
 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 
 

Scrip Code: 542323 

National Stock Exchange of India Limited 

Exchange Plaza,  

Bandra Kurla Complex,  

Bandra (E), Mumbai - 400051 
 

Symbol: KPIGREEN 

 

 

Sub.: Newspaper Publication of Audited Financial Results (Standalone & Consolidated) for the 

Quarter and Year Ended March 31, 2024 
 

Dear Sir(s),  
 

Pursuant to the provisions of Regulation 47 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith the copies of The Indian Express 

(English) and Financial Express (Gujarati) both dated April 26, 2024 wherein the Audited 

standalone and consolidated financial results of the Company for the quarter and year ended 

March 31, 2024 have been published. 
 

Request you to please take the same on your record. 
 

Thanking You, 
 

Yours faithfully,  
 

For KPI Green Energy Limited 

 

 

Rajvi Upadhyay 

Company Secretary & Compliance Officer 

 

Encl.: as above 
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Motilal Oswal Home Finance Limited

Sr
No.

Loan Agreement No. /
Name of the Borrower/
Co Borrower/Guarantor

Date of Demand
Notice and

Outstanding
Date of

possession
Taken

Description of the
Immovable Property

1 LXSUR00216-170022176
Devkinandan

Krishnanand Ray &
Krishnanand Ramnivaj

Ray

03-11-2023
for

Rs. 736100/-
20-04-2024 Flat No/G/2, Building No/B,Maruti Complex,

Harihant Park Society-2, Block No/137/A, Hissa
No/3, R/S/No/133, Plot No/89 To 91, Moje-
Kadodara, Sub-Dist/-Palsna, Dist/-Surat, Gujarat
394327

POSSESSION NOTICE (FOR IMMOVABLE PROPERTY/IES)
(UNDER RULE 8 (1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002)

Whereas the undersigned being the authorized officer of Motilal Oswal Home Finance Limited, (Formally known as
Aspire Home Finance Corporation Ltd), under Securitisation and Reconstruction of FinancialAssets and Enforcement
of Security Interest Act, 2002 (54 of 2002), and in exercise of powers conferred under Section 13 (12) read with Rule
3 of the Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated mentioned hereunder calling upon
the following borrowers to repay the amount mentioned in the notice being also mentioned hereunder within 60 days
from the date of receipt of the said notice.
The following borrowers having failed to repay the amount, notice is hereby given to the following borrowers and
the public in general that undersigned has taken possession of the properties described herein below in exercise
of powers conferred on him under sub section (4) of section 13 of the Act read with Rule 8 of the Security Interest
(Enforcement) Rules, 2002 on the date mentioned hereunder:

Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road,
Opp. Parel ST Depot, Prabhadevi, Mumbai - 400 025, CS : 8291889898
Website: www.motilaloswalhf.com, Email: hfquery@motilaloswal.com

The borrower in particular and the public in general are hereby cautioned not to deal with the property and any dealings
with the property will be subject to the Charge of Motilal Oswal Home Finance Limited for an amount mentioned herein
above and interest thereon.
The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to
redeem the secured assets.
Place : Gujarat
Date : 26.04.2024

Sd/-
Authorized Officer

(Motilal Oswal Home Finance Limited)

EXPRESSNEWSSERVICE
AHMEDABAD,APRIL25

THE GUJARAT High Court on
Thursday ordered Principal
Secretary (UrbanDevelopment
and Urban Housing) Ashwani
Kumar to constitute an inquiry
committee to look into the role
andresponsibilityoftheVadodara
Municipal Corporation (VMC)
commissioner in 2015-2016,
when the personwas “instru-
mental”inawardingacontract"il-
legally"toKotiaProjectsforthere-
developmentofHarni lakeinthe
city.

Thedirection came from the
divisionbench comprisingChief
JusticeSunitaAgarwalandJustice
Aniruddha Mayee, who were
hearing a suomotupublic inter-
est litigation inconnectiontothe
death of 12 students and two
teachers after a boat capsized in
HarnilakeonJanuary18duringa
schoolpicnic.

The inquiry is expected tobe
completedwithin twomonths.
TheHCdirectedthegovernment
toplacetheinquiryreportbefore
it by the next date of hearing,
scheduledinJune.

TheHCissuedthedirectionaf-
tergoingthroughmunicipalcor-
poration records, bringing the
bench to an “irresistible conclu-
sion that the procedure pre-
scribedbylawforawardofapub-
lic contract has been given a
complete go-bywhile granting
contractinfavourofKotiaProjects
(the firm that redeveloped the
lake)”.

“From the turn of events
broughtonrecord... inthematter
of grant of contract, it is evident
thatthethenmunicipalcommis-
sioner is responsible forgranting
contractillegallyinfavourofKotia
Projects. However, this opinion
expressed by us be treated as a
primafacieopiniontoconductan
inquiry against thenmunicipal
commissioner of VMC as also
other officials whosoever they
maybe,”thecourtnoted.

Asper the incumbency chart
ofcivicchiefsontheVMCwebsite,
HSPatelwasthemunicipalcom-
missionerfromFebruary25,2015
to June 23, 2016,when the pro-
posal of redevelopment of lakes
was initiated.Hewas succeeded
byDr Vinod Rao, who held the
postfromJune24,2016toJuly17,

2018,when the contractwas fi-
nallyawardedtoKotiaProjects.

The HC noted that on
September 15, 2015, a proposal
wassubmittedbythenVMCcom-
missioner to the standing com-
mitteeseekingthat thecommis-
sionerbeauthorisedtotakesteps
fordevelopmentof lakesandar-
eas surrounding themonapub-
lic-private partnership (PPP)
mode.

The proposal, however,was
not approved by the standing
committeeatthetimeandovera
week later, on September 23,
2015, the commissionerhimself
gavein-principleapproval–both
administrativeandtechnicalsanc-
tion–for issuingadvertisements
in newspapers to invite expres-
sion of interest (EOI) to develop
HarnilakeonPPPmode.

