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Recovery in ad revenues
may help Sun shine again

Brokerages positive on Sun TV, given its attractive valuations

RAM PRASAD SAHU
Mumbai, 3 April

he stock of Sun TV Network is
T down 17 per cent from its January

highs on weaker than expected
December quarter performance, delays in
the pickup of advertising revenues, and a
cut in earnings expectations.

Brokerages are positive on the stock
given its attractive valuations and expect
a re-rating if there is value unlocking for
its IPL franchise.

The company’s revenues were up 3 per
cent year-on-year (Y-o-Y) but missed bro-
kerage expectations. JM Financial
Research says revenues were 7 per cent
below its estimates and were driven by
lower movie distribution revenues.

While overall core revenues were in
line, advertising revenue growth was down
3 per cent Y-o0-Y as the Cricket World Cup
likely diverted FMCG ad spend towards
cricket.

Abhishek Kumar and Anuj Kotewar of
JM Financial Research expect a more grad-
ual recovery in advertising revenues as still
soft volume growth and weak rural
demand will likely cap FMCG ad spend.
However, subscription revenue is likely to
sustain its momentum.

The brokerage has a buy rating with an
unchanged target price of ¥750.

While Sun TV has a strong presence in
the South, Nuvama Research highlights
that forays by national players such as Zee
into the southern market have been suc-
cessful, while Sun TV’s foray into the
northern market needs to be more
focused.

The other area where Sun TV needs to

improve is the over-the-top (OTT) seg-
ment. According to analysts led by
Abneesh Roy of Nuvama Research, "At
present, it is recycling linear and movie
content into OTT.

It would have to be more aggressive in
creating originals and obtaining movie
rights for its OTT platform, apart from
marketing, to benefit from the fast-
expanding digital media segment."

The brokerage has a buy rating on the
company with a target price of I800 a
share.

Elara Capital is bullish on the company
given that Sun Network has outperformed
on the advertising revenue growth front
with an uptick of 19 per cent over the FY21-
23 period compared to the overall India
TV industry growth of 16.7 per cent.

According to Karan Taurani and
Rounak Ray of the brokerage, "We believe
the regional genre may not see a rapid
decline in consumption and cord-cutting
compared to the Hindi genre, due to lim-
ited adoption of regional content on digital
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and higher time spent on linear TV within
the South vs pan-India averages."

Its operating profit margins at 64-66
per cent remain well ahead of peers due
to a regional content focus, which has a
lower content cost, production of exclusive
fictional content with a higher return on
investment, the absence of involvement
in sports properties, and no investment in
originals for SUN NXT, say the analysts.

The brokerage has a buy rating on the
stock with a target price of ¥800 and
believes that the core broadcasting seg-
ment is trading at an inexpensive val-
uation of 7.0 times the FY26 price-to-earn-
ings ratio despite outperformance in TV
advertising and healthy profitability. Elara
Capital expects a re-rating towards a 12.0
times one-year forward price-to-earnings
ratio for the core TV segment. In addition
to the valuations, brokerages point out that
a healthy 4 per cent
dividend yield and 6 per cent free cash
flow yield are positive from an investment
standpoint.
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S&P Dow Jones Indices recently
published the S&P Indices Versus
Active Funds (SPIVA) India scorecard
forthe yearended December 2023. Over
afive-yearhorizon, 85.7 per cent
largecap funds failed to beat their
benchmarks. The number was lower at
58.1per cent for the mid/smallcap
category.

Key takeaways

Active funds are struggling to beat their
benchmarks, especially over longer
horizons. “Tothinkthatjustby
investingin active funds you will be
abletoenjoyalphaisincorrect. Donot
ignore passive fundsjust because they
givereturnssimilar totheir
benchmark,” says Siddharth Srivastava,
head-ETF (exchange-traded fund)
product and fund manager, Mirae Asset
Investment Managers (India).

Largecap active funds’ performance
hasimproved over the past year. “Only
51.6 per cent largecap funds have
underperformed the benchmark over
this period, much lower than
in past SPIVA reports,” says
Ravi Saraogi, co-founder,

Samasthiti Advisors. =

Onereason for this,
accordingto him, isthat
largecap funds are allowed to
have 20 per cent exposure to
mid-and smallcap stocks,
which have very well. Over the
three, five and 10-year
periods, thelargecap
category’s performance remains poor.

Inthe mid-/smallcap category, 73.6
per cent of funds underperformed over
oneyear.

