debt is defined as long and short term borrowings.
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48.2 CateEOfies of Financial Instruments
(Amount: In Lacs)

31.03.2023 31.03.2022Particulars Carrying Value Fair Value Carrying Value Fair Value
Financial Assets
Measured at amortised cost
Loans (Non-Currentl 22987.66 229S7.66 21841.94 21841.94
loans (Current) 10270.47 10270.47 1Q837.Q7 10837.07
Other financial assets^Non-current) 374.13 374.13 340.42 340.42
Trade receivables 24006.75 24000.75 8409.76 8409 7b
Cash and cash equivalents 2457.64 2457.64 1031.69 103-1.69
flank balances other than cash and cash
equivalents 4320.76 4320.76 3017,52 3017.52
Npn-currpnt Investments (NSC) 0.13 0.13 0.13 0-13
Other financial assetsfcurr&rit) 89.71 80.71 41.84 41.34
Total financial assets at amortised cost
(A] 64507.26 64507.26 45526.36 45526.36
Financial assets
Measured at fair value through either
comprehensive income
Non-curent Investments 59.42 59.42 3.09 3-09
Total financial assets at fair value
through other comprehensive Income
(B) 59- 42 59.42 3.09 3,09
Financial assets
Measured at fair value through profit
and loss
Non-current Investments
Current Investments
Other financial assets
Total financial assets at fair value
through profit and loss (t } 0 0 o.oo 0-00
Total financial assets (A+B+C) 64566.69 64566.69 45529,45 45529.45
Financial Liabilities
Measured at amortised cost
long term Bnrrowingg* 2211.56 2211.56 4169.60 4169.80
Short term Borrowings 6441.238488.93 §438,93 6441.23
Trade Payables 16550.33 16550,33 10165.32 10165.32
Lease UahHIles* * 186.89168.12 168,12 1B6.K9
Other financial liabilities (Non-Cufrent)

1393,43 1393.43 1272.31 1272.31
Other financial liabilities (Current) 146.69 146,69 464.35 464 35
Total financial liabilities at amortised
cost 28959.06 28959.06 22699.89 22699.89

* Long term borrowings includes current maturities.
Lease Liabilities Includes current maturities.+ +
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Anrcemire 4B.5A Currency exposure as at

The catrying arrraurits of the company's mof -erar^ oatsand monetary liabilrhes at ifte End uf she reporting period are as fallows:

|Rs. in Lacs]
2023Particulars

USD EURO RWT OHC NEPAL RUPEES
Financial assets
Measured at amortised cost
Other financial assets |Non-current) 3.09
Other Finencal assets |current;
Trade receivables 145.73 144.75
Cash and cash equivalents IK.17 3.51 2.14 Li 4S
Bank balances other than cash and
cash equivalents 39.57
Loans o.co
Total financial assets 249.94 0.00 3.51 2.£4 198,91

Financial Liabilities
Measured at amortised cost
Long tem B: rov;ir = s 000
Snort term Sorrowings o.oo
Trade Payables 17.63 154.93 O.CO 25.54
Other f-nandal liabilities (Nan-Current 0.00
Other financal liabilities (Currnantf 0.00 o.co
Total financial Liabilities D.M 17.-5H £84.93 OOO 28,54

jRs. in Laa]
2022

Particulars
USD EURO RWF GHC NEPAL RUPEES

Financial assets
Measured at amortised cost
Other financial assets [Non-current)
Other finandal assets [current; 33.96
Trade receivables 23.32 329.13
Cash and cash equivalents 214.71 50.31 0.33 66 23
Bank balances other than cash and
cash equivalents
Loans 0.C3 1061-92 7L35 2C
Total financial assets 23B.53 0,03 1146.19 72,33 5SZ5B

Financial Liabilities
Measured at amortised cost
Longterm Barrawirgs 1.C5
Snort term Borrowings
Trade Payables 0.29 0.35 1546,22 5.14 26.51
Other financial liebililies (Non-Current)
Other financial liabilities (Current\
Total financial Liabilities 1.34 0.56 2646.22 6,14 26.31

Note:
The company does not hedge its foreign currency transactions and transaction withforeign operation so sensitivity analysis related to hedging Is not

required.
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48.3 Financial Risk Management
The Company manages finance Risk by its Board of Directors for overseeing the Risk Management Framework
and developing and monitoring the Company's risk management polities. The risk management policies are
established to ensure timely identification and evaluation of risks, setting acceptable risk thresholds* identifying
and mapping controls against these risks, monitor the risks and their limits, improve risk awareness and
transparency Risk management policies and systems are reviewed regularly to reflect changes In the market
conditions and the Company's activities to provide reliable information to the Management and the Board to
evaluate the adequacy of the risk management framework in relation to the risk faced by the Company,

The risk management policies elm to mitigate the following risks arising from the financial instruments:
- Market risk
- Credit risk;and
* Liquidity risk

48.4 Market risk
Market risk Is the risk that The fair value of future cash flows of a financial instrument will fluctuate because of
changes in the market prices. The Company is exposed in the ordinary course of its business to risks related to
changes in foreign currency exchange rates, commodity prices and interest rates,

48,5 Foreign Currency Risk Management (As Per Annexure 4S.JSA)
The Company's functional currency is Indian Rupees [IMR], The Company undertakes transactions denominated
in foreign currencies; consequently, exposure to exchange rate fluctuations arise. Volatility in exchange rases
affects the Company's revenue from export markets and the costs of imports* primarily in relation to raw
materials. The Company rs exposed TO exchange rate risk under its trade and debt portfolio.

Adverse movements in the exchange rate between the Rupee and any relevant foretgn currency results in
increase in the Company's overall debt position in Rupee terms without the Company haying incurred
additional debt arrd favorable movements in the exchange rates w*fl conversely result in reduction in the
Company's receivables in foreign currency.

48,6 Commodity Price Risk

The Company's revenue is exposed to the market risk of price fluctuations in its division is as under

Engineering Segment: the company generally takes Turnkey projects from government departments. The
contract price Is generally fix and free from any price risk subject to change In any government policy or rules.

Real Estate Segment: the company is exposed to risk of prices of Residential and commercial units. These prices
may be influenced by factors such assupply and demand, and regional economic conditions,

Other Segment (Packaging! the company is exposed to nsk of prices of goods. These prices may be Influenced
by factors such as supply and demand,Cost oF Production and regional economic conditions

Market forces generally determine prices for the Real Estate and Packaging Segment of the Company Adverse
changes in any of these factors may reduce the revenue that the Company earns from the sale oFIts products.

The Company aims to sell the products at prevailing market prices Similarly the Company procures raw
materials on prevailing market rates as the selling prices of its products and the prices of input raw materials
move inthe same direction.
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46.7 Credit Risk Manacement:

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss
to the Company, Credit risk encompasses of both, the direct risk of default and the risk of deterioration of
creditworthiness as well as concentration risks.

Company's credit risk arises principally from the trade receivables, loans, investments in debt securities., cash Si
cash equivalents.

Trade Receivables

The company's customer profile includes public sector enterprises, state owned companies and private
corporate as well as large individuals, Accordingly, company's customer risk is low, The company' s average
project execution cycle is around 24 to 36 months, general payment terms includes mobilization advances,
monthly progress payments with a credit period ranging from 45 to 90 days and certain retention money to be
released at the end of the project.

Customer credit risk is managed centrally by the Company and subject to established policy, procedures and
control relating to customer credit risk managemerit, Credit quality of a customer is assessed based on an
extensive credit rating scorecardJhe history of trade receivables shows a negligible allowance for bad and
doubtful debts.

46,8 Interest Rate Risk

Interest rate nsk is the risk that the fair value or future cash flows of a financial instrumeBil will fluctuate
because of changestn market interest rates. The Company is exposed to interest rate risk because funds are
borrowed at both fixed and floating interest rates. Interest rate risk FS measured by using the cash flow
sensitivity for changes in variable interest rate -

Thu borrowings qF the Company are principally denominated In rupees with a mix of fixed and floating rates of
interest. The Company has exposure to interest rate risk, arising principally on changes in base lending rate and
LIBOR rates.

(Amount In Lacs)
Particulars 0,02 0.02
Fixed Rate Sorrowings
Floating Rate Borrowings
Total Borrowings

66.13
2143.43

2273.1B
1B73.70

2211.56 4146- 86
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4S.9 Liquidity risk Management

Liquidity risk refers to the risk oF financial distress or extraordinary high financing costs arising -due to shortage
of liquid Funds in a situation where business conditions unexpectedly deterior ato and requiring financing. The
Company requires funds both for short term operational needs as well as for long term capita! expenditure
growth projects. The Company generates sufficient cash flow for operations, which together with the available
cash and cash equrvalents and short -term investments prowde liquidity In the short -term and long- term. The
Company has established an approprlate liquidity risk management framework for the management of the
Company's short,, medium and long-term funding arid liquidity management requirements. The Company
manages liquidity risk by maintaining adequate reserves, bankinR facilities and reserve borrowing facilities, by
continuously monitoring forecast and actual' cash flows, and by matching the maturity profiles of financial
assets and liabilities.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods and its non-derivative financial assets. The tabtes have been drawn up
based on the undiscounted cash Rows of financial liabilities based on the earliest date on which the Company
can ho required to pay. The tables include bath interest and principal cash Rows.

{Amount In Lacs)
314)3-2023Particulars

<1Year 1-5 Year > 5 Year Total
Financial Assets
Non-current investments 2 G73.73 11238.03 13911.76
Loans 10270.47 22987.66 33258.14
Trade receivables 24006.75 24006.75
Cash and cash equivalents 2457.64 2457.64
Bunk balances other than cash and 432076 4320.76
Other financial assets 8 9 7 1 374.13 463 84
Total Financial Assets 41145, 14 26035 ,52 11238 03 78418.89
Financial Liabilities
Long term Borrowings 457.32 1754.24 2211-56
Short term Borrowings 6488.93 8488-93
Trade Payables 16550.33 16550.33
Lease LiubHides 38.40 129.72 168.12
Other financial liabilities 146.69 139343 1540.13
Total Financial Liabilities 0.00 28959L0G25681.67 327740

(Amount In Lacs)
31-03 2022Particulars

< £ Year 1-5 Year > 5 Year Total
Financial Assets
Non-current investments 7749.54 8202.92 15952 -35
Loans 10837.07 21841.94 32679 0I
Trade rece-ivabFes 8409.76 8409 -76
Cash and cash equivalents 1031.69 1031 69
Bank balances other than cash and .3017.57 3017-52
Diner financial assets 41.84 34642 388.26
Total Financial Assets 23337.87 29937.89 8202.92 61478.68
Financial Liabilities
Long term Borrowings 2842.99 1326.81 4169.SO
Short term Borrowings 6441.23 6441.23
Trade Payables 10165.32 10165 32
Lease Liabilities 38.4D 14849 186.89
Other financial liabilities 464, 35 1272.3.1 1776 65
Total Financial Liabilities 19952.29 2747.61 0.00 22699.39

Collateral
The Company has hypothecated of its trade receivables, part of investments and cash and cash equivalents in order to fulfill
certain collateral requrrements for the banking facilities extended TO the Company There is obligation to return the
securitiestD the Company once these banking facilities are surrendered.
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49 Level Wise Disclosure of Financial Instruments
(Amounit In Lacs)

valuation
techniques and key

inputs
Particulars LevelAs at 3143-2023 As at 31=03-2022

Quoted bidprices in
an active marketNon-current investments in equity

shares measured at FVTOCI
1

59.42 3.00
Long term Borrowings

Discounted cash
flow observable
future cash flows
are based cm terms
discounted at a rate
that reflects market
risks,

Carrying value 2
2211- 56 4146- .S8

Fair value 2

2211.56 414GA8

There is no instruments like preference shares measured at fair value using level iii technique so no sensitivity analysis and
reconciliation are not given.

50 Disclosures as per IND AS -115

a} Performance obligations and remaining performance obligations

!} The remaining performance obligation disclosure provides the aggregate amount qf the transaction price yet to
be recognized as at the end of the reporting period and an explanation as to when the Company expects to
recognize these amounts in revenue Applying the practical expedient as given in Ind AS 115. the Company has
not disclosed the remaining performance obligation related disclosures for contracts where the revenue
recognized corresponds directly with ihe value to the customer of the entity' s performance completed to date,

typically those contracts where invoicing is on time and material basis. Remaining performance obligation
estimates are subject to change and are affected by several factors, including terminations, changes in the
scope of contracts, perrod*c revaluations, and adjustment tor revenue that has not materialized and
adjustments for currency.

b]- Disaggregation of revenue of segments as required by Ind As -1IS, has already been disclosed under note no.
46.

c] Out of Revenue from operations Rs. 71976.41 Lacs(P.Y. Rs. 2B921.58 lacs)recognized under IndAS 115 during
the year. Rs. 67-626.16 LacsjP.Y. Rs. 75776.56 lacs)is recognized over a period of time and Rs. 2901,50 Lacs(F.Y.
RsP 3045,77 lacs) is recognised at point in time.

d} Thure is no material Impact ari provision for expected audit loss sa movement analysis Is not required.

fij Contract frafantes.: Company recognized revenue as per Ind AS 115 and revenue Is directly debited In trade
receivables Instead of debiting it into contract assets. Retention money deducted amounting to Rs. 433S.06
Lac ^ (P.Y. Rs. 2173.42 lacs) is included in Trade receivables. Company's Trade receivables includes unbilled
receivable of Rs, 6768.31 lacs IP.Y , Nib in balance sheet which are recognized as contact assets in balance
sheets Contract liabilities are those liabilities for which revenue recognized on point in time approach and
amount has been received as booking {only In real estate activities)..
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Contract Asbets-:
(Amount In Lacs)

Particulars 0.02 0.02

QPENINE Balance 0.00 0 00
Add' Adjustment due to Ind As 115 6768.35 0-00
LESS:Billed/ Received during the* year 0.00 0-00
Closing balance of contract assets 6768.32 0.00

Contract Liabilities'
<Amount In Ucs)

Particulars 0-02 QM

Opening Balance 2401.77 2427,79
Adci Adiustment due to Ind As 115
Arid,/less; fiecepved/adjugted during the year and other -566,89 26.01
Closing balance of contract liability 1834.88 2401.77

f} No contract modifications occurred during the year.

gf Cost to obtain new contract Is nil a 5 company is not received any new contract (or which execution had been
started in the current financial year.

SI CONTINGENT LIABILITIES AND COMMITMENTS
CONTINGENT LI ABlLllTIES (NOT PROVIDED FOR) IN RESPECT OF FOLLOWING:

A. Disputed tax demands

The details of disputed income tax, service tax, and sales tax & Excise duty as on31-03-2023 are as follows:
(Amount In Lacs)

Forum where
dispute is pending

Demand Amount Amount paid under
protest

Period to which
Nature of the Statute the amount

relates
High Court 2Q03-O4

16.93 0 00
Board of West Bengal 2009-10

Central SateTak Act 1956. and Sales
Tax/VAT/GST Act of various states

0.00177.43
1990-93 & 2QID-Commissloner

(Appeals}
UAT Appeal

64.02 0.00 J I
12.85 D.43 F.V. 2015-16

G5T Appeal 121.74133.55 2018-19
CE5TAT 0-00 2003-04 to 7004-

05 S 2007-03 to
2010-11Central Excise Act, 3944 463.76

Commlssloner (Ap-pe4

I) and Show Case
2009-ID to 2015-0.00

583.81 16
A.Y. 2015-16 to
2021-22

Income Tax Act. 1961 CIT Appeal 425.23
1160 -18

OMIL-J5C JV Kanteng
Income Tax Act, 1961 Application under

Section 154
0 00 A ¥ 2018-19

1D.47
28.34 Sacs
interest

Nil A.Y. 2068-09+

Board of West BengalSales lax Authority

19.95 lacs
Interest

Nil A.Y. 2QQ9-10+

Note:
(!.] Amount as per demand orders including interest and penalty wherever mentioned in the order except show cause.
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lAmount In Lata)8.
S.NO, Particulars AS at 31.03.Z023 AS at 31,03,2022

Outstanding bank guarantee * 30]49.n 18422-44i

Letter of credits accepted* + 441!>.iK 2196 46n

Other Claims against the Company not acknowledged a debt
relating to supplies and service matters 21.15 23-32

Amount Un-
ascertainatjle

Amount Un-
aseertainable

Labour casesM
Outstanding amount against corporate guarantee given to bank
on aceount of Icans given by such bank . ***v)

2622.12 5Q21.0E

Based on Favorable decisions in similar cases., legal opinion taken toy the company., discussions with the solicitors, etc., the
company believes that there E$ fair chance of decisions in its favors in respect of all the items listed in [MI] ( iv) & lv) above
and hence no provisions is considered necessary against the same

Outstanding bank guarantee includes issued by banks, in favor of following joint venture/partnership firm.
(Amount In Lacs)

Name of Joint Venture jJV) /partnership
firm iPF)

Q/s- Bank Guarantee as at 31 03.2023 O/s* Bank Guarantee as at 31.P3.Z022

OWL+JSC, UKRAIN, KAMEIMG (JV) 3223,51 3223-51
Gurha Thermal Power Co.LttUJVl 264.00 264.00
0-m Metals Consortium Pvt Ltd 20.00 20.00
SPMiQMiLjy (ujraln) 225.0a 325.00
Bihar logistics Private Limited 207.4b 25 G.2G
Gujarat Warehousing Private Limited 138.00 138.DO
Qm Metal SPML JV (Mpanga,Rawanda) * 1694 2217S6 84
Om Metal 5PML JV Ghana* D.QO Mb3
Om Metals-WIPI JV Isarda 0.00 520 00
Om Metal PSP Consortium-Kunda 337.IB 521 18
0fotlL~)V ShapurKbandi Punjab 4535 -00 3705 DO
BRCCPLOMIL DAftA JV 2212,14 772-14
OMIL -JWILLJVI 2233.9-4 300-00
Total 15153.08 12399.94

* 8^snk Guarantee given in forex amount taken in equivalent INR

T+ Outstanding shortfall undertaking /corporate guarantees given to bank on account of loans given by such bank,

Corporate
Guarantee
(Loan O/S)

Corporate
Guarantee
(loan O/S)

Sanction Amount Sanction Amount
Name of Company

2023 Q.D2

Bhilwara Jaipur Toll Road Pvt Ltd
(PMB and CIO) 26279 DO 1673.9626273 DO 1953.14

Om Metal Consortium Private
Limited * (Canara bank) 5500.90 6mm 5500-00 3347.12

Total 31779.DO 2622.12 31779.00 5021.08

+ln addition to this, Company also pledged its real estate inventory in its real estate Brandi fpGM: 2D1 Flats)
ascollatera! towards ban granted to its 1QQ9£ subsidiary,Dm MetalConsortium Private Limited.
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C. Other Commitmerits

a! The company has l&sued an undertaking ID associate bankers Tor non - disposal of its Investment in an
subsidiary (Bhilwara Jaipur Toll Road Pvt. Ltd) till date entity repay its debts as fallows:

OMIL
Particulars Name oF Hanker 2021-22 NO OF

SHARES
2022-23 NO OF SHARES

SHARPS PLEDGED
SHARES TO 6E PLEDGED

PNfe S ICICI
PNB & sCia

15.51 16.51
1.95 1-95

b| The company from time to time provides need based funding to subsidiaries and joint ventures entity towards
capital and other requirements.

cl The Company has imported capital goods under the export promotion capital goods scheme to utlhze the
benefit of a zero or concessional customs duty rate. These benefits are subject to future exports wiLtnn Lhe
stipulated period. Such export obligations at year end aggregate to.

fAmpynt In lacs)
Particulars 2022-23 2Q21-22
Other Commitments

The Branch of the Company has imported capital goods under ?he report promotion
capital goods scheme to utilize the benefit of a zero or concessional customs duty rate,

These benefits -ire subject to Future exports to be completed till November December,
2021 Such export dblfgations at year end aggregate ID (Duty Saved Rs. 463.21 Lacsjp.y,

Rs.«!l66.21 lacsf. Non-obligation will result in Interest payable also as determined at
applicabEe date. And thereby contingent HabilsLy to be considered in the coming F¥ 2023-

2809.26 2797.76

24 .

52 Related! Party disclosure under IND AS-24 *Related party disclosures" notified:
During the year, the company entered into transactions with the related parties. Those transactions along with
related balance as at 31''March 2D 22 and For the year ended on 31 03 2023 are presented below.
List of related parties with whom transactions have taken place during the year along with nature and volume
of transactions are summarized as follows:

List of related parties and relationship:

Name of the related party % of hoidingRelationship Incorporated In
Subsidiaries
High Terrace Realty Private limited Subsidiary company 100% India
Om Metals Consortium (P ) Limited IndiaSubsidiary company 100%
Worship InfraprojectsPvt Ltd $ubsidiary Company \ w,e.f,05/12/2D17) 100% India
Gujrat Warehousing Pvt. Ltd. subsidiary Company [w.e.f. 1R.07.2013) India

99%
Bihar Logistic Pvt. ltd. subsidiary Company jw.e.f. 17.06.2021) India

93%
Bhilwara Jaipur Tall Road Pvt. Limited subsidiary Company f w.e.f. 24.11,2022) India

51%

Joint Operations
OMIL-J5C JV,Kameng Joint ape-ration far Kameng Contiact 60% India
5PML -OM Mefal jV (Ujjaln) w.e.f. 1^04-2015 100% India
Om Metals 5PML Joint Venture Joint Operation for Ra.wanda Contract 100% India
Om Metals 5FML JV Joint Operation for Ghana Contrait 100% India
OMlL- WlPLJV jlsarda) Joint Operation for Isarda Contract 50% India
Om Metal-PSP Consortium Joint Operation for Kunda Project 30% IndLa

Joint Venture for Jabalpur Project
Joint Venture for Shahpurkandi Project

OMIL-JWiL-VKMCPL |JVf 51%, India
IndiaOMIUV 98%

Joint Venture for Water Project in UROMILJWILJV 51% India
Joint Venture far Water Project in
Raiasthan

HCC OMILJV 50% India

BRCCPLOMILDARA JV Joint Venture far Water Project in
Rajasthan

53% India
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Joint venture/Partnerahip Firm
Uttar Pradesh logistic Pvt. Lld,<g Incorporated on £4,01.2017 50% India
West Bengai Logistic Pvt ltd-# incorporated on 20.Ql.2017 50% India
Gurha thermal Power Co . Ltd, (JV ) Incorporated on 16-0-̂ -2009 50% India
Qm Metal consortium ( PF) Partnership Firm 18% India
Om Ray Venture fFF } Partnership Firm 10W. India
Ultrawave Project Private Limited
Formerly known as Om Metal Infoteoti
Private Limited

50% holding by Subsidiary (High Terrace
Realty Private Limited )

India

50%
Mega EquitosPrivate Limited Formerly
known as Om Metal Developers Private
limited

40* 63% holding by Subsidiary {Nigh
Terrace Realty Private Limited \

lnd(a

41%
VKMCPI -OMIl(Pench-ll} JV * Incorporated as on 16..1I.2Q19 30%

Associate Company
Sanmati Infra Developer Pvt. Ltd. 0%

Enterprises controlled or are under
same management with reporting
enterprise
Jupiter Metals <P) Ltd
Om Kothari Pariwarik irust
Qm Kothari Foundation
Bahuball Housing Cq. jp) Limited
Little Star [ P \ Limited
Sanyon Properties Pvt. Ltd.
Om Metals Auto P.Ltd.
Om Ratnakar Private Limited
Om Automotors Pvt, Ltd
Om Hydromnech Pvt Ltd
Skywavelmpe* Private Limited
Synergy Promoters private Limited
Qm ogtei Industries Private Limited
Alchemy Ventures Private Limited
Baba Vinimay Private limited
Bhvya Mangalam Merchants and traders
Lamboder Finvest Pvt.Ltd.
Mayura Capital Advisors Private Limited
Om Kothari Hotel(s) Private Limited
Om Metals Hydroprojects Private limited
Om Enfratech Private Limited
Infravisions and Ventures Private Limited
innovative infrabuild Private Limited
Qyum Speciality Foods Pvt. Ltd
T C Kpfhari & Family Trust
DP Kothari Si Sons

223



Key Management personneE/ Board of Key Managerial Personnel
SbriD.P. Kothari Chairmen
Shri Sunil Kothari Vi“a Chairman
Shri Vikas Kothari Managing Director & CEO
Ms. Reen= Jain Company Secr-stary
Shri Sunil Kumar Jain Chief Financial Officer
Shri Gopi Raman Sharnna Independent D1rector
Shri. Vaibhav lain Independent Director
Saioni Ka :a Independent Director

Executive Dfrectors/Pramoters
Executive DirECSor(P-roi5rt5 [iShri Bharat Kothari

(RealShri Yistial Koth-ari Executive director
Rajasthan Circle)

Estate

{PackagingShriSiddanah Kothari Executive
Division)

director

Executive Pirector(P-rojacts)Shri 3ahutral-iKothari

Relatives of Key management persons

ShrfVlvek Kothari
Shri Vidushi Kothari
Jai/SonaTi Thoirya
Smt.Seema Kothari
Smt.Anita Kothari
Chandra Prakash Kothari
Indr- Pahade (Ritu Jain}
Puja lain
SonaliTh-Oiie
Vaibhav Kothari
Monika Baldiwal
NeeIn Walla
Chandra Kanta Luhadia
Madhu Cfiamjwar

Anugraha Jain

*As per agreement dated IS.11.2015 between two join venturers. Company withdraws it right and responsibilities as JV
partner from daytoday project Execution and turnover @ 30^ for monitoring and survEilianca and oroFits sharing shaJl be 13%
DniurnovEr is 3greed.

?3 company has requested to FCI to reduce its stake in these silo projects 5PV as these are being executed by IV partner M/s
Veerprabhu Marketing Pvt Ltd and company shall have no financial exposure in thesE two silo SP\Ts

List of transactions with related parties- are as following except those from them comapny has not entersd any transaction.

(Rs. In Lacs)
Value of

transaction during
the reporting

period

Particulars

Opening balance dosing balance
interest Expenses
BF.CCPL-OfcfliL-Ofl.RA-JVHChajuwata Project
QMIL Y7IFLJY I5ASDA

B1.46 0
72.7 0 0

interest Income
Om Metals Consortium [Pj Lid 1433.6S 4132.S3 5473.15
interest on Lease Liability
B-ahuball Housing zo. Ltd
Little Star Finance (P) Ltd
Om Hydromech Pvt Lid
Ssnyon Properties Pvt Ltd

4.25 4Q.B3 33.73
4.25 40.S3

45.72
35.73
42.024.51

5.13 53.4 52.54
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Interest On Security Deposit
Offl Hydromech Pvt Ltd
Sanyon properties Pvt ltd

7.9S 72.25
72.25

80.20
80.157 94

investment in equity with feint operation
BRCCPL"QMIL-DARA-JV-KhaJuW3l4 Project
MCC QMIL JV- Nokha Project
JVUJJAIN

2« 62 1332
10.25

41.54
31.41

(328.95)
(121- 83 )

15.16
169.41)
176.12)
U-73)

180.44
153.74)

( 398361
(45.711OMIL JV Shahpurkhandi

OMIL jwii JV Amroha Project
OMILWlPLJVISARDA
OMiL̂ scJv^Komens
0MIL-JWIL-VKMCPL-JV
SPML JOINT VENTURE RWANDA
SPMIJV GHANA

1.73 0-00
[197.32f

1124.33
[0.41\

2624.4S
882.92

(377.76)
1070.59

( .63)
18GG.2S

608.49

0 42
824.20
274.43

invflsrment In equity with }bint venture/Associates
Ghilwara Jaipur Toll Road Pvt Ltd
Gyrha Thermal Power Company Ltd
Ofti Metal Consotlum PF
OM RAV Constructions JV
Sanmati Infra Developer Pvt Ltd
Urtar Pradesh Logistic Pvt Ltd
West Bengal Logistic Pvt Ltd

SOO.-OO 5089.70 5589.70
2.SO 2.500 DO

2 59 2203.47
85.06
95 -00

2206.06
SS.G6
45.00

0.00
150.00)

(0- 69)
(0- 50)

0.69 0.00
D.SO 0-00

investment In equity with Subsidiaries
Brhar Logistic PvL Lid
Chehel Infrastructure Lid

aDO 238 2 3&
(48S 45) 488.45

751.45
0.00

Gujarat Warehomiong Pvt Ltd
High Terrace Realty Pvt. Ltd.
Om Metals Consortium (pj Ltd
Plants Natural Pvt Lid

0.00 751.45
0.00 1.00 1-00

(0.00)

< 1.00)
4701.01 4701.01

1.00 0.00
Worship infraprfljftii Pvt Ltd 0 DO 192.50 192.50
lô ns/lnter corporate Deposits Given
Bhilwara Jaipur To|!Road Pvt Ltd (566 59)

32-26
113.59

1032431
1452.38
626.99
747.65

16895.69

9757.72
1485.14

748.00
747.98

1453337

Bihar Logistic Pvt Ltd
Gujaral Warphoudong Pvt Lid
Gurha Thermal Power Company Ltd
Om Metals Consortium (P) Ltd
Uttar Pradesh Logistic Pvt Lid

0-33
{2362 32)

11-P2) 1.02 0.00
Laaros/ tnter corporate Deposits taken
BRCCPL-DMIL-DARA-JV-Khajuwala Project
High Terrace Really Pvt - Lid-
Mega Equitas Private Ltd
Ultrawave Projects Pvt. Ltd

974.00
(155-96)
(7114«)
( 750,00)

0.00 974.00
155.96
711.48
750,00

0.00
0.00
0.00

Purchase Of fixed AisfetS
JV UJJAINI 6:00 0.00 0.00
Purchase of flat
Qm Metals Consortium (P) Ltd 973- 50
Purchase of Gcods/Servlees
JVUJJAIN
Om Metal Auto Private ltd
Om Optel Industrie:. Pvt Ltd
OMIL JV Shahpurkhandi
OMIL WIPL JV 1SAR0A
Shri Chandra Prakash Koshari

2 Q9 0.00 0.00
E 28 24.19 5.34

243.47
547.43
306.28
196- 73)

336 0.00
0.00 0.00
o.oa O.flD

86.73 0.00
Remuneration
Anugraha Jain
Ms. 5 K Jain
Mrs. Reena Jam
Shri Bahubali Kothari
Shri Bharat Kotharj

Shri Dharam Prakash Kothan
shn siddharth Kothan
Shri Sunil Kothari
Shri Vikas Kuthari
Shri Vishai Kothari

E 28 0.69D.OO
16,00

6.51
37.50 9.33 0.00
56- CO
38.20

0.00 6- 95
83.74 115.11

3 .SI 0.00
88.20
50.40
36.00

25.43 0.00
5.S6 20.87
0.00 0.00
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Sale of Goods/Services
Gujarat WarehousingPvt L ?d
JV UjJAlN

Om Auto Pvlotors Pvt Ltd .
dm Metal Auto Private;Ltd.

Offi Opiel Industries Pvt Ltd
OMIL JV Shahpurkhandi
OMIL WIPLJV 15ARDA
OMIl+JSC JV-Kameng,

SPML JOINT VENTURE RWANDA

7.42
114.52

30 (30
102,50

33.60
35S7.D2
7732-61

50-51
70b 36

0.00 0.00
27,29 28, 75

53.64
273.53
561.20

0.00
635.00

25 SO.S3
o.on 0.00
o.ou 0.00

Security Deposit
Om Auto Motors PvL Ltd.
Om Metal Auto Private Ltd.

136.00
505.00

0.00 136.00
SJ3S.00Q.DO

Share Of Profit/(LQSs)
VKMCPL-OMU PUNCH- 11) JV (41310.00) <41340.001 (62650.00)
Silting Pees
Salonl Kalj 0.15 0.39 0.00
Shrl Gopl Raman Sharrna
Vaibhav Jain

0.000 24 D.7S
0.05 0.16 0.00

Sundry Creditors
Bahubali Housing co. P.l-td
Little Star Finance fP) Ltd
Om Hydromech Pvt Ltd
Om Koihad Pariwar ik Trust
OVUM SPECIALITY FOODS PVT LTD

7.14 15.12 22.26
17.92
54.65

7-56 10.36
8-60 46.05

<1.01) 1.92 0.91
0.53 0.39 0.92

Sanyon Properties Pvt Ltd
Skywave Impex Ltd
Worship Infraproject Pvt ltd

7.80 32.33
99.45

40.13
199.45) 0-00

0, 17 3.40 3.57
OMIL+JSC JV-Kameng
Investment in Equity In Joint operation
Jupiter Metals <P1 Ltd (352,751 (321.43)31.27
Luans/lnter corporate Deposits taken
OMIL JV Shahpurkbgndi 470- 59 D.QQ 470.59
Sale of Goods/Services
0HOCPL OMIL DARA JV KhjjtfWJlj Project
HCC OMIL JV- Nokha Project

421544
5195.00

0.00 496.01
1284.93D.OO

53 leases

01 Company has taken assets on leases which majorly include Land & Building,Machinery and Vehicles.
(iij There are exemption provided by accounting standard for following leases as defined in para 5 of iWD AS-116:

a. short term lease and
b. leases for which the underlying asset is of lew value.

|M| Undier such exemption company booked expenses of FLa. 3 213.39 lacs fP-Y. Rs. 935.67 Lacs) as Rental expenses,
Machine Hiring and Vehicle Hiring

fiv| Company has accounted as per guidance provided by Ind AS -116 and recognize Right to use assets and lease
liability tor which complete disclosure *s provided in note no. 8.
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5Q Details of dues to Micro Small and medium enterprises as jaer JVTSMED Act. 2006 as identified by the
company.

(Amount In Lacs)
Particulars 0.02 0.02

487.07' 667.93The principal amount due and remaining unpaid to any supplier as at the end
of each accounting year

The interest due an unpaid principal amount remaining as at the end of the
each accounting year

The amount of interest paid by the buyer iri terms of sectioni6 of the Micro
Small and medium enterprises Development Act. 2006 along with the
amount of the payment made to the supplier beyond thp appointed day
during each accounting year

The amount of interest due and payable for the period of delay In making
payment (which have been paid but heyond the appointed day during the
year j But without adding the interest specified under Micro Small and
medium enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid ufc the end of each
accounting year,and

The amount of further interest remainlug due and payable even in the
succeeding years,until such date when the interest dues as above are
actually paid tn the Small Enterprise5 for the purpose of disallowance as a
deductible expenditure U/s. 23 of the Micro Small and medium enterprises
Development Act. 2006

55 Earning per Shares (E.P.5.)

0.D2 0.02S.No. Particulars
ii Calculation of weighted average number of face value of

equity shares of Rs, I each
No of shares at the beginning of the year, 963.04 963 04
Total equity shares outstanding at the end of the year 963.04 963 04
Weighted average no of equity shares outstanding during the 963.04 963 C4
year
Net Profit after 1 ax available for equity shares holders (Rs,}Ui 3128.71 1054.1b
Basic and diluted earning per shares (Rs.) 0.00 o.oo

M Nominal value pf equdy shares (fts.) O.O0 0.00

56 ( a) incompliance with Ind As - 23 on financial reporting of interest in joint venture/partnership firm. Following
disclosure are made In respect of Jointly controlled entitles In which the company is a joint venture /partner.

(b)Qm Metal Consortium and Qm Ray Joint Venture is a partnership firm.

Following are partner &. their share ratio as per revised deed drawn on in Profit/Loss .

Om Metal Consortium Dm Ray Joint Venture
Name of partner Share ratio Share Ratio
Om infra Limited
Subhash projects & marketing Ltd,

Nikhi! Township {P) limited
Anirfina Construction (P[ Ltd.
Maurya Housing I imited
Om Infra Tech (P) Limited
Gore Goan Hotel Realty Pvi Ltd!

Ray Construction Limited

17.50%
5.00%

15.00%
5.00%
5,00%
2.50%

50.00%

0.00

0.00
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57 Disdosure under Regulation 34(3) and 53fF)of Securities and Exchange Board of India (Listing obligation and
disclosure requirement) Regulation. 2015.