Followingthis, twobidswere
received–fromKotiaProjectsand
Almac India Vadodara – by
October15,2015.However,inthe
bidsubmittedbyKotiaProjects,in
thecolumnof financial turnover,
therewas“nil”entry,asthecom-
pany was a new entity, estab-
lished the very samemonth on
October5,2015.Notably,thecom-
panysubmitteditsbidinresponse
totheEOIalsoonOctober5,2015.

The court onThursdaynoted
that the new entity of Kotia
Projectswasestablishedonly“af-
ter theprojectwas conceivedby
thenmunicipalcommissionerby
granting approval inprinciple to
himselftogoaheadtodevelopthe
lake through PPP mode when

there was no approval of the
standingcommitteefortheproj-
ect”.

“Withthisfact,wemayrecord
ourstrongsuspicionof theman-
nerinwhichtheEOIwassubmit-
tedbyanewentity,establishedaf-
tertheprojectwasconceived.This
aspect itself requires inquiry into
themanner inwhich the entire
projectwas conceived by then
municipal commissioner,” the
courtordersaid.

The HC recorded that both
bidderswererejectedatthetime,
as theydidnothavetherequired
financial capacity. Also, Kotia
Projects, being anewentity, also
did not havework experience,
whichwasrequiredunderthebid.

Despite the rejection of both
bids,nopublictenderwasfloated
atthatpointof time.InsteadEOIs
werepublisheda second time in
December2015,followingwhich,

KotiaProjects submitted itsbida
second time on December 27,
2015. Theother bidder this time
was Mangalam Construction
Company.

By January8, 2016, bothbid-
dershadqualifiedforfurthercon-
siderationandsubsequently,Kotia
Projectswasawardedthecontract
bywayofapprovalfromtheVMC
standingcommitteeandthenby
thegeneralboardbywayofreso-
lutions in September 2016. Rao
wastheVMCcommissionerthen.
Workorderwas finally issued to
KotiaProjectsinFebruary2017.

TheHCcourtobservedthat“it
is notunderstandablehowKotia
Projects qualified for the bid
withintwomonths”,inDecember
2015,whenitwasdisqualified in
October2015,noticing that its fi-
nancial turnoverwas nil and it
was anewentity establishedon
October5,2015.

VADODARABOATCAPSIZE

HCordersprobe intoVMC chief’s
role over ‘illegal’ awardof contract

Admission to Ph.D. Program, July Cycle, 2024

Advt. No.: RO/AP/24/05 Date: 25.04.2024

Applications are invited online for admission to

the Ph.D. program, July Cycle, 2024 of the

Institute in different disciplines. For eligibility

criteria, application submission deadlines, seat

matrix, application fee and other details, please

visit: www.iiests.ac.in Last date of submission of

application is May 30, 2024 (12.00 midnight).

Registrar

Twelvestudentsandtwoteacherswerekilledafteraboatcapsized inHarni lakeonJanuary
18duringaschoolpicnic. File

EXPRESSNEWSSERVICE
RAJKOT,APRIL25

MORE THAN a week after the
deathofaDalitman,Hamiralias
Gopal Rathod, in Rajkot due to
allegedpolice torture,his friend
onWednesdayalso succumbed
to injuries allegedly inflicted by
the police when they were in
custodyatMalaviyanagarpolice
stationonApril 14.

The deceased, Raju alias
RajeshSolanki(40),aresidentof
Khodiyarnagar in Rajkot city,
was picked up by a team from
theMalaviyanagarpolicestation
late in thenightof April 14after
a quarrel with his neighbours.
Rathodwas also detained after
hetriedtointerveneinthequar-
relandtriedtobrokerpeacebe-
tween Solanki and the latter’s
neighbour.

With Rathod’s family alleg-
ing that he had died due to po-
lice torture, Assistant Sub-
Inspector Ashwin Kangad,
attached toMalaviyanagar po-
lice station, was arrested
Monday.

Solanki's family alleged that
police tortured him before re-
leasing him on bail. “My father

wastakentoMalaviyanagarpo-
lice stationandbeatenseverely,
especially in the thigh,” said
Jayesh, son of Solanki, who be-
longed to the Khat community
under Other Backward Classes
(OBC).

“Hewasdetainedinconnec-
tionwithan incidentof April 14
andwasreleasedonbailthenext
day. His health deteriorated
threedaysago.So,hewashospi-
talised and died today
(Wednesday),” Assistant

CommissionerofPoliceRadhika
Bharai toldmediapersons.

Bharai added that a team
from the forensicmedicine de-
partment of the government-
run Rajkot Civil Hospital would
conduct a postmortem exami-
nationonSolanki’sbody.

With his family members
and a group of Dalits staging a
protest, demanding that the
probe into the case be trans-
ferred to an IPS officer, the ACP
said:“Wewill listentothegriev-

ancesof the familyand takeap-
propriateaction.”

According to an FIR regis-
tered at Malaviyanagar police
station, when a neighbour
brought Rathodhome from the
Malaviyanagar police station
around1amonApril15,hewas
insemi-consciouscondition.The
family rushed him to a private
hospitalafterhedidnotwakeup
in themorning. He died on the
morningofApril16whileunder-
going treatment.

Days after death of Dalit man, his friend
also dies due to ‘police torture’ in Rajkot

Rajkot: Gujarat Khedut
Association, an organisation
working for thewelfare of farm-
ers,hasdemandedthattheUnion
governmentframeapolicytopre-
vent suicides by farmers.
Addressing mediapersons,
BharatsinhZalaoftheassociation

saidthatscoresoffarmersaredy-
ingbysuicideeveryyearduetofi-
nancialhardshipsandinadequate
supportfromstateandUniongov-
ernments.Hedemandedthatthe
Uniongovernmentcomeupwith
apolicy to ensurewelfare of the
agrariancommunity. ENS

POLICYDEMANDTOPREVENT FARMERSUICIDES

FamilymembersofRajesh
Solanki (above)andDalit
communitymembers
oustideRajkotcivilhospital
onWednesday.Express

EXPRESSNEWSSERVICE
RAJKOT,APRIL25

THECRIMEBranchof Rajkot city ar-
restedtwomenandrecovered47cars
worth Rs 3.51 crore from them
Thursday.Theduowereallegedlytry-
ing to sell the cars taken on rent to
thirdpartieswithouttheknowledge
of theowners,thepolicesaid.