YOUR
'MONEY

Keeplow-cost Nifty 50 index
fund at core of your portfolio

MOST ACTIVE FUNDS STRUGGLE TO BEAT
BENCHMARK OVER LONGER HORIZONS

Percentage of funds outperformed by the index (based on absolute return)
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Source: S&P Dow Jones Indices LLC, Morningstar, Association of Mutual Funds in India. Data as of December 31,

2023. Index performance based on total returnsin¥

Indices in bold are comparative

Actionable points

The SPIVA report makes a strong case
for going passive. “Investors should
juststick toasingle market cap
weighted passive index fund based on
the Nifty 50 index,” says Avinash
Luthria, a Securities and Exchange
Board of India (Sebi) registered
investment advisor (RIA) and
founder, Fiduciaries. He does
not recommend midcap and
smallcap funds due to their
potential for high volatility.
Despite nearly SO per
centlargecap funds beating
the benchmark over the past
year, financial advisors are
not convinced about going
active in this segment.
“Based on one-year data, the
chance of outperformance still
remains only 50:50. Longer-term
data, moreover, suggests that passive
isthe way to go in this segment. For

79,

concept of core (70 per cent of total)
and satellite (30 per cent) portfolios.
The core portfolio should have safe
assets with low volatility. A Nifty 50-
based passive fund is an ideal fit
here.

In the satellite portfolio, investors
may take some risk to generate
outperformance. They may include
midcap and smallcap funds, factor
funds (the more volatile ones), and
soon, here.

Index fund or ETF?

Most advisors favour index funds for
retail investors, as they are simpler.
“Go with any Nifty 50-based fund
having an expense ratio of 20 basis
points orless,” says Luthria.
Accordingto Srivastava, when
choosing an index fund, one should
compare the expense ratio and the
tracking error/tracking difference
(measures of how closely the fund

SRM Contractors shares close 12% higher in debut trade

BSE. The stock closed the day
at3236.20, reflecting a jump of
12.48 per cent from the issue
price. On the NSE, SRM
Contractors shares listed at
3215.25, up by 2.50 per cent
against the issue price. The
scrip ended at 3226 per piece,
up by 749 per cent.

During the day, shares of

Engineering, construction and
development company SRM
Contractors closed with gains
of 12 per cent over the issue
price in its maiden trade on
Wednesday.

Shares of the company were
listed at %225, reflecting a pre-
mium of 7.14 per cent to the
issue price 0of 3210 per share on

share BSE Sensex benchmark
fell 27.09 points, or 0.04 per
cent, to close at 73,876.82.

The broader Nifty went
lower 18.65 points to end at
22,434.65. The Initial Public
Offering (IPO) of SRM
Contractors got subscribed
86.57 times on the last day of
bidding on March 28. PTI

the company hit the upper cir-
cuit limit on both bourses.

At close, the company’s
market valuation stood at
%541.94 crore on the BSE.

In volume terms, 10.11 lakh
equity shares were traded on
the NSE while 3.49 lakh shares
were traded on the BSE during
the day. On Wednesday, the 30-

clubbingofthe midcapand the

S&PBSE MidCap and the S&P BSE
SmallCap index respectively. That
would have been more informative
evenifthe number of fundsineach
category wassmall,” says Saraogi.

Some experts are of the view that the

smallcap category and comparingthis
merged category’s performance with
the S&P BSE 400 MidSmallCap Index
hasblurred the picture. “One would
have preferred tosee segregated data for
the midcap and the smallcap category.
And their performance should have
been compared toindicessuchasthe

this view to change, active largecap
funds would have to show sustained
outperformance,” says Saraogi.

The performance of midcap and
smallcap funds, according to Saraogi,
is better when compared separately
toamidcapindex and asmallcap
index respectively. “In these
segments, I recommend going with
active funds,” he says.

replicates the benchmark’s
performance). Lower is better for all
these criteria.

Saraogi suggests going with an
index fund with at least a five-year
track record and sticking to one of
the top five by AUM.

Inan ETF, investors need to (in
addition to the criteria mentioned
above) checkliquidity on the
exchanges. “The ETF should have
maintained a trading volume of at
least 1 crore every day in the recent
past and should not pay out
dividends,” says Luthria.

