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9th February, 2021

BSE Limited, National Stock Exchange,
25th Floor, Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,
Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Unaudited Financial Results and Limited Review Report for the quarter ended 31st
December, 2020 Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results for the quarter ended 31st
December, 2020 taken on record by the Board of Directors of the Company at their meeting held on Sth
February, 2021.

We also enclose herewith Auditors’ Limited Review Report for the quarter ended on 31st December, 2020.

Please find the same in order and kindly acknowledge the receipt.
Thanking you,

Yours faithfully,

For Johnson Controls-Hitachi Air Conditioning India Limited

15)

Parag Dave \%p,‘“ <
Company Secretary \\\'\..__i”“ 4
eCSIN: EA012626A000079275

Johnson Controls-Hitachi Air Conditioning India Limited Registered Office

Head Office & Works 9th Floor, Abhijeet — I, Mithakhali Six Roads,

Hitachi Complex, Karannagar, Kadi, Dist. Mehsana — 382 715, Gujarat, India Ahmedabad — 380 006, Gujarat, India. www.hitachiaircon.in
Phone: +91-2764-277571/72/73, E-mail: hitachi@jci-hitachi.com CIN No. L29300GJ1984PLC007470,

Dial-a-Care: +9179141-4848 / +91-756788-4848 Regd. Office Phone: +91-79-26402024
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARIER AND NINE MONTHS ENDED DECEMBER 31, 2020

T in milion
LT Pardcolars Tmanths ended | Ll ended | Year b date Yaor o date Year anded
No, | 311272020 30/00/2020 annanoe fguras for ures for 3032020
current parfod pariod
anded ]
3171272020 122019
| (Unaudied) | fUna Unn )| (Unsvdited) | {Unevdiied) | AuaRE ]
1 |Incama from Operations
(a)|Ravenua trom operations 4,875.3 3,100.8 4,359.6 10,671.9 17,644,6 21.973.7
() |Utner Incame 16.2 16,6 16,9 427 .2 81,5
5 Lo;l.l Income from operations {a to b) 4,801.5 3,117.4 4,3765 10,714.6 17,7138 22,055,.2
nyes
ta)|Cast of 2,600.0 465.9 3,395.0 3,196.9 8,010.8 11,865.9
()| Furcnase ot stock-In-trad: 448,9 4141 596.6 1,206.0 2,928.7 37779
(c)|Changet In Inventorles of Ainishad goods, work-In-pragress an|
stock-In-trade 48,6 1,048,2 11,3457 2,372.3 427.6 [1,670.2)
(d)|Emplayee benetits expense 353,7 3985 460.0 11923 1,267,3 1,7454
{a)|Finance costs 36.6 422 10,1 116,5 362 50.2
|2 ana 236.4 177.3 148,9 544,5 395.7 562.9
(g|Uther expenses 750.8 8254 929.7 2,303,6 3,559.8 4,532.5
Total axponzes (a to g) 4,475.0 33716 4,194.8 10,9321 16,626.1 20,864.6
3 Profit/ {loss) before exceptional items and tax (1-2) 4185 (254.2) 1817 tll‘l.si | 1,087.7 1,190.8
q Excoptional fams - (| / anpansa [Refor note 3) . . . (71,1 . 7.5
g / h:‘l"hbﬂ tax (34) 4105 (254.2) 1817 {146.4) 1,087.7 1.163.1
(a)jLurrent tax nat) - - 280 o 2532 324.0
[ tax charges / (credit) 108,2 163.9)] 19.6 33.1) 70.8 23.8
Total (a o b) 108.2 (63.9) 47.6 (33.1) 3240 3478
7 Net Profit / {Loss) for the parod (5-6) 308.3 (190.3) 1341 (113,3) 763.7 35,3
8 tnms that will not be reclassified to profit or loss
(a) [ of post ¥ benefit ohll .
{los3) / gain @.7) .9 .2) (4.0) {3.5) (41.2)
b Incoma Lax relating to ement of post emplay
) benenit obligations 0.7 0.1 0.3 1.1 0.9 104
Wlllr :ﬂmmlumwl‘:: Income l!wr“ti:rmj . éZ-O) 2.2 (0.9) 1-:::; 12.3) (30.8)
9 L poriod (7+8) 6.3 {188,1) 133.2 {118. 761.0 804.5
10 ;iogﬂm e m 2719 2719 2719 L9 719 271.9
(Face value T/ per share)
Ruserve axcluding revaluation as par balance
1 shaet of pravious accounting year 6,013.3
12 Eamings / (loss) per shara (Not annusitzed)
g Basic and diluted earnings per share (in ¢) 11.3 (7.0) 4,9 4.2 26.1 307
Nominal value par equity share of €10 each
Notas;
1 The above financlal results are prepared In i with ndlan Ac 9 Standard (*Ind AS*} as notiffed under section 133 of the Companies Act, 2013 (“the Act") [Companles
(Indlan Accounting Standards) Rules, 2015), as amandad.
2 In accordance with Ind AS 108 - Oparating 5 the Company has ldentified two busi g viz., )} Coollng products for comfart and commerclal use and 1} Dasign and
devel The wise infc as required by Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S Js furnished In

Annexure 1,

3 In the month of August 2019, thers was a major fire ot one of the Company's warehause and due ta this, there was a loss of Inventory. During the year ended March 31, 2020, such
loss (net of ast i clalm le) of ¥2.5 milllion was recognized, Based an the final assessmant by Surveyor, an amount of 2 71,1 mlliion was recagnized as Income
duting the quarter anded June 30, 2020 towards Insurance clalm racalvable,