Rajkot residentKanji aliasAkash
aliasAkkiKotadiya(27)andJamnagar
resident Bilalsha Shahmadar (32)
werearrestedbyateamledbyRajkot
CrimeBranchsub-inspectorMJHun.

ParthrajsinhGohil, deputy com-
missionerofpolice(crime),tolddur-
ing a press conference that the duo
hadtakenthesecarsonrent forself-
drivingpurposes.However,insteadof
returning to their owners, the duo
sold some of the carswithout the
knowledgeof theirowners.

“They had already sold someof
the cars to third parties in Gujarat
without the knowledge of rightful
ownersof thosecarsandwereinthe
processof sellingothers,”saidCrime
BranchinspectorMehulGondaliya.

PolicesaidKotadiyahimselfused
togivehiscaronrent,addingthathe
usedtoseekcarsonrentinthename
ofShahmadarandpayduerentfora
fewtripstowinthetrustoftheown-
ers. However, after a certain point,
Shahmadarwouldnotreturnthecar
andtheduowouldsellittosomeone
else. FIRs under IPC sections 406
(criminalbreachoftrust),420(cheat-
inganddishonestlyinducingdelivery
ofproperty)and114(abetterpresent
when offence is committed)were
registered at four police stations—
Rajkot Taluka, 'B' Division,
GandhigramandBhaktinagar. “We
haverecoveredalmostallthecarsthe
accusedhadobtainedthroughcheat-
ing and had not returned to their
owners.Effortsareontorecoverafew
morevehicles,”Gondaliyaadded.

Racket selling cars
taken on rent
busted, 2 arrested

47CARSWORTH
RS3CRRECOVERED

Ahmedabad
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. 
This is not an announcement for the offer document.  All capitalized terms used herein and not dened herein shall have the meaning assigned to them in the 

letter of offer dated March 19, 2024 (the "Letter of Offer" or "LOF") led with the BSE Limited (“BSE”), the Metropolitan Stock Exchange of India Limited (“MSEI”) 
and the Securities and Exchange Board of India ("SEBI").

MISHTANN FOODS LIMITED 
Corporate Identication Number: L15400GJ1981PLC004170

Our Company was incorporated under the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveli under the name 'HICS Cements Private 
Limited' and a certicate of incorporation dated February 27, 1981. Pursuant to a resolution passed by our Shareholders in the Annual General Meeting held on September 
25, 1994, our Company was converted from a private limited company into a public limited, consequent to which the name of our Company was changed from 'HICS 
Cements Private Limited' to 'HICS Cements Limited' and a fresh certicate of incorporation dated October 21, 1994, was issued by the Registrar of Companies, Gujarat, 
Dadra and Nagar Haveli. Subsequently, pursuant to a special resolution passed by the Shareholders of our Company by way of voting through Postal Ballot for which results 
were declared on February 13, 2015, the name of our Company was changed from 'HICS Cements Limited' to 'Mishtann Foods Limited' and a fresh certicate of 
incorporation dated February 19, 2015, was issued by the Registrar of Companies, Gujarat at Ahmedabad. At the time of incorporation, our registered ofce was located at 
Shah Commercial Centre, Station Road, Bhuj – 370 001, Gujarat, India. Subsequently, pursuant to a resolution passed by the Shareholders in the AGM held on September 
30, 2015, the Registered Ofce of our Company was shifted to C-808, Ganesh Meridian, Opp. High Court of Gujarat, S. G. Highway, Ahmedabad- 380 060, Gujarat, India 
with effect from September 30, 2015. Subsequently, pursuant to a resolution passed in the meeting of the Board of Directors of the Company held on July 27, 2023, the 
Registered Ofce of our Company was shifted to B-905, Empire Business Hub, Opp Shakti Farm, Science City Road, Sola, Ahmedabad- 380 060, Gujarat, India with effect 
from July 28, 2023. The Scrip code is 539594 and ISIN is INE094S01041 and MSEI symbol is MISHTANN. The Corporate Identication Number of our Company is 
L15400GJ1981PLC004170.

FOR MISHTANN FOODS LIMITED
Sd/-

Ms. Shivnagi Shah 
Company Secretary and Compliance Ofcer

Date: April 25, 2024
Place: Ahmedabad

Registered Ofce: B-905, Empire Business Hub, Opp. Shakti Farm, Science City Road, Sola, Ahmedabad, Gujarat 380060, India
Contact Person: Ms. Shivnagi Shah, Company Secretary and Compliance Ofcer l Tel: 079-4002-3116; l Email-ID: cs@mishtann.com; l Website: www.mishtann.com

PROMOTERS: MR. HITESHKUMAR G. PATEL

ISSUE OF 3,32,12,903 EQUITY SHARES OF FACE VALUE `1 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF `15 PER EQUITY 
SHARE (INCLUDING A SHARE PREMIUM OF `14 PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING TO `49,81,93,545 ON A RIGHTS BASIS TO THE 
EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARE(S) FOR EVERY 31 FULLY PAID-UP EQUITY SHARE(S) HELD BY 
THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MARCH 20, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 
FIFTEEN TIMES OF THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 228 
TERMS OF THE ISSUE OF THIS LETTER OF OFFER. 