Build core and satellite exposure

, Investors should, according to
Srivastava, use amix of active and
passive funds. Many advisors use the

MSTC Limited

(A Govt. of India Enterprise)
Registered Office : Plot No. CF-18/2, Street no 175, Action Area 1C,

New Town, Kolkata — 700156, (W.B.)
®© :91-33-2340-0000, ®: www.mstcindia.co.in [M: cssectt@mstcindia.in
CIN : L27320WB1964G0I026211, GST No. 19AACCMO021E1Z4
NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION
Notice is hereby given that pursuant to the provisions of Section
108 and 110 and other applicable provisions, if any, of the
Companies Act, 2013 (“Act”) read with Rule 20 and 22 of the
Companies (Management and Administration) Rules, 2014
(including any statutory modification(s), enactments or
re-enactment(s) thereof, for the time being in force) (“Rules”),
Regulation 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), General Circular Nos.
14/2020 dated 8th April 2020, 17/2020 dated 13th April 2020,
20/2020 dated 5th May 2020, 22/2020 dated 15th June 2020,
33/2020 dated 28th September 2020, 39/2020 dated 31st
December 2020, 10/2021 dated 23rd June 2021, 20/2021 dated
8th December 2021, 3/2022 dated 5th May 2022, 11/2022 dated
28th December, 2022 and 9/2023 dated 25th September 2023,
issued by the Ministry of Corporate Affairs, Government of India
("MCA Circulars'), the Company has completed the dispatch of
Postal Ballot Notice on Wednesday, 3" April, 2024 in electronic
mode to those Members whose e-mail addresses were
registered with the Company/ Alankit Assignments, Registrar
and Transfer Agent, Depository Participants in the Registrar of
Members as at the close of business hours on Friday, 29"
March, 2024,(the cut-off date), for seeking approval of the
Members of the Company for alteration in the object clause of
Memorandum of Association of the Company via Special
Resolution, to be transacted through Postal Ballot by way of
remote E-voting process only.
In accordance with the MCA Circulars, the Notice is being sentin
electronic form only. The hard copy of the Notice and Postal
Ballot forms will not be sent to the Members for the Postal Ballot.
Accordingly, the communication of the assent or dissent of the
Members would take place through the e-voting system only.
The remote e-voting period shall commence on Thursday, 4"
April, 2024 (9:00 A.M IST) and end on Friday, 3" May, 2024
(5:00 P.M IST). The remote E-voting module shall be disabled by
CDSL for voting thereafter and Members will not be allowed to
vote electronically beyond the said date and time. The manner of
casting votes through remote E-voting for all Members is
provided in the Postal Ballot Notice. The Postal Ballot Notice can
be accessed on the website of the Company at
www.mstcindia.co.in and on the websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com
respectively and on the website of CDSL at
www.evotingindia.com.
The result of the E-voting shall be announced on or before 6"
May, 2024 by 6:00 P.M IST. The results will be displayed on the
website of the Company and will also be uploaded on the
website of the Stock Exchanges and CDSL as mentioned above.
In case of any queries or grievances connected with the facility
for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL) Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -
400013 or send an email to helpdesk.evoting@cdslindia.com or
call attoll free no. 1800 22 55 33
Manner of registering/ updating email addresses:
® Members holding share(s) in physical mode are requested
to send duly filled up and signed Form ISR-1 mentioning e-mail
id alongwith requisite enclosures, through email to MSTC
Limited at cssectt@mstcindia.in or to the RTA, Alankit
Assignments Limited at virenders@alankit.com. Format of
Form ISR-1 can be downloaded from the link
https://www.mstcindia.co.in/cms/Investor/Investor-
Service-Related-Form.pdf.
¢ Members holding share(s) in Demat/Electronic mode are
requested to register/ update their e-mail addresses with their
respective Depository Participants for receiving all
communications from the Company electronically.
For MSTC Limited
Sd/-
Ajay Kumar Rai
Company Secretary & Compliance Officer
Membership no. F5627

Date: 03.04.2024
Place: Kolkata

(CIN: U40108JH2013SGC001704)
Regd. Office: 2" Floor, JUSNL (SLDC)
Building Kusai Colony, Doranda, Ranchi - 834002
(E-mail:cetjusnl@gmail.com)

TENDER CANCELLATION NOTICE
Due to unavoidable circumstances, tender
invited vide NIT no. 321/PR/JUSNL/2023-24 for
Procurement of 220 kV, 132 kV & 33 kV Potential
Transformer/ Voltage Transformer for various Grid
Sub-Station in JUSNL is hereby cancelled.

wafed v Iefed H Sl g9rd | BT JFU

fRrpadl BT 18003456570 (Bict HeR) TR Eof BT |

PR No. 313223 Sd/-
General Manager, C&M (NWBP)