Loans and Advances & debtors includes following amounts due from subsidiary / Joint Venture & other
associates:-

(Amount InUcsj
Amt.

Outstanding as at
31-03 =2022

Max Amt.
Outstanding as at 31-

03=2023

Max Amt.
Outstanding as at

31-03-2022

Amt,Outstanding as
at 31-03-2023

Name of Company

0m Metals Consortium Private Limited 2000b 53 19013.39 2000b 53 19999.51
Bhlflwara Jaipur Toll Road Private Limited 9757 72 10334.23 10325.1310324.31
Uttar Pradesh Logi&tscs Pvt Ltd 0.00 1.03 1.03 1.03
Bihar Logistics PvL Ltd 1485.14 1452.Aft 14R5.14 1452,88
GURHA THERMAL POWER COMPANY LTD 747.RE 747.66 747-RE 747.66
Gujrat Warphousing Pvt. Ltd 748.00 626.99 748.00 626.99

58

|i| Thu Company, as at 31 March 2023, has (i) a non-current investment amounting to Rs. 5589.70 Lacs (31 March
2022: 5039.70 lacsl, and current advances ot Rs . 9757.72 Lacs f 31"March 2022 Rs 10324.31 Lacs) in Bhilwara
Jaipur Toll Road Private Limited, subsidiary (paY Joint Venture), is holding 51.28% (P. Y, 49%) share in Special
Purpose Vehicle (SPV). SPV had been awarded project by Rajasthan State Govt. througJi PWD to Design, Build,
Finance, Operate and transfer (pBFOT) 5H-12 toll road through an agreement dated 12.07.2010. SPVwas
granted a right to collect toll fees for 22 years starting from 02.02.2012 till 02.02.2034, Company is fulfilling its
obligations perfectly despite of regular defaults made by government in fulfilling its obligations.

SPV Is collecting toil on all vehicles Including private vehicles as per concession agreement . But Government
announced to exempt toll fees of private vehicles w.e.f. 0l.04.20IS. Since the private vehicle's toll fees is

significant portion of total toll collection and Joint Venture calculated project viability including that toll
collection nn private vehicles.5PV suffered losses of revenue because of toll fees exemption on private vehicles,

SPV intimated this loss to PWD and asited them to compensate the loss. But in spite of regular reminders and
notices by the SPV to HWDP PWD did not respond to any of their notices.

After reminders and notices, SPV decided to terminate the project w.e.f. 03.10.2018 and sent notice to PWD
about termination, SPV approached PWD for amicable settlement of loss ot revenue but after seeing no
response from PWDf SPV moved to commercial court for asking compensation where commercial court
suggested to go through arbitration process. Thu company raised the various claims of Rs. 798.76 cr ( P.Y. Rs/
793.76 Cr ),The sole Arbitrator Awarded R5.SS7.64 Cr. after an adjustment of mtrim award ofRS 191.79 Cf. in it5
final award of Rs. 779.43 cr,

Such Awaid is yet to be received from PWD. As per Award.the delay in payment by the PWD shall carry Interest
from the date of award till the date of payment at 5% above bank rate i.s. 11% p.a.

(bi The company has disposed its loss making subsidiary Chahal infrastructure ltd In the current financial year and
booked loss of Rs. 454.14 lacs.

jc| The Company,, as at 31 March 2023, has (i) a non-current investment amounting to fis. 45.Q0 lacs (31 March
2022: Rs. 95 lacs). In Sanmat! Infra Developers Private Limited. The company has disposed Its loss making
associate Sanmati Infra Developers Private Limited in the current financial year at cost,
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(d) The Company, at 31 Mirth 2023. has a non-current investment amounting to Fts. 2.5D lacs (31March 2022:
2.50 lacs), and non-current advances of Rs~ 747,93 Lacs (31'" March, 2022 Rs. 747,66 Lacs) in Gurha Thermal
Power Company Limited, aJoint Venture, is holding 50% share in joint Venture.The Joint Venture has
terminated the Power Purchase Agreement (PPA) on 15-07-2015 with Rajasthan RajyaVidhyut Prasaran Nigam
Ltd jRRVPNL) The Joint Venture was formed for the Business of Power generation and selling the same to the
RRVPWL, As the agreement is terminated by the Jglnt Venture and the Joint Venture has also filed the claim
against the RRVPAIL for the recovery of the amount invested by the Company of Rs 750.16 Lacs ptus interest
The Joint Venture has filed petition before the Rajasthan Electricity Regulatory Commission, Jaipur, RERC vide
its order dated 09,01,2018 dismissed the petition. The Joint Venture challenged the order of RERC Jaipur by
riling appeal before the APTEL (Appellate Tribunal for Electricity), New Delhi. The case is pending for
adjudication.
The Joint Venture, in view of the litigation at APTEL (Appellate tribunal of electricity) In the matter of statutory
clearances from authorities in relation to agreements with Rajasthan FLajyaVidhyutPrasaran Nagam Ltd
( RRVRNL) before which the Joint Venturers made a claim among other things tor reimbursement of expenses
Incurred In relation to the project, compensation etc,* but the matter is under subiudice, and thereafter the
Joint Venl-urt* pur sues other projects In the near to medium term, hence the going concern assumption Is
followed and such amount Invested and loan granted fc$ good and recoverable.

5t In every payment of running bill,project authority deduct retention amount on account of defect liahillttes arise
during the contract period which «s either released by submitting bank guarantee or released after successful
completion of project. This retention amount keeps accumulating, Collection of retention money is probable
and therefore debtors on account of retention money are considered good based on the track record and
previous performance of the company. Deduction of retention money has been claimed as per the provisions of
Income Tax Computation and Disclosure Standards (ICD5). Company have created deterred tax on retention
money due to difference in tax base and accounting base as per Ind As 1? and same has been considered for
previous year as well.Company has shown such retention money as debtors as good and realizable in its stock
Statements as they are due from governments.

60 fhe comapity has Invested/guaranteed OMIL-JSC JV, Kameng as working capital and nan-fund based banking
facilities. The commercial under standing between partners through a letter of undertaking on 31.3.2009 that
cornapny will receive higher sum of profit to compensate its additional investment/ Guarantee in this joint
venture as mutually decided by partners after completion of project.

61 in case of Upperbeda (Revenue CY. Rs. 4.95 lacs and P.Y Rs. 52,40 lacs) and 55NNL Gujrat (Revenue C Y. Rs.
493.12 lacs and P.Y. R$. 602.76 lacsj projects which has been allotted to Qm Motels -Spml JV but being a lead
partner, revenue is been recognized in comeprey' s books and income tax FS deducted »n The name of Pm infra
Limited itself. All payments were received by Om Infra Limited.

62 Insurance cover has been taken for bulky items at Kota factory like steel plates/ Machines etc which are not
easily subjected to tor burglary or theft.

63 Due to high labour turnover at hilly or remote locations of project site some time it is very difficult to
accomplish the labour related compliances in these regions.

64 The provision of Employees benefits has been taken on the basis of best judgment policy and prudent business
practice as assessed and provided by the Board of directors and Remuneration committee.

65 After the award of work, sometimes other partner of the JV falls short of its financial commitment in JV and the
one partner has to meet all financial obligations.. This entails for modified profit percentage to the other partner
In JV depending on nature and circumstances of the project and the JV agreement Is supplemented to provide
such effect.
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66 Corporate Social Responsibility

As per section 135 of The Companies Acfr 2013,a company meeting jhe applicability threshold, needs to spend
at least 2% of its average net profit for the immediately preceding three financial years of corporate social
responsibility (CSfl) activities The areas for C5R activities are eradication of hunger and malnutrition, promoting
education, art and culture, healthcare, destitute care and rehabilitation, environment sustainability, disaster
relief and rural development projects. A tSR committee hat been formed by the Company as per the Act. The
funds were primarily allocated to a corpus and utilized through the year gn these activities which are specified
in Schedule VII of the Companies Act, 2013.

Company has contributed a sum of Rs. 40.00 Lacs to Karmaputra Charitable Trust and as per certificate of
utilization received, such amount is fulJy utilized by the trust and company relied on this certificate for
utilization otC58 amount ,

* Gross amount; required lo be spent by the Company during the year is Rs. 40,00 Lacs (P,Y. Rs. 40.00 lakhs).

* Amount spent during the year.
(Amount In La£S)

Particulars Amount Spent Yet to be spent Total
On Education a spreading awareness of child
education 4Q.CH3 0.(30 4Q.CO

Total 4000000 0.00 4CL0Q

67 Claims

Thp company raised various claims with various customer/ parties/suh-sidiaries pf company/Joint
Ventures/Subsidiaries amounting to Rs. 57367.30 lacs (Rs. 62464.41 Lacs in Previous Years], against these
claims, the Arbitrator awarded claims of Rs 8297.15 lacs (P Y Rs,2806.49 lacs). The company has not been
recognizing the revenue on the aforesaid Arbitration, Awards on its claimed including interest as awarded from
lime to time. There are also some counter claims by the customer / Other Parties amounting to Rs. 25I7.IG
Lacs ( Rs. 2343-38 Lacs included in previous year) against these claims, the Arbitrator awarded claims to the
customer of Rs. 82.24 lacs ffis 82.24 lacs in the Previous Year). These awardsare further challenged by the
customer as well as the Company In the higher courts as the case may be. In accordance with past practice, the
Company has not made adjustment because the same has not become rule of the court due to the objections
filed by customer / parties and by the Company.

68 Food Corporation of' India vide its letter dated 2$.11.2019 allowed the company to increase its shareholding in

Gujrrt Warehousing Private I imbed and Rihar logistics Private l imited from to The amount deployed
by the company in both these 5PV shall be converted into equity to increase its stake to 99^ either by swap of
shares with UP logistic and west Bengal logistics pvt ltd or issue of fresh shares.

69 In February 2021, Tapovan(MTPC) project was partially damaged due to massive flood In Uttrakhand. The
company has iaised Insurance claim with insurer but insurance company on some renewal premium mismatch
grounds rejected claim. Company has appmached Rajasthan High court For direction to Insurance company for
admission of claim and court has directed the insurer to appoint surveyor
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70 In Chamera project (NHPC), NHPC has awarded the incentive for compressed schedule but due so some delays
in project. NHPC had sought 3G from us and referred the matter to arbitrator. The matter is still subjudi:e in
High court and NHPC claimed the 3G amount from u= in cesh which we pa:d and sought relief in court.

71 Financial Statements includes amount of Rs. 175.29 lacs j P.y. Rs. 264.34 Lacs) as income .Such amount written
off is not receivable or payable by company as decided by management but no comfirmataon/ affirmations has
been received from the respective parties. Such amount was pending in books since long.

72 Amount received of Rs. 12.40 Lacs (P.Y. Rs. 9-S.S5 lacs) as profit; from Joint venture namely OMIL VKMCPL JV
{Pencfo -It) is received as par agreement dated 15th Nov 2019 between company and Vijay Kumar Mlshra
Construction Pvt. Ltd. (VKMCPL) . As per agreement company waived its rights in QMIL-VKMCPL JV (Pencil If ) in
lieu of 1.5% of turnover to be received as profit only but such amount is shown as contractual work by VKMCPc
andTDS is deducted accordingly. But company has booked such amount as profit from JV only as per agreement
terms.

73 Company has rs- c^rvEd complat -bn certificate of A fit B block of project DM Green Meadows dated 29th
November,2021 3nd company started giving possessions to buyers after registry. Since the company has
obtained completion certificate oF A EL 3 block only still the capitalization to the balance project will be
continued.

74 The Company is ergaged in the business of providing infrastructural facilities as per Section IBS (li( read with
Schedule VI of the Act. Accbrdinglyr Section ISa DFthe Act is not applicable to the Company.

75 During the year, the Company has not entered with any scheme of arrangements in terms of section 230 to 237
of the Companies Act, 2013 and there was no transactions with struts off Company

76 No rund have been advanced or loaned or invested {either from borrowed funds or share premium or any other

sources or kind of funrisl by the Company to or in any person or entity, including Foreign entities

fIntermediaries') with the understanding, whether recorded in writing or otherwise, that the intermediary snail
land or invest in party mdentitled by or on behalf of the Company {'ultimate beneficiaries*). The Company has
not received any funds from the any party with the understanding that the Company shsiI whether, directly or
indirectly land or invest in other person or entities identified by or on behalf of the Company ('ultimate
beneficiaries') ar provide any guarantee, security or the like on behalf pf the ultimate beneficiaries.

77 The company has complied with the provision c-F section 2(8 /) oFthe Compames Act, 2013 read with the
Companies (Restrictions on number of layers) Ru!esr 2017.

78 The Company has not been declared willful defaulter by any bank or financial institution or government or any
government authority.
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REASONS FOR SIGNIFICANT
CHANGES

S.No. PARTICULARS FY21-22 FY21-22 YOY CHANGE REMARK

1 Current Ratio 1.73 1.86 -7% A

Company debt has been reduced
significantly,Debt Equity Ratio2 0.03 0.06 49% F

Company turnover has been
increased substantially.Debtors turnover ratio3 4,44 3.05 46% F

Company s Profitability has been
increased.4 Interest coverage ratio 2,28 1.36 67% F

Company's Profitability has been
increased.Operating profit margin5 3,24% -2.20% 247% F

Company's Profitability has been
increased.Net profit margin6 4,66% 3.83% 22% F

Company turnover has been
increased substantially.7 Inventory turnover ratio 3.71 1.19 213% F

Company's Profitability has been
increased.Return on net worth3 4,49% 1.58% 184% F

A- Adverse
F- Favourable
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30 Other Statutory Information

(j) The company does not have any Benami property, where any proceeding has bean initiated or pending
against the company for holding any Benami property under the Benami Transactions (Prohibition) Actr 19S8
and rules made thereunder.

fir) The company does not have any transactions with companies struck-ofl under section 243 of Companies Act,
2013 or section EGO of Companies Act., 1955.

fiii) The company does not nave any charges or satisfaction which are yet to be registered with ROC beyond the
statutory period

jivjThE company doss not have any crypto-currency transactions; during the financial year.

(v) Tne company does not have any transaction which is not recorded books of accounts that has been
surrendered cr disclosed as income during the year in the tax assessments under the Income Tax Actr 1981.

SI The Company nave proposed final dividend for the year ended 31March 2023 whch is subject to the approval
of the members at the ensuing Annual General Meeting. The dividend declared is in accordance with section
123 of the Act to the extent it applies to declaration of dividend.

32 Other Additional information
(Rs. In Lars)a.

Particulars 2022-23 2021-22
C.I.F. Value of Imports

Raw Material 323.33 1323.12
Stores & Spares D.QG 0.Q0
Machinery 0.00 0.0G

EXPENDITURE IN FOREIGN CURRENCY (PAID OR PROVIDED)
INCLUDING OVERSEAS BRANCHES

Travelling £ Conveyance IS.56 14.37
Legal Si Consultancy c.SS 7.S0
Overseas Employees Cost 155.53 206.22
Materia ! Cost & Stpres- & Spa res
Other Operating Business Expenses 347.37 S97.45
Foreign iax IS.13 3.61
Finance cost 9.13 17.69
Management Consultancy charges D.O0 1305 55
Other Administrative Business Expenses SI.28 172.75

Income in Foreign Currency
Sa:es .Erection. fit Contract Receipts 1655,15 5013.39
Room Rent S. Other Services ID5.36 210.30

Total 1761.30 6223.69
Net dividend remitted in foreign currency/foreign intuitional
Investors

No.ofNRI shareholders 254 254
No of shares held by them 763575 799310
Div* dend paid ( Rs. In Iecs\ 0 0
Year to which dividend relates NA NA

^Dividend was being paid in Indian Currency in their Indian bank accounts
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b. VALUE OF RAW MATERIAL Zz STORES AND COMPONENTS CONSULIED:
(Rs.In Lacs;

Particulars 2023 % 2022 %
Raw Malarial
Imported 531.60 2.07% 2.31%157.45
Indigenous 27632.54 57.93% 7911.88 97.69%
Toial 28137.14 3099,34
Stores Sz Spares
Imported 0.00 0.00% 0.00 0.00%
IndigariOtis 435.83 100.00% 576.24 100.00%
Total 435.83 576,24

33 Figures for previous year have been re-arranged/recomapnyed wherever necessary to make them
comparable.

Significant Accounting Policies and Notes to the financial statements
Signed in terms of our report of even date a nnexed

For Ravi Sharma & Company
Firm's Registration No. QI5143C
Chartered Accountants

For and on behalf of Board of Directors
QM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED )

CA Sourabh Jain
Partner

Sunil Katnari
(Vice Chairman)
(DIN DO220910)

Dfiaram Prakash Kothari
( Chairman)

(DEN 00035293)M.No 131571
Place : Delhi
Dated : 27.04.2023
UDEN:23431571BGYCKZ2S2S Vikas Kothari

I Managmg Director & CEG)
(DIN OD223353)

Reersa Jain
(Company Secretary)

S.KJsln
(CFO)
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Sjajggjgjrij:onImpact c- £ Audit Qualifications iox Standalone financial Year aided.MJJEH 31. HKI25
(5w Ragû don33 / £2oftneSEBI CLOOfiJi {AmardmentJReguLatora, 20163

Audited Figures
[os reported

before adjusting
few quttlifk -aitjorcsf

Adjusted Figures
|audited figures after

adjusting for
qualrficB tions]

51.L iPnrbcuInrs
Mo.

f Turnover / Total income 74876.® 73224«
1 era* Expendrtura 71321.76 S98.7b.2fi
3 Kct Frjft/fcoa] 3354.27 3212.26
4 Srrings Re- ins-c 3.23 3 11
5 otal ASSETS 103730.63 lCc?72?j.6d

6 “oral Laciiitias 4*347.67 43047.67
7 Nsr 'A'OTh 39662.36 £9632.96

Any other financial ternls;i‘as fa1”

appropr STJ aytfa

£ Ts^asi:Tent;

Audit Qualification [each aLid1H
qtajfficatipn sepann'&elY^-
QuaCficatkin1

J_7he Con^pany"s non-cjrra-r:i'mBX&Derts as at 31Marsh2913 induda irvasrrsrts aggnq^dng;-4 2.5G La-rs andadvances rf Rs_ 747.66 Laos (Ry.747.66 Lacsj n the
name of Gurhai"""-lamra, Rcvver CompanyrT.;::d iSGTPCLI;bamg coisdansd ccoc anc rerovaraha by the Tiiagen-am.

GTPCL has f ad r:-rmira~ o~ TO dnsir rcspactva a-jno"ty a-nz ciaimec ona arnojrr invested -rrd IsnninafDor payT-arcs as per rcr-rassion aarscT-ari of fts. 3940.72 Lacs

ar T suen rnatrar is oardirgAope arc aLTh-srit So far as stiis matter irdicatss matana! uncertainty aCicut ms go:~a concern of jo.-ntyenfiura andas lr ourvisw,
"acovaraoility of the irvartedard advance crov dad not cc“.a ~ but noprovis'-or ng has tear rnar-a aga'r^t such prudebJa rar -ecDvaryufcompete investment
arc loans too rntcest fas issr presided cry me company z*~. advances zra,ntac to jo'nvain.*? for FOL^ yaa ts. Management is: of it~.s vrevy rtar such claim oF 'OTPCL have

ms'ios.nfw' be ir Favor of SPV anc anwrt imst-re a ~c arivaras providedw be racer,,-a -s= 0u
_
cp Ten is modified in respect of the same

a. Data "s cF Aubr Qua1 ^cator:

SudsMatter iscwdirg a ~z ra SOT;:! a nre 3L331D19

C jalrfed DOT orj. Type -cfAuc z QuaIficattor :
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[i) Management's
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35BO, MSB Ka crossing,

John bazar,iaipur-3020039Ravi Sharma & Co.
CHARTERED ACCOUNTANTS 491-9667464434

casaLirabhpandaYa@fiiTi3il.com23

Independent Auditor's Report

To the Members of M/s. Om Infra Limited (formerly known as Om Metals Infraprojects Ltd.)

Report on the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated Financial Statements of Om tnfra Limited (formerly known
as Om Metals Infraprojects Ltd.) ("the Parent''}, which includes joint operations and Its subsidiaries, [the
Parent and its subsidiaries together referred to as "the Croup"), and the Group's share of profit / loss in its
associates and joint ventures, which comprise the Consolidated Balance Sheet as at 31st March, 2023, and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Cash Flow and the Consolidated Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information.Group's Financial statements
includes financial statements S Joint Operations audited by other auditors and 1 unaudited joint
operation, and 6 subsidiaries which have been audited by other auditor, report of which have been
furnished to us. Our opinion, in so far as it relates to the affairs of such Segment is based solely on
the report of other auditors.
In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid consolidated financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the act
read with the companies (Indian Accounting Standards) , Rules, 2015, as amended, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Group as at
March 31, 2023, and the profit, and total comprehensive income, changes In equity and its cash flows
for the year ended on that date.

Basis Of qualified opinion

As stated in Mote 58(d) to the financial statements, The Group's non-current investments as at
31March 2023 include investments aggregating Rs . 2.50 Lacs and advances of Rs . 747.66 Lacs

1.

[P.y. 747.66 Lacs) in the name of Gurha Thermal Power Company Limited (GTPCL); being
considered good and recoverable by the management.

GTPCL has filed termination to their respective authority and claimed the amount invested
and termination payments as per concession agreement of Rs. 3940.72 Lacs and such matter
is pending Appellate authority. So far as this matter indicates material uncertainty about the
going concern of joint venture and as. In our view, recoverability of the amount invested and
advance provided not certain but no provisioning has been made against such probable non
recovery of complete investment and loans. No Interest has been provided by the company
on advances granted to joint venture For four years. Management is of the view that such
claim of GTPCL have merits and will be in favor of SPV and amount invested and advance
provided will be recovered, Our opinion is modified in respect of the same,

Such Matter is pending and reported since 31.03. 2019.
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John bazar,iaipur-3020039Ravi Sharma & Co.
CHARTERED ACCOUNTANTS 491-9667464434

casaLirabhpandaYa@fiiTi3il.com23

Financial Statements includes financial statements of one joint operation,whose financial
statements reflect total assets Rs, S55.G6 Lacs as at SI March 2023, and total revenues of
Rs.1,06 lacs and Net loss of joint operation of Rs. 100.BB Lacs for the year ended on that
date, as considered in these standalone financial statements. The Company had prepared
separate set of statutory financial statements of joint operations for the years ended 31
March 2023 in accordance with accounting principles generally accepted in India. Audited
financial statements of such entities are not made available to us. Our opinion in respect
of these joint operations is qualified in respect of this matter.

2.

During the year, Group has booked sales of Rs. 615.04 lacs in Joint Operation, Om Metals-

5PML Joint Venture in the month of May, 2022. Group has reversed sales of the same
amount in the month of march, 2023, The same is on account of rejection of the amount
the project authority as per management discussion and such transaction has revenue
neutral as per management. But as per accounting policy, bill to be recorded as revenue
only when it was approved by project authority. But as per facts produced by the
management and qualification received by auditor, such revenue booked without
approval of project authority. So we cannot rely on the books audited by the auditor .
Company's financial statements includes sales of R5. 1652.00 lacs, profit after tax of Rs.
131.95 lacs and total assets of Rs, 2000 lacs. We qualify the balance sheet and statement
of profit and loss produced by auditor as such books of accounts are not in line with
accounting policies of company.

3.

Emphasis of Matter

1. Company real estate division has debtors of Rs. 3E.B3 Lacs but as per registries with
government authorities, Such amount has been received. We found Deficiency in registry
process while reconciling with books of accounts and amount collection afterwards. We do
not qualify our opinion on the same.

2. Group's two Joint Ventures of Ghana and Rwanda, compliance of foreign withholding taxes is
not available with other auditors (L S Kumar & Associates) report. Hence we are unable to
provide our true and fair view on this matter.

Other Matter

(0 We did not audit the separate financial statements of eight joint operations, included in these
standalone financial statements, whose financial statements reflect total assets of Rs.
10050.63 lacs as at 31 March 2023, and total revenues of Rs 31168,86 Lacs and Net profit,

after tax of Rs. 351.S3 Lacs for the year ended on that date, as considered in these standalone
financial statements. We have also not audited the financial statements of 6 subsidiaries and
2 associates, whose total assets of Rs. 88830.75 lacs and total profit after tax Rs. 2066.96 lacs
The Company had prepared separate set of statutory financial statements of these joint
operations for the years ended 31 March 2023 in accordance with accounting principles
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generally accepted in India and which have been audited by other auditors under generally
accepted auditing standards applicable in India. Our opinion in so far as it relates to the
amounts and disclosures in respect of these joint operations is solely based on report of the
other auditors and the conversion adjustments prepared by the management of the
Company, which have been audited by us. Our opinion is not qualified in respect of this
matter.

(ii) As stated in Mote 67 to the financial statements, Company made claims against
customer/parties/ subsidiaries/Joint ventures which represents work done in earlier years or
loss of interest or any other matter which are either in dispute or yet to be finalized by both
the parties amounting to Rs. 54850,14 Lacs {P .y . Rs, 62464,41 lacs) net off counter claims of
Rs. 2517.16 lacs (P.y, Rs, 2343.3S lacs), Outcome of such claims are presently unascertainable.
Mo adjustment has been made in the standalone financial statements. Our opinion is not

qualified in respect of this matter.

M G5T INPUT accounts of the group is not reconciled with G5TR 2A/2B available at GST common
portal. Our opinion is not modified in respect of the same .

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole and in forming our opinion thereon and
we do not provide a separate opinion on these matters. The Key audit matters on financial
statements of Engineering and Hotel Segments and joint operations of the Company are provided by
other auditors and whose reports have been furnished to us. Our opinion, in so far as it relates to the
affairs of such Segment is based solely on the report of other auditors.

Key Audit Matter Auditor's ResponseS.no.
1. Revenue Recognition

Principal Audit Procedures
Other Than Real Estate

Than
Our procedures included:
Other Real EstateThere are significant accounting

including
estimation of costs to complete,
determining the stage of
completion and the timing of
revenue recognition.

judgements

Testing of the design and implementation of controls
involved for the determination of the estimates used as
well as their operating effectiveness;

Testing the relevant information technology systems'
access and change management controls relating to

The Company recognizes
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revenue and profit/!oss on the
basis of stage of completion
based on the milestone
approved by project authority.

contracts and related information used in recording
and disclosing revenue in accordance with the new
revenue accounting standard;

- Testing a sample of contracts for appropriate
identification of performance obligations;Cost contingencies are included

in these estimates to take into
account specific uncertain risks,
or disputed claims against the
Company, arising within each
contract. These contingencies

reviewed
Management on a regular basis
throughout the contract life and
adjusted where appropriate.

* For the sample selected, reviewing for change orders
and the impact on the estimated costs to complete;

engaging technical experts to review estimates of costs

to complete for sample contracts;and
by theare - Performed analytical procedures for reasonableness of

revenues disclosed by type and service offerings.

Real Estate
Real Estate

Our audit procedures on revenue recognition included
the following:

Revenue from sale of
constructed properties is
recognised at a 'Point of Time',
when the Company satisfies the
performance obligations, which
generally coincides with
completion/possession of the
unit.

* We verified performance obligations satisfied by the
Company;

We tested flat buyer agreements/saie deeds,
occupancy certificates (OC), project compfetion,
possession letters, sale proceeds received from
customers to test transfer of controls;

Recognition of revenue at a
point in time based on
satisfaction of performance
obligation requires estimates
and judgements regarding
timing of satisfaction of
performance
allocation of cost incurred to

segment/units
estimated cost for compfetion
of some final pending works.
Due to judgement and
estimates involved, revenue
recognition is considered as key

We conducted site visits during the year to understand
status of the project and Its construction status;

- We verified calculation of revenue to be recognised
and matching of related cost;

We verified allocation of common cost to units sold
and estimates of cost yet to be incurred before final
possession of units.

obligation,

and the

241



35BO, MSB Ka crossing,

John bazar,iaipur-3020039Ravi Sharma & Co.
CHARTERED ACCOUNTANTS 491-9667464434

casaurabhpandaya@gm3il.com23

audit matter .

Evaluation of uncertain tax
positions

Principal Audit Procedures2.

Obtained details of completed tax assessments and
demands during the year From management. We
involved our internal experts to challenge the
management's underlying assumptions in estimating the
tax provision and the possible outcome of the disputes.
Our internal experts also considered legal precedence
and other rulings in evaluating management's position
on these uncertain tax positions,

The Company has material
uncertain tax positions
including search & Seizure
including matters under dispute
which involves significant
judgment to determine the
possible outcome of these
disputes.

Additionally, we considered the effect of new
information in respect of uncertain tax positions during
the year to evaluate whether any change was required
to management's position on these uncertainties.

Refer Mote 51 to the
FinancialStandalone

Statements.

Recoverability of Indirect and
direct tax receivables

Principal Audit Procedures3.

We have involved our internal experts to review the
nature of the amounts recoverable, the sustainability
and the likelihood of recoverability upon final resolution.

As at March 31, 2023, non-

current assets in respect of
withholding tax and others
include Cenvat recoverable
amounting to Rs, 975.47 Lacs
{P.Y. Rs. 1055.60 Lacs) which
are pending for adjudication
and current excess input of GST
Rs. 1SS7.40 Lacs (P.Y. Rs.

Lacs),

We have checked the reconciliation prepared by
management for GST input, but same reconciliations
are not matched with books.

1677.19

Assessment of the carrying
value of unquoted equity
instruments in loss making
subsidiaries and joint ventures.

Besides obtaining an understanding of Management's
processes and controls with regard to testing the
impairment of the unquoted equity instruments in loss
making subsidiaries and joint ventures,

4.

Our procedures included the following:The impairment review of
unquoted equity instruments
and debt, with a carrying value

Engaged internal fair valuation experts to challenge
management's underlying assumptions and
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Of Rs 47.50 Sacs (P.Y. Rs.
5675.92 Lacs), is considered to

be a risk area due to the size of
the balances as well as the
judgmental nature of key
assumptions, which may be
subject to management

override.

appropriateness of the valuation model used;

Compared the Company's assumptions with
comparable benchmarks in relation to key inputs such as

long-term growth rates and discount rates;

Assessed the appropriateness of the forecast cash
flows within the budgeted period based on their
understanding of the business and sector experience;

The carrying value of such
unquoted equity instruments
and debt is at risk of
recoverability. The net worth of

Considered historical forecasting accuracy, by
comparing previously forecasted cash flows to actual
results achieved; and

Performed a sensitivity analysis in relation to key
assumptions.

the underlying entities has
significantly eroded and the
orders in hand are below the
break-even production levels of
this facilities. The estimated
recoverable amount

subjective due to the inherent
uncertainty involved
forecasting and discounting
future cash flows.

rs

in

Refer to Note 9 of the
FinancialStandalone

Statements

information Other than the Consolidated Financial Statements and Auditor's Report Thereon

The Group's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but does not include the Consolidated financial statements and our
auditor's report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
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with the Consolidated financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

[f., based on the work we have performed, we conclude that there is a material misstatement of this
other information;we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Consolidated Financial Statements

The Group's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Group in accordance with the Ind A5
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other Irregularities; selection and application of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated financial statements that give a true and fair view and are Free from materia!
misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations,or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial statements.
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Report on Other Legal and Regulatory Requirements

1. With respect to the matters specified in clause (xxi) of paragraph (3) and paragraph 4 of the
Companies (Auditor's Report ) Order, 2020 ("CARO"/ "the Order") issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the consolidated financial statements to which reporting
under CARO is applicable, as provided to us by the Management of the Parent, we report that
in respect of those companies where audits have been completed under section 143 of the
Act, there are no qualifications or adverse remarks by the respective auditors in the CARO
reports of the said companies included in the consolidated financial statements except for the
following:
Name of the company ON of Clause number of

the CARO report
which is qualified or
adverse*

Nature
relationship

Clause-i,iir iti & vii
Clause-vii & xvii

OM INFRA LIMITED
On Metals Consortium
Private Limited

L27203RJ1971PLCO03414
U70109MH2006PTC161970

Parent
Subsidiary

WORSHIP INFRAPROJECTS
PRIVATE LIMITED

Subsidiary Clause-viiU45201RJ2010PTCO31760

HIGH TERRRACE REALTY
PRIVATE LIMITED

Subsidiary Clause-iii Si xviiU45201RJ2007PTCO24125

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except for the matter
described in the basis of qualified opinion paragraph.

b) In our opinion, proper books of account as required by law have been kept by the group so far as
it appears from our examination of those books;

c) The report(s) on the accounts of the segments office(s) i.e. Engineering, and joint operations and
subsidiaries of the Group audited under section 143 (S) of the Act, by the other auditors have
been sent to us and have been properly dealt with by us in preparing this report.

d) The Balance Sheet, the Statement of Profit and Loss including Other comprehensive income,
statement of changes in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account and with the returns received from the Engineering
Segment and Joint operations and subsidiaries,not visited by us

e) Except for the effects of the matter described in the basis for qualified opinion paragraph, in our
opinion, the aforesaid Consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules, 2014,
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f) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 1G4 {2) of the Act ,

g) With respect to the adequacy of the internal financial controls with reference to these
Consolidated ind AS financial statements and the operating effectiveness of such controls, refer
to our separate Report in "Annexure A" to this report;

h) In our opinion, the managerial remuneration for the year ended March 31, 2023 has been
paid/provided by the Group to its directors in accordance with the provisions of Section 197 read
with Schedule V to the Act;

i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a] the group has disclosed the impact of pending litigation on its financial position in its
Financial Statement as referred in Mote no SO to the Financial Statement,

b) ihe group has made provisions, as required under the applicable law or accounting standards,
for material foreseeable losses,if any, on Long Term Contracts including derivative contracts,

c) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the group,

d )
a. The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested [either from borrowed funds or
securities premium or any other sources or kind of funds) by the Group to or in any
persons or entities, including foreign entities ('the intermediaries'), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Group ('the Ultimate Beneficiaries') or
provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Group from any persons or entities, including foreign
entities ('the Funding Parties'),with the understanding, whether recorded in writing or
otherwise, that the Group shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;and
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c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b)above contain any
material misstatement.

e) The Board of Directors of the Company have proposed final dividend for the year ended 31
March 2023 which is subject to the approval of the members at the ensuing Annual General
Meeting. The dividend declared is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

CA Sourabh Jain
Partner
M. No. 431571
UDIN: 23431571BGYCLA8711
Place: Delhi
Date: 27.04.2023
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Annsxure to the independent Auditor's Report of even date to the members of Om Infra Limited
(Formerly known as Om Metal infraprojects Limited), on the financial statements for the year
ended 31st March 2023

INDEPENDENT AUDITOR'S REPORT

Annexure A

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act"), in preparing the report, we have considered
the report made under the aforesaid order by other auditors, who have audited the Financial
Statements of the Joint operations, Associates and subsidiaries of the Group we report that:

In conjunction with our audit of the Consolidated financial statements of Om Infra Limited, ("the
Group") as of and for the year ended 31March 2023, we have audited the internal financial controls
over financial reporting (IFCoFR) of the Group of as of that date,

Management's Responsibility for Internal Financial Controls

The Group's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Group considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Control Over Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Group's business, including adherence to Group's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls , Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment including the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group's IFCoFR,

Meaning of Internal Financial Controls Over Financial Reporting

A Group's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Group' s IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Group; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles and that receipts and expenditures of
the Group are being made only in accordance with authorizations of management and directors of
the Group; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Group's assets that could have a material effect
on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected, Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Qualified Opinion

In our opinion, except for the possible effects of the material weakness describe in the basis for
Qualified Opinion Paragraph, the Group has, in all material respects, adequate internal financial
controls over financial reporting and such interna! financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Group considering the essential components of internal control stated in
the Guidance Mote on Audit of Internal Financial Control Over Financial Reporting {the 'Guidance
Mote'} issued by the Institute of Chartered Accountants of India (ECAI ) ,
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We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of Audit test applied in our Audit of the Consolidated Financial Statements of the
Group as at and for the year ended 31.03.Z0Z3, and the material weakness has affected our opinion
on the Consolidated Financial Statements of the Group and we have issued a Qualified Opinion on
the Consolidated Financial Statement.