AMOUNT PAYBLE PER RIGHT EQUITY* FACE VALUE (`) PREMIUM (`) TOTAL

On Application

Total

*For further details on Payment Schedule, see “Terms of the Issue” on page 228

1

1

14

14

15

15

BASIS OF ALLOTMENT

Out of the total 24,896 Applications for 6,03,33,320 Rights Equity Shares, 1,312 Applications for 15,22,887 Rights Equity Shares were rejected due to technical reasons as 
disclosed in the Letter of Offer. The total number of valid Applications received were 23,584 for 5,88,10,433 Rights Equity Shares, which was 177.07% of the number of 
Rights Equity Shares allotted under the issue. In accordance with the Letter of Offer and the Basis of Allotment nalized on Tuesday, April 23, 2024 in consultation with BSE 
Limited (“BSE”), the Designated Stock Exchange and the Registrar to the Issue, the Company has, on April 23, 2024, approved the allotment of 3,32,12,903 Fully paid-up 
Rights Equity Shares to the successful Applicants. In the Issue, no Rights Equity Shares have been kept in abeyance. All valid Applications after technical rejections have 
been considered for Allotment.

1.    The breakup of valid applications received (after technical rejections) is given below:

The Board of Directors of Mishtann Foods Limited wishes to thank all its Equity Shareholders and investors for the response to the Company's Rights Issue of Equity Shares, 
which opened for subscription on Tuesday, April 02, 2024 and closed on Thursday, April 18, 2024 and the last date for on-market renunciation of Rights Entitlements was 
Friday, April 12, 2024.

Applicants

Category

No. of valid 
applications 

received

No. of Rights Equity 
Shares accepted and 

allotted against Entitlements

No. of Rights Equity Shares 
accepted and allotted against 

Additional Rights Equity Shares applied

Total Rights Equity 
Shares accepted 

and alloted

Eligible Shareholders

Renouncees

Total

Eligible Equity Shareholders

Renounces

Total

23,413

171

23,584

24,725

171

24,896

88,91,31,585.00

1,58,68,215.00

90,49,99,800.00

48,73,27,545.00

1,08,66,000.00

49,81,93,545.00

5,92,75,439

10,57,881

6,03,33,320

3,24,88,503

7,24,400

93,94,050

99.31%

0.69%

100.00%

98.25%

1.75%

100.00%

97.82%

2.18%

100.00%

48,91,535

7,24,400

56,15,935

5,28,61,017

3,33,481

5,31,94,498

5,77,52,552

10,57,881

5,88,10,433

2.    Information regarding total Applications received:

Application Received Rights Equity shares applied for Rights Equity Shares alloted

Number Value (`) Value (`)Number Number% % %

Intimations for Allotment/refund/rejection cases: The dispatch of Allotment Advice cum Refund Intimation to the Investors, as applicable, will be completed on or about 
April 26, 2024. The instructions for unblocking of funds in case of ASBA Applications were Issued to SCSBs on April 24, 2024. The listing applications were led with BSE 
and MSEI on April 24, 2024. The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment in dematerialized form will be 
completed on or about, April 26, 2024. For further details, see “Terms of the Issue” on page 228 of the Letter of Offer. Pursuant to the listing and trading approvals granted by 
BSE and MSEI, the Rights Equity Shares allotted in the issue are expected to commence trading on BSE and MSEI on or about Tuesday, April 30, 2024. Further, in accordance 
with SEBI circular bearing reference-SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of Rights Entitlements will be sent to NSDL 
and CDSL on or about April 26, 2024.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not in any way be 
deemed or construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the 
letter of offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF SEBI: The Draft Letter of Offer had not been led with SEBI in terms of SEBI ICDR Regulations as the size of the issue is less than Rs. 50 Crores. As 
required, a copy of the Letter of Offer has been submitted to SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in “Other Regulatory and 
Statutory Disclosures” on page 220 of the Letter of Offer.

KFIN TECHNOLOGIES LIMITED MS. Shivangi Shah 

MISHTANN FOODS LIMITED 

COMPANY SECATARY AND COMPLIANCE OFFICERREGISTRAR TO THE ISSUE

Selenium Tower-B, Plot No. 31-32, Gachibowli, Financial District, 
Nanakramguda, Serilingampally, Hyderabad, Telangana – 500 032.
Tel: +91-40-6716-2222;  | Fax No.: +91-40-2343-1551
Email: mishtann.rights@kntech.com  |  Website: https://rights.kntech.com
Investors Grievance E-mail: einward.ris@kntech.com
Contact Person: M Murali Krishna | SEBI Registration Number: INR000000221

B/905, Empire Business Hub, Opp. Shakti Farm, 
Science City Road, Sola, Ahmedabad, Gujarat 380060, India 

Telephone: 079-4002-3116 
Email:  cs@mishtann.com 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS 
OF THE COMPANY. 

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Ofcer for any pre-issue/post-issue related matters. All grievances relating to the 
ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Equity Shares 
applied for, amount blocked ASBA Account number and the Designated Branch of the SCSB where the CAF or the plain paper application, as the case may be, was submitted 
by the ASBA.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity 
Share jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or soid in the United States absent registration 
und US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Disclaimer: Our Company has led a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of Offer is available on the website of 
SEBI at www.sebi.gov.in, website of the Stock Exchange where the Equity Shares are listed on BSE at www.bseindia.com and the Metropolitan Stock Exchange of India 
Limited at www.msei.in. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the 
section “Risk Factors” beginning on page 23 of the Letter of Offer.

garima Advt.