4 The Company's plant and offices were shutdown from March 25, 2020 o nationwide lockd: by G of Indis dua to Covid-19 pandemic and with
tha substantial easing of restr) as per ditactives of central and state government authoritles, the Company's plant and all offices are petational The Company pred {

I In alr condithoning busl which Is 110 nature, and the seasonal parod Is tha first and tha fast quarter of every financial year, The low market demand dug to
lockdown / restricthons has I the Company's financial results for the nine months ended D ber 31, 2020, Considering the current there are no materlal
lﬁﬁ:ﬂm‘ﬂﬁ reguired to the carrylng value of assats and llabliities as at Dacember 31, 2020 and the Company will ‘o monitor ehanges for any fol impact as the
situation evoives,

5 The above financial results as reviewed by Audlt Committee were taken an record by the Board of Directars at thelr meeting held on February 09, 2021.
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_Annexure-1

Johnson Controls-Hitachl Alr Conditioning India Limited
Regd. Office: 9th Fioor, Abhljest, Mithakhalil Six Roads, Abmedabad ; 380 006 CIN; L29300GJ1984PLCOD7470
Tel: + 917926402024, E-mal); hitachi@Jci-hitachi.com, Wabsite: www. hitachlalrcon.in

SEGMENT REVENUE, RESULTS, ASSETS AND UABILITIES

tin I'HM!M
205 an

r. No. Fardculars 3 men on m e oar Vear to date
31/12/2020 30/09/2020 3Nznr01e fgures for current fgures for 31/03/2020
period ended previpus petlod
31/12/2020  |ended 311272019
[~ (Unaudliadl | (inaudien) {VInauiribad) (inniiiTted) {Unnudited) {Audited) |
[} epment Revenue
(9)] Cooling products for comfort and commaerclal use 4,770.9 2,942.0 4,218.1 10,281.6 17,153.4 21,354.8
[b}] Design and development services 133.6 197.0 169,0 487.8 541.5 700.8
Total 4,904,5 3,139.0 4,387.1 10,769.4 172,700.9 22,055.6
Less : Inter-Segment Revenue 29.2 38.2 27.8 97.5 56,3 819
Revenue from Operations 4,875.3 3,100.8 4,359.6 10,671.9 17,644.6 21,9737
2 Segment Results
Eamings befora Interest and tax
Cooling products for comfort and commerclal use
(eIt befors exceptianal tems) 4357 (238.5) 168,2 (166,1) 1,042.1 11376
Less: I ltems « (I ) - - - (1.1 . 1.5
Less : Flnance costs 36.6 42,2 10.1 1165 36.2 50.2
00.1 (280.7) 168,11 {211.5) 1,005.9 1,079.9
b)| Deslgn and devalopment services (E8) 17.4 165 23.6 65,1 81.8 103.2
= 416.5 A ¥ X 087, 1,183,
3 Segment
{n]f Cooling products for comfort and commerclal use 10,495.5 9,793.1 12,1223 10,495.5 12,1223 13,7334
{b)] Deslgn and development services 1,573,6 1,663.2 1,649.7 1,573.6 1,649.7 16183
()| Unatocated 1,824.7 669.9 242,6 1,824.7 242.6 489.0
Total Sagment Assats 13,8932.8 12,126.2 14,014.6 13,893.8 14,014.6 15,840,7
4 Segment Llabliities
{2l Cooling products for comfort and commerclal use 6,947.6 5.422.2 6,9324 6,947.6 6,932.4 8,763.2
(b)| Deslgn and development services 174.8 238.9 237.6 174.8 2376 189.4
{c){ Unallocated 2.4 2.4 2.9 24 2,9 2,9
Total ant Liabjinies 7,124.8 5,663.5 1,172.9 7.124.8 71729 8,055.5
Far and on behalf of the Board f Diractors
]
Place : Kad| Gurmaet Singh
Chalnman & Managing Director

Date : February 09, 2021




Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Johnson Controls-Hitachi Air Conditioning India Limited
gth Floor, Abhijeet,

Mithakhali Six Roads,

Ahmedabad: 380 006

Gujarat, India

1. We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning
India Limited (the “Company”) for the quarter ended December 31, 2020 and the year to date results
for the period April 1, 2020 to December 31, 2020 which are included in the accompanying
‘Statement of Unaudited Financial Results for the quarter and nine months ended December 31,
2020’ (the “Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended -
(the “Listing Regulations, 2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India

T: +91 (79) 3091 7000, F: +91 (79) 3091 7082

Reglstered office and Head office: Plol No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartared Accountants LLP (a Limited Liability Partnership wilh LLP identity no:
LLPIN AAC-4362) wilh effect fram July 7, 2014. Past its conversion to Price Waterhouse & Co Chartared Accountants LLP, its 1GA! registration number is
304026E/E-300008 (ICAI regislration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

Johnson Controls-Hitachi Air Conditioning India Limited
Review Report for the period ended December 31, 2020

Page 2 of 2

6. We draw your attention to Note 4 to the financial results, regarding management's assessment of the
impact on the financial results due to restrictions and other conditions related to the Covid-19
pandemic, for which a definitive assessment of the impact in the subsequent period is dependent
upon circumstances as they evolve. Our opinion is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

'
é/
Sachin Parekh
Partner

Membership Number: 107038
UDIN: 21107038AAAABA9906

Place: Mumbai
Date: February 9, 2021