Basis for Qualified Opinion

In our opinion, according to information and explanations given to us and based on our Audit
Procedure performed, the following material weakness has been identified in the operating
effectiveness of the Group's IFCoFR as at 31.03.2023.

The Group's Internal Financial Control in respect of Supervisory and review controls over process of
determining of (a) Carrying Value of the Group's Non-Current Investment in its Subsidiaries and Joint
Venture (b) recoverability of Non-Current Loans, other Non-Current Financial Assets and Other
Current Financial Assets due from such subsidiaries were not operating effectively. Absence of
aforesaid assessment in accordance with the accounting principal generally accepted in India could
potentially result in a material misstatement in the carrying value of investments in such Subsidiaries
and the aforesaid dues from such subsidiaries and consequently, could also impact the Profit
(Financial Performance including other Comprehensive Income] after tax.

A material weakness is a deficiency, or a combination of deficiencies, in IFCoFR, such that there is a
reasonable possibility that a material misstatement of the Group's annual or interim financial
statement will not be prevented or detected on a timely basis.

For Ravi Sharma & Co.
Chartered Accountants
FRN : 015143C

CA Sourabh Jain
Partner
M. No. 431571
UDIN: 23431571BGYCLAB711
Place: Delhi
Date: 27.04.2023
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Annexure

5PML-OM METALS (JV)
Uiiain (loam)

5
Om metals SPML Joint
Venture Rwanda (100%)

Om Metals Consortium Private Limited (Subsidiary)1. 1,

High Terrace Reality Private Limited (Subsidiary)2. 2.

Omii-JV
(98%)

Shahpurkhandi Worship Infraporjects Private Limited (Subsidiary)s. 3.

Bihar Logistics Private Limited (Subsidiary)4. MIL - WiPL JV SSARDA 4.
(100%)
Om metals bPML JV-Ghana Gujrat Warehousing Private Limited (Subsidiary)5. S.
(100%)
QMIL+J SC-(JV)
(60%)

Bhilwara Jaipur Toll Road Private Limited
(Subsidiary)
Mega Equitas Private Limited ( Associate)

6. Kameng 6.

(JV)7. OMIL-JWIL-VKMCPL
(51%)

7.

HCC-OMiLJV (50%)
BRCCPL-OM1L-DARA
(59%)

Uftrawave Projects Private Limited (Associate)8. B.
9. JV
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED)

Consolidated Balance Sheet as at 31st March,2023
|RS. rn Lacs]

Particulars Note No As at 11.03,2023 As at 31.03.2022
3 ASSETS
Non-Current Assets
|aJ Property, plant and equipment
|b) investment property
]c) Cap'rtflil work-in-progress
|d) Intangible assets
|e) Right to Use
|f} Goodwill
jgl Financial Assets

( i} Investments
A. Investment in Joint venture & associates Iaccounted
as per equity method)
fi. others

«78.13
5-676.12
1086.91

36500.43
261.37
3S2.90

8501.57
5201.21

896,10

4
5
6
1 1.70
8 315.33

682.36

9

1887.77
262^68

Jb3.?6
423.38

5268.18
2600.29
808.68
363.54

( li) Loans
( III} Other financial assets

|gj Deferred Ta« Assets
Ih) Other non-current assets

Total Non-Current Assets
Current Assets
|al Inventories
]h) Financial assets

( I) Investments
(ii) Trade receivables

(iii) Cash end cash equivalents
(iv) Bank balances other than ( III] above
tv ] Loans
(vr) Other Financial assets

\ c ) Current Tax Assets ( Net]
fd) Other current assets

Total Current Assets
Total Assets

ID
li

12 981.49 1Q77.2S
53438.93 25716.21

13 54365.36 65SG4.82

14 2418S.il
3131.38
4334.89

520-45
89.88

1515.4*7378.74

8610.26
1416.58
3025.60

10S3 ?.07

*5.94
608.71

3799.98

15
16
17
ia
19
20

95525,27 94208,96
153964.20 119925,17
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U EQUITY AND LIABILITIES
Equity

(a) Equity share capital
(b) Other equity

Total Equity
Won Controlling interest
Won-current Liabilities
|3] Financial liabilities

(i) Borrowings
( ir) Lease Liability
(ml Other financial liabilities

lb) Provisions
|c) Deferred tax liabilitles(Net)
{d|Other Non current liability

Total Won-Current Liabilities
Current Liabilities
|a} Financial liabilities

(i) Borrowings
(ii) Trade payabies

A) total outstanding due;. Of micro enterprises arid small
enterprises
a) total outstanding dues of creditors other than micro
enterprises and small enterprises;

(iii) lease Liability
(iv) Other financial liabilities

)b) Provisions
jc) Current Tax liabilities (NetI
(d) Other current liabilities

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

21 963 -04
67297.55

963.04
65151.3022

68260,59 66114.42
4556.32 -13.17

23 4054.24
129.72
W .77

69.92
2229.5-6

4993.43
148.49

1272.31
72.90

542.31
m2M

3
24
25
26
27 0-00

745S.20 9012.27

2a S433.93 6441.23
29

409.00 072.79

17429.11
33.40

2295.47
34.30

10266.63
33.40

3253.51
26.24

417.65
23490.19

B
30
31
32 0 -00
33 44913.32

73GB9.OT 44811,65
85703,61 53S10.7S

1S3964.20 119925-1?

Significant Accounting Pdlcresand Notes to the financial statements
Signed In terms of our report of even date annexed

1.2 &. 3

For Ravi Sharma £L Company
Firm’s Registration No. Q15143C
Chartered Accountants

For and an behalf of Board of Directors
OM INFRA. LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)

Dharam Prakash Kothari
[ Chairman)

(DIN 000352981

Vikas Kothari
( Managing Director & CEO)

(DIN 0022386SI
CA Sourabh Jain
Partner
M.No 431571
Place- ; Delhi
Dated : 27.04.2023
IJDIN:23431B71B6YCLAS711

Sunil Kotbari
( Vice Chairman)
(DIN 00220940]

ftefina lain
[Company Secretary)

S.K.Jain
(CFO)

253



OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED)

Statement of Profit and loss for the year ended on 31st March, 2023

IEH- m

Particulars Note No As at 31.03,2023 As at 31.03.2022

INCOME:
Revenue from operations
Other Income

Total Income
EXPENSES:
Manufacturing , ConstrueLion and Operating Expanses

Cost of ra w materials components consumed
Construction materials consumed
Purchase of Stock in Trade
Stores, Spares And tools consumed
Changes in inventories pf finished goods,, work-in-progress
and Stack-in-Trade
Other manufacturing,construction and operating expenses

Employee benefit expense
Financial costs
Depredation,amortization,Impairment and obsolescence
expenses
Sales, administration and other expenses
Total Expenses
Profit before exceptional items and tax
Exceptional item
Profit/flossf before tax

3d 79920.79
2379.63

31303.03
1034.9935

82900.42 32338.02

36 7750.68
17SS.28
691.IB
576.24

27644.74
7.010.53
103.50
483,04

37
33
39

4» 12086.IS -6668.91

41 27602.10
2973.62
2782.06

15650.43
2542,11
3556.76

42
43

44 722.31 t ' j ? h ?

4612,0745 3252.44
79G70.53 31252.08

2229.90 1065-94

3229.50 1085.94

Tax expatse/ benefI ts
Current Income Tax
Income Tax Foreign
Deferred Tax Liability

Net Prpfit/(ld55} for the year after tax from Continuing
Operations
Discontinued Operations

Profit/ jLass) from the discontinued operation
Proflt/lLoss) From the discontinued (fixed assets)
Tax sxpenses/jrredrt) of discontinued operation

Profit/(Loss) From the discontinued operation (after tax)

503.4 ?. 962,74
0.00

1426.23 725.07

1300.21 848.27

o.co 1132.56
0.00 0,00
o.co o.co

o.co 1132.58
Net Profit for the year after tax from Continuing operations S
Discontinued Operations 1300,21 1980 86
Share of Profit or loss from Associates and Joint Venture
Total Profit for the year
Other Comprehensive Income
A i} Items that will not be reclassified to profit or lass

j)Gain/(Loss) on Re -measurement of the net defined
benefit plans
hjEquity instruments through Other comprehensive

li) income tax relating to items that will not be reclassified to
profit or loss

-12.92 665.83
1287.30 2646.71

3.06 49,34
6.33 0.76

-4.12 -14,33
Total (A) 10,27 35.77
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e h) ttems that will be redasatfle-d to profit or loss
(a) The effective portion of Earns and loss on hedging
Instruments

jb) Changes in Foreign Currency Monetary Item
translation difference acco-untfFCMlTDA]

ii) Income tax relating to items that will be redassifted to
profit or loss

-235.A2 -88.89

Total fB) -235.02 -00.05
Total Other comprehensive income / (Joss) (A+B)
Total cqmpre'hensFwe income / (loss)

-7ZS-.S5 -5341
1061,75 2593,50

Profit attributable
a} Parent
b) Non controlling Interest

Earnings per equity share (EPS] from continuing operation:

1061.75 2593.59
u 0

Basic earnings per 'equity share
Diluted earnings per equity share

Earnings per equity share (EPS] from discontinuing operation:

1.10 1-52
1.10 1.52

Basic earnings per equity share
Diluted earnings per equity share

Earnings per equity share (EPS] from continuing and
discontinued operation:

Basic earnings per equity share
Diluted earnings per equity share

0.00 1.18
G.CO 1.18

2 .m
2.69

1,10
1,10

Face value per equity share
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Significant Accounting Policies and Notes to the financial statements
Signed in terms of our report of even date annexed

lt 2 & 3

For Ravi Sharma & Company
Firm ' s Registration No. 015143C
Chartered Accountants

For and on behalf of Board of Directors
QM INFRA LIMITED

(Formerly known as OU METALS INFRAPROJECTS UMITED)

Dharam Prakash Kothari Vikas Kothari
( Managing Director & CEQ)

(DIN 002238ES1
( Chairman)

CA Sourabh Jain
Partner
M.NQ 431571
Place : Delhi
Dated : 27.04.2023
UDIN:23431571BGVCLAS711

(DIN 0003S 29SI

S.KJain
(CFO)

Sunil Kothari
( Vice Chairman)
(DIN 00220940]

Reena lain
(Company Secretary!
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OM INFRA LIMITED
(Formerly known as OM METALS INHE A PROJECTS LIMITED)

NOTES ANNEKEDTO AND FORMING PART OF THE BALANCE SHEET
As At 31± march 3D 23

StatementOf Changes In Equity As At 33st March, 2023
A . Equity Share Capital (Rs, In Lacs)

Partlcubrs Mensmem durir^ the year Movement durlng the yearAS at01,04.2CCl As at 31JQ3.20E2 AS at 31J03.ZCE3

Share CapllaI 9E3 J04 DO 963.04 DO 963,04

U. Statement of thanees in Equity (Rs, In Lacs)
Reserve & surplus

QCI for Act uria I OCI for 5tore
valuation

Capital
Contribution

Fdrticulars OCI for FCTR TotalSecurity Premium
Reserve

Retained
Earnlr^js

lossCapital General Reserve Revenue GrantReserue

Balarte as on01,04,ZCEi 1231B.11 12247 £5 2450.00 34607,05 0 00 -69B3 Q £4 -311.12 42239 61744 £1
Profit for the year 2546.71 2646.71
Qt tor conipretorewe income for t to

4=1.34 0 , 'JS 88.89 ’3B.78year
Deferred ta»: ori OCI 14.11 0.22 -1433
Dividend 55.22 -5522
ociof Hotel 3.4S 1333
Iteserve transfer of _iv£ K1559 B1G59
RecIxsificatbri c torues due to c torue in
stake 369.33 3692B

Bdlame as on31.03 ,2022 J231B.11 12247 £5 2450.00 3B143.SC 0 00 -31.13 -0.10 400.00 42299 65151JB
Profit for the year J S7.3D 1287 <30
Other compnetorewe income tor t he
year 8.0b b.33 -23S.82 -221.43
Deferred tax on OCI 2JO 181 4 ,12
Dividend 240.76 - 240.76
(tecI;ESificatbn c torues due to c torue in
state(neveral) 1543.70 1543.70
Reversa1due to sale of eq uily 57781 57781
RecIxsificatbn c torues due to c torue (n
stake ZJ1062 153430 -19632
Edlame as on31.a3,2CE3 1231B.il 1224765 2450.00 3@3B 1.29 1534 30 -2537 4.42 -635.82 42239 6729755
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OM INFRA LIMITED
(Formerly known asOM METALS INFRAPROJECTS LIMITED}

Consolidated Cash Flow Statement for the year ended as on March 31, 2023
|Rs - m LinrsJ

Year Ended
PARTICULARS

31.03.2023 31.03.2022
Statement of a*sh flaw*Cash Flows From used Im operating activities
Profi t before ta*
Adjustments for reconcile profit ffcoss}

Adjustments for finance costs
Adjustments for decrease (increase) in inventories
Adjustments for decrease (increase) in tirade- receivables, current
Adiustmentsfor decrease (increase) <n othercurwt assets
Adjustments for decrease (increase) in ether non-current assets
Adjustments For other financial assets,,non-current
Adjustments for other financiaI assets,current
Adjustments for other bank balances
Adjustments for increase (decrease) in trade payables,current
Adjustments for Increase (decrease) in other current liabilities
Adjustments for Increase (decrease) m other non-current liabilities
Adjustments, for depreciation and anwrtisatfra expense
Adjustments for impairment Joss reversal of impairment >oss recogmsed: in profit
or loss

3229.% 10S5.94

2762.GTs
11499.45

- 15573 35
- 3573 75

95.76
-59.94
-41.94

-1109.28
5779.68
2244.52

-16B2.33
722.31

3556 76
-6450 46
2246 95
1776 70
-114.19
-50.93

!H v j

531 95
3061 20

-1 959 36
-41.13
762.62-
170 27
-13 36
-23.23

-493.04
-994.42

25 35
Adjustments for pJVisions,curren t
Adjustments for provisions,non-current
Adjustments for other financial liabifitlesy current

Adjustments for other financial liabifities,non-current
Adjustments for dividend income
Adjustments for interest Income
Adjustments for fair value losses (gains)
Adjustments for undistributed profits or'associates
Other adjustments to reconcile profit { loss)
Other -adjustment:!; for non-cash items
Share or profit and loss from partnership firm or association of persons or limited
liability partnefships
Total adjustments for reconcile profit (loss)
Net cash flows from {used in] operations
income ta*es pa>d frefund)

a 14
-2.96
a.14

-297.54
-0.03

-262.7S
-14,39
-IS 92

0.03
165.31

-50 10
663 35

1132,56

-443.52
0 CO

-192.20

-2.66 -0.40
1130,07 1817,63
4359,97 2803.57

>1627.64 1027.52
Net cash flows from {used rnj operating activities 2532.13
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Cash flaws from used in investing activities
Cash: hows from losing control Dt subsidiaries or other businesses
Other cashreceipts from sales of Interests in Joint ventures
Cash payment fo? investment in partnership firm or association of per-sons or
limited liability partnerships
Proceeds from sales of property* plant and equipment
Purchase of property, plant and equipment
Purchase of intangible assets
Cash receipts from repayment of advances and loans made to other parties
Dividends received
inLw&si received

5.00 0.00
34 31 0 00

-5975
3047.46

-37135 3£

455 45
44 64

-1038.50
0.00 1.25

5373.00 127S.90
0.G3 0 03

252.76 150.57
Net cash Flows from|u«d in] Investing activities 28475.69 2056.33
Cash flows from u«d jnfinancans activities
Proceed5 from changes In ownership Interests an subsidiaries
Proceeds Fromborrowings
Payments at lease liabilities
Dividends paid
lnL&re«lpaid

4569.49
20027.63

-38.40
-240.76

-2732.09

0.OD

196.03
38.40

385.22
3502 30

Net cash fIqwj. from|u«d rnj financing activities 2714S8.36 »3811-19
Net Inc*ease ( decrease- ) In cash and cash equivalents
Cash and cash equivalents cash ftpw statement at beginning of priori

1714.80
1416.56

121.79
1294.79

Cash and cash equivalents cash Row statement at end of period 3131,38 1416,58

Significant Accounting Policies and Notes to The financial ^atements
Statement of Cash Flows has been prepared under the indirect method as set out in the INO AS 7 "Statement of Cash
Flpwsn3s specified in the Companies. {Indian Accounting Standard) Rules^QlS

1,2 & 3

for and on behalFoF Board of Directors
QM INFRA LIMITED

(Formerly known ds OM METALS INFRAPROJECTS LIMITED)

For Ravi Sharma & Company
Firm s Registration No. 015143C
Charged Accountants

Wiaram Prafcash KothaH
( Chairman)

(DIN 000352931

Vikau Koth-afi
( Managing Director & CEO)

(DIN 002238531CA Sourabh Jain
Partner
M No 431571
Ptace ; Delhi
Dated : 27.04.2023
UDIN 23431571BGYCLA8711

S.KJain
(CFO)

Sunil Kotfisri
( Vice Chairman)

Reena.Jain
[Company Secretary)
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OM INFRA LIMITED
(Formerly known as OM METALS INFRAFROJECTS LIMITED]

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31.03,2023 AND STATEMENT OF PROFIT AND LOSS
AND ALSO THE CASH FLOW STATEMENT FOR THE TEAR ENDED ON THAT DATE

1 Group Overview;

Om Infra Limited (Formerly known as Gm Metals infraprojects Limited](Group)is in the field of turnkey
execution - from design,detail engineering, manufacture, supply, installation, testing and commissioning ot
complete range of Hydromedhanka! equipment of hydroelectric power and! irrigation projects with its
manufacturing facilities located at Kota Rajasthan and project sites.
Om Infra Limited is a Public Limited group registered under Companies Act, L9S&, listed in Bombay Stock
Exchange and National Stack Exchange. The registered office of group is situated at 2nd FLOOR, A-BLOCK,
OM TOWER CHURCH ROAD, Ml ROAD JAIPUR Jaipur RJ 302001.

I STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES;

2,01 Statement of Compliance;

Consolidated Financial Statements have been prepared in accordance with the accounting principles
generally accepted in India including Indian Accounting Standards (ind ASIprescribed under the section 133
of the Companies Act,20] 3 read with rule 3 of the Companies \Indian Accounting Standards) Rules, 201S and
the Companies (Accounting Standards! Amendment Rules, 2016.

The aforesaid financial statements have been approved by the Board of Directors In the meeting held on
27th April.. 2023

2.02 Basis of preparation and presentation:

The Consolidated Financial Statements have been prepared on the historical cast basis except for certain
financial instruments measured at fair values at the end of each reporting period, as explained in the
accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods ami
services Fair value is the price that would be received to sell on asset or paid for transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether that price
55 directly observable ar estimated using anather valuation technique. In estimating the fair value of an asset

ar a liability, the Group takes in to account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the as-set or liahitity at the measurement ctate.
Fair varue for measurement and/cnr disclosure purposes in these financial statements is determined an such
a basis, except for share based payment transactions that are within the scope of Ind AS 102r leasing
transactions that are within the scope os fcnd AS 17, and measurements that have some similarities to fair
value but are not fair value, such as net realizable value in Ind AS 2 or value m use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized Into Level 1,2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurements in its entirety,which are described as follows;
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LevellInput are quoted prices (unadjusted) In active markets far identical assets or liabilities that the entity
can access at the measurement date;

Level 2 inputs are inputs, Other than quotud prices included wafil'iin level lr that are observable for the asset
Of liability, either directly or indirectly;and

Level 3 inputs are unobservable inputs for the asset or liability.

Accounting polices have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

As the year-end figures are taken from the source and rounded to the nearest d^ts, the figures reported for
the previous quarters might not always add up to the year figures reported In the statement *

Z,G3 Use of Estimates & Judgements:

(a,,) The preparation of the financial statements in conformity with Ind AS requires the Management to
make estimates, judgments and assumptions, These estimates., judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial Statements and reported amounts of revenues
and expenses during the period. The application of accounting policies that require critical accounting
estimates involving complex and subjective judgments and the use of assumptions in these financial
statementshave been disclosed. Accounting estimates could change from per iod to period.

Actual results could differ from those estimates. Appropriate changes in estimates are made as the
Management becomes awate of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the financial statements In the period in which changes are made and, if material, their
effects ere disclosed in the notes to the Financial statements.

(b.} Lstimation of uncertain!bus relatmg to the global health pandemic from COVlD -13,

The group has considered the possible effects that m<*y result from the pandemic relating to COVIO- J9 on
the carrying amounts of receivables, unbilled revenues and investment in subsidiaries- In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the group, as at the date of approval of these financial statements has used internal and external
sources oF informalion including Credit reports and related information, economic forecasts. The group has
performed iensstivity analysis On the assumption* used and base-d Cm Current estimate* expects the carrying
amount of these assets will be recovered. The impact of COVID- lS on the group's financial statements may
differ from that estimated as at Lhe date of approval of these financial statements,

2.04 Basis of dassEficotions of current and non-current:

All the assets and liabilities have been classified as current or non-current in the balance sheet

An asset has been classified as current if fa) it is expected! to be realized in, or is intended for sale or
consumption In, the Group's normal operating cycle; or (b| it is hetd primarily for the purpose of being
traded; or (c) it is expected to be realized within twelve months after Lhe reporting date; or (d) It is cash or
cash equivalent unless It Is restricted from being exchanged or used to settle a liability fo* at least twelve
months after the reporting date. All other assets have been classified as non current.
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A liability has been classified as current when (a) It ks expected to be settled in the Group's normal operating
cycle; or (bl rt «s held primarily for the purpose of being traded; or (c) it is due to be settled within twelve
months after the reporting date;or Id) the Group does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date. AH other labilities have been classified as
nnn-mrrpnt

Deferred Las assets and liabilities are classified as non-current absets and liabilities

2.05 Recent Accounting Pronouncements

The Company has not early adopted any other standard or amendment that has been issued but is not yet
effective-:
•fij Onerous Contracts - Costs of Fulfilling a Contract - Amendments to ind AS 37

The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a
contract is onerous or loss-making, The amendments apply a directly related cost approach", The costs that
relate directly to a contract to provide goods or servrces include both incremental costs For example direct
labour and materials and an allocation of other costs directly refated to contract activities for example an
allocation of the depreciation charge for an item of property, plant and equipment used In fulfilling that
contract. Genera? and administrative costs do not relate directly to a contract and are excluded unless they
are explicitly chargeable to the counterparty under the contract. The amendments are not expected to have
a material impact on the Group.

jii ) Reference to the Conceptual Framework - Amendments to Ind AS 103

The amendments replaced the reference to the ICAF’s "Framework for the Preparation and Presentation of
Financial Statements under Indian Accounting Standards" with the reference tn the "Conceptual Framework
for Financial Reportingunder Indian Accounting Standard" without significantly changing its requirements.

The amendments also added an exception to the recognition principle of Ind AS 103 Business Combinations
to avoid the issue of potential 'day 2' gains or losses arising for liabilities and contingent liabilities that would
be within the scope of Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets or Appendix C.
Levies, of ind AS 37r tf incurred separately.

It has also been clarified that the existing guidance in Ind AS 103 for contingent assets would not be affected
by replacing the reference to the Framework For the Preparation and Presentation of Financial Statements
•under Indian Accounting Standards The amendments do not have a material impact on the Group.

fm) Property,Plant and Equipment:Proceeds before Intended Use -Amendments to ind AS1G

The amendments modified paragraph 17(e( of Ind AS IS to clarify that excess of net sale proceeds of items
produced over the cost of testing, if any, shall not be recognised In the profit or loss but deducted From the
directly attributable costs considered as part or cost of an item of property, plant, and equipment. The
amendments do not have a material impact on the Group.
fru) Ind AS 101First-time Adoption of Indian Accounting Standards-Sub&idiary as a first-time adopter

The amendment permits a subsidiary that elects to apply the exemption In paragraph D16(a) of Ind1 AS 101
to measure cumulative translation differences for ail Foreign operations in its financial statements using the
amounts reported by the parent, based on the parent's date of transition to ind AS, rf no adjustments were
made tor consolidation procedures and for the effects of the business combination in which the parent
acquired the subsidiary, This amendment is also available to an associate or joint venture that uses
exemption in paragraph D16iaFof ind AS IDI.
The amendments do not apply to the Group as It was first time adopter in an earlier year
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{v) Ind AS 109« Finandal Iratnirrrents - Fees in the '10 per cent' test for derecognition of financial liabilities

The amendment clarifies the fees that an entity includes- whan assessing whether the terms of a new or
modified financial liability are substantially different from the terms of the original financial liability. These
fees Include only those paid or received between the borrower and the lender, Including fees paid or
received by either the borrower or lender on the other 's behalf. The amendments do not have a material
impact on the Group,

IviI Ind AS 41Agriculture - Taxation in fair value measurements

The amendment removes the requirement in paragraph 22 of tnd A5 41 that entities exclude cash flows for
taxation when measuring the fair value of assets within the scope of Ind AS 41, The amendments do nof
have any impact on the Group as it does not carry out any agricultural activities.

1M Sevenue Recognition:

Group mainly derives business from executing turnkey projects and sale of goods and services. Group is also
in the business of real estate sector, manufacturing of plastic caps and hotel business activities

Effective April Lr 2D1S, the Group adopted Ind AS 11.5 "Revenue from Contracts with Customers'" using the
cumulative catch-up transition method, applied to contracts that were not completed as of April 1, 20IS. In
accordance with the cumulative catch-up ti ansition method, the comparatives have riot beenretrospectively
adjured.. The Following is a summary of new and/or revised significant accounting policies related to

revenue iecognition. Refer Mote 1"Significant Accounting Policies/ in die Group's 20IS Annual Report for
the policies in effect for revenue prior to April lr 2018, The effect on adoption of Ind AS 115 was
insignificant.

IW AS 115 lays down frye step mode! for revenue recognition which is as follows

1 identify contract with customer
2 Identity performance obligations
3 Determine transaction price
4 Allocate transaction price to different performance obligations
5 Revenue recognition

A, Engineering Segment

Revenue is recognized upon transfer of control of promised products or services to customers in an amount
that reflects the consideration we expect to receive in exchange for those products or services.

* Sale of Goods or services

In case of sale of goods performance obligation is satisfied wh-en contra! is transferred to customer and
recoverabtlity af amount is probable. Transaction price is same as invoice vaiuE excluding taxes. Revenue is
recognized as and when performance obligation is satisfied.

In case of sale of service performance obligation Is satisfied when work is executed,customer approves the
work performed and recoverability of amount is probable , Transaction price Is same as invoice value
excluding taxes Revenue is recognized as and when performance obligation is satisfied

The group accounts for discounts and pricing incentives to customers as a reduction of revenue based! on the
ratable allocation of the discounts/ incentives to each of the underlying performance obligation that
corresponds to the progress by the customer towards earning the discount/ Incentive. Such situations
generally does not arise in group.
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Accounting of turnkey projects

Trunkey projects includes building of darn, canals,power house boards building dam gates etc. in executing
turnkey projects many revenue emerges like direct contacts price which is mentioned, claims for
arbitrations, or any other income related to projects.

In item rate contracts, the Group has applied the guidance in Ind AS 115, Revenue from contract with
customer,by applying the revenue recognition criteria for each distinct performance obligation.

As group's major revenue comes through tendering of projects, Generally different set of performance
obligations are already identified in tenders for which group has to quote separate price for each
performance obligations, So performance obligations are identified at preliminary stage. Transaction price
for each performance obligation is allocated in contract itself,

Performance obligation Is satisfied when project authority approves the work and Issue running bill on
account of service or goods supplied by the group.

Revenue is recognized over a period of time using output method, Milestone Method. Milestone is being
approved by the project awarding authority by issuing running bill against wock executed by the group.

Variable considerations like escalation/daims/ arbitration or any incentives cannot be identified at initial
level Though provteron of variable consideration is always forms part of contract with customer but as per
past experience of group, variable consideration is very fluctuating and depends on the current work
execution by the group Determination of variable consideration is quite a complex task because it cannot be
measured reliably and variable consideration is not directly related to each performance obligation.

In such situation performance obligations is being satisfied when project authorities approved the bill or paid
the bills rssued by group.After which revenue is recognized on the basis of bills approved,

In case of some claims filed by group which is being Approved by third party authority like Arbitrator/ courts,
then such claims are accounted and revenue recognized only when order from third party Is in favor of
group unconditionally and project authority doesn't have any further right to appeal in higher courts.

Contract modifications, either to the contract scope or contract price are accounted for when additions,
deletions or changes are approved either of the parties. The accounting for modifications of contiacts
involves assessing whether the work added to an existing contract is distinct and whether the pricing is at

the consolidated selling price. Work added that are not distinct are accounted for on a cumulative catch up
baste, while those that are distinct are accounted for prospectively, either as a separate contract, If the
additional services are priced at the consolidated selling price, or as a termination of the existing contract
and creation of a new contract if not priced at the consolidated selling price.

* Trade Receivables and Contract Balances

The group classifies the right to consideration in pxchange for deliverable as either a receivable nr as
unbilled revenue,

A receivable is a right to cnnsideratton Lhai is unconditional upon passage of lime. Revenue far time and
material contracts are recognized as related service are performed. Revenue for fixed price maintenance
contracts Is recognized on a straight line baste over the period of the contract, Revenues in excess of billings
is recorded os unbilled revenue and is classified os a financial asset for these coses os right to consideration is
unconditional upon passage of time

Invoicing in excess of earnings is classified as unearned revenue.

Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.
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B* Accounting of Real estate Sector

(i.) Revenue from real estate projects - The Group derives revenue,primarily from sale of properties comprising
of both commercial and residential units. Revenue from sale of constructed properties is recognised at a
Point of Time', when the Company satisfies the performance obligations, which generally coincides with

completion/' possession of the unit. To estimate the transaction prire in a contract, the Company adjusts the
contracted amount of consideration to the time value of money if the contract includes a significant
financing component.

fill The revenue on account of interest on delayed payment by customers and expenditure on account of
compensation / penalty for project delays are accounted for at the time of acceptance / settlement with the
customers due So uncertainhas with regard to determination of amount receivable / payable.

(Mi.) Amount received on booking is classified as contract liabilities and shown in balance sheet as cunreni or non-
current as classification permits-

(Iv.) Eligible expenses incurred far building of real estate units/flats are capitalized and shown as inventory as
Work in progress stock.

t. Packaging Sector

in case of sale of goods performance obligation is satisfied when control is transferred to customer and
recoverabslily of amount is probable. Transaction price is same as invoice value excluding taxes. Revenue is
recognized as and when performance obligation is satisfied.

In case of sale of service performance obligation Is satisfied when work is executed, customer approves the
work performed and recoverability of amount is probable . Transaction price Is same as Invoice value
excluding taxes.Revenue Is recognized as and when performance obligation is satisfied

The group accounts for discotints and pricing incentives to customers as a reduction of revenue based on the
ratable allocation of the discounts/ incentives to each of the underlying performance obligation that
corresponds to the progress by the customer towards earning the discount/ incentive. Such situations
generally does not arise in group.

The Group presents revenues net of indirect taxes in its statement of Profit and toss.

D. ACCflUhti!lfi f0r Jpinf arranfifrment& Contract>

ia,) II Under Ind AS 111. Joint arrangement. Investment in joint arrangements are classified as either Joint
operations or joint venLu'es. the classification depends on the contractual rights or obligations of each
Investor, rather than the legal structure of the joint arrangement. Group has both joint operations and joint
ventures.
(L) Joint Operation*
Group recognize its direct right ta the asset, liability., revenue and expenses of joint operations and its share
af arty Jointly held or incurred assets, liability, revenue and expenses irt consolidated financial statements.

-jii •) Joint Veutures

Joint venturer, are accounted for using the equity method in consolidated finances statements. Such
investments aft^r being recognised at cost in consolidated financial statements-
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(M
(&.) In respect of contract executed hrt joint ventures under profit sharing arrangement (Assessment as
AOP/FIrm under Income Tax Laws) , the services rendered to the Joint Ventures are accounted as income

on accrual basis. The profit/Loss rs accounted for, as and when it is determined by the Joint venture and the
net investment in the Joint venture Is reflected as investment, Joans and advance or current liabilities

(ti.) Profit from those joint ventures -which are Firms, are atcounlsd directly in investment accounts and
respective investment gel increased.

2.07 Other Income:

a) Dividend and Interest Incorne:-

Revenue is recognized when the shareholder's np.ht io receive paymen! is established Iprovided that it is
probable that the economic benefit will flow to the group and the amount of income can be measured
reliably). Dividend from subsidiaries ES recognized even if the same is declared after the balance sheet date
but pertains to period ors or before the date of balance sheet as per the Companies Act., 2013.

Interest income from a financial asset ES recognized when it is probable that the economic benefits will flow
to the Group and the amount of income can be measured reliably. Interest income is accrued on, time basis,
by reference to the principal outstanding, and at the effective interest rate applicable,which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset’ s net carrying amount on inula! recognition.

2.08 Leases:

A contract isr or contains, a le-ase rf the contract conveys, the right to control the use of an identified asset for
a period of time in exchange far consideration.

The Group as a lessee
The Group accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the reJatsye stand-alone price of the lease component and the aggregate stand-alon-e price of the
non-lease components.

The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term
at the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of
the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date less any lease incentives received, plus any initial direct costs incurred and
an estimate of cost? to b“ incurred by The lessee in dismantling and removing the underlying asset or
restaring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured
at cost less any accumulated depreciation, accumulated impairment losset, if any and adjusted for any
nemeasur&ment oF the* lease liability. The right-of use assets is depredated using the straight - line method
from the commencement date ovei the shorter of lease teem or useful life of right-of-use asset. The
estimated useful lives of right - of-use assets are determined cm the same basis as those of property, plant
and equipment

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts
may nest be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.
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The Group measures the lease liability at the present value oF the lease payments that are not paid at the
eammeneftmerrt date oF the lease. The tease payments are discounted using the interest rate implicit in the
lease, if that rate can be readily determined. If that rate cannot be- readily determined, the Group uses
incremental borrowing rate. FGJ leases with reasonably similar characteristics, the group, on a lease by lease
basis,may adopt either the incremental borrowing rate specific to the tease or the incremental borrowing
rate for the portfolio as a whole, The tease payments shall Include fisted payments, variable tease payments,
residua! vaJue guarantees, exercise price of a purchase option where the group <s reasonably certain to
exercise that option and payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising an option to terminate the lease. The lease liability is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease
payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or
to reflect revised in-substance fixed lease payments. The group recognises the amount of the re-
measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement
of profit and loss depending upon the nature of modification. Where the carrying amount oF the right-oF-use
asset is reduced to zero and there is a further' reduction In the measurement of the tease liability, the Group
recognises any remaining amount of the re-measurement in statement oF profit and loss.

The group has elected not to apply the requirements oF Ind AS 116 Leases to short- term leases of all assets
that have a tease term oT 12 months or less and leases For which the underlying asset is of low value The
lease payments associated with these leases arc recognized as an expense on a straight -line basis over the
lease term,

The Group as a lessor

At the inception rsf the tease the group classifies each of its leases as either an operating lease or a finance
lease. The group recognises lease payments received under operating teases as income on a straight-line
basis over the lease term. In case of a finance lease, finance income is recognised over the lease term based
on a pattern reflecting a constant periodic rate of return on the lessor's net investment in the lease. When
the group is an intermediate lessor it accounts Far its interests In the head lease and the sub-lease
separately. It assesses the lease classification of a sub lease with reference to the right-of-use asset arising
from the head tease, not with reference to the underlying asset If a head tease Is a shortterm lease to which
the group applies the exemption described above, then it classifies the sub- lease as an operating lease.

if an arrangement contains Lease and non-lease components, the group applies Ind AS 115 Revenue from
contracts wteh customers to allocate the consideration in thn contract.
The incremental borrowing rate applied release liabilities created after April 1, 2D22 is 11%.