JUSNL, Ranchi

PR 323552 Jharkhand Urja Sancharan Nigam Ltd (24-25) D

PUBLIC NOTICE
NOTICE is hereby given that the share
certificate nos.68 for 5 (five) ordinary shares
bearing Distinctive no. 346 to 350 of F-29
Chandan Mahal Co-operative Housing
Society Ltd standing in the names of Mr. Neil
Rajendra Vora and Mr. Ricky Rajendra Vora
have been reported lost/ stolen and that an
application for issue of Duplicate Certificate
in respect thereof has been made to the
society at Chandan Mahal Co-operative
Housing Society Ltd,11th Road, TPS I,
Santacruz East, Mumbai- 400055. Next to
V. N. Desai Hospital.,to whom objection if any,
against issuance of such Duplicate Share
Certificate should be made within 14 days
from the date of publication of this notice.
Share certificate is not mortgaged nor any
loan taken against the flat.

For and on behalf of Chandan Mahal

Cooperative Housing Society Ltd
Sd/-
Secretary

Date : 04-04-2024

KESORAM TEXTILE MILLS LIMITED
CIN: L17114WB1999PLC089148
Registered Office: 42, Garden Reach Road, Kolkata - 700024
City Office: 91 R.N.Mukherjee Road, Kolkata - 700001
Phona: 033 2469-TB25/6788/2489 3472 Fax: 033 2469 6788
Emall: office@kesoramiextiles.in / kimiexti@gmall.com; Website: www. kesoramtextiles.in

Extract of Audited Financial Results for the quarter and year ended 31 March, 2024

¥ in Lakh)
Current theee | Preceding | Corresponding [ Currend year | Previcus
months ended | hres months | hres montis ended year ended
Sl ; 31-03-2024 ended ended in the | 31-03-2024 | 31-03-2023
Mo Particulars #1-12-2023 | previaus year
#1-03-2023
e (Audftad) | (Unaudited) | (Unaudited) | {Auditad) | {Auditad)
1 | Total Income from Operations . -
2 | Met Profit / (Loss) for the period
(belore Tax and Exceptional iterms) B0D.B2 (38.78) | (112.78) (36.35) | (8981.85)
3 | Met Profit / (Loss) for the period
before tax (after Exceptional items) BD.82 (38.79) | (112.786) (36.35) | (981.85)
4 | Met Profit / (Loss) for the period
after tax (after Exceptional items) B1.73 (38.79) | (109.68) (35.44) | (97B.77)
5 | Total Comprahensive Income
for the perod [Comprising
Profit / {Loss) for the period
{after tax) and Other
Comprehensive Income (after tax)] 84.04 (35.72) |22,743.17 (23.94) | 21,885.90
Equity Share Capital 1,045.64 | 1,045.64 | 1,045.64 | 1,045.64 | 1,045.64
Resarves excluding
Revaluation Resarve - [{2,673.63) |(2,649.69)
8 | Eamings Per Share (EPS)
(Mot Annualised)
[Face value of Rs.2/- per share]
1. Basic: (As.) 0.18 {0.07) {0.21) (0.07) {1.87)
2. Diluted: (Rs.) 0.16 (0.07) {0.21) (0.07) | {1.87)

MNotes:

wabsite at www. kesoramitextiles.in.

Dated 3™ April, 2024

a) The above is an extract of the detailed format of Financial Results for the quarter and
year ended 315 March, 2024 filed with Stock Exchange under Regulation 33 of the SEBI
{Listing obligations and Disclosure Requiremeants) Regulations, 2015, The full format of
the Financial Results for the quarter and year ended 318 March, 2024 is available on
the Calcutta Stock Exchange website (www.cse-india.com) and on the Company's

by The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their meetings held on 3@ April, 2024,
For Kesoram Textile Mills Limited
Sd/-
(JAYANT SOGAMI)
Flace :Kolkata CHAIRMAN

%= THE GREAT EASTERN SHIPPING COMPANY LIMITED

B
) s
1.;_‘l‘ CIN: L35110MH1948PLC006472
' Registered Office: Ocean House, 134/A, Dr. Annie Besant Road, Worli, Mumbai - 400018.