Š¼ÂhÂ@¼¼C
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@¼Ì¾L¬¼¬¼ ù¼Ì‡KÌ û¼¼[¼™
2024‡¼¼ @¼Zt¼û¼¼Z Š¼È�¼ x¼ü¼Ìÿ¼¼
[¼¼Ìx¼¼ ½w¼û¼¼½¬¼KS¼¼º¼¼ û¼¼hÌ —½Š¼ü¼¼
7,599 K�¼Ìm‡¼¼Ì ¬¼ZK½ÿ¼t¼
[¼¼ÌQQ¼¼Ì ‡¼ö¼Ì ‡¼¼Í†¼¼¡ü¼¼ Š¼\Â S¼Æ—
¡¼¼�Ì £¼Ì�‡¼¼Ì ú¼¼¡¼û¼¼Z 6 hK¼‡¼¼Ì
E\¼º¼¼Ì Ì̂¡¼¼ û¼ºü¼¼Ì °t¼¼Ì.
ù¼Â@¼Ì¬¼C Q¼¼t¼Ì KZŠ¼‡¼Â‡¼¼ £¼Ì�‡¼¼Ì
ú¼¼¡¼ 5.98 hK¼‡¼¼ ¡¼†¼¼�¼ ¬¼¼x¼Ì
—½Š¼ü¼¼ 1,127.35 Š¼� ù¼Z†¼
�¶¼¼Ì °t¼¼Ì. ½y¡¼¬¼ y�½û¼ü¼¼‡¼
KZŠ¼‡¼Â‡¼¼ £¼Ì�‡¼¼Ì ú¼¼¡¼ 6.57 hK¼
¡¼†¼Â‡¼Ì —½Š¼ü¼¼ 1,133.65‡¼¼

¬t¼�Ì Š¼°¼Í[ü¼¼Ì °t¼¼Ì. ù¼Â@¼Ì¬¼C
¬¼Ì‡¬¼ÌL¬¼ @¼‡¼Ì @¼Ì‡¼@¼Ì¬¼C
½‡¼÷hÂ‡¼¼ KZŠ¼‡¼Â@¼¼Ìû¼¼Z @¼Ì¾L¬¼¬¼
ù¼Ì‡K‡¼¼Ì £¼Ì� ¬¼¼Ðx¼Â @¼¼S¼º¼ °t¼¼Ì.
KZŠ¼‡¼Â‡¼ÆZ ù¼^� û¼Èÿü¼ —½Š¼ü¼¼
19,695.96 K�¼Ìm ¡¼†¼Â‡¼Ì —
½Š¼ü¼¼ 3,48,014.45 K�¼Ìm
�¶¼ÆZ °t¼ÆZ. @¼Ì¾L¬¼¬¼ ù¼Ì‡K ù¼^�
û¼Èÿü¼‡¼Â �Ât¼Ì yÌ£¼û¼¼Z [¼¼Ìx¼¼ Oû¼‡¼Â
¬¼¼Ðx¼Â û¼¼ÌhÂ ù¼Ì‡K \Ì. ù¼^�
û¼Èÿü¼‡¼Â �Ât¼Ì @¼Ì[¼mÂ@¼Ìö¬¼Â ù¼Ì‡K
¬¼¼Ðx¼Â û¼¼ÌQ¼�Ì @¼¼¡¼Ì \Ì, t¼Ì Š¼\Â
@¼¼C¬¼Â@¼¼C¬¼Â@¼¼C ù¼Ì‡K @¼‡¼Ì
¬hÌh ù¼Ì‡K @¼¼Ìö C¾‡mü¼¼‡¼¼Ì
¬¼û¼¼¡¼Ì£¼ x¼¼ü¼ \Ì. ¬h¼ÌL¬¼ù¼ÌL¬¼‡¼¼

hÌK½‡¼Kÿ¼ @¼‡¼Ì mÌ½�¡¼Ì½h¡¬¼‡¼¼
½¡¼£ÿ¼Ì©¼K @¼¡¼†¼Èt¼ ù¼¼S¼K�Ì
]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ, @¼Ì¾L¬¼¬¼ ù¼Ì‡KÌ
K¼ÌhK û¼½°‡„¼ ù¼Ì‡K‡¼Ì Š¼¼\º¼
û¼ÈKÂ‡¼Ì yÌ£¼û¼¼Z [¼¼Ìx¼¼ Oû¼‡¼Â ¬¼¼Ðx¼Â
û¼¼ÌhÂ ù¼Ì‡K ù¼‡¼Â S¼C \Ì.
¡¼¼Ìÿü¼Èû¼‡¼Â �Ât¼Ì ù¼Â@¼Ì¬¼C Q¼¼t¼Ì
11.60 ÿ¼¼Q¼ £¼Ì�¼Ì‡¼¼ K¼û¼K¼]
x¼ü¼¼ °t¼¼. ̀ ü¼¼�Ì @¼Ì‡¼@¼Ì¬¼C Q¼¼t¼Ì
461.36 ÿ¼¼Q¼ £¼Ì�¼Ì‡¼¼Ì
K¼û¼K¼] Ì̂¡¼¼ û¼ºü¼¼ °t¼¼Z.
C¾L¡¼hÂ ù¼^�û¼¼Z 30 £¼Ì�¼Ì‡¼¼Ì
ù¼Â@¼Ì¬¼C ¬¼Ì‡¬¼ÌL¬¼ 486.50
Š¼¼ÌC‡h¬¼ @¼x¼¡¼¼ 0.66 hK¼‡¼¼
¡¼†¼¼�¼ ¬¼¼x¼Ì 74,339.44 Š¼�

ù¼Z†¼ �¶¼¼Ì °t¼¼Ì. ̀ ü¼¼�Ì @¼Ì‡¼@¼Ì¬¼C
½‡¼÷hÂ 167.95 Š¼¼ÌC‡h¬¼
@¼x¼¡¼¼ 0.75 hK¼ ¡¼†¼Â‡¼Ì
22,570.35 Š¼� ù¼Z†¼ �°Â
°t¼Â. @¼Ì¾L¬¼¬¼ ù¼Ì‡KÌ ù¼Æ†¼¡¼¼�Ì
2024‡¼¼ û¼¼[¼™ ½w¼û¼¼½¬¼KS¼¼º¼¼
y�½û¼ü¼¼‡¼ —½Š¼ü¼¼ 7,599
K�¼Ìm‡¼¼Ì ¬¼ZK½ÿ¼t¼ [¼¼ÌQQ¼¼Ì ‡¼ö¼Ì
‡¼¼Í†¼¼¡ü¼¼Ì °t¼¼Ì. 