2.09 Foreign Currency Transaction:

The Functional and reporting currency of the group is INR . Transactions other than functional currency are
treated as foreign currency transactions.

(i.) Initial Recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency
amount the exchange rate between the functional currency and the foreign currency at the date of the
transaction.
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(ii.J- Conversion

foreign currency monetary items are reported using the closing rate. fton.’monetary item* which are carried
in terms of historical cost denominated In a foreign currency are reported using the exchange rate at the
date of the transaction

(iiL) Treatment of Exchange Differences

Exchange differences arising on setilement/restatertient aF short term Foreign currency monetary assets and
liabilities of the Group are recognized as income or expense In the Statement of Profit and Loss.

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed
asset are capitalized and depreciated over the remaining useful life of the asset. Exchange differences arising
on other long-term foreign currency monetary items are accumulated in the "Foreign Currency Monetary
Translation Account" and amortized ovsr the remaining Fife of the- concerned monetary item

(iv,J Translation of Foreign operation

The resuits and financial position of a foreign operation {none of which has the currency of a
hyperinflationary economy! that have a functional currency different from the presentation currency are
translated into the presentation currency as follows;

* Assets and liabilities for each balance sheet presented ji.e. including comparatives! are translated at the
closing rate at the date of that balance sheet;

* Income and expenses for each statement of profit and loss presented |l.e, Including comparatives) are
translated at average exchange rates; and

* Ail resulting exchange deferences have been recognised in other comprehensive income.

On disposal of a foreign operation, the associated exchange differences are re-classified to profit or toss, as
part of the gain of loss on disposal

2,10 Borrowing Costs;

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready fdr their intended use. are
added to the cost of those assets,until such time as the assets are substantEaily ready for their intended use.

AH other borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are
incurred.

The Group determines the amount of borrowing costs eligible For capitalization as the actual borrowing costs
incurred On that borrowing during the period less any interest income earned Oh temporary Investment of
specific borrowings pending their expenditure on qualifying assets, to tFve extent that an entity borrows
funds specifically for the purpose of obtaining a qualifying asset. In case if the Group borrows generally ar>d
uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are determined by
applying a capitalization rate to the expenditures on that asset,

The Group suspends capitalization of borrowing costs during extended periods in which it suspends active
development of a Qualifying asset.
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2.11 Retirement and Other Employee Benefits;

Defined Contribution Plans

(3.) Payment to defined contribution retirement benefit plans are recognized as an expense when
employees, as certified by board of directors have rendered service entitling them to the contributions.

(b.) Provident fund of die Group ES a defined contribution scheme . The Group has no obligation, other' than
the contribution payable to the provident fund. The Group recognizes contribution payable to the provident
fund scheme as expenditure, when an employee renders the related service, if the contribution payable to

the scheme For service received before the balance sheet daLe exceeds the centributron already paid, the
deficit payable to the scheme is recognized as a liability after deducting the contribution already paid

(Cr) Pension Fund of the Group Is a defined contribution scheme The Group has no obligation, other than
the contribution payable to the provident fund. The Group recognizes contribution payable to the provident
fund scheme as e*pendrture, when an employee renders the related service. If the contribution payable to
the scheme for service received before the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme is recognised as a liability after deducting the contribution already paid.

Defined Benefit Obligation Flans

For defined benefit obligation plants, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the enrl pf each annual reporting period..
Remeasurement, comprising actuarial gains and losses, the effects of changes to the assets, ceilingpf
appljcabtef and She return on plan assets (excluding interest )is reflected immediately In the statement af
financial position with a charge a-T Credit I’eCDgnszed in- other Comprehensive income in the year 111 which
they occur. Remeasurement recognized in OCI Is reflected immediately In retained earnings will net be
classified to profit & loss. Net Interest is calculated by applying the discount rate to the net defined
llabilitv/asset. Defined benefit costs are categorized as follows:

1 ] Service costs {Including curreni service cost, past serv-ce cost as well as gams and losses on curtailment
and settlements)

2 ) ftlet interest expense or income

3-) Remeasurempnt

fd-} Gratuity liability is a defined benefit obligation of the group. The Group provides for gratuity to
employees as calculated by actuarial valuer. The benefit ES in the form of Lump sum payments to vested
employees an resignation, retirement, an death while in employment or ou termination of employment of
end amount equivalent to IS days basic salary payable to each completed year oF services. Vesting occurs
upon completion of S years of services The group has oat made annual contributions to funds administered
by trustees or managed by Insurance companies.
(e.) Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short -term
employee benefit. The Group measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date
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The Group treats accumulated leave expected to be carried forward beyond twelve mouths, as long-term
employee benefit for measurement purposes, Such long term compensated absences are provided for
based on the actuarial valuation using the projected unit credit method at the year-end, The Group presents
the entire leave as a non-current liability in the balance sheet,

The present value of the defined benefit obligation is determined by discounting The estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefits expense In the
statement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognized in the period in which they occur, directly in other comprehensive income and such re-
measurement gam / {loss!are not reclassified to the statement of profit and loss in the subsequent periods.
They are inducted in retained earnings in the statement of changes in equity.

2.11 Taxation:

Tax expense comprises of current tax, deterred tax and Dividend Tax which are described as follows

(ar| Current Tax

Current tax s measured after providing deductions under chapter VI A of Income Tax Act, 1%1and making
adjustments, of ICDS prescribed under Income Tax Act. 1561 at the amount expected to he paid to the tax
authorities, using the applicable tax rates.Current tax is calculated using lax rates that have been enacted or
substantively enacted by the end of reporting period. Current Tax is generally charged ID profit & loss except
when they relate to items which are recognized In othet comprehensive income or equity.

(b.) Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognized for ail taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will
he available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed al the end of each reporting period and reduced to
the extent that it JS no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realized,based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Group expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities.
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Deferred Tax is generally charged 10 prefit & lost except when they relate to Items which are recognized firt
other comprehensive income m equity

Deferred tax asset arid deferred tax liabilities ase offset If a legally enforceable right exist to set -off current
tax asset against current tax liabilities and the deferred taxes relates to the same taxable entity and the same
taxation authority.

2.13 Property, Plant and Equipment;

Ia | PROPERTY, PLANT & EQUIPMENT is recognized when it is probable that future economic benefits
associated with the items will flow to the group and the cost of the item can be measured reliably,

The cost of Property Plant & Equipment comprises its purchase price net of any trade discounts and rebates,
any Import duty and other taxes any directly attributable expenditure on making the asset ready for its
ntended use including relevant borrowing cost for qualifying asset. Expenditure incurred after Property
Plant Sc Equipment have been put into operation such as repair & maintenance are charged to the statement
of Profit & Loss in the year in which She costs are incurred, Major shutdown and overhaul expenditure are
capitalized as the activities undertaken improves the economic benefit expected to arise from the assets.

Assets In the course of construction are capitalized In the assets under construction account. At the point

when the asset is operating at management's intended use, the cost of construction is transferred to the
appropriate category of the PROPERTY, PiANT §L. EQUIPMENT and depreciation commences. Cost associated
with the commissioning of the asset and any obligatory decommissioning costs are capitalized where the
asset J5 avairahle fqr use but incapable of operating at normal levels until a year gf commissioning has been
completed.Revenue generated from production during the trial period capitalized.

Capital subsidy renewed against specific assets is reduced from the value of relevant PROPERTY, PLANT &
EQUIPMENT.

fb.J Free hold land is carried at historical cost.

fC.) leasehold land is not amortized as all leasehold land is On 99 years lease with local authority arid such
leasehold land is outside the scope of Ind AS -16.

Items of stores and spares that meet the definition of property,plant and equipment are capitalized at cost.
Otherwise, such items are classified as inventories.

An items of PROPERTY, PLANT & EQUIPMENT is derecognized upon disposal or when no future economic

benefits are expected So arise from the continued use of asset. Any gain or loss arising on the disposal or
retirement of an Item of PROPERTY, PLAN T & EQUIPMENT is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognized In statement of profit Si loss.

[Depreciation and estimates

Depreciable amount for assets is the cost of an asset, or other amount substituted fgr costs, less its
estimated residual value. Depreciation is recognized so as to write off the cost of assetfother than free hold
land and lease hold land having 99 years of lease and properties under construction) less their residual
values(after considering the restoration cost) over their useful lives using Written down value method as
prescribed! an schedule II of companies act, 2013.
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2.14 Intangible Assets:

Intangible assets (which comprises of software acquired (useful fife 3-5 years]) and deprecation
/amortization on WDV method as per Companies Act 2Q13 and impairment losses rf any.

Amortisation is recognized on a written down value basis over their estimated useful lives- The estimated
useful life and amortisation method are reviewed at the end of each reporting period,wrrh tne effect of any
changes »n estimate heing accounted for on a prospective basis. Intangible assets with indefinite useful lives
that are acquired separately are carried at cast less accumulated impairment losses.

2.1$ -Capital Work in Progress:

Capital work in progress are stated at cost arid inclusive oF preaperativu expenses, project development
expenses etc.

2.16 Impairment of Property, Plant & Equipments and Intangible Assets:

At the end oFeach reporting year, the group reviews the carrying amount of its tangible and intangible assets
to determine whether there is any Indication that those assets are sufFered an Impairment loss. If any such
indication exists the recoverable amount oF the asset is estimated In order to determine the extent of
impairment loss (if any}. Where it is not possible to estimate the recoverable amount of the individual asset,
the group estimates the recoverable amount of the cash-generatmg unit to which the asset belongs. Where
a reasonable and consistent has«s of allocation can be identified, corporate assets are also allocated to
individual cash-generating unit or otherwise they are allocated to the smallest group of cash-generating unit
for which a reasonable and -consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use the
estimated future cash flow are discounted to their present value using pretax discount rate that reflects
current market assessment if the time value of money and the risk specific to the asset for which the
estimates of future rash flows have nqt heen adjusted.

An impairment loss Is recognized in the Statement of Profit and Loss whenever the carrying amount of an
asset or a cash-generating uml exceeds its recoverable amount A previously recognized Impairment loss is
increased or reversed depending on changes m circumstances .

However the carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation if there was no impairment

2.17 Inventories:

Inventories are stated at the lower oF cost ar net realizable value, details as follows:-

ftaw Material,stores S. spares, Components,

construction material
Cost includes ccst of purchase and other costs incurred in
bringing the inventories to the present location and condition.

Process Stocks and finished goods Cost for ihs purpose includes direct material cost, labor cost
plus appropriate share of manufacturing overheads allocated
on absorption cost basjs.jaxduding borroweng cost)

Work In process in ease or Rpi-al Estate Projects Cost for this purpose includes Land, borrowing costs, direct
material cost, tabor cost plus appropriate share oF
ma-nuFactunng overheads allocated on absorption cost
ba5is.(excluding borrowing cost)
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Co$ts of inventories are determined an FIFO basis. Met realizable value is estimated selling price in the
Ordinary course of business.

Goods in transit are stated at actual cost and fright if any.
2.IS Investment in subsidiaries and loint venturer

Investment in subsidiaries is carried at deemed cost in the separate financial statements.
Investment sn joint ventures and associates are valued at cost after adjusting impairment and accounted
using equity method as per Ind AS 28.

2.19 Provisions,Contingent liabilities & Assets:

A Provision «s recognized when an enterprise has a present obligation os a result of past event., it is probable
that an outflow of resources will be required to settled the obligation and a reliable estimate can be made of
the amount of the obligation. Provisions are not disclosed to its present value and are determined based on
best management estimate taking into account the risks and uncertainties surrounding the obligation
required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or nqn-occurrence of one or more uncertain future events not wholly
within the control of the enterprise or a present obligation that is not recognised because it is not probable
that an outflow of resourcut will be required to settle the obligation.

A contingent asset is a passible asset that arises from past events the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more urMiertain future events riot wholly within the
control of the enterprise.

Contingent liabilities and assets are not recognized but are disposed in the notes.

2.20 Financial Instruments:

Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual
provisions ot the instruments. Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities |other than, financial assets and financial liabilities at fair value through profit or loss) are added to
or deducted from the fair value of the financial asset? or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through profit or loss are recognued immediately m profit or loss.

Financial Assets:

la,l Classification; The Group classifies its financial assets in the following measurement categories:

those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or Joss), and
- those measured at amortised cost.
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The classification depends on the entity s business model for managing the financial assets and the
contractual terms of the cash flows.

(b.J Initial Recognition: Financial assets are recognised initially at fair value considering the concept of
materiality. Transaction costs that are directly attributable to the acquisition of the financial asset (other
than financial assets at fair value through profit or loss) are added to the fair value measured on initial
recognition of financial assets.

fc.) Sutjreflyppf Measurement of Financial Assets: Financial assets are subsequently measured at amortized
cost if they are held within a business whose objective is to hold these assets in order to collect contractual
cash flows and the contractual terms of:he financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest an the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTDOjs Financial assets are
subsequently measured at Fair value through other comprehensive income (FVI'OCl), if it is held within a
business model whose objective rs achieved by both from collection of contractual cash flows and selling the
financial assets, where the assets' cash flows represent solely payments of principal and interest Further
equity instruments where the Group has made an irrevocable ejection based on its business model, to
classify as instruments measured at FVTOCI, are measured subsequently at fair value through other
comprehensive income.

fd-} impairment $£ Financial Assets: The Group assesses on a forward looking basis the expected credit
losses associated wfth its assets carried at amortised cost and FVTOCI debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit risk

in accordance with ind AS 109: Financial instruments, the Group recognizes impairment loss allowance on
trade Consolidated Financial Statement as at and for the year ended 31st March, 2018 SPML Infra Limited
114 Annual Report 2017-1J3 receivables based cm historically observed default rates. Impairment loss
allowance recognized during the year is charged to the Statement of Profit and Loss.

(e.) Derecognition of financial assets: A financial asset is primarily derecognised when;

The lights to receive cash flows from the asset have expired, or

The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
Ihe received cash flows in full without material delay to a third party under a 'pass-through' arrangement;
arut either fa) Lhe Group has transferred substantially all the risks and rewards of the asset, or (b) the Group
lias neither transferred nor retained substantially a £l the risks arid rewards of the asset, but has transferred
control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered Into a pass-
through arrangement, it evaluates it and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Group continues to recognise the transferred asset to the extent of the
Group's continuing involvement. In that case, the Group also recognises an associated liability. The
transferred asset and the associated liability are measured an a basis that reflects the rights and obligations
that the Group has retained.

Financial Liabilities:

(a.) Classification: The Group classifies its financial liabilities in the following measurement categories:

- Those to be measured subsequently at fair value through profit or loss,and

- Those measured at amortized cost using tl>e effective Interest method. The classification depends on the
entity's business model for managing the financial liabilities and the contractual terms of the cash flows.
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(b.J Initial flecoEnctian::Financial liabilities 3Fe recognized at fair value on initial recognition considering the
concept of materiality.Transaction costs that are directly attributable to the issue of financial liabilities that
are not at fair value thlough profit or loss are reduced From the fal? value on initial recognition.

(c.) Subsequent Measurement £f FjnanLi Ĵ Liabilities The measurement of financial liabilities depends on
their classification, as described below:

Amortised cost: After initial recognition, Interest-bearing loans and borrowings are subsequently measured
at amortized cost using the Effective interest rate {EIR] method Gains and losses are recognised in profit or
loss when the liabilities are derecognised as well' as through the EiR amortization process,

Amortised cost is calculated hy taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included1 as finance costs in the statement of
profit and loss.

{d- f PerecopnEion of financial liabilities: A financial liability is derecognised when the obligation under the
liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from
the same fender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the Derecognition o - the anginal liability and the
recognition of a new Liability. The difference in the respective carrying amounts is recognised in the
statement of profit dr loss.

Offsetting of Financial Instruments

The Group offsets a financial asset and a financial liability when it currently has a legally eriFor'Ceable fight Id

set off the recogn^ed amounts and the Group intends either to settle on a net basis, 01 to realize the asset
and settle fcbe liability simultaneously.

2,21 Fair Value Measurement:

The Group measures financial instruments, such as, equity Instruments at fair value at each reporting date

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date , The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability,qr

- In the absence of a principal market, in the most advantageous market for the asset or liabiSity.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability,assuming that market participants act in their economic best interest.
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A fair value measurement of a non-finandal asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use ,

The Group uses valuation techniques that are approbate in the circumstances and for which sufficient
dataare available to measure fair value, maximizing the use ot relevant observable inputs and minimizing the
use of unobservable inputs.

All assets and liabilities for which fair value Is measured or disclosed In the financial statements are
categorized within the fair value hierarchy, described as follows,, based on the lowest level input that is
significant to the Fa «r value measurement as a whole:

- Level 1- Quoted (unadjusted) market prices in active markets For identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value
measurement isdirettiy or indirectly observable

- Level 3- Valuation techniques for which fhp lowest level input that is significant to the fair value
measurement rs unobservable.

For assets and liabilities that are rpcognized in the financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categDri7atton
|based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

The Group's management determines the policies and procedures for both recurring fair value
measurement, such as instruments and unquoted financial assets measured at fair value, and for non-
recurring measurement,such as assets held for disposal in discontinued operation.

At each reporting date, the management analyses the movements in the values of assets and liabilities which
are required to be re-measured or re-assessed as per the Group's accounting policies For this analysis, the
management verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value ofeach asset and lability with relevant external
sources to determine whether the change is reasonable.

For the puipose of fair value disclosures,, die Group has determined classes of assets and liabilities on the
basis ofthe nature, characteristics end risks oF the asset or Lability and the level of the fair value hierarchy as
explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures
relevant nates.

given in theare

2.22 iNotvCurrent Asset held for Sale and Discontinued Operations

Non-current assets are classified as held for sale if their carrying amount mil be recovered principally
through a sale transaction rather than through continuing use. The criteria for held for sale is regarded mat
qnty when the assets is available for immediate sale in its present condition, subject only la terms that are
usual and customary For sale oF such assets, its sale is highly probable; and it will genuinely be sold, not
abandoned
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Non-current assets held for sale are measured at the lower of their carrying amount and fair value less costs
to sell.except for assets such as deferred tax assets ,

An Impairment loss Is recognised for any initial or subsequent wr-ile-down of the asset to fair -value less costs
to sell. A gain Is recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal
group), but not in excess of any cumulative impairment loss previously recognised A gain or loss
notpreviousSy recognised by the date of the sale of the non-current asset lor disposal group) is recognised at
the date of de-recognition.

Property, plant and equipment and intangible assets once classified as held for sale are not depredated or
amortized.

A discontinued operation Is a component of an entity that either has been disposed of,or is classified as held
for sale,and:

- represents a separate major line ot business or geographical area of operationst

- is part of a single coordinated plan to dispose of a separate major line of business or geographical area of
operations.

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale are
presented separately from the other assets in the balance sheet, The liabilities ot a disposal group classified
as held for sale are presented separately from other liabilities In the balance sheet.
Discontinued operations are excluded from the results of continuing operations and are presented as profit
or loss before / after tax from discontinued operations in the statement of profit and loss.

2,21 Segment Reporting and Accounting Policies

Operating segments die reported in d mahnui consistent with the Internal reporting provided to the chief
operating decision maker. Chief operating decrsiori maker review the performance of the Group according to
the nature of products manufactured traded and services provided, with each segment representing a
strategic business unit that offers different products and serves different markets. The analysis of segments
is based on the activities performed by each segment.

The* Group prepares Its segment information in conformity with the accounting policies adopted for
preparing and presenting financial statements of the Group as a whole.

2.24 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits
with .unoriginal maturity of three months or less, which are subject to an insignificant risk of changes in
value.

2.25 Earnings per Share

(a.) Bask EPS

Basic EPS is calculated by dividing the profit attributable to shareholders by the weighted average number of
shares outstanding during financial year adjusted for bonus elements in the equity shares issued during the
year.
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(b,J Diluted EPS

For the purpose of calculating diluted earnings per share, the net profit or loss for the y&&r attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects ofall dilutive potential equity shares

3 Key sources of estimation uncertainty and critical accounting! judgements

In the course of applying the policies outlined in *U notes under section 2 above, the Group is required to
make judgments, estimates and assumptions about the carrying amount of assets and liabilities that are not

readify apparent from other sources, the estimates and- associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis, flexions to accounting
estimates are recognized In the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future period, if the revision affects current and future period.

Key sources of estimation uncertainty

fl. f Useful lives of property,plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year- Such lives are
dependent upon an assessment of both the technical lives of the assets and also their likely economic lives
based cm various internal and external factors including relative efficiency and operating costs. Accordingly,
depreciable lives are reviewed annually using the best information available to the Management.

fli. ) Impairment of property plant and equipment

Determining whether the property, plant and equipment 3Fe impaired requires an estimate in the value In
use of plant and equipment The value in use calculation requires the Management to estimate the future
cash flows expected to arise from the property, plant and equipment and a suitable discount rate in order to
calculate present value- When the actua! cash flows are less than expected,a material impairment loss may
arise.

\m .\ Provisions and liabilities

Provisions and liabilities are recognized in the period when rt becomes probable that there will be a future
outflow of funds resulting from past operations or events that can reasonably be estimated. The timing of
recognition requires application of judgment La existing facts and circumstances which may be subject to
change. The amounts are determined by discounting the expected future cash Flows at a pre tax rate that
reflects current market assessmerits of the time value of money and the risks specific to the liability.

{iv. f impairment of investments ip joint ventures and associate

Determining whether the investments in joint ventures $nd associate are impaired requires an estimate in
the value in use of investments. In considering the value in use, the Management have anticipated the future
commodity prices, capacity utilization of plants, operating margins, and availability of Infrastructure,
discount rales and other factors of the underlying businesses / operations of the investee companies. Any
subsequent changes to the cash flows due to changes in the above mentioned factors could impact the
carrying value of investments.
fy. ) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the
Group, Potential liabilities that are possible but not probabte of crystallizing or are very difficult to quantify
reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are ngt recognized-
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(vi.J Fair value measurements

Wham the fair values of financial assets o» financial liabilities recorded oi disclosed In the financial
statements cannot be measured based on Quoted prices in active markets, their fair value is measured using
valuation techniques including the DCF model. The inputs to these models are taken from observable
markets where possible,but where this is not feasible, a degree of judgment 15 required in establishing fair
values, Judgments include consideration of inputs such as liquidity risk, credit hsk and volatility.
(vll.) Taxes

Deferred tax assets are recognised far unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilized Significant management judgment is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies
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QM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED)

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS AT listMarch,2023

4 Property,Plant fit Equipment [As per Annexure 4Aj

\ R$. in Lacs]
Particulars As at 31,03.2073 Aii at 31.03.2027

CoAtyoeemed cost
Opening balance 12978.91 11571.94
Adjustment ot opening tor Ujjam 0.00 7.2 J3
Addition 611.38 1916.66
Deduct-on 2217.34 532.47
Closing Palana? 11372.35 12973.91

Aeeuntunited: DeprptfntlQn and impairment
Opening Balance 4477.34 4062.94
Adjustment of opening far Ujjain 0.00 14.OS
Depreciation, expenses 717 ,06602.28
Deduction 144^.4-0; 311.76
Closing Balance 3694.22 4477.34

Carrying Vdlme 7673.13 3501.57

f'lote :
A1the imIWSvable properties of Sand and buildings which are freehold, are held in the name of the Company as at the balance sheet
date. Company has changed its name From Dm Metals mfraprejects Limited to Om infra limited. Company has not effected such
name change m the Title deeds cf the sli Immovable properties.

Except above.In respect of immovable properires of land and building that have been Laker* on lease and disclosed as fitaed assets in
the financial statements, the ie.ise agreements are in the name of the Company except below;

jfts,in Lacs]

ParticularS.No Asat 3LD3.2m As at 31.03,2027

Temporary* Labour Quarter/shed/hut and Fsndabad unit are constructed
on customer project site are not owned by the company and provision of
depredation/amortization made as per ru-es of the copmoanies
acMGross Block)

1

0.00 492.56
Unri & Building not In the updated name of the company including
property which is yet to De registered in the company's namp (gross
Block]

3
904IX84 9040.34

PPE Includes on which depreciation is being charged as per income tax
acU9614Net Block)4

279.61 343.02

Woles
Certain Property Plant EL equipment are pledged against borrowings, the details relating to which have been
described in Note 23 pertaining to borrowings.1
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Annexufe 4A- Property, Plant & Equipment iRs.lri Le.csI
Buildings ^ Gwnedj Plant endiriKtinefif furniture and rinsures; Bectercar Fitting A.C/ Cooler DPfice equipment Vehicles TPngitiles TotalPartscutars Leasehold laqd Computes- “emprory wcdden

hut

Co5 Deem.SB ccsn
As Bt 01.04.2021 3239.51 3057.39 4529.75 3Z.E1 39.30 66.34 69.25 27.26 452.87 £.90 11671.94
fta. jsur error opening fsr -U^s ~
Addition
Deduction

0.00 0.42 12 36 103 O.ilC 1.0= 2.=6 4 =2 .44 .00 22.7=
511.17 159 595.05

442.43
--.4:
15.22

0 ~ C ME 11.66 44. je
2.73

0.00 1516.56
122.470.00 16,49 3.56 1.32 7.61 -2.70 0.00

As atll.Dl.20ZZ 4141-77 3DJ 3.ED 3915.IS HE.57 33.44 &7.B1 76.63 25.£6 459.03 1.30 1237E.31
Ac/jstr-.cni or opening rc * Ujje' n
Addrtj-rn
Decucticn

cm
617 32.20 4^4 5£ 15.11 Q.-4S 0.Z7 13. -A IS.35 2 2 60 .CO £UL 3E

21-3.50 :« o:c 0.30 3:5 0.00 62.73 3.50 2217.94
As at 11.03.2023 4149.34 3055.70 3231.46 132.16 33.90 53.10 90.61 33.29 469.24 0.00 11372.25

Accumulated DepreciaDUTi and im- payment
AS =t 01.04.2021 3.BE 101.7.67 2514.33 52.S3 53.03 56.E 3 50.23 20.95 2S7.B4 =.52 4092.54
Adi jspT-ant of opening Tar U;a n
Deprecates e^ pe^ses
Deducton

0 0G C.23 5 52 3 4: 0 ZZ 2.04 LIZ 4.C9 3.25 0.00 14 05
712 2£0.00 215.22 423.60 1014 1.36 4.7= 10.13 4.60 39.22 O.C-O

0.00 13.03 213.04 13.£9 4.53 1.0E 5.73 3.65 13.47 3.00 31176
As Et 31.03.2022 5 .E3 1224.06 £596.37 59.67 29.54 6132 54.EO 23.£9 322.90 592 4477.34
Adjustment or opening farLifts "

epreceticn sicpenses
Deduction

D.DO
159..70 33115

15*3.44
23.25 0 35 1.35 3.94 7.71 47.21

34.55
0.00 562.22

1441.403.22
As atll.D3.ZD23 3.BE 1423.7E 1ESZ.61 74.52 50.42 E2_ E£ 63.74 26.74 315.46 0.00 3694.22

Ciamy-mg;Value
As ax 3i 2= 2223
As at 3133.2222

4144.46
41=7 99

16-134
1303.44

1603.64 17.24
19.50

5 47 5.42 26.£7
20.34

15.51 173.36
146.15

0.00 7573 2=
2=09.11 = 5C 5.31 7.£7 2.3£ 5501.57

As at Cl 04 2021 =226.73 204C 22 2013 56 19.22 6 ZE = 70 19.00 5.50 113.05 -2.25 75CE OC

UseM lifer* the Assets i'ears.| i 5-23 i50 52 15 10 •= 5 5
R"e:~rd ur Oep'eoarthn NA WDV WDV WDV WDV WDV ; WDV WDV
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S Investment Property fAs per Annexure 5A)
jFts. m Lacs]

Partlculufs As at 31.03.2023 As at 31.03,2022
Cost /Deemed cost

Opening Balance 5529.21 5529.21
Addition 1050-02 O.CC
Deduction 626.S2 0.00
Closing Balance SS2S.il

ACttMflUtattd D^pfflCiattorV iiod Irttpjlfftwnt
Opening Balance 328.00 321.35
Depreciation expenses 5.9-0 6.65
Deduct 57.56 0.00
Closing Balance 776-34 328-00

Carrying Value 5*76.13 5201.31

Holt t :
AH the immovable properties oF Sand and buildings kvliich are freehold, are held in the name of the Company as at the balance sheet
date. Company has cftanged its name from Om Metals Infrjprojects Limited to Cm infra limited. Company has not effected such
name change m the title deeds c+ the all immovable property?*,
Eaeept above, in respect of Immovable properties o? land and building that have been tafcen on lease and disclosed as Fined assets in
the financial statements,me lease agreements are m the name of me Company except below;

Disclosure pursuant to Ind AS 40"Investment Property1'
a,j Amount recognised in the Statement of Profit and Loss for investment property:

(ft*,in Lacs}
Particulars 2022-23 2021-22
1. Rental income derived from investment properly
(Om metat Auto prfvate limited)
(Exclusive oF G5T|

1D2.51 102.51

2. Rental mconse derived from investment property
(Om Automotors Private LimitedI

(Exclusive oFQST)

30.00 i0.LXJ

b.f Fair market value of Investment property :
IRs. in Lacs|

ParticularsS.NOr 2072-23
F-99 , VWAIAIPUR, (1172 SOW (P-V- 1429-bJJ SQM)) 1769.87 2159.01l

2 421-22-Industrial Estate Kota 142.35 142.85
3 A-37-3R industrial Estate Kota 142.as 177.20
4 B-26 Industrial Estate Kota 157.06 157.08
5 Special 1JPI Kota 119753 SQM! 153D.24 1530.24
6 special 1.3PI A Kota (112C2 SQM) 2576.46 2576,40
7 Special 1,IP! A Koca (8frB6 SQM) 7 300.IB 7300.18
& Resident^ cum Commercial Land,Peoli 627.69 627.69
9 Om Metal Consortium Private Limited [Agriculture Lanrifr 220.75 220.75

Fair valuation taken same as last year as per valuation report by approved valuer.
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Ann&xure SA- Investment property

£Ft=, in Lacsf
leasehold land Leasehold Land

Residential
Buildings (Owned) Agricidture land Tangibles TotalParticular;

Cosi/Deemed COST

As at 01,04.2021 4990.32 49.26 39441 95.22 5529.21
Addrtion
Deduction

o.oo
o.oo

AS at 31,03,2022 4990.32 49.26 394,41 95,22 5529.21
Addition
Deduction

76.57
414.96

973.50
115.64

1050.07
626.3255.22

As at 31,03,2023 4651.93 49.26 1251.27 O.OO 5952.46

Accumulated depreciation and impairment
As at 01.04,2021 0.00 0.00 321.35 0.00 321.35
Depreciation expenses
Deduction

5.65 6.65
0.D0

As at 3LD3,2022 0.00 0.00 328,00 0.00 323.00
Deprecation expenses
Deduction

5.90 5.90
5736 57.56

AS at 31.03,2023 0.00 0.00 276.34 0.00 276.34

CajTvinE value
As SI 31.03.2023
AS St 33-03-2022
As St 01.04.2021

4551.95
4990.32
4990.32

49.26
49.26
49.26

974.93
65.41
73.05

0.00 3676.12
5201.21
5207.35

95.22
95.22

Useful ble of the Assets (years3 NA NA 30 NA
fi-jethiod of Deprecation NA NA WDV NA
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6 Capitaf-Work-lrhProgress ICWIP}

a[ jfts. in Lacs]
As at 31.03.2023

Amount in CWIP tor a period atCWIP Total
LESS t^an1year 1-2 years 2-3 years More t^an 3 years

Piejects im
progress 1059.30

1099.30
Projects
tempararilv
suspended

27,61

27,6i
Total CWIP 0 0 0 1086,91 1086,91

(fcO For capital - worMn progress, whose completion is overdue or has exceeded <ts cost compared to its ordinalplan

To be completed inCWIP
Less thanlyear Mete than 3 y^ar s1-2 yea^s 2-3 years

Project l
Projects 2

Far Capital Work in Progress completion time and its cast to be incurred not estimated by management

a] jRSr m LacsJ
As Bt 31,03.2022

Amount n CWIP for a period ofCWIP TDial
Less than 1yeat L 2 years 3 years More than 3 years

Projects in

progress 0

Projects
Lempmarily
suspended

890.10 896,10

0 Q 896,10Total CWIP 0 896.10

(b.) For capital-wortc-m progress,wh-ase completion is overdue or has pjtceeded its cost compared to its original plan

To be completed InCWIP
Less man1year l’Z years 2 -3 years Mme than 3 years

Project 1
Projects 2

FQT Capitol Work in Progress completion time and its cost to he Incurred not estimated by management-
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7 intangible Assets

Software |fi5. in Lacs)
Cost/PeemedcQSt
As- at 01.04.2021 1S,M
Atflustmcnt of Opening for Ujialn
Add-on
Deduction

0.26
US

As- at 31.03.2022 1M1
Adjustment OE opening for BUR
Addition
Deduction

36499.43
0,00
Q.00

Ai at 31,03,2023 36518-94

.AccuinBtD'jjpd
^
Amg.fjtl.-W'lLfttland impainttent

As at 0l.04.201l 16,78
Adjustment a? opening for Ujjain
Amortization expenses
Deduction

0.2S
0- 78

Ai at 31.03,2022 17,81
Adjustment or opening for BiTR
AtnortaatioA expenses
Deduction

0.71
0.00

Ai at 31.03.2S13 18,51

LarrvinK Value
36500-43As- at 3103 7023

As at 31-03 - 2022
Asat 01.04,2021

1.70
1.22

Useful Life of the assets (Range) 3
Method Of Amortization WDV
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a Right to Use Assets
The changes, in the canyingvalue a? r=ght of use assets for the year ended March 31,2023 are as fellows:

Particulars [to- 1«Ucs)
Reclassified on account of adoption of Ind AS 116

As at 01.04.2021 459,74
Addition
Decueftan

As at 31.03.2022 459.74
Addition
DC'fluCl 0«

C-.Cij

0-00
As at 31.03.2023 459-74

Accumulated Aitwtteatkm and Impairment
As at 01.04.2021 110,56

Amortization expenses
Deductfcm

33.84
0.00

As at 31.03.2022 144.41
Amortization expenses
Deduct:-cm

53.96
0.00

As at 31.03-2023 198.37

Carrying Value
261.37As at 31.03.2023
315.33As JI 31.03.2022

As 01.04.2021 1*9.17

The break-up oF current and non-current tease liabilities, is as follows:

Particulars 2011-22 2021*21
Current lease liabilities
Non-current lease liabilities

3S.40
129.72

38.40
I4S.49

163.12 I86.&9

the details of the Contractual Maturities oF Lease Liabilities as at March 31st 702.3 an an undi-scounted basis are as follows:

Particulars 2022-23 2031-22
Less than one year
One to five years
More than five years

38.40
153.60

38.40

38.40
153.60

76.BD

230.4D 268.80
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Annexure 9A- Investments (Non- Cufrentj
(Its. In Lacs)

AS at 31,03.2023 AS at 31,03,2022Partioriar Paid upvalue
No. of Shares Value No. of Shares Value

InwESliwiegit in equity investments
Crdirarv Share iFul'y paid up]

9A Joint VsnSriiTSSj1' A55PcIate3(At.ffift pr
deemed cost]

Sanmati infra -Developers Pvt Ltd.
Sanrnati infra Developers Prt.Ltd.
(Share Warrants)
Bhihwara Jaipur To!Road F. Ltd."
Uttar Pradesh Logistics R. Ltd.

West Bengal Logistics P.Ltd
Giirtia Thermal Power Company Ltd.