Tel No.: +91 (22) 66613000/24922100; Fax: +91 (22) 24925900
Email: shares@greatship.com; Website: www.qgreatship.com

NOTICE OF POSTAL BALLOT
Members are hereby informed that pursuant to Sections 108, 110 and other applicable provisions of the
Companies Act, 2013 (“the Act”) read with the Companies (Management & Administration) Rules, 2014 and
in compliance with the circulars dated April 08, 2020 and April 13, 2020 issued by the Ministry of Corporate
Affairs (“MCA”) and other applicable circulars issued by MCA and the Securities and Exchange Board
of India (“SEBI”), the approval of the Members is sought by way of Postal Ballot for re-appointment of
Mr. Raju Shukla and Mr. Ranjit Pandit as Independent Directors of the Company for a second term of
3 years w.e.f. June 01, 2024.
The Notice of Postal Ballot has been sent to the Members of the Company whose email addresses
are registered with the Company/Depository Participant(s) by way of email on April 03, 2024. The same
is also available at the Company’s website: www.greatship.com and on the websites of BSE Limited:
www.bseindia.com and National Stock Exchange of India Limited: www.nseindia.com and on the website of
KFin Technologies Limited: https://evoting.kfintech.com.
In accordance with the circulars issued by MCA, physical copies of the Notice, Postal Ballot forms and
pre-paid Business Reply Envelopes are not being sent to Members for this Postal Ballot.
The Board of Directors of the Company has appointed Ms. Ashwini Inamdar, failing her, Ms. Alifya Sapatwala,
Partners, Mehta & Mehta, Company Secretaries, as Scrutinizers for conducting the Postal Ballot and remote
e-voting process in a fair and transparent manner.
The Company has also engaged the services of KFin Technologies Limited (“KFin”), Registrar and Share
Transfer Agent of the Company, for providing remote e-voting facility to the Members.
Members are requested to provide their assent or dissent through remote e-voting only.
Members who are individuals holding shares in demat mode may cast their votes through remote e-voting
through the websites of NSDL/CDSL/Depository Participants. Other Members may cast their votes through
remote e-voting at https://evoting.kfintech.com.
Instructions pertaining to Remote e-voting:
The remote e-voting period commences at 09.00 a.m. on Thursday, April 04, 2024 and ends at 05.00 p.m.
on Friday, May 03, 2024. Remote e-voting will not be allowed beyond the said date and time and the remote
e-voting module will be disabled by KFin upon expiry of the aforesaid period.
A Member’s voting rights shall be in proportion to his/her share of the paid-up equity share capital of the
Company as on Thursday, March 28, 2024 (‘cut-off date’). A person whose name is recorded in the Register
of Members of the Company or in the Register of Beneficial Owners maintained by the Depositories as on
the cut-off date only shall be entitled to cast their votes by remote e-voting. A person who is not a Member
as on the cut-off date should treat this Notice for information purposes only.

Manner of registering/updating e-mail addresses to receive the Notice of Postal Ballot:

Members whose email IDs are not registered with the Company/Depository Participants and consequently
the Notice of Postal Ballot and remote e-voting instructions cannot be serviced, can send an e-mail request
at the email id einward.ris@kfintech.com along with scanned copy of the request letter, duly signed, providing
their email address, mobile number, self-attested PAN copy and Client Master copy in case of electronic
folio and copy of share certificate in case of physical folio for sending Notice of Postal Ballot and the remote
e-voting instructions.

Manner of registering/updating KYC details:
SEBI, vide its Circular dated November 03, 2021 (as amended from time to time), has mandated registration
of PAN, postal address, email address, mobile number, bank account details, specimen signature and
nomination by holders of physical securities. Members holding shares in physical form are requested to
submit the necessary details by sending a duly filled and signed Form ISR-1, ISR-2, ISR-3/ SH-13 to the
Company or KFin.
Members, holding shares in electronic form, are requested to register / update their KYC details with respective
Depository Participants.
In case of any queries/grievances, the Members may refer the Frequently Asked Questions (FAQs) for
Members and e-voting User Manual available at the ‘download’ section of https://evoting.kfintech.com or
send email to evoting@kfintech.com or call KFin on 1800 309 4001 (toll free).
Members are also requested to note the following contact details for addressing remote e-voting grievances:
Mr. Anil Dalvi
Manager
KFin Technologies Limited
Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Serilingampally, Gachibowli, Hyderabad - 500 032, Telangana.
Telephone: + 91 - 40 6716 1631
E-mail: einward.ris@kfintech.com
The results of the Postal Ballot will be announced within three days from conclusion of remote e-voting,
i.e. on or before Monday, May 06, 2024 at the Registered Office of the Company. The said results would be
displayed at the Registered Office of the Company. The said results would also be intimated to the National
Stock Exchange of India Limited and BSE Limited where the shares of the Company are listed. Additionally,
the results will also be uploaded on the Company’s website- www.greatship.com and on the website of KFin
Technologies Limited- https://evoting.kfintech.com.

For The Great Eastern Shipping Company Limited

Anand Punde
Company Secretary

Place : Mumbai
Date : 03.04.2024

DIN: 00121433
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