Š¼�Zt¼Æ ‡¼¡¼¼ ‡¼¼r¼¼ZKÂü¼ ¡¼©¼™û¼¼Z
x¼¼Š¼r¼ ¡¼Ê½~ @¼ZS¼Ì ½[¼Zt¼¼ ¡ü¼Lt¼ K�Â
°t¼Â. ¬¡¼t¼Zw¼ †¼¼Ì�r¼Ì ̂ ‡ü¼Æ@¼¼�Âx¼Â
û¼¼[¼™ ½w¼û¼¼½¬¼KS¼¼º¼¼û¼¼Z KZŠ¼‡¼Â@¼Ì
—½Š¼ü¼¼ 7,130 K�¼Ìm‡¼¼Ì [¼¼ÌQQ¼¼Ì
‡¼ö¼Ì ‡¼¼Í†¼¼¡ü¼¼Ì °t¼¼Ì. 

@¼Ì¾L¬¼¬¼ ù¼ÍK‡¼¼Ì £¼Ì� Š¼½�r¼¼û¼‡¼Â 
^°Ì�¼t¼ x¼ü¼¼ Š¼\Â 6% E\ºü¼¼Ì

‡¼Ì¬ÿ¼Ì B½mü¼¼‡¼¼ £¼Ì�‡¼¼Ì ú¼¼¡¼ t¼Ì‡¼Â 
Kû¼¼r¼Â Š¼\Â ù¼Ì hK¼x¼Â ¡¼†¼Æ ¡¼†ü¼¼Ì
Š¼ÂhÂ@¼¼C
‡¼¡¼Â ½yÿ°Â, t¼¼.25

‡¼Ì¬ÿ¼Ì C¾‡mü¼¼@¼Ì 31 û¼¼[¼™,
2024@¼Ì Š¼È�¼ x¼ü¼Ìÿ¼¼ [¼¼Ìx¼¼
½w¼û¼¼½¬¼KS¼¼º¼¼û¼¼Z [¼¼ÌQQ¼¼
‡¼ö¼û¼¼Z 27 hK¼‡¼¼ ¡¼†¼¼�¼Ì
‡¼¼Í†¼¼¡ü¼¼ Š¼\Â KZŠ¼‡¼Â‡¼¼ £¼Ì�‡¼¼
ú¼¼¡¼û¼¼Z ù¼Ì hK¼ K�t¼¼ ¡¼†¼Æ‡¼¼Ì
E\¼º¼¼Ì Ì̂¡¼¼ û¼ºü¼¼Ì °t¼¼Ì.
ù¼Â@¼Ì¬¼C Q¼¼t¼Ì KZŠ¼‡¼Â‡¼¼ £¼Ì�‡¼¼Ì
ú¼¼¡¼ 2.39 hK¼‡¼¼ ¡¼†¼¼�¼ ¬¼¼x¼Ì
—½Š¼ü¼¼ 2,562.70 Š¼� ù¼Z†¼
�¶¼¼Ì °t¼¼Ì. `ü¼¼�Ì ½y¡¼¬¼

y�½û¼ü¼¼‡¼ KZŠ¼‡¼Â‡¼¼ £¼Ì�‡¼¼Ì ú¼¼¡¼
2.92 hK¼‡¼¼ ¡¼†¼¼�¼ ¬¼¼x¼Ì —
½Š¼ü¼¼ 2,576.20‡¼Â
¬¼Š¼¼hÂ@¼Ì Š¼°¼Í[ü¼¼Ì °t¼¼Ì.
@¼Ì‡¼@¼Ì¬¼C Q¼¼t¼Ì ‡¼Ì¬ÿ¼Ì C¾‡mü¼¼‡¼¼
£¼Ì�‡¼¼Ì ú¼¼¡¼ 2.47 hK¼‡¼Â t¼Ì_
¬¼¼x¼Ì —½Š¼ü¼¼ 2,562 Š¼� ù¼Z†¼
�¶¼¼Ì °t¼¼Ì. KZŠ¼‡¼Â‡¼ÆZ ù¼^� û¼Èÿü¼ —
½Š¼ü¼¼ 5,765.67 K�¼Ìm ¡¼†¼Â‡¼Ì
—½Š¼ü¼¼ 2,47,084.56 K�¼Ìm
�¶¼ÆZ °t¼ÆZ. ¡¼¼Ìÿü¼Èû¼‡¼Â �Ât¼Ì
ù¼Â@¼Ì¬¼C Q¼¼t¼Ì 1.47 ÿ¼¼Q¼
£¼Ì�¼Ì‡¼¼ K¼û¼K¼] x¼ü¼¼ °t¼¼.

`ü¼¼�Ì @¼Ì‡¼@¼Ì¬¼C Q¼¼t¼Ì 32.41
ÿ¼¼Q¼ K�t¼¼ ¡¼†¼Æ £¼Ì�¼Ì‡¼¼ K¼û¼K¼]

Ì̂¡¼¼ û¼ºü¼¼ °t¼¼Z. t¼û¼¼û¼
Š¼œ¼ÌmLh¬¼ Š¼¼Ìh™ö¼Ì½ÿ¼ü¼¼Ìû¼¼Z û¼]ù¼Èt¼
¡¼Ê½~ ¬¼¼x¼Ì @¼Ìö@¼Ìû¼¬¼Â_ P¼Ìw¼‡¼Â
@¼S¼œr¼Â KZŠ¼‡¼Â ‡¼Ì¬ÿ¼Ì C¾‡mü¼¼@¼Ì
31 û¼¼[¼™, 2024@¼Ì Š¼È�¼
x¼ü¼Ìÿ¼¼ [¼¼Ìx¼¼ ½w¼û¼¼½¬¼KS¼¼º¼¼
û¼¼hÌ 27 hK¼ ¡¼†¼¼�¼ ¬¼¼x¼Ì —½Š¼ü¼¼
934 K�¼Ìm‡¼¼Ì [¼¼ÌQQ¼¼Ì ‡¼ö¼Ì
‡¼¼Í†¼¼¡ü¼¼Ì °t¼¼Ì. KZŠ¼‡¼Â@¼Ì ¡¼©¼™
2022-23‡¼¼ ^‡ü¼Æ@¼¼�Âx¼Â
û¼¼[¼™‡¼¼ ½w¼û¼¼½¬¼KS¼¼º¼¼û¼¼Z —