Mega Bjuftas Private limited
uftrawEve Pro:sets1 Private Srifted

10 5G0G00 0.00 5DCCC0 -179.77

ID 45COOO
33E22DB

5COO
5000

25COO
4053
5COO

45.00 45DCOQ
33B22C3

5000
5000

25000
4053
5000

45.00
35-15.07ID OK'

10 0.00 0.5°
10 0.00 0.50
10 2.50 2.50
10 1154.12

560.53
1147.27
680.30ID

1362.15 5241.56

9B Others
N.HLP. Hofcdinp Private Limited **
Om Sensational Properties Private
limited
Om S^ivaya Res* Estate Private

10 1111150 0.00 1111150 0.00

ID 1250 0.13 1250 0.13
10 D 25.50 0 25.50

25.63 25.53
OTHEJR INVESTMENTS ( QUOTED!
(At fair valuethrough '3C|)
Investments inEquity instruments:

Manglam Titnber Ltd.
Reliance Capital Ltd
Reliance ConvivjriicBtiDn Ltd.
Refence Infrastructure Ltd.
ReliaME Power Ltd
Reliance Industries Ltd.
Staie Bank of India
Century Enka Ltd.
Sbi Mutual Fund

10 791 O.DS 7SI 0.09
10 0.00 3 D.DO
10 50 Q.00 60 0.00

4ID 0.01 4 0.00
10 15 0.00 15 0.00
10 100 9.32 100 2.53
10 50 0.00 50 0.25
10 2D 0.00 20 0.11

50.DO 0.00

59.42 3.09

Investment inGovernment securities
(unquoted]

(At Amortized Cost)
katana! SavingCertificate (
Deposited Wrttlsales tax depti
arterest is to be adjusted an 0.55 0.35

0.5S D.3E
Fnvestment inIV /FaretwshipIAt Cost/
Deemed cost]

Om MetalsConsortium PF(Cspital
centri)[Net)
QMML-JSC-JV Karr̂ ngiCapital
Om Metai Pay Construction - JV
5F:CCPL-OMIL-DARA-(JV|-
HOC.OML(IV)-NQKHA
OMILiWlLJV- AMFLQHA
OMlliV ShEhpurichandi
Omil-WEpklV-iSARDA

2205.05 2205.47
255.35

65.06
1433
17ST

235.05
35.06
1335
15.25

0.00 1.73
B.70 0.00
O.K 3S.90

0 2555.67 0 2596.31
Grand Total 4514J5 7868.46

•Valuation of joint ventures are taken using Equity method after adjusting PFDfiyiDss of the same.
* * Impaired in Financial ysar-2D17
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9 Investments (Non Current] {As Per Annexure 9A )
jFts. in Lacs]

Particular As at 11,03.2023 As at 31.03,2022

investment In equity Investments
fomt Ventures / AssociateSEAt cost e* deemed cost)
Others

OTHER INVESTMENTS ( QUOTED)
|At Fair Value thresh OCl)
Investments in Equity Instruments

1862.15 5242,56
25.63 25.63

59.42 3.00

Investment InGovernment securities (unquoted|(At Amortized Cost)

Investment inIV /Partnership (At Cost/ Deemed cost)

0,380-58

2566.67 2596,82
Total 4514.45 7868-48

Quoted
Aggresate boot value
Aggregate market value
Unquoted

Aggregated carrying value
Investment at Deemed Cost/Cost
Investment atamomiedCosi
Investment at Fa»r Value through other CMuprfehfirtsive income

3.0055.42
59.42 3.00

4455.03
4455 - 03

7865 -38
7865.38

0.380.58
55.42 3.00

*1. The company has issued an under taking to associate bankers for non - disposal of its Investment In an subsidiary

IBhl'Iwara Jaipur Toll Road Pvt. Ltd f till date entity repary its debts as follows :

2022-23 2071=27Name of Banker
No of Shares No of Shares

1. Pledged|lender bank oF BJTR private limited) 1651107 1651107
2. To be Pledged (r-ender dank of BjTft private limited) IDS132 1D5132

10 Loans {Non Current] (unsecured]
f Rs,in LacsJ

Particulars As at .11.03.2023 As at 31.03.20(22

Unsecured. Considered good unless otherwise staled
Loans and Advances to Related Parties

10 TG Joint Ventures/Assectates
|Ilf Loans ft Advances toOthers

343.76
20.00

7BS.&B
20.00

963,76 808,68
Not* :

Considered good
Loans LQ related parlies for business purpose*

043.76 7R3.&8

*Details oF loans and advance in the nature gi loan to joint venture
Joint Ventures

GURHATERFVWL POWER COMPANY LTDiI. A 747.98 747,66
Uttar Pradesh Logistics Pvt Ltd-JV-5094
Uitrawave Projects Private Limited* * *

Total advances to Joint Ventures

0.00 1 03
195,7 ft 40.00
943,76 7B8.68

No Interest Provided on Joint verityre due to such company terminated its agreement with project authority and recovery oF
Interest amount is not probable.

4 J M
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11 Other Financial Assets [Non Current!'
( tat in Lacs]

Particulars As at 31.03.2023 As at 31.03.2022

Security Deposits
fixed deposit with Sank

391.76 362.92
31.59 0.61

423.3A 363.54
Security Deposit with related party [interest free|

Name 2023 2022
Om hydromech private limned* *
Saynyon properties private limited

30.20
30.20

72.25
72.25M

* Security deposit linked with Lease Rent . So per Ind As 116 Present vaiucv oF the security deposit taken for 10 year :- and
difference is recouped 35 Right TO use Aswts-

12 Other Non Current Assets (Unsecured!
(Hi.m tacs]

Particulars As Bt 31.0!3.2023 AS at 31.03,2022

Prepaid Expenses
Amountdeposited wirthGoVt. authority
Current tax assets (NetI*
Balance with revenue autrtionty

6.02 21,65
106,74
943.90

106.74
862.77

5.95 5.95
981-49 1077.25

* Such amount repressrtfsthe amount deposited against various demands and refund payable by Income tax department,

13 inventories (at lower of cost and net rdrsabte value!
{ tor In lacs]

Particulars As »131.03.2023 As At 31,01.2022

Raw Material (at cost)“ 1346.05 757.CO

Work in Progress (at cost) 5733 ,59 569B7.CQ

Property development related Work, in Progress 6503.30 7411.25

Flushed Goods 40195.14 135.57

Property Development Project- Completed Property 425.94 410.70

Store SL spares {at cost) 21.01 23.37

Others 89.93 89.93

S43GS.36 65864.82
Note:
Inventories have been hypothmated as security against certain Shortb term bank borrowings of the company

Cost of Inventory recognised as an expense
|Rs.in Lacs}

Particulars 2022-23 2921-22
Cost of Raw Material component Consumed
Cost af Construction Material Consumed
Changes in inventories c-t finished gocdsr work-in-progress and stock- in- trade

2764474
2010.53

7750.63
1783,28

12086.15 -6668.91
Stores and sparesconsumed
Power and fuel

433.04
1940.13

576.24
2492.60
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Annexure 14A- Trade Receivables
{Rs. In lacs)

Particulars As at 31.03.2023 As at 31.03,2022
Undisputed

Considered Good 2B771.5S £610.26
Considered Doubtful! 0.00

23-771.53 3610.26
Less: Provision for credit losses- 0.00

23771.53 8610.26
Disputed

Considered Good 417.53 0.00
Considered Doubtful! 152.06 115.68

565.53 115.63
Less: Provision for credit losses- 152.06 115.63

4-17.53 0.00
24-139.11 8610.26

Outstanding for following periods from due date of payment as on 31-03-2023
Particulars

Less than 6 months 6 months -1year 1-2 Years 2-3 Years More than 3 years Iota!

|1)Undisputed i rade receivables — considered good 16343.51 1294.9S 1343.70 2220.40 2063.92 23771.53
jii) Undisputed Trade Receivables. — which have significant increase in
credit, risk 0.00 0.00 0.00 0.00 0.00 0.00
jin) Undisputed Trade Receivables — credit impaired 0.00 0.00 0.00 O.QO 0.00 0,00
1 iv| Disputed Trade Receivables — considered good 417.53 0.00 0.00 0.00 0.00 417.53
jv; Disputed Trade Receivables — which have significant increase in

credit risk 0.00 IS.61 4.S6 3.4S 119.11 152.06
jvij Disputed Trade Receivables — credit impaired 0.00 0.00 0.00 0.00 0.00 0.00

Outstanding for fol owing periods from due date of payment as on 31-03-2022
Particulars

Less than E months 6 months -1year 1-2 Years 2-3 Years More than 3 years Total

jif Undisputed Trade receivables — considered good 2590.53 1349.09 2075.31 632.30 1561.52 3610.26
jii) Undisputed irade Received es — which have significant increase in

credit risk 0.00
|iiif Undisputed Trade Receivables — credit impaired 0.00
jiv] Disputed Trade Receivables — considered good 0.00
|v) Disputed Trade Receivebias — which have significant increase in
credit risk 13.43 0.00 0.00 0.00 102.25 115.63
jvij Disputed Trade Receivables — credit impaired 0.00
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14 Trade Receivables I As Per Armexyre 14A >
ffts, in Lacs]

Particulars As at 31.03.20-23 Ai at 31,03.2022

Undjspyfed
Disputed

23771.S3
417.53

8610.26
G.CD

24189,11 8610.26

in every payments of running bill, project authority deduct retention amount which is either released by submitting Dank guarantee
or released after successful compleUdn of projecL. This retemion amount fceeps accumulating Collection of reientHKi money is
probable and therefore debtors on account of retention money are considered good. Refer note no 59.

Such Retention amount ottered for Tax under Receipt basis as oer ICDS and deterred tax on such amount has been separately
created.

Related Party disclosures have been made in n-ote no 52

15 Cash and Cash Equivalents
( fts. in LacsJ

Particulars As at 31.03.2023 As at 31.03.2022
Balances with Banks

2080.16
1031.62

865.89
520,06

OnCurranL Account
On Term Deposit accounts with maturity less then 3 months at inception

On Unpaid Dividend accounts
Cash in Hand

6.CO 7.46
13.60 23,18

3131.38 1416,58

lb R a n k Ralgnees Other than Cash and Cash ,
Equivalents

fRs. in Lacs]
Particulars As at 31.03.3023 As at 31.03,2022
jnjemide&osit account
With maturity more than 3 months but If55 ThanIImonths at inception 1293-92 1565.25

With maturity more than 12 months at inception 3040,% 1460.36

4334,89 3025.60
Note;

The deposits marnttlpetf by the Company with banks comprise of time deposits, which can be withdrawn by the Company at any
point without prior notice or penalty on the principal, Such deposits are pledged w*th bank against ban* guarantee & Letter QF
credit,.
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17 Loans (Current)
jR-s. in Lacst

Particulars As at ai.Dl.7Q23 As at 31 03.2022

(Unsecured, Consicfrered pod unless otherwise stated!
Loan* end Advances to Related Parlies-

|i) Tc- Joint Venture 0.00 10324.31

Loans and Advances to Other Party 520.45 512.75

520.45 10837,07

Details of loans ano advance in the nature oF loan to subsrtfarvand joint
venture
Joint ventures
Bhilwara jaipur toll road (see note no. 5S| 0.00 10324.31

0.00 10324.31

la Other Financial AssetsCurrant)

Particulars AS at 31.03,2023 As at 31.03.2022

Interest Accrued on Fixed Deposits 89.8® 43.94

80,8® 45.94

19 Current la*.AsS&lS (Net)
jfo. m Lacs)

Particulars As at 31.03.2023 As at 31-03.2022

Income Tax 1!Net) 1515.46 6Q8.71

1515.46 60S,71

20 Other Current Assets
(fts.In Lacs]

Particulars As at 31-03.2023 As at 31.03,2022

Advances recoverable in cash or dr inkind or for value Ed be received
Prepaid Expenses
Balance1 with Revenue Authorities

5258,10
233.23

1887.40

1043,92
£73.88

1677.19
7378-74 3799.98
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21 Share Capital

IRs. in L^csl
Particulars As at 31.03.2023 As at 31.03.2022

AUTHORISED

1BQGGOCOG Equity Share Of ft.s.1/- each isoaoc iS.0D.DQ

ISSyiSJUBSOIMP AND PAIP UP
9630380$Equity Share Of Rs,i/~ each 9G3.C4 963.C4

963-04 963-04

Motes;

1 Aocve biued,subscribed and pacdup capital indudes
(af 42S54QQ0 nos.oF Fully paid fqyjty Share of Es.i/- each were alloted as bonus shares by way of capItalrsatKjn oF reserves and
Profit & Loss Account

fb) 2C1126S9 Shares of Rl. 1each have been allotted tur confederation other than cash, pursuant Lo the scheme of amalgamaban
sanctioned by Hon'bie High Court of Rajasthan dated 19.Q1.2Q07 to the share holders of erstwhile :

Dm Rajasthan Carbide Limited
Jupiter Manufacturing Co. [Pi Limited
Dm Structural India (P| Limited
Dm Kothari Cement & Chemicals JP|Limited
SAH Buridcon jP) Limited
Richa Builders (Pj Limited:

Total h

5476259
531&SCG
SSDBOCG
141QDCO
1D5Q0CQ
105QQCQ

20112659

2 Rights, preferences jnd restrictions attached Lo equity shares ,The Company has a single class of equity shares. Each shareholder
is eligible lor one vote per share held. The dw,dend proposed by the Board of Directors is subieet. to the approval of the
shareholders. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts,in proportion to Their shareholding-

3 . pRUriih of Share holders holding more than 5 % equity shares as at 3l.D3.2023
31.03.2023 31.03.2022

No.of Share No.of ShareS.hO Share Halite* Ownership
Interest ft

Ownership Interest
ft

1 T.C. Kothah & Sorts Family
Sunil Kotharl
C. F. Kothari
Anita K:oTha<!
O.P. Kothan

11400180
7150806
6975245
5893345
4&SS346

1] JJ 5W

7.43W.
7.Z*%
6,11%
S.04^

1140B1&D
715DB86
6975245
5893345
4358346

ll.SSSt
7.43%
7.24%
6.12%
S.D4%

2
3

r.
4. As per the records of the company including its register of share holder/members and other declaration received from share
holders regarding beniFiciaJ interest , the above share holding represents both legal and benifitial ownership oF shares^
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22 Other Equity

\ tts. in Lacs]
Particulars As at 31.Q3.2023 As at 31.012022
General Reserve
Retained Earnings
Revenue Gram
Other Comprehensive Income

Re measumnents oFthe net defined benefit plans
E-quIry Instruments through other comprehensive income

2450,CO
33981.28
1S34.30

2450,00
38143.86

0.00

25.3 ? -31.13
-0.10

-400.00
4.42

Fctr -635.82
Other reserve

Capital Reserve
Security premium
Capital Contribution

I23ia.il
12247.65

422.99

12318,11
12247,65

422.59
67297,55 653-51-38

( i) General reserve
Under the erjtwhsle Indian Companies Act 20i3r ?- General Reserve was created through an annual transfer of net income at a
specified percentage in accordance with applicable regulations. The purpose or these transfers was to ensure that t a dividend
distribution in a given year is more than 10% of the paid-up capital of the Company for that year, then the total dividend distribution
Is less than the total distributable results for that year.
Consequent to introduction or Companies ACT 2013,. the requirement of mandatory transfer ot a specified percentage of the net
profit to general reserve has been withdrawn and trie Company can optionally transfer anyamoun? from the surplus of profit or loss
account to the Generai reserves

(iii) Dividend*
The Company declares and pays final divrdend*. to Indian rupees 240.76 Iocs for the year 2021- 22.

(Hi) Capital Reserve
Reserve is created on amalgamation as per statutory requirement lor Rs. B1.G7 crore and balance Rs. 4LSI crore on account of
sales of assets and investments.

23 Borrowings ilAs Per Armexure 23A >
|fts. in Lacs]

As at 31.03.2023 As at 31.03.2022
Particulars

Non-current Current Non-current Current

[Ai TERM LOAN From Banks
|in Indian currency ] 3903.80 771.75 4386.95 843.18

fB) TERM LOAN_From NBFC
Indian currency ] 48.08 20.05 39.54 359.4?

fei Unsecured
Inter Corporate Deposits
tin Indian currency j

12.36 1356.97 566.94 1461.48

4054,24 2148,78 4993,43 2664.11

24 Other Financial Liabilities
(Ri.to Lacs]

31,03.2023 31,03.2022
Particulars

Non Curont Current Matu. Nan Ourent Current Matu.
Others
Security deposit form Customers
capital Withwarn from OMIL-WIPLJV 8.
JWIL
Retention money vendors

641.00 0.00 666.00
312.22

183.21
0.00 0.00 C CO

333.77 0.00 294.09 D.CO
974.77 O.on 1772-31
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Anneaure 23A- Borrowings- Continued i'Rs.In. Le-csl
AS at 51.03.2023 AS at 31,03.2022

Particulars SecurityTerms of repayments
Mon-current Current Non-current Current

ft.Term Loan from Banks [secured!
Nate 1. :Woffcirg Capital Loansard nor Fund bass fadiiT.es vis. 3a,rr.Guarantees
ard Letter of Credit fram banks i_e.53!,.IC'3; BOB, HCTC £. Ir casino bank are
secured ay w=rV hypothecation of all company s current assets including
stocks ar-c book cedts anc First charge on other movable assets.tooth presert
and future an ranking pari - passu basis inter se between the hereer.These
leans are Further secured / to be secured an pan-cassu charges by way or
firet/secand charge by vray of mortgage, by deposit oF trrledeeds ir respect a?
some immovable properties as per arrargement letter | except an which securec
toatni taker franr- bant arc other tlE=C| SL personal guarantees “f the Sfcri
D.PJGothafi, 5unl Kothari ard Vikas Kothari Directors of the. cam cany ard Shri
C.P.Kothari ^Former Chairman and relative of DirMtorsfc. and further securec by
way of equitable mortgage of land £. building belonging to other companies vie
La,rr:bcda.r Finvest Pvt Ltd., ard Dm Kothari parawarik Trustand Hypothecation
of Plant a; machinery arc current assets af OhlH JSC JV fKan- eg. Anmactia!
Prardesh). w-orkirg capita! facilities taker from banks at an interest Tate varying
from MCUlhMW.

Covid Loan providec by bark to be
settlec by April,2222

D.DC 1251.Loan From JiDFC Bank; C-.GO c-.ao

Covic: Laan pran-idec by bark to be
settlec cy July. ZC'IZ

Same as note1aboveI. Loan From hiDFC Bark 0.00 0.00 D.DC 7.02

Covic Lasr pravtaec by frank to be
settlec ay Juky.2022

Same as note1abort

3. Loan From HDFC Bark 0.00 0.00 D.OG l.E-3

Loan af Rs.c SACCO.'- sanctior.ee! ar
01.G3.2&1? at hands far Purchase ar
Plant Sc Machinery, Amount to be
repaid ir E 5 -rata: Vents of 3s. 2G315/-
start:--g from 2D.05.2DL9 an untcest
rate $52% Fixedtill 20/M/2022

Rupees term loan from bark is securec/ta be secured by first charge by way of
hypothecation o? F'art £: Machinery.

A. Loan From Axis dark D.00 D.00 .DO 0.03

Lean of P:s.34450D2/- sanctioned on
22.G1.IDI9 at isar-is far Purchase ar
Bulcoser. Amount to be repaid in St-
ir stallmens of Rs. 21C5D5/- starbrg
from 1G.C4.2D19 at an interest rate

9.25% Fixed

Rupees teem loan from bark is secured.‘‘to be securec by first change by way of
hypothecation oFF 'art L Machinery.

5. Loan From Axis Bark 0.00 0.00 D.&3 Z.S-5
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Loan of s_2B«-̂ 0̂ 3/- sanctioned or.
16.‘21.2DIB a: fcsarda for Purchase of
Sail compactor. Amaurt no te repaid
in 35 iratailments at an interest rate

9.25% Fixed

Rupees term loan from hank is secured/ta be serjrec by First charge by way oF
hypothtcation of Plant & Machinery ,

6. Loan From Axis Bar k too too D.DC L.D3

Loan oF P.S.E 2EK3D/- sancticred or
0SJS3.2LM9 at fcsarda for Purchase of
Plant arcs machinery. Amaurt to re
repaid in 55 instattmesnts at ar interest
rate 952% Fured

Rupees term ioar from hank is seenred/ta be serjrec by First charge by way o?

hypatheabon oF Plant & Machinery ,

7. Loan From Axis Sari: too tGO 0.03 I.DA

Loan of F:s.82EDOO/- sanctioned or
05.03.2C19 at banda for F'jnrhase or
Plant ard machinery. Amaurt ta be
repaid rn 35 instalments ar ar interest

rate 9325:Fixec

Rupees term !o.ar from bank is secured.‘to be secunec by First charge by way of
hypothecator! of Plant & Machinery .

£.Loan From Axis EarJk 0.00 0.00 D.OG 2.D4

Loan of RsJ2135Q00/- sanctioned or
15.06.2019 at i'sarda for Purchase or
Plant ard machinery. Amaurt ta Ce

repaid in 55 ir-shsttments at ar tntiersst
rate 9315a Fixed

Rupees term loan from bank a se-rureC.’ co te securec oy First charge by way or
hypothecation or Plant Si Machinery.

9. Loan From Axis dark 0.00 D.OO 0.03 5.50

Loan of 3s, 51.52 lacs sanctioneo or.
15.ia.ZD19 at Isarda For Purchase or
Plant and marchinery.Amouni to ne
repaid si 55 uistaUhrents of Rs.
1C67BW- starting from ul.12.2D19 till
DI.IO.ID;:

Rupees term .car frem hank s secured/to be secured zt First charge by way of
bypotbecatMn of Plart 5 Machinery.

ID.Lain fam hIC'FC bank 0.00 0.00 D.OC 9.£A

Procourec of Rs. 1293.DG lies or C5th
act,2*3IE from HDFC hank on iterest

rate 3 10.75S repayable in 1A

irstallmerts

Secured way of Hypothecation af Machinery Si personal Guarantee of all the
Directors or the company

D.DC 2B93411.HDFC Bank toan D.OO 0-00

F'rccourei of Rs. 795.00 lacs or Doth
oct.I-OlS from HDFC bark on untcest
rate .3 10.755t repayable in 1A

irstallmerts

Secured by way of Hypothecation ar Machinery £. .persona- Guarantee of a,li she
Directors of the company

12. HDFC Bank toan D.OO D.OO D.D0 59.4-1

Procourec of Rs. 260.00 lacs or 20th
Nov 1013 from HDFC bank on intcrest
rate .3 ID.75ha repayable in 10
irstallmerts

Secured by way cf H ypathecartiorr of Machinery S. persona: Guarantee of afl (the
Directors oF the company

15. HDFC Bank loan D.00 D.OO D.DC 5131
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Loan of Rs. 53KJOOO/- sanctioned or
26 G7.2D19 Foff machfracy purchase.

Amount to be repaic ir 55 installments
of fls. 2G6E25/- startir.: from
mORiftlS at ar interest rate at 9.515a

tilf 2O.D5.2022.

Rupees term foar from hank is secured/ta be serjrec by first charge by way of
hypothecation of MacKrrary arc farther secured by way of personal
guarantees; of D.P. £othan ard Sunit Kothari directors of the company

14.Loan from Aiis Bank D.GO D.00 15.65 01=]

Short Term loa-n disbursed wi iieu or
Interest payable on old loar -s. f*ls see
Note1as be ow

Secured by way of Hypothecation of Machinery £. persona Guarantee oF all the
Directors or the company |cj E-vciusive cha-ge am -arc at Farrdabac which ir ir
the rame oFO’m Hycsorr-ax Pvt Ltd.

15. HDFC Ba nk 2oar \ Stiorr Term 9
Dispursem ents

D.GO D.00 Q.DG 5035

Loan of fls. 3191M/- sanctioned or
Z9.12.ZG2i for machihary purchase.

Amount to be repaic ir 55 installments
of fls. 26411/- starting frem
2v.Gl.2Ci22 at ar interest rate or 5.155a

Secured by way or Hypothecation of Machinery Purehasec: £. persana.1

Gua~arteeafa.il the Directors of the company

2.05 2.57 4.92 2.6416. Loan from. Axis Sark Limrtec

P -3 -

Loar of fls. SBiOOTQ/- sa-nctiored or
SD.CA.2G21 for Centid equipments
purchase. Amount to be repaic in 35
installments cf Rs. 165505/- starting
From 20.Do.2021 at an interest rate of
.-.Si p.a.

Secured by way of Hypothecation of Equipments purchased £. persona.-!
Guarantee of a!: the Directo’S of the company

17 Lair from HDFC Bank 1.56 15.41 21IG 1B.D0

Lear of Rs. 1055-74/- sanctioned or
04.Go.2£21 for Msctime-ry purchase.

Amount, to be repaid in 56 instalments
of fls. 34112/- starting Frarr-
10UQS.2022 at ar interest rate or 7.SG%

Secured by way of hypothecation oF Equipments purchased £ persons-!
Guarantee af BH the Directors of the company

134 5.46 5.15 53315. Lair from ICICI Eanlc

P-=
Loan of Rs 1055574/- sanctioned or
04.Go.2D22. for Machinery purchase.

Amount ta be repaic in 35 installments
of fls. 54112/- starting from
10.G3.2C 2ialar interest rate erf 7.BCfts

Secured by way of hypothecation of Equipments purchased 3. personal

Gua^rree of sB the Directors of the company

19. Lair from ICICI Eank 1.54 3.16 5.15 533

P-3 -

Loar of fls. 103557-/- sanctioned or
D4.05.2D21 for Machinery purchase.
Amount 1o be repaid in 36 installment
of fls. 34112,''- startirg from
1C.G3.2D21atar interest rate or 7.90^

Secured by way of Hypothecation of Equipments purchased £. persona.-!
Guarantee of -3 the Directs ~s of the company

ZC. Lo=r from ICICI Eanta 1.54 3.32 5.15 535

P-a

Loan or Rs. 942151/- sanctioned on
C5.G7.2C21 for msthihary purchase.

Amount to be repaic in 55 irsta ‘menTs

of Rs. 3D597/- srartirg
05 G7.ZC21at ar interest rate or S.75:-3

Secured by way of Hypothecation of Machinery aL'rchasec £ persona,!
Guarant ee of afi the Directors of the company

21.Loan frorr Axis Earle Limited G.oi 5.4E 4.92 230 from

pj..
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Loan of Hs 2160947/- sanctioned ar
2D.Q2JXf22 Far madi«iar|r purchase.
Amount 1a ce repair ir 55 instaAments
of fts. 70425/- starting from
20-32-2022 at ar interest rat:aF 9.DG3i

Secured by way of Hypothecation a-’ Machinery Purchaser £. persona.

Guarantee of ail the Directors of the company

5_11 7.53 12.95 E.E522. Loan from Axis San-k Limnee

P -3 -

Loan of Us. 13695C5/- sanctioned ar
JL4JQ2.2022 Far msenDrury purchase.
Amount ta re repair in 55 instalments
of Ha. 44034/- startirg from
20.02.2022 atar. interest rate ar 9:00%

Secured by way of Hypothecation of Machinery Purchased i perscna.il
Guarantee af ad the Directors of the company

23. Lean fram Axis Earle Urniter 5.37 4 77 S.64 4..56

P-a
Loan oF 3S 2094200/- sanctioned cr
34.Q2.2D22 Far mschlnary purchase.

Amount ta re repair in 35 irjtaflmenSs

of Rs. 66254/- starting fra-rr
20.02.2C 2Iatar interest rate of 9.DG5Ss

Secured by way oF Hypothecation of Machinery Purchased £ cersana :

Gua-̂ rree af aB the Directa-n of the company

24.Lain from Axis Sar k Limbed 5.92 u.aZ 13.22 6.67

P-3 -

Loan of fla. 72536(1/- sanctioned ar
14.32.2022 far rmardninary purchase.
Amount to- ce repair in 55 iruta&nents

of Ha. 23690/- stsrtirg frarr
2D.G2.202Z az ar irteresi rate or 9.E>jl?<i

Secured by way of Hypothecation of Machinery Purchaser 3 persona-!
Guarsrteeafi'i the Directors of the company

25_ Loan from Axis dark Urnnee 2.05 2.55 4.59 2.52

P-3 -

Loan oF ^a. 360223/- sanctioned ar-
50.31.2221 for Cemid ecuiprrenrs
purchase Amount to 2e repaid in 35
installments af PJL 27460/- starting
From 05.H.2021 at sn interest rite ar
.„& p_a.

Secured by way of hypothec-tan oF Eauiprrsnrs purchased persons:

Guarantee af a t h e Directars of the company

26. Losr frem hiDFC Bank 0.27 3.4iD 3.42 3.15

Loan of Hs, 5257DDCI/- sanctionec ar.
20001.2022 Far madtinary purchase.
Amount ta oe repair in 35 installments
of Ra. 106509/- starting From.
20.01.2D22 at ar interest rate af c.lS'-i

Secured by way of Hypothecation a* Machinery Purchaser L personal
Guarantee af a£ five Directars of the company

27- Loan from Axis Sank Lintiies 3.25 11.55 19,60 10.64

p-a.

Loar oF Rs. 7257DQ/- sanctioned dr

20.31.2022 For madnmary purchase.
Amount ta ce repair in 35 instalments
of Ha. Z34DQ/- startirg From
20.31.2022 a t a r interest rate ar 5.25fi

Secured by way of Hypothecation of Machinery Purchaser c. personal
Guarantee af ad the Directors of the company

2E.Lean fram Axis Sar- lc miter 1.32 2.54 4.E-5 Z.c*4

P-a

Lear oF fLs. 26BOGJ/- sanctioned or
20.01.2D2Z for rmactirnary purchase.
Amount ta ce repair in 35 instalments
of fls. 125EE/- stairtirg from
20.01.1022 at ar inrtesrest rate ar S.25%

Secured by way of Hypothecation of Machinery Purchaser 6. personal
Guarartee of -H the Directors of the company

3.00 0.96 D.92 £.3729. Loan from Axis S a r k Limiiec

P-=
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Loan aF Rs. 26EGDG/- sanctioned or
2CJG1.ZD22 Far msiciitnarjr purchase.

Amount la fce repair ir 55 installments
of fts. 12565/- starting from
Z ~.G1.ZC2Z at ar interest rat:ar S.IoSa

Secured by way of Hypothecation of Machinery Purchased £ persona

Guarantee of afl the Directors of the dompany

3D. Lcaa fram Axis Earle Untiled OJOO 0J9E D.ea 1.57

P -3 -

Lear of ils. 7Z57DQ/- sanctioned or
20.01.2022 Far mschiffiary purchase.

Amount to be repaid in 35 iP-staflmenSs
of Rs. Z34QD/- rtarfcg Frarr
ZD.01. ZC 2Z atar interest rate of 6.25%

Secured by way of Hypothecation af Machinery Purchased £ persona!
Gua -̂ rree af all the Directors of the company

31. Loan from Axis Bark Limnee i.a: 2.54 4.5 5 254

P-3 -

Loan or Its. 305342.''- sanctioned or-
C5.G7.ZC2i For madthnafy purchase.

Amount to be repaid in 35 irsta Aments
of Rs. 26154/- stairtirg
05.G7.ZD2i at ar interest rate or S.75--3

Secured by way of Hypothecation af Machinery Purchased £ -person;,;

Guarantee af a;5’ the Directors of the company

from5Z. Loan fronr Axis Earle Limitec Q.77 2.9-5 3.47 2.92

P-=-
Loan oF Rs. 3C534Z/- sanctioned or-
i6.G7.ZD21 Far rn sen unary purchase .

Amount to fee repaid in 35 irsta ' 'merits
of .Rs. 26154/-
C5.C3.2D22 a t a r interest rats aF £.75%

Secured by way of Hypothecation af Macninery Purf asec £ aerscnii

Guarariee af a ; th e Directc-s of the company

starting frarr33. Lean frem. Axis S a r k Limbec GJ5Z 2.9E 5.7G 1,47

P-a .

Loan or Rs. 3<IZQ511/- sanctioned cr
05.G7.2 D2i Far macHinary purchase .

Amount So be repaid in 35 instalments
of tls. 111033/"- sta-rtire Frarr
05.C7.2C 21 a t a r interest rate of E.75%

Secured by way of Hypothecation af Machinery Purchased £ persona :

Gua -̂ rree af all the Directors or the company

34. Loan frarr. Axis Sark Lirmec 2.20 12.54 14.73 11.4?

P-3 -

Loan of Us. 6I6QDQ/- sanctioned or
0212.2 D2i. far machlnary purchase .

Amount to be repaid in 35 instalments
of Rs. 20900/- startir* Frarr
10.12.ZD2! at ar interest rate af
15.49* p = .

Secured by way of Hypothecation af Machinery Purchased £ persona!
Guarariee af ill the Directors or the company

1.55 2.14 5.67 1.E755. Loan frarr. Axis S a r k Limbec

Loan of Rs. 1210433/- sanctioned or-
alJ.2JZC21 far rrisrhfnary purchase .

Amount to fee repaid in 35 instalments
of Rs. 3=165/- starting
Z0.G1.ID2Z a ? ar interest rate of 630%

Secured by way of Hypothecation of Machinery Purchased £ persona, !
Guarantee af a;5’ the Directors of the company

36. Loan from Axis d a r k Limbed 3.04 4.24 7.23 3.00 frarr

P-=-
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Loan oF Rs. 7253BO/- sanctioned or
14JQ2L2Q22 Far maidiiinary purchase.

Amount tic ce repair ir 55 insts-lkr ents

of fts. 23694V- startirg FTCT:
22.02.2C22 at ar interest rate oF 9.DG%

Secured by way of Hypothecation of Machinery Purchaser £. persona

Gua~arteeafa.il the Directors of the company

57. Loam from Axis Sank LimfiKG 1.S2 2.54 459 2.11

P -3 -

PrDOMjrec of Rs. SWQOQQD/- 1*3 ar-
27JD4.2Q21 from HDFC bark or
interest rate i? 7.50% repayable ir 45
installments Of bis. 1375000/- starting
From 07 D5.222I

Secured by way of H ypatherjtian- of Machinery Si pen-aria* Guarantee of aJ » tne

Directors or the company

sa. KOFCBank loan 463.75 225.00 635.75 205.25

Prorcurea oF Rs. ZCQDOOQ/- :a..s or
27.04.2D2i from HDFC bar* an
interest rate @ 7.50% repayable ir 43
irsiallmerts OF Rs. 41565.57ir- sta-rtirg
From 07.05.2C22

Secured by way of H ypathecstior ar Machinery Si persons: Guarantee of all the
Directors of th e company

35.HDFC Bank '-can 10.33 456 15.DO 5.M

Loan of 3s. 4954771/- sanctionec or.
D4.0o.2022 For machinaiy purchase.
Amount to ce repair in 35 installments
of Ra. 152452,''- starting from.
20.03.2022 at ar interest rate of 9.DOS

Secured by war.' of HypaE^ecarriDP of Machinery Purchases Si personal
Guarantee of a£ the Directors of the comoany

40.Lean fram Axis Sank Umitec 13.5P 1724 32 E4 15.75

P-3 -

Loan of Rs. 1399B0QG/- sanctioned or-
31.G3.2C21 as 5GECL5 Lear Amount
to be repaid in 47 instaHereints at
interest rate aF 7.755t p_a. after
moratorium period af 1year fram first
disbursement Le. lath5ept,2021

Secured by way of Hypothecation of Stack Sc perscral Guarantee of all the
Directors ar the company

41.Loan From Bankaf Barada 37.50 35.QD 122.47 1752

Loan or Rs. 395003/- sanctioned or-
0E.C4.2D2Z
Amount to be repaid in 36 irsta 'merits

erf Rs. 27352''- starting from
1D.G5.ID22 at ar interest rate ar 7JG%

Secured by way of Hypothecation af Machinery Purchased £ -person;,;

Guarantee af ah the Directors of the companyfar vehicle purchase.

42. Laar from ICICI Eank 5.17 2 96 .DO D.DG

pa..