½Š¼ü¼¼ 737 K�¼Ìm‡¼¼Ì [¼¼ÌQQ¼¼Ì ‡¼ö¼Ì
‡¼¼Í†¼¼¡ü¼¼Ì °t¼¼Ì. ¬¼û¼ÂP¼¼ °Ìkº¼‡¼¼
¬¼û¼ü¼S¼¼º¼¼û¼¼Z K¼û¼S¼Â�Âx¼Â
û¼Ìº¼¡¼ÿ¼ @¼¼¡¼K @¼S¼¼E‡¼¼ ¡¼©¼™‡¼¼
¬¼û¼¼‡¼ ¬¼û¼ü¼S¼¼º¼¼‡¼Â —½Š¼ü¼¼
4,830 K�¼Ìmx¼Â ¡¼†¼Â‡¼Ì —½Š¼ü¼¼
5,267 K�¼ÌmÌ �°Â °t¼Â. ‡¼Ì¬ÿ¼Ì
C¾‡mü¼¼‡¼¼ [¼Ì�û¼Ì‡¼ @¼‡¼Ì û¼Ì‡¼Ì¿]S¼
½m�ÌLh� ¬¼Æ�Ì£¼ ‡¼¼�¼ü¼r¼@¼Ì
]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ, Q¼¼ƒ¼ öÆS¼¼¡¼¼Ì @¼‡¼Ì
K¼Ìû¼¼Ì½mhÂ‡¼¼ ¡¼†¼t¼¼ ú¼¼¡¼ ]Ì¡¼¼
Š¼mK¼�¼Ì °¼Ì¡¼¼ \t¼¼Z @¼û¼Ì ù¼Ì
@¼¼ZKm¼‡¼Â ¡¼Ê½~ °¼Z¬¼ÿ¼ K�Â \Ì.

Š¼ÂhÂ@¼¼C
‡¼¡¼Â ½yÿ°Â, t¼¼.25

½�d¡¼™ ù¼Ì‡K @¼¼Ìö C¾‡mü¼¼@¼Ì
K¼ÌhK û¼½°‡„¼ ù¼Ì‡K Š¼�
@¼¼Ì‡¼ÿ¼¼C‡¼ t¼x¼¼ û¼¼Ìù¼¼Cÿ¼
ù¼Ì¾‡KZS¼ [¼Ì‡¼ÿ¼ û¼¼�öt¼Ì ‡¼¡¼¼
S¼œ¼°K¼Ì‡¼Ì @¼¼Ì‡¼ù¼¼Ìm™ K�¡¼¼ @¼‡¼Ì
‡¼¡¼¼ OÌ½mh K¼m™Ø¬¼ C¬ü¼È K�¡¼¼ Š¼�
t¼¼tK¼½ÿ¼t¼ †¼¼Ì�r¼Ì Š¼œ½t¼ù¼Z†¼ û¼ÈLü¼¼
Š¼\Â S¼Æ—¡¼¼�Ì ù¼Ì‡K‡¼¼ £¼Ì�‡¼¼
ú¼¼¡¼û¼¼Z @¼¼£¼�Ì 12 hK¼‡¼¼Ì
Km¼K¼Ì Ì̂¡¼¼ û¼ºü¼¼Ì °t¼¼Ì.
ù¼Â@¼Ì¬¼C Q¼¼t¼Ì ù¼ÍK‡¼¼ £¼Ì�‡¼¼Ì

ú¼¼¡¼ 10.85 hK¼‡¼¼ Km¼K¼
¬¼¼x¼Ì —½Š¼ü¼¼ 1,643 Š¼� ù¼Z†¼
�¶¼¼Ì °t¼¼Ì. ½y¡¼¬¼ y�½û¼ü¼¼‡¼
ù¼Ì‡K‡¼¼ £¼Ì�‡¼¼Ì ú¼¼¡¼ 12.12
hK¼‡¼¼ Km¼K¼ ¬¼¼x¼Ì @¼ÌK ¡¼©¼™‡¼Ì
t¼½º¼ü¼Ì —½Š¼ü¼¼ 1,620‡¼¼ ¬t¼�Ì
Š¼°¼Í[ü¼¼Ì °t¼¼Ì. @¼Ì‡¼@¼Ì¬¼C Q¼¼t¼Ì
½y¡¼¬¼ y�½û¼ü¼¼‡¼ KZŠ¼‡¼Â‡¼¼ £¼Ì�‡¼¼Ì
ú¼¼¡¼ 10.73 hK¼ T¼hÂ‡¼Ì —½Š¼ü¼¼
1,645 Š¼� ù¼Z†¼ �¶¼¼Ì °t¼¼Ì. ̂ Ì
KÌ, ½y¡¼¬¼ y�½û¼ü¼¼‡¼ K¼ÌhK
û¼½°‡„¼ ù¼Ì‡K‡¼¼ £¼Ì�‡¼¼Ì ú¼¼¡¼ 13
hK¼‡¼¼ ‡¼¼Í†¼Š¼¼w¼ T¼h¼m¼ ¬¼¼x¼Ì —