Loan or Rs. 395000/- sanctioned on
03.04.2D2Z far vehicle purchase.

Amount to be repaid in 36 irsta ‘ T erns
of fls. 27352/- ststirg From.
1C.05.2 C22 at ar interest rate or 7.50%

Secured by way of Hypothecation of Machinery Purchaser £ personal
Guarantee of a£ the Direcrars of the comoany

3.17 2.se D.DG D.DG43. Laar frcrr ICICI Bank

P-3 -
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Loan oF Rs. 3E50DG/- sanctioned or
D7.G4.ZC22 for vehicle purchase.

Arrourit *.z ce repair ir 35 installments
of fts. 27547/- scartir' FTCT:
1.D.G5.2C22 at ar interest rat- aF 7.503s

Secured by way at Hypaihecatier of Vehide Purchase::

44. Lsar frerr ICICI BanSc 3.15 2.95 O.DC D.DQ

P -3 -

Lear of »Ls. 993000/- sanetiared cr
15.G4.ID22 for vehicle purchase.

Amount iobe repaid in 35 instalments
of Rs. 51232/- starfirr-g from
15.C5.2C 2Z atar interest rate of B.25ft

Secured by way off Hypatfie-catior of Vehide Purchased

5.S7 5.26 D.DQ 0.0045. Loan from ICICI Bank

p.a .

Loan of Rs. 9206B3/- sanctioned ar
21-06.2022 far machinar/ purchase.

Amount ia ce repair in 35 irsta- !rr ents

of Rs. 30329/- startin' frarr
ZD.G6.202Z at ar intevert rate ar 9.75^

Secured by way of Hypothecation of Machinery Purchased: £ persona-!
Guarsrtesaf a'i the Directa,-s of the company

45.Lean frarr Axis Eark Urnrter 5.75 3_U 0.00 o.cc

p.a .

Loan of Hs 23454E3/- sanctioned ar
27.07.2022 Far machihary purchase.

Arrount la ce repair in 55 installments
of fts. 755E3/- staring Frarr:
2v.07.2C22 at ar interest rat- aFE.SQSi

Secured by way of Hypothecation sf Machinery Purchaser £. persona

Gua"arteeaf ail the Directors of the company

4? Loan from Axis dark Limbec 10.07 7.39 O.DC D.DG

p.a.

Loan or Rs 7SS5DCS0.''- sanctioned or
22/11/2022 for Wlacinir-iry purchase.

Amount to re repaid in 35 irstaFlmenSs
of Rs. 253471/- startire frarr
D9.12.2C 2Iat an interest rate of 9JG5
S p.a.

Secured by way of Hypothecation af Machinery Purchased: £ persona :

Gua'-arree af all th- Directors of th- company

4539 24 9-4 D.DQ D.DQ4E Laam from Bank or Baroca

Loan of F;s. /- iCrGO.DCi.QCK sanctioned
or. 27/05/2D22 for mort-ase loan.
Amount to be repaid in 45 Months
ir stallmerts af fis. 20.35.334. startr-g
from March 2025 at an fnierest rate af
9.25% p.a.

Secured by way of Hypothecation of properry Si personal Guarantee of all the
Directors ar the company

49. SBI GECL LOAN lDdl.45 0.00 D.DQ D.DQ

Loan anourt sarctiorec far Pi 5500
Lacs and repayment v.;H start frarr:
FY ay-2D to rr arch,-23 or irt -rest rate S'
IO_355irepayable :n 12 installmerits.

Secured by way af hypothecation of 9fi unsaid fats witsi sellable a -ea af 41740D
sc ft pra.ect anc Further secured byb First charge on the unsold mvetory of
project QGM - 201 flatsjl iocat-c at kota arc personal eaurart-es af sur -<l fenthari
SL DJP. Kothari.SQ-Loan F-&rr. Car.ara Bank D.CO D.OD 2427.12 D.DG
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51.ECLES laar 334.49 334.49 920.00 D.DO

ReEiyahls of KJH frarr ret 2015 ir
SI ct<Ty instaHifrerts of Fis.I.CO Cr
12.10ft (Rat* revised }

Secured ay Equitable mortgage and charge over = assets, present ard future
with rarJfcirg pari-passu charges pledge of shares af Om InFra Ltd arc 5PML arc
guaranteed by directors. Corporate Guarantee bv 5PML Infra Ltc art Qm bnfra
Ltd52 ICICI Bans: 574 97

Repayable of PN9 franr March 2035
in 52 etrly irstaiirre.its starting as Rs.
2.12 Cr g11.55ft [Rate revised j

Secured ay Equitable mortgage and Charge over ail assets, p-esen: ard future
with ranking pari-passu charger pledge af sharer af Om Infra Ltd arc EPM-L anc
guaranteed by oirecicrs. Corporate Guarantee by 5PML Infra Ltc arc Om fcnfrs
LtdS3.Purjar Nation=3 Bank 959.15

Additional lartctamed and overall 52
Quartet instalments starting as
1.1355 Cr From March 2015 S-.SPML arc guaranteed by directors, Corporate Guarantee by 3PF41InFra Ltd and
14.55ftjRste revised )

Secured ay Equitable mengage and charge ever a assets, present ard future
with ranking pari-passu charges to be pledge of shares af Om ilrfra ltd and

54.Funjab Nations1 Bank 439.03 Orr- lr.fra Ltd

55. Interest Pai-able. jcurrert mafuritresl Did 3.67

Total fflj 3993.30 771.75 4336.95 343.13

B.Term lean from NBFC^ecmedl
Loan of Fs. 5773150 sanctioned or
27.Q2.2u22 for machmary purchase.
Amount TQ ce repaid in 35 insta- kr ents

out of which are installment of Rs.
213355/- an 15.04.2(322 arc rest

ir stallmert af Rs. 137115/- startirg
from 15.E5.2C22 a:an interest rate af
6.61ft p.B ,

Secured by way of Hypothecation of Machinery Purchased £ personal
Guarsrteeaf a1! the Directors of the company

1. Loar, from Tata CaalrsJ Limited 19.72 17.95 59.5-2 IB±9

Loan oF Fit. 30DWDCC/- sanctioned or
j4.Ql.ID22 unsecured Tern- loar
Amount to be re-paic in 12 installment
of Rs 25QDQQC,-1- plus interest starting
from 10.02.202iat an interest rate af
933ft p.a.

Secured by way of Hypothecation af Machinery Purchased 1 persons :

Guarartee af all the Oirecta-rs of the company

O.DG 23DIC2. Loan from Tata Capital limited C.QC 0.QQ
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Snort “arm loans agar ~st mortgage or Seemed bj1 way of hypothecator of Machinery mortgaged by Jupiter Metals
modifies. :a be repaid inII months PrivateUirirted & personal Guarantee of all the Directors aFthe company
starting frorr 09.03.2022 at interest
rite ariSlft.DO 91.165. Loan from Tata Cso -ral Limited D.OO C.GO

Lear or Rs. 2,220.0CO/- sanctioned or Secured by jvay of hypothecation :f Machinery Purchased £. personal
27/02/2015 for Machinery AT-ount to Guarartee af aH the Directors of the company
be renaia' m 29 installments or Rs.
SE.570/- starting From '24/D5.-7C2C ac
an inte-rest rate of 12?» pa.

4. h05hrareal Services LTD 22.20 Q.QO .DO 0.0G

Lear erf Rs. 929000/- sanctioned or-
25.09.2022
i-jrount to be repaic in 4-5 irsta ‘kreriTS
of Rs. 22970/- starting
05.10.2022 at an interest rate or S.ISra

Secured by way of Hypothecation DT Yehide Purchased
?ar vehicle purchase.

5. Loan from Manirxra Fmarce 5.16 2.1D D.0Q D.KI frarr

pa..

TotoMi] 43.0B 20.05 39.54 353.4-5

C. Iretes Co-rponete Deposits |Unsecured)
1. Arvird Cor.duelers private Limited. 256.75
2. 5'rdcharth Kothari 5.50
3. Mega Equitas Private Limited 1190.00 711.43
4. Uitrawa ve Projects Pvt. Ltc 75D.KI
5. Ehc*!ena,Hi Real Estate Pvt.Ltd. 24.20
6. Shivansh Bii-iccon Pvt. Ltd 46.21
T.Godawan Estate Pvt Ltc 9c.57
£ .Veer Rra ftbu Marketing LIFT -tec 1135 12.55
5.5PM1Infrastructure Umiiec 239.52
TotaE|CJ 1236 1356.97 566.94 1441.«

TotH^A -fEtC) 4054.24 214S.7B 4993.43 2664.11
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25 Provisions
< Ffrr m Lacs)

Particulars As at 31.03.2023 As at 31.03.i0Z2
Provision for Employes Benefits

For Gratuity
Compensated Absences

53.30
11.12

59.51
13.38

69.9Z 72,90

26 Deferred Tax Liabilities [Ngt)

The company has recounted deferred taxes, which resuU fre-m timing diff&reflce between the book profit and tax
profit ,The details of which are as under >

inlacs]
Particulars As ail 31.03.Z0Z3 As at 31.03.2022
Deferred Tax Liability

Provisions
Tangible Assets
Intangible Assets
Quoted Investment
Retention money
Retention money Ujjdih
Tangible Assets ghana
Reteotron money WIPL
UnquoTed investment
Financial liability
Retention maney Shahaurkhandi

29.32 0-00
280.87 0-00

0.09 0.07
2.51 0.70

1239.S3 616.79
6.62 6.02

25.24
349,30

25.4?
73.23

126.15

25.24
394.22
25.42
0.00

225.45
Total 2229.56 1123.51

Differed Tan. Assets
Tangible Assets
Provision
Enclave
Asset on foreign operation

0.00 251.58
0.00 29-61

Total 0.00 281,19

Net deferred tas (Assetsl/liahilily 7729-Sfc 842-31
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27 Other Non Current Liabilities
jFts. m Lacs]

31.03,2023 31.D3.2022Particulars
Ndn Curent Current Matu Non CuTfinl Current Matu.

Others
Advance and Security deposit
from Costamers am 6758.02 1682.33 742.27

0,00 6758,02 1682,83 742.27

2S Short Term Borrowings (Current}
(Pfer in Ucs]

Particulars As ^n 31.03.2023 A$ *fc 31.03.2022
Secured
forking Capital Loanffrom Banks)
(a] Indian Rupee
( Soe- note Mo.l)

S488.93. 6441.23

8488.03 6441.23

Note l : Working Capital Loans and non Fund base facilities viz- dan* Guarantees and Letter of Credit From banks Le-SBUD&!,BO&,
HDFC & Indusind Bank are secured by way or hypothecation of all company's currant assets including stocks and beak debts and
first charge on other movable assets^batfi present and future on ranking pari passu basis inter se between the lender. These
loans are further secured / to be secured on pari-passu charges by way of firsL/second charge by way of mortgager by deposit of
tidedeeds in respect of same immovable properties as per arrangement letter j except an which secured loans taken from bank and
OLher NBFC] & personal guarantee* of Lhe Shri D.PJGMhari, Sunil Kothart and Vikas Kothari Directors of the company and Shri
C. P. Kothan (former chairman and relative of Directors), and further secured by way of equitable mortgage of land ft building
belonging to other companies viz Lambodar Fjnvest Pvt, Ltd.,, and Dm Kotharl parawarlk Trust and Hypothecation of Plant &
machinery and current assets or OVIIL JSC JV (Kameg, Arunachai Pradesh), tvor^ing capital facilities taken from banks at an interest
rate varying tram MCLR+2-3%.

29 Payable ( As Pgr Arrn&Kpre 29A )
jRs. in Lacs]

Particulars AS At 31.03,2023 As at 31.03.2022

i|A)Mlcro* small and Medium enterprise* Development Act, 2006
fb) Others (Trade Payable and others)

48^.00
17429.11

872J9
10266.63

1791&.10 11139.43

30 Other Financial kigfrilrttes (Current]
\ RS, in [Sc*]

Particulars As AC 31.03,2023 As At 31.03.2022

Current Maturity of Long Term Borrowings
Current Due of Other Long Term Llabllies
Sundry Creditors for capital goods
Interest accrued but not due
Other Uablities
Security deposit

2.148.7 G 2463.64
255.51
105.41

32.32

0.00
0.00
o.co
0.35 ftOti

146.34 456.02
2295,47 3255.51
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Anneiure 29A- Trade Parables
[RE.In Lees}

Particulars As Ht 31.fl3.2Q23 As at 31.03.2022

i
'a|Micrr .araland Medium enrerprisES Deveiapirrert Act, 2CTQE 4flfiuD0 67179

17429.11 1D2E-5.63|bl Others (TraBs Payable sr c atl-ers.|
179I3.1D mag.43

OutstandingFor toflowingperiods from due date of payment as on31-03-2023
Particulars

2-3 Years TotalLess than1Tear 1-2 Years Wore than 3 years
[ijM3ME 262.25 1Z5.73 43.21 34..30 435.00
fii^ fthers 15513.45 14&3.35 153.20 312.55 L7429J.1
fiii;Disputec CUES - M5ME D D Q 0 D

I^Disputed dues - OtherE : o c 0

OutstandingFor falfowingpieriods fromdue date of payment as ora 31-03-2022
Particulars

Less than1Yew 1-2 Years 2-3 Years Wore than 3 years Total
PJMSME 310.57 552.12 672.79
[iijiOthers 6721.10 1097.00 217.65 230.37 10265.63
(iii) Disputed dues - MSME 0
j iuJiDisputed dues - Othars 0
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11 Provisions (Current)
jFts. m Lacs]

Particulars As at 31.03.2023 As at 31.03.2022

Provision for Employees Benefits
Compenseted Absences
Gratuity

3.64 3.54
30,73 22.70
34.35 26,24

32 Current Taa Liabilities (Netl
jfis.In Lacs]

Particulars As at 31 03 2023 As at 3L012O22

Income Tax 1Net) 0.00 417.65

0,00 417X5

33 Other Current Ltablilies
\ Rs. In Lacs]

Particulars As at 31.03. 2023 As at 31.03.2022

Unpaid/ Unclaimed Dividend
(ds referred in See 124 of the Companies Act,2D13)
Advance against sale of Machine
Current Maturity of Long Term Liabilies
Advance from Customers
Statutory Levies
Other Payables
Arbitration Interim award

5.99 7.45

10.00
6758.02

1$014.82
410.10
535.89

19179.00

0.00
742.27

21587,97
951,65
200.85

0,00
44913.9» 23490-19
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DM INFRA LIMITED
MOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF

CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED ON March, 2023

34 Revenue From Operations

ffts, in Lacs}
Particular* As at 31,03.20?! A¥ *I 31,03-202?
Sale oF Products
Sates of Gate,components & aided receipts inefuding EPC contract receipts
and CSD Closure

7990S.T3 31160.95

Sale of Services
HostelRoom Rent 0.00 5 13

jjjjjhfrJDp«£J11ng Retfi-nu[v
Transportation,Drawing Design And jeh work receipts 0.00 37.70

Share in Profit of Dm Metals Consortium |P.F.f/ Om Ray 2.GG 0 40

Profit From Joint Venture 12.40 98,89
31303.03799Z0.79

PjjtlQdirs of Sales of Producte/Swlggs

Gate and Gate Components 0.00 CLOG

CS039 44 225QG .G1TrutiStey project* Receipts

C5D a Water Closure 495.to 770.47

Ffat Sales 11370.45 2849.92

Others 0.00 5027.94

Total 79905,73 31160.95

1. Receipt from operations [Includes transportation receipts!
Overseas
Domestic

3G22.40
76298.39

7470.74
23324.29

79920.79 31303.03
2. Transportation receipt

Overseas
Domestic

0.00 0 00
0.00 3 7 7 0
0.00 37.70

3. Timinfl of revenue reeoftnUiflrt
GoodsTransferred at point in time

Services transferred over time
12200.67
67705.06

4B3G.93
26366.84

79905-73 31203-77

Mote:Overseas including Nepal Rawanda & Ghana
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35 Other Income
jFts. m Lacs]

Particulars As at 31.03.2023 As at 31.03.2022

Interest rncdme earned on financial assets
Sank deposit
Interest on So

228.96 150.57
14.7433.32

Dividend Incnme from long term investment 0.03 C- 03

Rent and hire receipts 171,07 136.56

MiSCelfenduS income 70.81 84.43

Sundry balance written off (note No.7I] 179.36 293.46

Liability written aii new written back 92.87 0.D0

Profit on Sale ot Fixed AssetsNet) 4.492625,15

Foreign Currency Fiction 143.48 3.54

Excess PrQvfe-cm written back 63.71 182,68

Scrap Materia ! Safes 0.OD 159.49

366.88Interest on export duty saved reversed 0,00

2979.63 1034-99

36 Cost of Row Materials Components Consumed
IR-s. in Lacs]

Particulars As at 31.03. 2023 As at 31,03.2022
Oeening Stock
Add; opening stock of ujjaln
Add : Purchases including accessDries.hougbtout item / sem» Cashed
hrKiuc?iRfi Goods InTrmsit)

495.81 904.77
8.870.170

28413.03 7353.78

28908-84 3767.47
20,93Less; Sale of Raw Material 0.00

28908.84
12E4.11

8246.49
495.31Less : Cic-^ng Stock

27644.74 7750.68

584.60
27060 - 14

Imported
Ir'digenoub

187.45
7563.2?

27644.74 7750,68

Particulars of the Material Consumed
Structural Stewl and Sought out items
Bitumen
Ceffr*ent
Civil Materials Other
Raw Material Packaging
MS Pipes
Others

6187.46
119.09

1594.62
952 -55-

554.80
16461,57

1474,68

2711.33-
44.62

B21.77
493.IS
552,87

2407.35
719.05

27644.74 7750.68
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37 Construction Materials Consumed
JRs, IP Lacs]

Particulars As at 31.03.202 3 As at 31,03,2012
Opening Stock
Add Purchasesincludingjceoss&ries.toougfttoutitem / semifinished
Add: Flat Purchase

261,19
1785.93

45-36

90.87
1S1S.36

40.25
2092.48 2049.47

Add: GST reversed due to composition 0.00
2092M 2049.47

Less:Sale af Raw Material 0.00 0.00
2092 ,4 5

HI .94
2049.47

261.19Less : Closing Stack
2010-33 1788.28

Imported
Indigenous

O.CO 0.00
2010.53 17SS.2S
2010.53 17SS.28

PaTficulafsaf the Material Consumed
Structural Steel and Sought out items
Bitumen
Cement
Civil Materials Other
Raw Material Packaging
Others

73.45 70.68
0.00 Q-OO

30.20
522.05

59.94
601.62

DOG0.00
1304,84 1056.04
2010.53 1780-28

38 Purchase of $to<;k In Trude
(fts= In Lacs)

Particulars As at 31.03-2023 AS it 31.03=2022

Purchases 108.50 691.18

100.50 691=18

39 Stores. Soares and Tools Consumed
|Hs.in Lacs]

Particulars As At 31.03.2023 As at 31.03.2022
Opening Stock
Adc :Purchases including iccessories.hDughLoui item / semi fansshed
(including Goods inTransit

23.37 3.15

435.69 596.42
509,05 599,61

Less:Sale o* btores^spare^ and tools 0.00 D.DO
509 -05
21.01

599.61
23.37Less : Closing Stock

488.04 576.24

Imported
Indigenous

O.CO 0.00
488.04 576.24
488,04 576,24
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40 Changes m Inventories of Finished Goods, Work-in-Progress and Stock-In-Trade
jFts. m Lacs]

Particulars As at 31.03.2023 As at 31.03.2022
OPENING INVENTORIES

Pinched Goods 18S-57 im.&2

Wmk in Progress 56987.00 50169.83

Property Development Project - Completed Property 410.70 410.70

Property development related Work in Progress* 7411,25 7635.47

6499453 58325-62

CLOSING INVENTORIES
Finished Goods 40195.14 185.57

Work in Progress 56987 -DO5783 ,99

Property Development Project’ -Completed Property 425.94 410.70

Property development redated Work in Progress 6503.30 7411.25
52908,38 64994,53

120R&.15 -666S.91INCREASE '[ DECREASE) IN INVENTORIES

41 Other Manufacturing, Construction and Operating Expenses
{ Fte. in Lacs]

Particulars As at 31,03.2023 As at 31.03.2022

Power and Fuel Expenses

Jab work end other charges

Rent/Hire charges for equipment

1940,13 2492.60

23297 ,53 12057.16

652,35758.64

Repairs and Manmenance
a\ toMachinery

b) To Building

Insurance Expense*
Consultancy an-d ProfessionalCharges

Carnage Inward

175,5® 207.56

15 -67 71,18

319.17 169.58

556 34 C CO

539.03 D.D0
J7607 10 15650.43
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42 ‘Employee! Benefits Expenses
|Rs, in Lacs]

Particulars A -s a t 3 l .Ql . 7Q71 As *t 31.03.Z0ZZ

^isrieSyWoEas^onu-E.and Allowances etc.
Contribution of PF, ESI and other welfare r'uno scheme

2632.77 2280.29

51.3-5 35.21

Gratuiiv and Lean? Encashment Expenses

Employee Welfare Exp. Includingmmpen-nation

14.99 19.18

274.61 207.42
2973.62 2S42.11

43 Finance Costs
\mr rnU«1

As at 3L03.Z0Z3 As #t 31.03.ZQZ2Particulars

Bank charges arvd Guarantee commission

Foreifir* currency fluctuation

7S7J4 616.42

0.00 723.51

Interest Expenses

a)OnTerm Loan 136.4 & 161.03

bj On working capitdl/others

c) on Lease liability

2029.9*1838,2*
19.61 25.81

2762,08 3556.76

44 Depreciation and Amortization Expense

JRs.m Lacs]
Particulars Aset 31.03, 2023 As at 31.03.2022

Depreciation on Property Pldnt & Equipment
Amortisation cf intangible Assets
Amortisation of Right to use Assets
Amortisation of Investment Property
Less: transfer to capita! WIP

662.28 712.08
0.71 G.7S

53.96 33.an
5.00 6.65

4D.S4 -0-72
722.31 752.63
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45 Sales, Administration and Other Expenses

IRs, in La-csl
Particulars As at 31.03.202 3 As at 31,03,2012

Frteght sad T rafisporration Expenses 315.01 869.54

03im/Compenration/ Liquidation Expenses 199.U D.co

Short Term Leases 120.45 73.42

576,95Rates and taxes 452.25

Telephone, telex ano: postage 29.39 25.90

Travelling and conveyance expenses 355.30 182.39

Legal, consultancy, retaineiship,professional arbitration expenses 653.69 651.37

Corporate Social Responsib lity(CSR) 40,00 40,DQ

Commission S. Bfokage 54.34 329.3?

General repairs 14 .OS 63.21

Vehicle hiring f running and maintenance 3^7 ,65 213.56

Miscelteneu* exp^ns-ss 396.as 450.7«

Payment To Auditors!including branch Auditors! 19.81 2D.30

Chanty and donation 61.41 46.59

Adverbsment and Business Promotion 7.15 9-30

Provision for Ssd & Doubtful Debts 36.38 13.43

impairement a1 Assets 29.88 170.27

Political Contribution 1000.00D.CO

5152.44 46l2.fi?

(fcs.In Lacs]
Particulars 20Z2-23 2021-22
Audit fees of sxatuaiory auditors
Audfc fees of branch auditors
Certificate and other servires

18.09 lD.CCi
10.300.S4

0,7«; 1-61
19-81 21.91
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46 Segment Reporting:
( a ) Primary Segment: Business Segment

Based dri the guiding principles given in Accounting Istandard AS -1? "Segment Reporting" notified Under
Companies (Accounting standard) Rules 2006. the Group's operating business are organized and managed
separately according to the nature of pr oducts manufactured and seivices provided.
The Identified reportable segments are
1.Engineering Segment
2. Real Estate Segment
3 Other segment wh*th include hostel, packaging ancf other related activities
4. Road Segment

Secondary Segment: Geographical segment:
The analysis of Geographical segment rs based on the geographical location he domestic and overseas
markets Df the customers.
Secondary Segment Reporting (By Geographical segment)
The following r $ the distribution of the group' s revenue from Operation (net) by Geographical markets,
regardless of where the goods were produced:

|Rs. in Lacs]
Particulars zmi-n 2Q21-Z3
Revenue from domestic Market
Revenue from Overteas Market

76293.39
3622.40

2.3B24.29
747B,74

79920,79 31303.03

Geographical segment wise receivables"
|KS- IM Lacs]

Particulars 2022-23 2021-22
Receivable of domestic Market
Receivables of Overseas Market 1612.51

6721.67
1M

24IS9.il 3610,26

Geographical segment wise Property, Plant & Equipment (Includes investment Property) :
|RS.m Lacs]

Partialtars 2022-23 2021-22
In India
Outside India

12922.39
431.86

13241.53
461.25

13354,25 13702,73

(b) Segment accounting polices:
In addition to the significant accounting policies applicable to the business segment as set in note 2.23, the
accounting policies in relation to segment accounting are as under:

ii) Segment revenue & expenses:
Joint revenue and expenses of segments are allocated amongst them on a reasonable basis. All other
segment revenue and expenses are directly attributable to the segments.

ii) Segment assets and liabilities:
Segment assets include all operating assets used by a segment and consist principally of operating cash,
receivables, inventories and fixed assets, net of allowance and provisions, which are reported as direct off
sets in the balance sheet Segment liabilities include all operating Liabilities and consist principally of trade
payables & accrued liabilities, Segment assets and liabilities da not include deferred income taxes except in

the Engineering segment. While most of the assets/liabilities can be directly attributed to individual
segments, the carrying amount of certain assets /liabilities pertaining to two more segments are allocated to
top sppmenfs on a reasonable has s

iii) Inter segment sales
inter segment sales between operating segments are accounted for at market price. These transactions are
eliminated in consolidation, The main segment is engineering segment and funds provided by engineering
segments to other segments and interest on such balances are not charged.

Jv) Other segment having revenue from sale of external customers in excess of i0% of total revenue of all
segments is shown separately and others are shown in other segment.
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CONSOLIDATED (Ra. In Lucsii
QUARTER ENDED YEAR ENDEDPARTlCULA

Quarter ended 31/'01'2023 Quarter ended
31/12/2022

Quarter ended
31/03/2022

Year ended
31/03/2023

Year ended
31/03/2022RS

Audited Un audited Audited Audited! Audited
Segment Revenue
(Net sale/income from each segment should be disclosed)
Engineering 29238,54 19790*26 10136.19 66620.81 276&7.4S
Real estate 5413.32 1115.26 1517,75 12304 ,13 2B2S.D5
Others 13.99 16.606 455.61 495.35 787.51

Read praject 0.00 0.OQC 0.00 0,00 0.00
Total

segment
Tewnui! 346GG.35 2Q923.13 12159,55 79920.79 31303.02

Inter
segment
revenue
Revenue

from
operations 34666=35 20923.13 12159,55 79920,79 31303.02

Segment Result
Profit (+|f lossHbefore tea and interest from each afrgnumt

Engineering 33GS.&2 1615.00 248.81 6490.41 3739.42
fteaf estate $32.12 -512.55 543.52 1̂84.94 1107.86
athei* 73.55 11.51 14.26 2.76! 254.57

Rood .protect 3.753.23 0.52 0.00 0 CO
Total Profit
before tax

and interest 3777.52 1114.46 611.59 6611,98 4642.71
i. Finance
cast S75 28 055.60 1365.09 2702.05; 3556.77
Profit before

C.JK 2902,24 458.36 -559,50 3229,90 1085.94

(Segment Assets « Segment Liabilities)
Segment Assets

Engineering 59245.64 64492.40 56432, 59245.64 56431.3&
Real estate 5C616.D5 £2882,22 5E6S0.32 50616.09 586S0.32
Other* 3844,30 4811.993B44.90 3892.16 4811.59

Road prefect 40254,57 4G154.43 0,00 40254,57 0-00
Total

Segment
Asset 1539G4.20 161421,27 113925,17 153964.20 119925.17

Un-aitocable
Assets

Net Segment
Asset 153904.20 161421.27 119925.17 153984.20 119925.17

Segment Liabilities
Engineering 35703.61 20163.51 24428.71 85703.61 24428.71
Real estate 41826.14 40767.B7 25310.32 41826.14 25310.32
Other* 2551.86 2516.46 4071.72 2551,86 4071.72

Road project 30316.32 30319.67 o.co 30916.32 0.C0
Total
Segment
Liabilities

160997,93 94267,51 53B10,75 160997.93 53510.75

Un allocable
Liabilities

Not Segment
Liabilities

160997,93 94267,51 53610,75 160997.93 53310=75
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47 Retirement and Other Employee Benefits:

i a ) Defined contribution plans
The Group operates defined contribution retirement benefit plan for ail qualifying employees, Group directly
contribute to the provident fund and having no obligation for further contribution.

(Rs. in Lacs]
Particulars, 2022-23 2021-22
Provident Fund
Contribution tp Employee State insurance-

4537 31.GO
5.81 3.61

The Code on Social Security, 2020 (Code1 ) relating to employee benefits during employment and post-
employment beneFit* received Presidential assent in September 2020. Thu Code has been published in the
Gazette of India However, the dale on which the Code will come into effect has not been notified and the
final rules/interpretation have not yet been issued, The Company will assess the impact of the Code when It
comes Into effect and will record any related impact in the period the Code becomes effective, Based on a
preliminary assessment, the entity believes the impact of the change WE!S not be significant "

[b) Defined Benefit Plans
Gratuity has been provided on the basts of actuarial valuation using the project unit credit method and same
s5 non-tunded.The obligation for leave encashment is recognized in the same manner as gratuity.

The plans in India typically expose the Group to actuarial risks such as: investment risk, interest rate risk,

longevity nsk and salary risk ,

Investment risk; The liability is nnt funded and is not relevant in group.

Interest risk: The rate used to discount post-employment benefit obligation should be determined by
reference to market yields at the balance sheet date on Government bonds. The currency and term of
government bonds should be in consistent with the currency and estimated term of post-employment
benefit obligation.

Salary risk: Salary increase should lake into account Inflation, seniority, promotion and other relevant
factors such as supply and demand in the employment market.
No other post -mkemenlbenefits are provided to these employees,

In Lacs]
Leave encashment UnfundedGratuity un undedParticulars

2022-23 2021-22 2022-23 2021-22

1 Expenses recognized in the statement
of profit & loss for the year ended

Current Service Cost 4,65 5.95 3.43 3 -09
Interest Cost 5.72 6.34 1.18 2.48
Expected return on plan assets NA NA NA NA
Past Service Cost NA NA NA NA
Net Actuarial (Galnsj/Losses 4.23 -23.52 -6.77 -25.32

Total expenses 9.09 •11.23 - 2 -16 20-25
II Wet (assetj/liability recognized in the
balance sheet

Present value of Defined Benefit
Obligation £9.53 82.21 14.76 lb.92
Fair Value of plan assets NA NA NA NA
Funded status [Surplus/!Deficit)] fl.OC 0.00 0,00 0-00
Netf asset)/babiky 39,53 32.21 14 ,76 16.92
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Ml Change in obligation during the year
ended

Present value of Defined Benefit
Obligation at beginning of the year 32, 21 37.12 16.92 37 ,91
Current Service Cast 4.65 5.95 3.43 3-09
Interest Cost LIS5.72 6.34 2.48
Plan amendment cost NA NA ISA NA
Actuarial [Gainsj/Lasses -1.28 -23.52 -6.77 -26.82
Benefits Payments -3.67-1.77 0.00 ‘0.74
Present value of Defined Benefit
Obligation at the end of the year 89.53 82.21 14,76 1C.92

IV Change in assets during the year
ended

Plan assets aL the beginning of the
NA NA NA NAyear

Expected return on plan assets NA NA ; NA NA
Contributions by Employer -1.77 -3.67 -0.74 0.74
Actual benefits paed -1.77 3.67 0.74 0.74
Actuarial {jains/ jlosses] 1.28 23.52 6.77 25.82
Plan assets at the end ot the year NA NA NA NA.

V Classification far the purpose of
Revised schedule VI is as follows:

Current liability 30.73 22.70 3.C4 3.54
Non-current liability 58.8(1 59.51 11.12 13,38

Vl Actuarial assumptions
Discount Rate 6.96ft 6.96% 6.96% 6.%%

Expected rate of return on plan assets NA NA NA NA
Indian Assured Lives
Mortality!2012-14}

Indian Assured
Lives
Mortshty(20l2-I4)

Indian Assured Lives
Mortality2012-14}

Indian Assured Lives
Mortality!2011-141Mortality

Turnover rate StafF S% 5% 5% b%
Salary escalator 8% aw m s%
Maximum limit 20.00 20.00 No Limit No Limit

Nates:
a) The discount rata ss based on the prevailing market yield on government securities as at the balance sheet

date For the estimated term of obligation..
b) The estimates of Future salary increase considered in actuarial valuation, takes account oF inflation,seniority,

promotion and other relevant factors, such as supply and demand in me employment market.

c) The gratuity and Leave Encashment liabilities are unfunded. Accordingly, Information regarding planned
assets are not applicable.
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43 Financial Instruments

434 Capital Risk Management

The Group being in a capita^ intense industry, its objective Is to maintain strong credit rating healthy capital
ratios and establish a capital structure that would maximize the return to stakeholders through optimum mi*of debt anrf equity,

The Group's capital requirement is mainly to Fund its capacity expansion,repayment of principal ant! interest
<m iLs borrowings and strategic acquisitions, The principal source of funding of the Group has been, and is
expected to continue to be, cash generated from its operations supplemented by Fundrng from bank
borrowings end the capital markets,

The Group regularly considers, other financing and refinancing opportunities to diversify its debt profile,
reduce interest cost and elongate the maturity of its debt portfolio., and closely monitors its judicious
allocation amongst competing capita! expansion projects and strategic acquisitions, to capture market
opportunities at minimum risk.

The Group monitors its capital using gearing ratio, which is net debt divided to total equity. NeL debt
includes, interest bearing loans anrf borrowings less cash and cash equivalents, Bank balances other than
cash and cash equivalents and current investments.

|Rs. in Lacs]
Particulars 2022-23 2021-22
Lang term borrowings 4054 ,24 499343
Current maturities u! long term debt 2148,76 2664, 11
Short term borrow.lifts £483.93 6441.23
Total 14691.94 14093.7»
Less,cash and cash equivalents H3U3 1416.5B
Less:bank balances ether than cash and Cash equivalents 4334.89 302S.60
Net debt 7225.67 9656,60
Total equity 68760,59 66114,42
Gearing ratio 0,11 045

Note:
(1.)l.Bquity includes all capital and reserves including capital reserves of the group that are managed as capital

(2.) Debt is defined as long and short term borrowings (including financial guarantees contracts},
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43.2 Categories of financial Instruments
|Ks.in Lacs|

El.03.2023 31.03. ZO2 Z
Particulars

Carrying Value Fair Value Carrying Value Pair Value
Financaotl assets
Measured at amortised cost
Loans (Nan-Current) %3.76 963.76 eoe.&e soafi®
loans (Current) 520.45 520.45 10037,07 1GB37.G7
Other financial assetsCNon-current) 413.38 423.38 363.54 363.54
Trade receivables 24IS9.11 24139.11 3610.26 8610.26
Cash and cash equivalents 3131.38 3131.36 1410.58 1416.58
Bank balances other than cash and cash
pQuivaipnts
Non-current Investments (NSC}

4334.89 4334.88 3025.60 3025.60
0.58 0.S8 0.36 0.3S

Other financial assets(current) 83.88 39.86 45.94 45 -94
Total financial assets at amgetised cost

w 33653.43 33653.43 25108 ,04 25108.04
Financial assets
Measured at fair value through other
comprehensive Income
Ncuvcurent investments 59.42 59.42 3.09 3.09
Total financial assets at fair value through
other comprehensive income [B) 59.42 59.42 3.09 3.Q9

Financial assets
Measured at fair value through profit

Non-current Investments
Current Investments
Other financial assets
Total financial assets at fair value
through profit and loss {C ) 0.00 0.00 0.00 0.00
Total financial assets (A+B*C) 33712.85 33712.85 25111.13 25111.13
Financial Liabilities
Measured at amortised cost
Long term Borrowings* 6203.01 6203.01 7402.08 7402.OS
Short term Borrowings W88.93 ms.n 6441,23 6441.23
Trade Payables 17910.10 17918.10 11139.43 11139.43
tease Liability 41 168,12 168.12 18639 186 89
Other financial liabilities (Non-Current)

974,77 974.77 1272.31 1272.31
Otto finaucral llablllbes (Current) 146.69 146.69 049,86 E4S.SS
Total financial liabilities at amortised

33899.63 33B99.63 27291.80 27291.80cost

* Lang term borrowings includes current maturities.
Leasp Liability includes both short term and long term .