½Š¼ü¼¼ 1,602‡¼Â ¬¼Š¼¼hÂ@¼Ì
Š¼°¼Í[ü¼¼Ì °t¼¼Ì, ]Ì @¼ÌK ¡¼©¼™‡¼Â
‡¼Â[¼Â ¬¼Š¼¼hÂ \Ì. KZŠ¼‡¼Â‡¼ÆZ ù¼^�
û¼Èÿü¼ —½Š¼ü¼¼ 39,768.36
K�¼Ìm T¼hÂ‡¼Ì —½Š¼ü¼¼
3,26,615.40 K�¼Ìm �¶¼ÆZ
°t¼ÆZ. ù¼Â@¼Ì¬¼C ¬¼Ì‡¬¼ÌL¬¼ @¼‡¼Ì
@¼Ì‡¼@¼Ì¬¼C ½‡¼÷hÂ ù¼Z‡¼Ì C‡mÌL¬¼
K¼ÌhK û¼½°‡„¼ ù¼Ì‡K‡¼¼ £¼Ì�û¼¼Z
¬¼¼Ðx¼Â ¡¼†¼Æ T¼h¼m¼Ì Ì̂¡¼¼ û¼ºü¼¼Ì
°t¼¼Ì. ¡¼¼Ìÿü¼Èû¼‡¼Â �Ât¼Ì ̂ ÌC@¼Ì t¼¼Ì
ù¼Â@¼Ì¬¼C Q¼¼t¼Ì 25.45 ÿ¼¼Q¼
£¼Ì�¼Ì @¼‡¼Ì @¼Ì‡¼@¼Ì¬¼C Q¼¼t¼Ì

661.79 ÿ¼¼Q¼ £¼Ì�¼Ì‡¼¼Ì
K¼û¼K¼] x¼¼ü¼ °t¼¼Z. ù¼^�
û¼Èÿü¼‡¼Â �Ât¼Ì @¼Ì¾L¬¼¬¼ ù¼Ì‡K K¼ÌhK
û¼½°‡„¼ ù¼Ì‡K‡¼Ì Š¼¼\º¼ û¼ÈKÂ‡¼Ì
[¼¼Ìx¼¼ Oû¼‡¼Â ¬¼¼Ðx¼Â û¼Èÿü¼¡¼¼‡¼
KZŠ¼‡¼Â ù¼‡¼Â S¼C \Ì. @¼Ì¾L¬¼¬¼
ù¼Ì‡K Q¼¼t¼Ì KZŠ¼‡¼Â‡¼ÆZ ù¼^� û¼Èÿü¼È —
½Š¼ü¼¼ 3,48,014.45 K�¼Ìm
�¶¼ÆZ °t¼ÆZ. @¼Ì[¼mÂ@¼Ìö¬¼Â ù¼Ì‡K,
@¼¼C¬¼Â@¼¼C¬¼Â@¼¼C ù¼Ì‡K, @¼‡¼Ì
¬hÌh ù¼Ì‡K @¼¼Ìö C¾‡mü¼¼ @¼¼ w¼r¼
ù¼Ì‡K¼Ì Š¼\Â @¼Ì¾L¬¼¬¼ ù¼Ì‡K [¼¼Ìx¼¼
Oû¼Ì Š¼°¼Í[¼Â S¼C \Ì.

KÌ@¼Ìû¼ù¼Âû¼¼Z ù¼¼� hK¼‡¼¼Ì Km¼K¼Ì : 
@¼Ìû¼-KÌŠ¼ 39,768 K�¼Ìm T¼hØü¼ÆZ Š¼ÂhÂ@¼¼A

‡¼¡¼Â ½yÿ°Â, t¼¼. 25
A‡m¬¼A‡m ù¼ÍKÌ S¼Æ—¡¼¼�Ì 15

hK¼‡¼¼ ¡¼†¼¼�Ì û¼¼[¼™-24û¼¼Z Š¼È�¼
x¼ü¼Ìÿ¼¼ L¡¼¼h™�û¼¼Z —½Š¼ü¼¼
2,349 K�¼Ìm‡¼¼Ì K¼Ì‡¬¼¼Ì½ÿ¼mÌhÌm

[¼¼ÌQQ¼¼Ì ‡¼ö¼Ì ‡¼¼Í†¼¼¡ü¼¼Ì \Ì, KÌû¼ KÌ
¡ü¼¼] @¼¼¡¼Kû¼¼Z ¡¼†¼¼�¼Ì x¼ü¼¼Ì
°t¼¼Ì. ½†¼�¼r¼ ù¼ÍKÌ @¼S¼¼E‡¼¼
¡¼©¼™‡¼¼ @¼¼ ¬¼û¼ü¼S¼¼º¼¼û¼¼Z —½Š¼ü¼¼
2,043 K�¼Ìm‡¼¼Ì ‡¼ö¼Ì ‡¼¼Í†¼¼¡ü¼¼Ì
°t¼¼Ì. ¬¼û¼ÂP¼¼ °Ìkº¼‡¼¼ L¡¼¼h™�û¼¼Z

KÆÿ¼ @¼¼¡¼K ¡¼†¼Â —½Š¼ü¼¼
14,707 K�¼Ìm x¼A °t¼Â, ]Ì
S¼t¼ ¡¼©¼™‡¼¼ @¼¼ ¬¼û¼ü¼S¼¼º¼¼û¼¼Z —
½Š¼ü¼¼ 12,174 K�¼Ìm °t¼Â, t¼Ìû¼
ù¼ÍKÌ ½‡¼ü¼û¼‡¼K¼�Â ö¼A½ÿ¼ZS¼û¼¼Z
]r¼¼¡ü¼ÆZ \Ì. L¡¼¼h™� y�½û¼ü¼¼‡¼

ù¼ÍKÌ —½Š¼ü¼¼ 12,199 K�¼Ìm‡¼Â
¡ü¼¼] @¼¼¡¼K‡¼Â Kû¼¼r¼Â K�Â
°t¼Â.

]Ì S¼t¼ ¡¼©¼™‡¼¼ @¼¼
¬¼û¼ü¼S¼¼º¼¼û¼¼Z —½Š¼ü¼¼
10,020 K�¼Ìm °t¼Â. 

A‡m¬¼A‡m ù¼Ì‡K‡¼¼Ì ‡¼ö¼Ì 15 hK¼ 
¡¼†¼Â —½Š¼ü¼¼ 2,349 K�¼Ìm x¼ü¼¼Ì
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