48,1Financial flisk Management

The Group manages financial Risk by its Board of Dirertors fcur overseeing the Risk fotanagemen? Framework
and developing and monitoring the Group's risk management policies. The risk management policies are
established to ensure timely identification and evaluation of risks, selling acceptable risk thresholds,
identifying and mapping controls against these risks, monitor the risks and their limits,, improve risk
awareness and transparency. Risk management policies and systems are reviewed regularly to reflect
changes in the market conditions and the Group s activities to provrde reliable information to the
Management and the hoard to evaluate the adequacy of The risk management framework in relation to the
risk faced by the Group.
The risk management policies aim to mitigate the following risks arising from the financial instruments:- Market risk
- Creditns*; and
- Liquidity risk

# *
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Annexure 48.5A- Currency Exposure as at
{Rs. \n L3CE.ii

2023Particulars USD EURO RWF GHC NEPAL RUPEES
Financial assets
Measured at amortised cost
Other financial assets {Non-current) 3.09
Other financial assets [current)
Trade receivables 146.7£ 144.75
Cash and cash equivalents £03.17 3.51, 2.14 11.45
Bank balances other than cash and cash equivalents 39.57
Loans Q.co
Total financial assets 24:9.94 0.00 3,51 2.14 19S.91

Financial Liabilities
Measured at amortised cost
Long term Borrowings
Short term Borrowings
Trade Payables 17.68 184.93 D.D0 23.34
Other financial 1iafrilities (Non-Currentj
Other financial liabilities (Current)
Total financial Liabilities 0.00 17,68 IM,93 0,00 26.34

[Rs.in Lacs)
2022Particulars

USD EURO RWF GHC NEPAL RUPEES
Financial assets
Measured at amortised cost
Other financial assets (Non-current
Other financial assets (current) 33.55
Trade receivables 23.£2 509.13
Cash and cash equivalents 214.71 50.31 0.9S 65.25
Bank balances other than cash and cash equivalents
Loans 0.03 1061.92' 71.3-5 7.20
Total Financial assets 235.53 0,03 1146.19 72.33 532.56

Financial Liabilities
Measured at amortised cost
Long term Borrowings 1.05
Short term Borrowings

ace rcvahie:- 0.23 D3S 2646.22 6.14 26.31
Other financial liabilities (Non-Current)
Other financial liabifities (Current]
Total financial Liabilities L34 0.56 2646,22 6.14 26.31

Note:
The company does not hedge its foreign currency transactions and transaction with foreign operation so sensitivity analysis related to hedging is not required.
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48,4 Market risk

Market risk Is the risk that the fair value of future cash flows of a financial Instrument will fluctuate because
of changes in the market prices. The Group is exposed in the ordinary course of its business to risks related
to changes in foreign currency exchange rates, commodity prices and interest rates,

48.5 Foreign Currency Risk Management {As Per Annexurt 48.5 A)

The Group's functional currency is Indian Rupees (INR) . The Group undertakes transactions denominated in
foreign currencies;consequently, exposure to exchange rate fluctuations arise. Volatility in exchange rates
affects the Group's revenue from export markets and the casts of imports, primarily in relation to raw
materials. The Group is exposed to exchange rate risk under its trade and debt portfolio.

Adverss movements in the exchange rate between the Rupee and any relevant foreign currency result's in
increase in the Group's overall debt position in Rupee terms without the Group having incurred additional
debt and Favorable movements in trie exchange rates will conversely result in reduction in the Group's
receivables m foreign currency.

48.6 Commodity Price Risk

The Group s revenue is exposed to the market risk of price fluctuations in its division is as under:

Engineering segment: The group generally takes Turnkey projects from government departments The
contract price is generally fix and free from any price nsk subject to change an any government policy or
rules..
Real Estate Segment: The group is exposed to risk of prices of Residential and commercial units. These prices
may be influenced by factors such as supply and demand, and regional economic conditions.

Othei Segment (Packaging}: The gioup is exposed to risk of prices of goods. These prices may be influenced
by factors such as supply and demand,Cost of Production and regional economic conditions.

Market forces generally determine prices far the Real Estate and Packaging segment of the Group Adverse
changes in any af these factors may reduce the revenue that the Group earns from the sale OF ^ LS products.

The Group aims to 5*11 the products at prevailing market prices. Similarly the Group procures raw materials
on prevailing market rates as the selling prices of its products and the prices of input raw materials move in
the same direction.

48.7 Credit Risk Management:

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial
loss to the Group. Credit risk encompasses of both, the direct risk -oF deFault and the risk of deterioration of
creditworthiness as well as concentration risks,

Group’s credit risk arises principally from the trade receivables, loans, investments in debt securities, cash &
cash equivalents.

Trade Receivables

The group's customer profile includes public sector enterprises, state owned companies and private
corporate as well as large individuals, Accordingly group's customer risk is low. The group' s average project
execution cycle is around 24 to 3-6 months, general payment terms includes mobilization advances,monthly-
progress payments with a credit period ranging from 45 to 90 days and certain retention money to be
released at the end of the project.

Customer credit risk is managed centrally by the Group and subject to established pokey, procedures and
control relating to customer credit risk management. Credit quality of a customer is assessed based on an
extensive credit rating scorecard.
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48,8 Interest rate risJc

Interest rate riik is the risk that the fair value or Future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Group is exposed to interest rate risk because funds are
borrowed at both Fixed arid Boating interest rales. Interest rate risk is measured by using the cash Flow
sensitivity for changes In variable interest rate.
The borrowings of the Group are principally denominated in rupees with a mix of fixed and floating rates of
interest. The Group has exposure to interest rate risk, arising principally on changes in base lending rate and
LIBOR rates.

ifeJo Lacs}

Particulars 2023 2022
Fixed Rate Borrowings
Floating Rate Borrowings

i437.46
4765.55

2427.4L

5230.14
Total Borrowings 6203.01 7657.55

48,9 liquidity Bisk Management
Liquidity risk refers to the risk of Financial distress or extraordinary high financing costs arising due to
shortage of liquid funds in a situation where business conditions unexpectedly deteriorate and requiring
financing. The Group requires Funds both for short term operational needs as well as for long term capital
expenditure growth projects. The Group generates sufficient cash flow for operations, which together with
the available cash and cash equivalents and short term investments provide liquidity in the short-term and
long- term. The Group has established an appropriate liquidity risk management framework for the
management of the Group's short, medium and long-term Funding and liquidity management requirement*.Thu Group manages liquidity risk by maintaining adequate reserves,banking Facilities arid reserve borrowing
facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles oT
financial assets and liabilities.
The following tables detai" the Group's remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods arid it* non-derivative financial assets. The tables have been drawn
up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Group can be required to pay. The tables Include both interest,and principal cash flows.

|Ks. in Lacs|

31-03-2023Particulars
<1 Year 1-5 Year > 5 Year Total

Financial Assets
Non-current investments 4514,45 4514.45
Loans 520- 45 963.76 1484.22
Trade receivables 24189.11 24289.11
Cash and cash eqmvalent? 3131.39 3131.38
Bank balances other than cash and
cash equivalents 4334,89 4334.89
Other financial £Sseti 89.89 425.38 513.26
Total Financial Assets 3226571 5901-59 0-00 38167.30
Financial Liabilities
Long term Borrowings 2148,79 4054.24 6203.01
Short term Borrowings 8488.93 8493.53
Trade Payables 17310.20 17918.10
Lease Liabilities 38.4D 129.72 166.12
Other financial liabilities 146.69 974.77 1121.46
Total Financial Liabilities 28740.9Q 5158.73 0.00 33399.63
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|K5.in Lacs|

31-CH-Z077Particulars
1-5 Year Total<1 Year > 5 Year

Financial Assets
Non-current Investments 7968.48 7868.48
Loans 11645.75
Trade receivables 8610.26 SG10.2G
Cash and cash equivalents Ml6-58 1416.5K
Bank balances other than cash and

3G2S.6C 3025.GOcash equivalents
Other financial assets 45.94 363.54 4DS .47
Total Financial Assets 23935.44 9040.69 0 GO 32976,14
Financial Liabilities
Long term Borrowings 240S.bd 4993,43 7402.08
Short term Borrowings 6441.23 6441.23
Trade Payables H139-43 11139 43
Lease liabilities 3B.4G 148.49 186.8$
Other financial Irabilules 1272,31849,86 2122.17
Total Financial Liabilities 20827.57 6414,23 0.M 27291.80

Collateral
The Group has pledged of its trade receivables,part of investments and cash and cash equivalents in order to fulfill
certain collateral requirements for the banking facilities extended to the Group. There Is obligation to return the
securities to the Group once these banking facilities are surrendered.

49 Level Wise Disclosure of Financial Instruments
[ Fft, in LKS]

V.'i u - iEiL.-n
Particulars As at 31-03-2023 As at 31-03-2022 Level techniques and key

Jnpels
Non-current investments in equity
shares measured at FVT0CI

Quoted bid prices in
an active market59.42 3.09 1

Long term Borrowings
Discounted cash
flow observable
future cash ftuws
are based on terms
discounted aL a taie
that reflects market

Carrying value 6203.Q1 7667.55 2

Fa*r value 6203.cn 7657.55 2 risks,

There is no instruments Tike preference shares measured at fair value using level iii technique so no sensitivity
analysis and reconciliation are not given.

50 Disclosures as per IND AS -IIS

a) Performance obligations and remaining performance obligations

i) The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet
to be recogn^ed as at the end of the reporting period and an explanation as to when the Group expects to
fecogmze these amounts in revenue. Applying the practical expedient as g- ven in Ind AS IIS, the Group has
not disclosed the remaining performance obligation related disclosures for contracts where the revenue
recognized corresponds directly with the value to the customer of the entity's performance completed to
date, typically those contracts where invoicing is on time and material basis- Remaining performance
obligation estimates are subject to change and are affected by several factors, including terminations,
changes in the scope of contracts, periodic revalidations, adjustment for revenue that has not materialized
and adjustments for currency.
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b) Disaggregation of revenue of segments as required by tnd As 115, has already been disclosed under note
no. 46.

c) Out of total revenue Rs.79920.79 Lacs |P.Y Rsr 31303.03 lacs) recognized under indAS 115 during the year,
R.s. 67705 06 Lacs CP Y.Rs 26366 , -84 lacs) is recognized over a period oF time and Rs. 12200 67 Lacs (P.Y. Rs.
4836.93 lacs} rs recognised at point in time.

d) There is no materia! impact on provision for expected credit loss so movement analysis is not required.

e) Contract balances: Company recognized revenue as per Ind AS 116 and revenue is directly debited in trade
receivables instead pf debiting it into contract assets. Retention money deducted amounting to Rs., 4335.06
Lacs |F.Y. Rs. 2173.41 lacs) is Included In Trade receivables. Company's Trade receivables includes unbilled
ieceivable of Rs. 6768.31 lacs (F. Y. Nil} in balance sheet which are recognized as contact assets in balance
sheets. Contract liabilities are those liabilities for which revenue recognized on paint in time approach and
amount has been received as booking (only inreal estate activities).

Contract Assets:
jFU. in Lacs]

Particulars 2023 2022
Opening Balance 0.00 0-00
Add: Adjustment due to Ind As 115 676S.32 0.00
Less:Billed/ Received during the year 000
Closing balance of contract assets 6763.32 0.00

Contract Liabilities:
|Rs.in Lacs}

Particulars 7023 2072
Opening Balance 21537.57 1%53.67
Add: Adjustment due to ind 4$ 115

Add:Received during the year and other adjustments of tares 3573.15 1929.30
Closing balance of contract liability 13014.32 21£87.9-7

f ) No contract modifications occurred during the year.
g) Cost to obtain new contract is ml as company ts not received any new contract tor which execution had been

started in the current financial year
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51 CONTUfttGET LIABILITIES AND COMMTMEMTS
CONTINGENT I.IABHIITTES (NOT PROVIDED FOR] IN RESPECT OF FOLLOWING;

A. Disputed tax demands

The details of disputed Income lax, service tax, and tales tax & Excise duty at on 31 03- 2023 are as Follows;

(Rs,in Lao}
Forum where

dispute is pending
Demand
Amount

Amount paid
under protest

Period to which
the amount

relates
Nature of the Statute

High Court 16,91 20034)40.00
Board of West Bengal 177,49 0 DO 2009-10Central Sales Tax Act. 1956 and

Sales Tax/VAT/G5T Act or various
states

1990-91 & 2010-Cnmmissioner
(Appeals)

64.02
110.00

VAT Appeal 12.SS 0.43 F.V. 2015-16
GST Appeal 133.SB 121.74 2018-19
CESTAT 2003-04 tp 2004-

D5 8L 2007-08 to
463.7b

Central Excise Act, 1944 0-00 2D1Q-11
CommissJonertAppea
I) and Show Case

5&3.81 2009-10 tP 2015-

Q.OD 16
A.Y, 2015-16 to
2021-22

Income Tax Act,1961 CIl Appeal 1160-1a 425.33

OMU-JSC JV Kameng
Income Tax Act, 1951 GIT Appeal 10.47 Q.00 A.Y 20]3-19

Board of West BenpiSales tax Authority 28 84 lacs
19.95 Lacs +

interest

Nil A .Y 2008-09
A.Y 2009-10Nil

Worship Infraprojects Limited
Income Tax Act. 1961 GIT Appeal 132.77 132.77 2D13-2D14
Om Metals Consortium Private
income Tax Actr 1961 ITAT 339.20 44.56 A.Y. 2015-16 to

2021-22
Goods & Service Tax Act Appellate Authority 5.95 2017-201$59.51
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Note;
(1.) Amount as per demand orders including interest and penalty wherever mentioned in the order except show cause.

B. ] fts. in Lacs]
5.No. Partialtori As 9t 33.03.ZQ23 As si 31.03.2022

» Outstanding bank guarantee * 30149.13 13422.44
Letter of credits accepted4 *i . i 14153S 219646
Other CEa*m5 ag3»nst the Company not acknowledged a debt
relating to supplies and service mattersml

21.15 23.32
Amount Un-

ascertdinable
Amount Un~

ascertainablelvI Labour cases
Outstanding amount against corporate guarantee given to bank
on account of loans given by such bank. "* *

v)
2622.12 5021.0®

Based on favorable decisions in similar cases, legal opinion taken by the group, discussions with the solicitors, etc., the
group believes that there is fair chance of decisions In its favors sn respect of all the items listed in jirij (iv) &{v) above
and hence no provisions Is considered necessary against the same.

Outstanding bank guarantee includes issued by banks, in favor of following joint venture/partnership firm.
|Fts. in lacs]

Wame of Joint Venture (JV}

/partnership firm (Pf)
0hr Bank Guarantee es at 31.03.2023 O/s.Bank Guarantee as at 31.G3.2Q22

QML+J 5C, U'KRAIN. KAMENGjJV) 3223.51 3223.51
Gurh-a Thermal Power Co.Ltcl.(JV) 264.03 264.00
Om Metals Consortium Pvt. Lid 20.Q020,00
5PMi QM11. JV (Ujjainj
Bihar Logistics Private Limited

325.00225-00
256.26207.46

Gujarat Warehousing Private limited 138.00 08.00
Qm. Metal 5PML JV jMpanga, RawandaJ 1756.84 1694.22
Orn Metal SPMLJV Ghana * 0.00 60.63
Om Metals-WlPL JVJsarda 0.00 520.00
Om Metal PSP Consortium -Kumda 337.IB 521.1B
OMlLdV ShapurKhandi Punjab 4535.00 3705.CO
OMIL-JWIl VKMCPL IIVJ 0.00 C.00
BRCCPL OMIL DARA JV 2212.14 772.14
QMIL -JWIHJV) 2233.94 906.00
Total 15153.GB 12399.94

*Eank Guarantee given in forex amount taken in equivalent IMR .

Outstanding shortfall undertaking /corporate guarantees given to bank on account of loans given by such bank.* * *
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Corporate
Guarantee
( Loan 0/5)

Corporate
Guarantee
(loan 0/5f

Sanction Amount Sanction Amount
Name of Group

2023 2022
Bhilwara JaipurTall Road Pvt. Ltd
(PNBand ICICI) 26279.CC' 1953.M 26279.00 1673.96

Om Metal Consortium Private
5500.00 663.9S 5500.00 5347.12Limited* ICanara bank)

Total 31779.00 2622.12 31779.00 5021.08

* ln addition to this.Company also pledged its real estate inventory in its real estate Branch (OGM: 2D1 Flats) ascollateral
towards loan granted to its 100% subsidiaryr Om Metal Consortium Private Limited.

C. Other commitments

a) The group has issued an under taking to associate bankers for non - disposal of its investment in an
associate (Shilwara Jaipur Toll Road Pvt. Ltd Jtill date entity repay its debts as follows;

OMIL
Particulars Nime of Banker 2022*23 NO OF

SHAKES
202122 NO OF

SHAKES
SHAftEI P|.EC>G£D

SHARES TO BE PLEDGED

PN6 & IDCI

PN3 SL ICICI
1651107
mm

1651107
125132

6) The group from time to time provides need based funding to subsidiaries and pint ventures entity towards
capital and Other requirements.

c) The Group has imported capital good's under the export promotion capital goods scheme to utilize the
benefit of a zero or concessional customs duty rate. These benefits are subject to future exports within the
stipulated period. Such export obligations at year end aggregate to.

Particulars 2QU -n
Other Commitments

The Branch of the Company has imported capital goods under the export
promotion capital goods scheme to utilise the benefit of a zero or concessional
customs duty rate These benefits are subpect to future exports to be completed
till November -December, 2021 Such export obligations at year end aggregate to
{Duty Saved Rs, 460.21 Lacs^p.y. Rs.466.22 lacs). Non-obligation wi5i result in
Interest payahle also as determined at applicable date - And thereby contingent
lability ID be considered in the coming FY 2023-23.

2803.2G : 2797.2G

51 Related Party disclosure under IND AS-24 "Related party disclosures" notified:
During Uie year, the group entered into transactions with Lite related parties. Those transactions along with
related balance as at 3lst March 2022 and tor the year ended on 31st March 2023 are presented below.

List of related parties with whom transactions have taken place during the year along with nature and
volume of transactions are summarized as follows:
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list of related parties and relationship;

Marne of the related party Relationship % of holding Incorporated in
Subsidiaries
HrigEh Tenrace Realty Private limited Subsidiary company \om India
Qm Metals Consortium (P) limited Subsidiary company 100% India

subsidiary Company Iw. e.f.05/12/2017\Worship Infrapro^ectsPvt Ltd
5n]rat Warehousing Pvt, Ltd. 100% India

subsidiary Company [w.e.f - 18-07,2019) 99% Imia
Bihar log:sti-c Pvl. Ltd. subsidiary Company (w e- f 17-06.2021) 99% India

subsidiary Company [w. e.f 24 11,2022)Btulwara jaipur Toll Road Pvt. limited 51-28% India

Joint Operations
QMIL-JSC JV,Kameng Joint operation for Kampng Contract £0% Irnia
SPML -OM Metal JV lUjfaln) w.e.f. 18-04- 2015 100% India

Joint operation for Rwanda ContractOm Metals SPML Joint venture 100% India
Om Metals 5PML JV Joint Operation far Ghana Contract 100% inrfis
OMIL WtPLJV (harda) Joint Operation far isarda Contract 50% India
Om MetaHP$P Consortium Joint Operation for Kunda Project 10% India
OMIL-JWIL- VKMCFLJJV) Joint Venture for Jabalpur Project 51% India

Joint Venture for Shahpwkandi ProjectOMILJV 9£% India
Joint Venture for Water Project in UP 51% IndiaOMILJWILJV

HCC OMILJV Joint Venture for Water Project in 50% India
Joint Venture tor Water Project inBRCCPL OMIL OAFLA IV 59% India

Joint veniune/Partnership Firm
Uttar Pradesh Logistic Pvt. Ltd.ffi Incorporated on 24.01.2017 50% India
West Bengal Logistic Pvt, itd. tg Incorporated on 20.01.2017 50% India
Gurha Thermal Power Co Ltd. (JVj Incorporated on lE-P4-2pl}9 5D% India
Qm Metal consortium (Pf ) Partnership firm 17.50% India
Qm Ray Venture < PF) Partnership firm 99.50% India
Ultrawave Project Private Limited 50% holding by Subsidiary (High 50% India
MeeaEouitasPrlvate limited formerly 40 63% holding by Subsidiary (High 40 63% India
VKMCFL-QMIL(Fench-il) JV* 30%Incorporated as on 16,11,2019

Associate Company
Sanmati Infra Developer Pvl Ltd. 0%

Enterprises controlled or are under
Jupiter Metals (Pi Ltd
Om Kothari Pariwarik Trust
Om Kothari Foundation
Bahuball Housing Co . ( P) Limited
Little Star limited
Sarwon Pronerbes Pvt. Ltd,
Om Metals Auto P.l.td
Om Ratnaiar Private Limited
Qm Automotors Pvt. ltd
Qm Hydromech Pvt. Ltd.
Skywaveimpex Private Limited
Synergy Prompters private limited
Qm optel Industries Private Limited
Alchemy Ventures Private Limited
Baba Vimmay Private Limited
Btivya Mangalam Merchants and traders
lamboder Finvest Pvt Ltd.
Mayura Cap-tai Advisors Private Limited
Qm Kotharl Hoteijs) Private Limited
Qm Metals Hydroprojects Private
Qm Infratech Private Limited
Intravrsnons and Ventures Private Limited
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•innovative Infrebuild Private Limited
Oyum Speciality Fcroch Pvt Ltd,
T C Kothan & Family Trust
OP KoLh^rl &. Sons

Key Management personnel/ Board of Key Manager \aI Personnel
Shri D.P . Kothari Chairman
Shri Sunil Kothari Vice Chairman
Shri Vikas Kothari Managing, Director & CEO
Ms.Reena Jain Company SgcrPtary
Shri Sunil Kumar Jain Chief Financial Officer
Shri Gopi Raman Sharma Independent Director
Shri. Vaibhav Jain Independent Director
Salem Kala Independent Director
Executive Qjirectqrs/Promqters

Shi i Bharat Kothan Executive Director|Projects)
Shri Vishal Kotharl Executive director Real Estate
Shri Siddartan Kothari Executive director (Packaging
Shri Bahubali Kothari Executive PirectflffProjectsI

Relatives of Key management persons

Shri Vivek Kothari
Shri Vfdushi Kothari
Jai/Sfrnali Tholiya
Smt. Seema Kothari
Smt. Anita Kothari
Chandra Prakash Kothari
<ndra Pahade jRitu Jainj
Pujia Jain
Sonali ThoJIa
Vaibhav Kothari
Monika Bakliwal
N-eeiu Wfliia
Chandra Kanta Lghadia

Madhu Chandwat
Anugraha lain

*As per agreement dated 16,11.2019 between two pin venturers, Company withdraws it right and. responsibilities as JV
partner from daytodav project execution and turnover @ 30% for monitoring and surveillance and profits sharing shah be
1-5% on turnover is agreed.

company has requested to FCI to reduce its stake in these silo projects SPV as these are being executed by JV partner
M/s Veerprabhu Marketing Pvt Ltd and company shall have no financial exposure in these two silo SPV's

List of transactions With related pasties are as following except these from them comapny has not entered any
transaction,

Value of
transaction during

the reposing
period

Particulars

Opening balance Closing balance
Advance.igalnst Flat booking
Anita Kothari
Jai/ Scmali Tho?i.i
Om Kothari Foundation
Om OptsI 'Industries Pvt Lid
Praveen Dbanraj Jdirt/ Monika Jain
5eema Kothan
Shri Chandra Prakash Kotharl
Shri Dharam prakash Kothari
Shri Sidharth Kothari
Shri Sunil Kothari

0.00 229.17
215.26

229.17
215.26
390,00
379 25
164.57
125 31
193.»
503.27
135.49
I72.0S

0.00
390.00 0.00

Q.CO 379.2E
164.57
125 -31
170.77
503.27
135.49
172.G^S

0.00
0.00

21.61
0.00
0.09
O.OD
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Shri Vikas Kothari
Shri VTbhas Itcthari
T C Kothari Family & Trust
Vaifrhov kothafi
vidwsW iKothan
Vivpk Kptharl

O.CO 141.98
140.65
151.13
136-91
145.CM
140-6S

142,98
140.65
191.63
136.91
145.04
140.65

Q.CO
40.50
0.00
0.00
0-00

Interest Expenses
BRCCPL-QMIL-GARA-JV-Khajuwala Project
OM1LWTPL JV ISAROA

81.46
72.70

O.CO 0.00
O.CO 0.00

Interest income
Ore. Metal* Consortium (P) Ltd [433.69 4182.83 5473,IS
Interest on Lease Liability
Bahubalj Housing ca P- Ltd
Little Star Finance (P|Ltd
Om Hydromech Pvt Ltd
Sasnyori Properties Pvt Ltd

4.29 4Q.S-B
40.88
46.72
58.40

36.76
36.78
42.02
52.54

4.25
4.91
6.13

Interest On Securityl>ept?sit
Cm Hydrofftcch Pvt Ltd
Sj-nyon Properties Pvt Ltd

7.95 72.25 ao.2a
80.197.94 72.25

Investment in Equity in Joint operation
Jupiter Metals [Ff Ltd 3147 -352.75 -321.4ft
Investment in equity with joint operation
BRCCPt-QMIL-BARA-JV-Khajuwala Project
HOC OMIL JV- Nckhe Project
IV UJJAIN
CMIL JV S6&hpyr*h»ndl
OMIL JWIL JV-Amroba Project
OMIL W|Pt JV ISAROA
QMIL+JSC JV-Kamgng
0MIL-JWIL-VKMCPL-JV

28.62
15.16
69.41

’76.12
-1.73

180.44
-53.74

13.32
16.25

398.36
-55.71

41.94
31.41

328.95
-121.83

1.73 0-00
-197.32
1124.33

-377.76
1070.59

-0.83
1800,28
608.49

0.42 -0.41
5PML JOINT VENTURE RWANDA
SPMLIV GHANA

824.20
274,43

2624.48
882.92

Investment In equity with Joint
Bhilwara Jaipur Toll ftosd Pvt Ltd
Gurha Thermal Power Company Ltd.
Mega Equitas Private Ltd
Qrm Metal Consotium PF

5CO.OQ S089.70 5S&9.70
O.CO 2.50 2.50
0.03 2.76 2.76
2.53 2203.47

85.06
95 -CX3

2206.06
85.06
45.00

GM RAY Construction!! JV
Sanmaii Infra Developer PVT Lid
Ultrawave Projects Pvt , Ltd
Uttar Pradesh Logistic Pvt Ltd
West Bengal Logistic FvL Ltd

O.CO
50.00
0.03 0.5Q &.50

-0.69 0.69 0-00
-o.so 0.50 0.00

Investment in equity with Subsidiaries
Bihar Logistic Pvt Ltd
Chehel Infrastructure Ltd
Gujarat Warohcwsiong Pvt Ltd
High Terrace Realty Pvi . Ltd5 .
Ow Metals Consortium (P) Ltd
Plant* Natural Pvt Ltd.

O.CO 2.38 2 -38
-438.45 488.45

751.45-
0 00

0.00 751.45
0.00 1.00 LOO
0.00 4701.01 4 701,01

-1.00 1.00 0.00
Worship Infoaprojecr Pvt Ltd 0.00 192.50 192.50
Loan & Advances Given
SK Jain 7.70 0.00 7 70
Loans/Inter corporate Deposits Given
Bhllwara Jaipur Toll Road Pvt Ltd
Bihar logistic Pvt Ltd
Gujarat Warshousiang Pvt Ltd
Gisrha Thermal Power Company Ltd.
Om Metals Consortium (P) Ltd
Uttar Pradesh Logistic Pvt Ltd

-566.59
313)6

113,59

10324.31
1452M
626.99
747.65

16895.69

9757.72
1485.14

748.00
747.9S

14533.37
0.33

- 2362.32
-1.02 1.02 D.DG
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Loans/lnter corporate Deposits taken
BftCCPi-DMIL-OARArJV-Khajuwala Project
High Terrace Realty PvL Ltd .
Mega Equftas Private ltd
QMILJV Shahptfrfthsndi
uitrgvravg Project? Pvt- Ltd

974,00
-255.96
711,4«
470.59

-750-00

0,00 974.00
155.96
71145

D.OO
0-00

Q.C0 470.59
750-00 0-00

Purchase OF fixed Assets
JV UJJAIN 6.00 O.CO o.oo
Purchase of Flat
Dm Metals Consortium Ltd 973.5G
Purchase of G&Bds/SenflciM
JV UJJAIN
G<m Metal Auto Prwiie ltd.
Qm OpteJ Industries Pvt Ltd
OMIL JV Shahpurfchandi
OMILWIPLJV ISARDA

2.09 0.00 0-00
S.2S 24.19 5.34

245.7S
547.43
306,29
-36.73

3.K 3.31
O.CO 0.00
O.CO O.DQ

Shri Chandra Prakesh Kottiari B&.73 0.00
PcmurieriiKon
Anugrahs Jain
MohitTripathi

8.2« 0.00 0,69
28.00 1.73 2.13

Mrs. Reena Jain
Shri Sahubsls Kathari
Shri Bharat Kathari
Shri Dharam Praka&h Kolhari
Shri Slddharth Kathari
Shri Sunil Kothad
Shri Vikas KPEdarl
ShriVî ial Kathari
Mr SIC Jain

6.S2
33,CO
36.00
&S.20

9.33 0.00'
Q.GO 6.95

B3.74 115.11
3.51 0.00

8£.20
50.40!
36.DG
34.00

25.43 0-00
3-36 20.37
O.CO 0.00
c.co 0.00'

Sale of Flat
QM INFRA LTD, 973.50 O .CO O.DO
Sale of Goods/Sarviecs
3RCCPL-0MI1DARAJV-Khajuwala Pf&jetf
Gujarat warehuusiona Pvt ud
HCCWlUV- IMh* Project
JV UJJAIN
Om Auto Motors Pvt Ltd,

Ora Metal Auto Private Ltd.
Ortt Optel Industries Pvt Ltd
aMiLJVShahpurfchandi
OMIL W1PLJV ISAROA
QMiL+JSCJV- temeng
SPMLJDINT VENTURE RWANDA

421544 CLOG 496.01
7.42

5135.CC1
114.52

30.00
102.50

33.66
3537.02
7732.61

50.51
2D6.36

O.CO 1284.93
0,00 c.oc

27.29 2S.75

53.34
273-53
581.20

0.00
635.00

2580-83
O.CO 0.00
O.CO 0.00

Security Deposit
Om Auto Motors Pvt Ltd.
Om Metal Auto Private Ltd*

136.GO
505.00

136.CO
505,00

0.00
0.00

Share Of Profit/[Lois)
VKMCPL -OMIL [FENtH II] JV -41310.CO -41340.00 -32550.00
Sitting; Fees
Saipni Kaî
Shri Goci Raman Sharma
Vaibhav Jain

0.15 0,39 O.CO
0.24 0.78 0.00
D.09 0.16 0.00

Sundry Creditors
Bahubali Housing CO. P. Ltd
little Star Finance TP] Ltd
Om Hydrorrtedh Pvt Ltd
Qm Kathari Panwank Trust
OVUM SPECIALITY POODS PVT LTD
Banyan Properties Pvt Ltd
Skywave Impex Ltd
Worship infrapraject Pvt Ltd

7.14 22,26
17-92

15.12
10.36
46.C6

7.36
3,60 54.65

-1.01 1.02 0.91
0.53 0.39 0.92

32.33
99.45

40.137.30
-93.45 0.00

0.17 3,573 -40
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53 Leases

(i) Group has taken assets on [eases wfeb majoriy indude Land & Building, Machinery and Vehicles.
(ii) There are exemption provided by accounting standard far following leases as denned in para 5 of IND AS-

US:
s. short term lease and
b, leases far which the underlying asset is of Sow value.

riflI Under such exemption company booked expenses of FIs, 1221.75 lacs (P.Y. Rs. 939.35 Lacs) as Rental
expenses, Machine Hiring and Vehicle Hiring.

Civ) Group has accounted as per guidance provided by Ind AS -116 and recognize Right to use assets and lease
liability for which complete disclosure Is provided In note no.fi.

54 Details of dues to Micro Small and medium enterprises as aer MSMED Act. 2006 as identified by

the group.
Particulars 2023 2022

The nrincipal amount due and remaining unpaid to any suppler as at tne
end oF each accounting year 439.00 E72.79

The <nterest due an ynpaid principai amount remaining as at the end of the
each accounting year
The amount of interest paid by the buyer in terms of section 16 of the
Micro Smah and medium enterprises Development Act, 2006 along with
the amount of the payment made to the supplier beyond the appointed
day during each accounting year..

The amount of interest due and payable for the pence of dejay ir, making
payment [which have been paid but beyond the appointed day during the
year ) But without adding the interest specified under Micro Small and
medium enterprises Development Act 2006

The amount of interest accrued and remaining unpaid at the end QF each
accounting year,and
The amount of further interest remaining due and payable wen in the
.succeeding years, until such date when the interest due? as above are
actually paid to the SmalP Enterprises for the purpose of disaSlowence as a
deductible expenditure U/s. 23 of the Macro Sma'I and medium enterprises
Development Act, 2006

55 Earning oer Shares (E,P,SJ
flfc. In iaa)

S-HO, Particulars 2023 2022
1) Calculation of weighted average number of face value ef

equity shares of Rs. leach
No. of shares at the beginning oF the year. 96.1.04 963.04
Total equity shares outstanding at the end of the year 963.04 963.04
Weighted average no Crf equity shares outstanding during the; 963.04 963.04

i - J Net Profit after Tax available for equity shares holders iRs.) 1061.75 2593.59

Ml Basic and diluted earningper shares (Rs.) 1.10 2-69
Nominal value equity share;[Rs.j 100 1-00ivj
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56 (a) Incompliance with Irid As 23 financial reporting of Interest In joint venture/partnershlp firm.
Following disclosure are made in respect of jointly controlled entities in which the group is a jcunl venture
/partner.
i|b)Ofn MetSc Consortium and Om RSiy Joint Venture is a partnership firm.

Fol; owing a^e oaruner & their shafe ratio as per revised deed drawn on in Profit/Loss.

Om Metal Consortium Om Ray Joint Venture
Name of partner

Share ratio Share Ratio
Om Infra Limited 17.50% 99.50%
Subhash projects Si marketing Lid. 5.00%
NiKhil township jP) Limited 15.00%
AmrflnaConstruction (PJ Ltd, 5.00%
Maurya HousingLimited 5.00%
Dm Infra Tech (P) Limited
Gore Goan Hotel Realty Pvt Ltd 50.00%
Ray Construction Limited 0.50%

57 Disclosure under Regulation 34{3) and 53{Fjof Securities and Exchange Board of India [Listing obligation and
disclosure requirement) Regulation, 2015,

Loans and Advances & debtors includes following amounts due from subsidiary / Joint Venture & other
associates: -

(Its, in Lacs)

Amt
Outstanding as
at 31-03-2022

Max Amt.
Outstanding as at

31-03=2023

Max Amt.
Outstanding as at

31-03=2022

Amt,Outstanding as
at 3103-2022

Name of Group

Om MetalsConsortium Private Limited 20006.53 19013,39 20006.53 1S9SS.S1
Bhilwarg Jaipur Toll Road Private Limited 9757.72 10324.31 19334.2$ 10325.13

Uttar Prartesh Logistics -'-Yt Ltr? (JJOD 1.Q3 1.03 1.03
Bihar Logistics Fyt. Ltd 14BS.14 1452.BS 1465.14 1452.38
GURHA THERMAL TOWER COMPANY LTD 747.98 747.66 747.93 747.66
Gujrat Warehousing Pvt.Ltd 74S.00 62S.99 748.00 626.99

58
(a)
{i) The Company, as as 51 March 2023. has {1} a non-current investment amounting to Rs. 5589.70 lacs (31

March 2022: 5089.70 lacs],and current advances of Rs, 9757.72 Lacs (Sl̂ March 2022 Rs. 10324.31 Lacs) in
Bhilwara Jaipur Toll Road Private Limited, subsidiary (P.Y. Joint Venture), is holding 51.28% [P.Y. 49%) share
in Special Purpose Vehicle jSPVf. 5PV had been awarded project by Rajasthan State Govt, through RWD to
Design, Build, Finance, Operate and transfer (pBFQT) SH-12 toll rggd through an agreement dated
12.07.2010. SPVwas granted a right to collect tall fees for 72 years starting from 02.Q2.2Q12 till 02.D2.2034.
Company is fulfilling its obligations perfectly despite of regular defaults made by government in fulfilling its
obligations.

SPV Is collecting toll on ^11 vehicles Including private vehicles as per concession agreement.But Government
announced to exempt toll fees of private vehicles w.e.f. 01.04.2018. Since trie private vehicle's toll fees is
significant portion of total toll collection and Joint Venture calculated project viability including that toll
coiiection on private vehrcles-SPV suffered losses of revenge because of toil foes exemption on private
vehicles- SPV intimated this loss to PWD and asked them to compensate the loss. But in spite pf regular
reminders and notices by the SPV to PWD did not respond to any of their notices.
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After reminders and notices,SPV decided tc terminate the project w.&.f. 03,10.201ft and sent notice to PWD
about termination, SPV approached PWD for amicable settlement of loss of revenue but after seeing no
response from PWD, SPV moved to commerciai court for asking compensation where commercial court
suggested to go through arbitration process The company raised the various claims of Rs, 798.76 cr (P.v , Rs/
798,75 cr ).Tbe sore Arbitrator awarded Rs.6S7.54 Cr. after an adjustment of intrim award ofRs 191.79 Cr. in
its ffp-af award of Rs- 779.43 cr.

Such Award Is yet to be received from PWD. As per Award,the delay In payment by the PWD shall carry
interest from the date of award til! the date of payment at 5% above bank rate i .e.11% p.a.

ibj The company has deposed its loss making subsidiary Chahal infrastructure ltd. Pn the current financial year
snd booked loss of Rs. 454.14Ists.

(c) The Company, as at 31March 2023,has (I) a non current Investment amounting to Rs. 45.00 Sacs (31March
2022:Rs . 95 lacs). In Sanmsti Infra Developers Private Limited. The company has disposed its loss making
associate Sanmati Infra Developers Private Limited in the current financial year at cost.

(d) The Company, as at 31 March 2023. has a non-current investment amounting to Rs. 2.50 lacs (31 March
2022: 2.50 lacs], and non current advances of Rs. 747.98 Lacs (31il March, 2022 Rs. 747.55 Lscsj in Gurha
Thermal Power Company Limited, aJoint Venture, is holding 50% share in Joint Venture.The Joint Venture
has terminated the Power Purchase Agreement (PPA) on 15^37-2015 with Rajasthan RajyaVidhyut Prasaran
Nigam Ltd ( RRVPNLJ. The Joint Venture was formed for the Business of Power generation and selling the
same to the RRVPN'L As the agreement h terminated by the Joint Ventura and the joint Venture has also
filed the daim against the RRVPNL for the recovery of the amount invested by the Company of Rs. 750-16
Iars plus iRtsrest. The Joint Venture has filed petition before the Rajasthan Electricity Regulatory
Commission, Jaipur.. RERC vide its order dated 09.01.201K dismissed the petition. The Joint Venture
challenged the order of RERC, Jaipur by filing appeal before the APTEL (Appellate Tribunal for Electricity|,
New Delhi. The case is pending for adjudication.

The Joint Venture, in view of the litigation at APTEL (Appellate tribunal of electricity) in the matter of
statutory clearances from authorities in relation to agreements with Rajasthan RafyaVidhyutPrasaran NEgani
Ltd (RRVPNL) before which the Joint Venturehas made a daim among other things for reimbursemerit of
expenses incurred in relation to the project, compensation etc,, but the matter is under suhjudice, and
thereafter the Joint Venturepursues other projects In the near to medium term, hence the going concern
assumption Is followed and such amount invested and loan granted is good and recoverable.

59 In every payment of running bill,project authority deduct retention amount on account of defect liabilities
arise during the contract period which is either released by submitting bank guarantee or released after
successful completion of pn̂ ject This retention amount keeps accumulating. Collection of retention money
45 probablE and therefore debtors on account of retention money are considered good based on the track
record and previous performance of abe company. Deduction of retention money has been daimed as per
the provisions of Income Tix Computation and Disclosure Standards (-ICOS).Company have created deferred
tax on retention money due to difference: In tax base and accounting base as par Ind As 12 and same has
been considered for previous year as weII,Company has shown such retention money as debtors as good
and realizable in Jts stock Statements as they are due from governments.

60 The group has invested/guaranteed OMlL-JSC jV„ Kameng as working capital and non-fund based banking
facilities. The commercial understanding between partners through a letter of undertalcing on 31.3.2009
that group will receive higher sum of oraflt to compensate its additional investment/ Guarantee In this Joint
venture as mutually decided by partners after completion oF project.

61 In case of Upperbeda (Revenue C.Y. Rs, 4.95 lacs and P.V.Rs. 52.40 lacs) and 55NML Gujrat (Revenue C.Y. 3s.
498J2 Lacs and P.V. Rs.602.76 lacs] projects which has been allotted to Om Metals -SpmUV but being a lead
partner, revenue FS been recognized in comapny's books and Income tax is deducted in the name of Oni
infra Limited itself Ail .payments were received by Dm Infra Limited.
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66 Corporate Social Responsibility

As per section 135 of the Companies Act, 2013, a company meeting the applicability threshold, need's to
spend at least 25* of its average net profit for the immediately preceding three financial years of corporate
social responsibility (C5R) activities. The areas for CSR activities are eradication o? hunger and malnutrition,
promoting education, art and culture, healthcare, destitute care and rehabilitation, environment
sustainability, disaster relief and rural development projects. A C5R committee has been formed by the
Group as per the Act. The funds were primarily allocated to a corpus and utilized through the year on these
activities which are specified in Schedule VII of the Companies Act, 2C13.
Company has contributed a sum of Rs. 40.00 Lacs to Karmaputra Charitable Trust and as per certificate of
utilization received , such amount is fully utilized by the trust and company relied on this certificate For
utilization of CSR amount.

* Gross amount required to be spent by the Company during the year is Rs., 40.QQ Lacs ( P.Y. Rs. 40.00
Lakhs}.
* Amount spent during the year:

(Rs, In Lacs}
Particulars Amount Spent Vet to be spent Total

On Education St spreading awareness of child
education 40.00 40.00

4OJO0 0.00 40.00

67 Claims
The group raised various daims with various customer/ paitfes/subsidiaries of company/Joint
Ventures/Subsidiaries amounting to Rs. 57367.30 lacs {Rs. 62464.41 lacs, in Previous Years), against these
claims, the Arbitrator awarded daims of Rs. S297.1S lacs (P.Y fts.7SQ6.49 lacs). The group has not been
recognizing the revenue on the aforesaid Arbitration Awards on its daimed including interest as awarded
from time to time. There are also some counter claims by the customer / Other Parties amounting to fts.
2517.16 Lacs (Rs. 2343.3S Lacs included in previous year) against these claims, the Arbitrator awarded daims
to the customer of fts. 82.24 lacs (Rs 82.24 lacs in the Previous Year). These awards are further challenged by
the customer as well as the group in the higher courts as the case may be. In accordance with past practice,
the group has not made adjustment because the same has not become rule of the court due to the
objections filed by customer / parties and by the Company.

68 Food Corporation of India vide its letter dated 25.11.2019 allowed the company to increase its shareholding
in Gujrat Warehousing Private Limited and Bihar Logistics Private Limited from 50% to 99%. The amount
deployed by the company in both these SPV shall be converted into equity to increase its stake to 99% either
by swap of shares with UP logistic and west Bengal logistics pvt ltd or issue of fresh shares,.

69 In February 2021, Tapovan(NTPC) project was partially damaged due to massive flood in Uttrakhand. The
company has raised insurance claim with insurer but insurance company on some renewal premium
mismatch grounds rejected claim. Company has approached Rajasthan High court for direction lo Insurance
company for admission of claim and court has directed the insurer to appoint surveyor.

70 In Chamera project (NHPC), NHPC has awarded the incentive for compressed schedule but due to some
delays in project. NHPC had sought BG from us and referred the matter to arbitrator. The matter is still
subjudice in High court and NHPC daimed the BG amount from us in cash which we paid and sought relief in
court.

71 Financial Statements includes amount of Rs. 179.S6 lacs as income ( P.y. fts. 298.47 Lacs as income] .Such
amount written off is not receivable or payable by group as decided by management but no confirmation/
affirmations has been received from the respective parties. Such amount was pending in books since long.
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72 Amount received of fls. 12.40 Lacs [P.Y.Rs.98.85 lace) as profit from Joint venture namely OMIL VKMCPL JV
(Pencil -II) is received as per agreement dated 15th Nov 2019 between company and Vijay Kumar Mishra
Construction Pvt Ltd. {VKMCPL) .As per agreement company waived its rights in QMIL-VKMCPL JV [Ranch II)
in lieu of 1.5% of turnover to be received as profit only but such amount is shown as contractual work by
VKMCPL and TD5 is deducted accordingly.But company has booked such amount as profit from JV only as
par agreement terms.

73 Company has received completion certificate of A & B block of project OM Green Meadows dated 29th
November,2021 and company started giving possessions to buyers after registry. Since the company has
obtained completion certificate of A & B block only still the capitalisation to the balance project will be
continued.

74 The Company is engaged in the business of providing infrastructural facilities as per Section 186 (11) read
with Schedule VI of the Act. Accordingly, Section 186 of the Act is not applicable to the Company-

75 During the year, the Company has not entered with any scheme of arrangements in terms of section 230 to
237 of the Companies Act 2013 and there was no transactions with struck off Company.

76 No Fund have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any person or entity, including foreign entities
(Intermediaries') with the understanding, whether recorded in writing or otherwise, that the intermediary
shall land or invest in party identified by or on behalf of the Company ('ultimate beneficiaries'). The
Company has not received any funds from the any party with the understanding that the Company shall
whether, directly or indirectly lend or invest in other person or entities identified by or on behalf of the
Company ('ultimate beneficiaries') or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

77 The company has complied with the provision of section 2(87) of the Companies Act, 2013 read with the
Companies (Restrictions on number of layers) Rules, 2017.

78 The Company has not been declared willful defaulter by any bank or financial institution or government or
any government authority*.

79 Other Statutory Information
(i) The company does not have any Benami property, where any proceeding has been initiated or pending
against the company for holding any Benami property under the Benami Transactions {Prohibition} Act 1988
and rules made thereunder.

(ii) The company does not have any transactions with companies struck-off under section 248 of Companies
Act, 2013 or section 560 of Companies Act,1956.

(iir) The company does not have any charges or satisfaction which are yet to be registered with ROC beyond
the statutory period.

(iv) The company does not have any cryptocunency transactions during the financial; year.

(v) The company does not have any transaction which is not recorded books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act. 1961.

80 The Company have proposed final dividend for the year ended 31 March 2023 which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend declared is in accordance
with section 123 of the Act to the extent it applies to declaration of dividend.
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81 Other Additional information
fRs, In Lacs)a.

Particulars 2022-23 2021-22
C.I.F. Value of Imports

Raw Material S23.33 1323.12
Stores & Spares 0.00 0.00
Machinery 0.00 0.00

EXPENDITURE IN; FOREIGN CURRENCY (PAID OR PROVIDED)
INCLUDING OVERSEAS BRANCHES

Travailing & Conveyance 18.56 14.97
Legal & Consultancy 6,8* 7.S0
Overseas Employees Cost 166.58 206.22
Material Cost & Scores & Spares 0.00 0.00
Other Operating Business Exp 347.87 897.45
Foreign Tax 18.19 3.61

Income in Foreign Currency
5alas,Erection & Contract Receipts 1655.45 6013.39
Room Rent & Other Services 105.86 210.30

Total 1761,30 6223.69
Net dividend remitted in foreign currency/foreign intuitional
investors

No. of NR! share holders 264 254
No of shares held by them 768575 799310
Dividend paid fRs.In lacs) 0 0
Year IO which dividend relates NA NA

*Dividend was being paid In Indian Currency in their Indian bank accounts

b_ VALUE OF RAW MATERIAL & STORES AND COMPONENTS CONSUMED:
{ fts. In Lacsli

Particulars 2023 % 2022 %
Raw Material
Impoited 584.60 1.97% 187.45 1.97%
Indigenous 29070.67 98.03% 9351.51 98.03%
Total 29655.27 9538,96
Stores jL Spares
Imported 0.00 0% 0.00 0%
Indigenous 4SS.Q4 100% 576.24 100%

4S3.04 576.24

82 Figures for previous year have been re-arranged/regrouped wherever necessary io make them comparable-.

Significant AccountingPolicies and Noses to the financial statements
Signed in terms of our report of even date annexed

For Ravi Sharroa &. Company
Firm’s Registration No. G15143C
Chartered Accountants

For and on behalf of Board of Directors
OM INFRA LIMITED

[Formerly known as OM METALS INFRAPROJECTS LIMITED)

CASourabh Jain
Partner
M.No 431S71
Place : Delhi
Dated : 27.04.2023
UD'N: 234315713GYCLA8711

Sunil Kothari
( Vice Chairman)
(DCN 00220940)

Dharam Prakash Kothari
( Chairman}

(DIN 00035298]

S.KJain
(CFO)

Vikas Kothari
( Managing Director 8 CEO)
(DIN 00223868}

Reana Jain
(Company Secretary)
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Annual Report 2023 QM INFRA LEvLLlhD

ANNEXUKE n
Statement pursuant to first proviso to sub-secdon (3) of section 129 of the Companies Act 2013^ read v.ith
rule 5 -of Companies Accounts ) Rulesn 2014 in the prescribed Form AOC-1 relating to subsidiarv
companies.

SALIENT FEATURES OF FINANCIAL STATEMENTS OF SUBSEDLARY / ASSOCIATES / JOINT
VENTURES AS PER COMPANIES ACT, 2013

PART “A”: SUBSIDIARIES (Rs. In Lacs . )

High. Terrace
Realty Private
Limited
formerly
known as Out
Metals Real
Estate (F)
Limited

Worship
Infraprojects
Private
Limited

Om Metal
Consortium
Private
Limited

Gufrat
Warehousing
Private
Limited

Bhiiwara
Jaipur
ToH Road
F. Ltd

Bihar
Logistics
Pvt, Ltd

NAME
SUBSIDIARY

OF

Share Capital 235.29 LOO 1.00 1.92 1.00 722.51

Reserves & Surplus 939.33 2052.60 77S.S7 705.9S -36.15 3615.73

Total Assets 41137.34 2033,75 2291.63 1601.21 1462.20 40254.67

Total Liabilities 39962,73 30.16 1511.32 S93.31 1497.35 30916.43
Investment 0,25 1S40.27 33.90 0.00 0.00 0.20

Total Income 9333.69 0.00 4176.53 0.00 0.00 3.76

Profit Before Taxation -2090.91 -0.74 90.00 -1.14 -1.64 3.76
Share of Profit/loss of
Joint Venture &
Associates

0.00 -12,92 0.00 0.00 0.0G 0.00

Provision For Taxation -7.37 0.16 0.04 0.00 0.00 0.00

Deferred Tax 2.11 0.00 53.43 0.00 0.00 0.00

Profit After Taxation -20S5.65 -13.S2 31.53 -1.14 -1.64 3.76

Proposed Dividend 0.00 0.00 0.00 0.00 0.00

% Of Sharph 100% 100% 100% 99% 99% 51,23%

P ART “Bw: ASSOCIATES AND JOINT VENTURES

Statement pursuant no Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint
Ventures.
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Annual Report 2023 QM INFRA LEvLLihD

PART “B”: ASSOCIATES AND JOINT VENTURES

Statement pursuant to Section 129 (3) of the Companies Act, 2013 relaced to Associate Companies and Join:
Ventures.

(Amt. in INRjfln Lacs)
Name of
Associates^oint
Ventures

Latest
audited
Balance
sheet Date

Shares of Associate/foinE
Ventures held by the company
on the year end

Sr. Profls/Loss for the
No. year

Net Reasonworth
attributa
ble to
sharehol
ding as

Descript why
Amouni

of theion
of Not

considerNo. of
shares

Considere how assocrnInvestm
pnr in
Assodat
es/ Joint
Venture

Extend of
Holding- %

d there is
signifies!

te/m
ed in

consolidati Jointconsolid
adon

per m ventur
e is not
consoli
dated

on
latest
audited
Balance
sheet

influenc
es

Gurha Thermal
Joint
Venture1 Power Co.

Limited
31.03.2023 25000 2.50 50.00% 2.50 0.00 0.00

Mega Equitas
Private Limited
formerly known
as Om Metal
Developers
Private Limited

1154.12 Joinc
Venture2 31-03.2023 4063 40.63% 1269.37 6,36 10.01

ulcrawave
Projects Private
limited (formerly
known as OM
METALS
INFGTECH
PRIVATE
LIMITED)

Joint
Venture3 31-03.2023 5000 660.53 50.00% 661.04 -19.77 -19.77

Fes: and an behalf of Board ofDirectors
Vikas Kothan
iTdanagoigDbnector&CEOj

DEN'] 00223868

DhaTTrm PniVasih Xomari

i|f*?i3irTTi3n'ii

DM 00035298

Ssiniii Eoxthaii
fVice Chairman'J

DIN: O022O9®

S.1L Jain
(CPOJ

Reena. Jain
(Company Secretyary)

341



Financial Information of "Om rav partnership firm11

Particulars As at 3133023$ As at 31.3.2022”

Non current Assets 0.00 0.00
Current Assets 0.00 0.00
Non current liablities 0.00 0.00
Current Liablitv 0.00 0.00
Net Worth 0.00 0.00
%age of holding in joint venture 99.50% 99.50%
bidding In amount 0.00 0.00

Hie Above Amount of assets and liablities include the following:

Particulars As at 31*3.2023“ As at 31.3.2022”

Cash and Cash Equivalents 0.00 0.00
Current Financial Liablities (excluding trade and other
payable and provisions) 0.00 0.00
Non-Current financial Laiblilies (excluding trade and other
payable and provisions) 0.00 0.00

Particulars As at 31.3.2023” As at 31.3.2022”

Revenue 0.00 0.00
Profit- (loss) for the year after tax 0.00 0.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year 0.00 0.00
Dividend received from the jomt venture during the year 0.00 0.00

Hie above ProfLfr'Ooss) for the year include the followings:

Particulars As at 31.3.2023” As at 31.3.2022”

Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.00 0.00
Income tax expenses (income) 0.00 0.00
* BALANCE SHEET NOT AVAILABLE
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Financial Information of ’ ’ Om Consortium partnership firm11

Particulars As at 31.3.2023 As at 31.3.2022
Non current Assets 12363.11 12363.11
Current Assets 483.07 467.95
Noil current liablines 0.00 0.00
Current Liability 15.83 15.53
Net Worth 12830.35 12815.54
^oage of holding in Partnership firm 17.50% 17.50%
Holding In amount 2245.31 2242.72

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 As at 31.3.2022
Cash and Cash Equivalents 8.92 13.92
Current Financial Liablities (excluding trade and other
payable and provisions) 0.00 0.00
Non-Current financial Laiblifies (excluding trade and other
payable and provisions) 0.00 0.00

Particulars As at 3L3.2023 As at 3L3.2022
Revenue 0.00 0.00
Profit (loss) for the year after tax 15.20 13.67
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year 15.20 13.67
Dividend received from the firm during the year

Hie above Profit (loss) for the year include the followings:

Particulars As at 31.3.2023 As at 31.3.2022
Depreciaton and amortization 0.00 0.00
Interest income 22.10 19.88
Interest expenses 0.00 0.00
Income tax expenses (income) 6.89 6.20
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Financial Information of 'Chahel Infrastructures limited " : Tormelv Binonii as Om-Spml
Infrastractnre ltd. )

Particulars As at 31.3.2023 As at 31.3.2022*

Non current Assets 0.00 0.00
Current Assets 0.00 0.00
Non current liabilities 0.00 0.00
Current Liablitv 0.00 0.00
Net Worth 0.00 0.00
Total No of shares 0.00 0.00
Equity' value per share 0.00 0.00

-̂ oa^e of boldine in subsidiary
(LJ i— -r 0.00% 94.46%

Holding In amount 0.00 0.00

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 As at 31.3.2022*

Cash and Cash Equivalents 0.00 0.00
Current Financial Liablities (excluding trade and other
payable and provisions) 0.00 0.00
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 0.00 0.00

Particulars As at 31.3.2023 As at 31.3.2022*

Revenue 0.00 0.00
Profit '(loss) for the year 0.00 0.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year 0.00 0.00
Dividend received from the subsidiary during the year 0.00 0.00

The above Profit (loss) for the year include the followings:

Particulars .As at 31.3.2023 As at 31.3.2022*

Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.00 0.00
Income tax expenses 0.00 0.00
* BALANCE SHEET NOT AVAILABLE
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Financial Information of "HIGH TERRACE REALTY PRIVATE LIMITED (Formerly known
as Qm Metals Realestatti- Private Limitedi"

Particulars As at 31.3.2023 As at 31.3.2022
Non current Assets 2073.36 1930.49
Current Assets 10.40 166.79
Noil current liablines 25.42 25.42
Current Liability 4.73 4.44
Net W orth 2053.61 2067.42
Total No of shares 0.10 0.10
Equity value per share 20536.10 20674.20
%age of boldine in subsidiary

* & - 100.00% 100.00%
Holding In amount 2053.61 206^.42

The Above Amount of assets and liablities include the following

Particulars As at 31.3.2023 As at 31.3.2022
Cash and Cash Equivalents 6.95 7.09
Current Financial Liablities (excluding trade and other
payable and provisions) 0.00 0.00
Non-Current financial Liablities (excluding trade and other
payable and provisions) 0.00 0.00

Particulars .4s at 31.3.2023 As at 31.3.2022
Revenue 0.00 0.00
Profit '(loss) for the year -i 3m 665 66
Other Comprehensive income for the year 000 0.00

-13.£2Total comprehensive income for the year 665.66
Dividend received from the subsidiary7 during the year 0.00 0.00

Hie above Profit (loss) for the year include the followings:

Particulars As at 31.3.2023 As at 31.3.2022
Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.42
Interest expenses 0.00 0.00
Income tax expenses 0.16 0.00
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Financial Information of Orn Metals Consortium Private Limited

Particular As at 31.3.2023 As at 31.3.2022
Non current Assets 105.23 150.E4
Current Assets 41032.11 47942T^
Non current liablities 20341.02 22360.51
Current Liablity 19621.70 20407.69
Net Worth 1174.62 5325.41
Total No of shares 23.53 23.53
Equity value per share 49.92 226.34
a- Qage of holding in subsidiary 100% 100%
Holding In amount 1174.62 5325.41

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 As at 31.3.2022
Cash and Cash Equivalents 663.44 266.37
Current Financial Liablities (excluding trade and other
payable and provisions) 1691.46 0.00
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 20341.02 22360.51

Particulars As at 31.3.2023 As at 31.3.2022
Revenue 9299.17 1791.16
Profit '(loss) for the year -2085.65 488.21
Other Comprehensive income for the year 0.00 0.00

-2085.65Total comprehensive income for the year 4SS.21
Dividend received from the subsidiary during the year 0.00 0.00

The above Profit (loss) for the year include the followings:

Particulars .4s at 31.3.2023 As at 31.3.2022
Depreciaton and amortization 0.20 0.56
Interest income 000 0.00
Interest expenses 1596.48 405.22
Income tax expenses -7.37 0.00
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Financial Information of "Worship Infraprojects Private Limited'1 (Formelv Known as Qm-

Spm] Infraprojeets Pvt. ltd.)

Particulars As at 31.3.2023 As at 31.3.2022
Non current Assets 196.15 223.93
Current Assets 2095.53 1194,21
>.on current liablities 197.11 119.93
Current Liability 1314.71 399.97
Net Worth 779.86 S9S.24
Total No of sliares 0.10 0.10
Equity value per share 7798.60 8982.40
°'oage of holding in subsidiary lOO ^ b 100 ^ o
Holding In amount 779.86 893.24

The Above Amount of assets and liabilities include the following:

Particulars As at 31.3.2023 As at 31*3.2022
Cash and Cash Equivalents 1.64 105.59
Current Financial Liablities (excluding trade and other
payable and provisions) 0.00 94.92
Non-Current financial Laiblitres (excluding trade and other
payable and provisions) 0.00 9.31

Particulars As at 31.3.2023 As at 31.3.2022
Revenue 4098.36 4195.52
Profit (loss) for the year 31.53 385.13
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for fire year 31.53 385.13
Dividend received from the subsidiary during file year 0.00 0.00

Tire above Profit '(loss) for the year include the followings:

Particulars As at 31.3.2023 As at 31.3.2022
Depreciaton and amortization 4.26 5.04
Interest income 46.37 44.53
Interest expenses 16.53 59.40
Income tax expenses 0.04 0.00
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Financial Information of "Bihar logistc Private Limited11

Particulars As at 31*3.2023 As at 31.3.2022
Non current Assets 1461.68 1428.70
Current Assets 0.52 2.16
Non current liablin.es 1491.58 1459.31
Current Liablity 5.77 5.06
Net Worth -35.15 -33.51
%age of holding in subsidiary

ILJ I— 99% 99%
Holding In amount -34.80 -33.17

Hie Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 As at 31.3.2022
Cash and Cash Equivalents 0.52 0.75
Current Financial Liablities (excluding trade and other
payable and provisions) 0.00 1,38
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 1491.58 1459.31

Particulars .As at 31.3.2023 As at 31.3.2022
Revenue 0.00 0.00
Profit (loss) for the year after tax -1.64 0.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year -1.64 0.00
Dividend received from the subsidiary during the year 0.00 0.00

Hie above Profit '(loss) for the year include the followings:

Particulars As at 31.3.2023 As at 31.3.2022
Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.002 0.00
Income tax expenses (income) 0.00 0.00
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Financial Information of "Gujrat Warehousing Private Limited 1'

Particulars As at 31*3.2023 As at 31.3.2022
Non current Assets 1585.57 1471.S6
Current Assets 15.65 10.91
Non current liablin.es 753.93 633.92
Current Liability 139.38 140.81
Net Worth 707.91 709.04
%age of holding in subsidiary

ILJ I— 99% 99%
Holding In amount 700.83 701.95

Hie Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 As at 31.3.2022
Cash and Cash Equivalents 0.22 0.18
Current Fmancial Liablities (excluding trade and other
payable and provisions) 0.00 0.00
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 753.93 632.92

Particulars As at 31.3.2023 As at 31.3.2022
Revenue 0.00 0.00
Profit '(loss) for the year after tax -1.14 0.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year -1.14 0.00
Dividend received from the subsidiary during the year 0.00 0.00

The above Profit (loss) for the year include the followings:
Particulars As at 31.3.2023 As at 31.3.2022
Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.005 0.00
Income tax expenses (income) 0.00 0.00
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Financial Information of ' Bhihvara iafour Toll Road Private limited

Particulars As at 31*3.2023 As at 31.3.2022
Non current Assets 36546.64 36545.20
Current Assets 37QS.04 3512.60
Non current liablin.es 1953.14 1673.96
Current Liablity 28963.2S 29549.61
Net Assets 9333.26 3334.23
Total No of shares 72.25 69.03
Equity value per share 129.25 127.99
%agO of holding in Subsidiary 51.28% 49%
Holding In amount 47SS.66 4323.77

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 As at 31.3.2022
Cash and Cash Equivalents 0.9 7 10®.to
Current Financial Liablities (excluding trade and other
payable and provisions) 9757.69 10321.91
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 1953.14 1673.96

Particulars As at 31.3.2023 As at 31.3.2022
Revenue 0.00 0.00
Profit (loss) for the year 3.76 1.37
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year 3.76 1.37
Dividend received from the joint venture during the year

The above Profit (loss) for the year include the followings:

Particulars As at 31.3.2023 As at 31.3.2022
Depreciaton and amortization 0.00 0.00
Interest income 3.76 1.63
Interest expenses 0.00 0.00
Income tax expenses (income) 0.00 0.25
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Financial Information of "Gurha Thermal power company private limited"

Particulars As at 31.3.2023* As at 31.3.2022*

Non current Assets 19SS.24 0.00
Current Assets 0.02 0.00
Non current liablin.es imm 0.00
Current Liablity 44.65 0.00
Net Worth 5.00 0.00
Total No of shares 0.50 0.00
Equity value per share 10.00 0.00
“ 'oage of holding in joint venture 50% 0.00
“/cage of holding in joint venture amount 5.00 0.00

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023* As at 31.3.2022*

Cash and Cash Equivalents 0.02 0.00
Current Financial Liablities (excluding trade and other
payable and provisions) 000 0.00
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 1938.61 0.00

Particulars As at 31.3.2023* As at 31.3.2022*
Revenue 0.00 Nil
Profit (loss) for the year 0.00 Nil
Other Comprehensive income for the year 0.00 Nil
Total comprehensive income for the year 0.00 Nil
Dividend received from the joint venture during the year 0.00 Nil

The above Profit (loss) for the year include the followings:

Particulars As at 31.3.2023* As at 31.3.2022*

Depreciaton and amortization 0.00 Nil
Interest income 000 Nil
Interest expenses 0.00 Nil
Income tax expenses (income) 0.00 Nil
•BALANCE SHEET NOT AVAILABLE
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Financial Information of "Mega Egnitas Private Limited (Formerly known as Om Meta]
Developers Private Limited)"

(Joint Venture by Company's Subsidary HIGH TERRACE REALTY PRIVATE LIMITED)
Particulars As at 31.3.2023 As at 31*3.2022
Non current Assets 100.00 572.25
Current Assets 2874.28 3098.11
Non current liabilities 30.45 0.00
Current Liabilitv 19.61 563.05
Net Assets 3124.22 3107.35
Total No of sliares 0.10 0.10
Equity value per share 31242.20 31073.47
°'oage of hold mg m joint venture 40.63° D 40.63° ^Holding In amount 1269.37 1262.52

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023 As at 31.3.2022
Cash and Cash Equivalents 75.88 1359.05
Current Einancial Liablities (excluding trade and other
payable and provisions) 0.00 550.25
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 30.45 0.00

Particulars As at 31*3.2023 As at 31*3.2022
Revenue 0.00 240.00
Profit (loss) for the year 16.87 -10.85
Other Comprehensive income for the year 000 0.00

-10.85Total comprehensive income for the year 16.87
Dividend received from the joint venture during the year

The above Profit (loss) for the year include the followings:

Particulars As at 3L3.2023 As at 31*3.2022
Depreciaton and amortization 0.00 0.00
Interest income 43.35 95 .V
Interest expenses S.S6 0.26
Income tax expenses 0.00 15.74
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Financial Information of "ULTRAWAVE PROJECTS PRIVATE LIMITED ('Formerly known
as Om Metal Infotech private Limited)''

(Joint Venture by Company's Subsidary HIGH TERRACE REALTY PRIVATE LIMITED)
Particulars As at 31.3.2023 As at 31.3.2022
Xon current Assets 1644.S7 2099.97
Current Assets 3.37 527.34
Non current liablities 0.00 0.00
Current Liablitv 326.16 1265.69
Net Assets 1322.OS 1361.62
Total No of sliares 0.10 0.10
Equity value per share 13220.SO 13616.20
%age of holding in joint venture 50% 50%
Holding lu amount 661.04 6S0.S1

Die Above Amount of assets and liablities include the following:

Particulars As at 3L3.2023 As at 3L3.2022
Cash and Casli Equivalents 3.37 492.03
Current Financial Liablities (excluding trade and other
payable and provisions) 275.78 1215.10
Non-Current financial Laiblilies (excluding trade and other
payable and provisions) 0.00 0.00

Particulars As at 31.3.2023 As at 31.3.2022
Revenue 0.00 0.00
Profit (loss) for the year -39.54 1339.32
Other Comprehensive income for the year 0.00 0.00

1339.32Total comprehensive income for fire year -39.54
Dividend received from the joint venture during the year

The above Profit '(loss) for the year include the followings:

Particulars As at 31.3.2023 As at 31.3.2022
Depreciation and amortization 0.00 0.00
Interest income 6.42 11.31
Interest expenses 0.28 0.10
Income tax expenses 36.93 0.00
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Financial Information of "Sanmati Infra Developers Private Limited "

(Joint Venture by Company's Subsidary HIGH TERRACE REALTY PRIVATE LIMITED)
Particulars As at 31.3.2023* As at 31.3.2022*

Non current Assets 0.00 0.00
Current Assets 0.00 0.00
Non current liablin.es 0.00 0.00
Current Liablity 0.00 0.00
Net Assets 0.00 0.00
Total No of shares 0.00 0.00
Equity value per share 0.00 0.00
%age of holding in joint venture 0.00 0.00
Holding In amount 0.00 0.00

The Above Amount of assets and liablities include the following:

Particulars As at 31.3.2023* As at 31*3.2022"

Cash and Cash Equivalents 0.00 0.00
Current Financial Liablities (excluding trade and other
payable and provisions) 0.00 0.00
Non-Current financial Laiblities (excluding trade and other
payable and provisions) 0.00 0.00

Particulars As at 33.-3.202$* As at 31-3.2022*

Revenue 0.00 0.00
Profit (loss) for the year 0.00 0.00
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year 0.00 0.00
Dividend received from the joint venture during the year

The above Profit (loss) for the year include the followings:

Particulars As at 31.3.2023* As at 31.3.2022*

Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.00 0.00
Income tax expenses 0.00 0.00
•BALANCE SHEET NOT AVAILABLE

354



Financial Information of "FLANTX NATURAL PRIVATE LIMITED"

Particulars As at 3L3.2023 As at 3L3.2022
Non current Assets 0.00 2.06
Current Assets 0.00 2.OS
Non current liablin.es 0.00 3.50
Current Liablity 0.00 0.49
Net Assets 0.00 -4.85
Total No of shares 0.00 0.10
Equity value per share 0.00 -48.50
%agO of holding in Subsidiary 0.00 100%
Holding In amount 0.00 -4.85

The Above Amount of assets and liablities include the following:

Particulars As at 3L3.2023 As at 3L03.2022
Cash and Cash Equivalents 0.00 2.03
Current Financial Liablities (excluding trade and other
payable and provisions)

0.00 0.00

Non-Current financial Laiblities (excluding trade and other
payable and provisions)

0.00
8.50

As at 3L03.2023 As at 3L03.2022Particulars
Revenue 0.00 0.00
Profit- (loss) for the year 0.00 0.1S
Other Comprehensive income for the year 0.00 0.00
Total comprehensive income for the year 0.00 0.13
Dividend received from the joint venture during the year 0.00 0.00

The above Profit (loss) for the year include the followings:

As at 31.03.2023 As at 31.03.2022Particulars
Depreciaton and amortization 0.00 0.00
Interest income 0.00 0.00
Interest expenses 0.00 0.00
Income tax expenses 0.00 0.00
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