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Order Book Diversification beyond Roads and Highways

Significant 
Events

First Time Significant for H.G Infra 

Order Book Increased to 12,700+ Mn

HAM Monetization and sale of 4 SPVs at 1.55x PB

“Ganga Expressway”- H.G Infra’s Largest Project in terms of 
value 49,709 Mn (EPC)  and length 151.70 Km

Market Cap first time touched Rs 5,000 Cr + as on 31st March 2023 
vs Rs 3,627 Cr 31st March 2022; a 38% increase

HGIEL has entered into MSCI India Small Cap Index in Feb’23



LeadingRoad/ Highway ConstructionCompany

20
Years of execution

12
HAM Projects

20
Active Projects

11
States

StrongGrowth Trajectory

26%
Revenue CAGR  

(5 years)

38%
Profit CAGR

(5 years)

28%
EBITDA CAGR

(5years)

Pan India Presence
(Incorporation)

100%
India

RobustBusinessModel

2500+
Fleet of Modern  

Equipment

Multiple
Digital initiatives to 

enhance processes

Company Overview

North 53%
South 19%
East    26%
West 1%
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One of the Fastest growing EPC Companies

Timely execution of all projects with no delays in any project
Standalone financials
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Profitability Growth Outpacing Revenue Growth

*ROCE = EBIT/Total Assets – Current Liabilities | ROE= Net Income/ Shareholder’s Fund

Standalone financials
Strict discipline in selecting and executing orders translating into

robustmargins and return profile
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Strong Repository of Assets Promoting Efficiencies

Fleet of modern construction equipment totaling 2500+ for large scale execution
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 Debtor days = Average Trade Receivables (excl. retention money) 
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Q4 & FY23 Financial Highlights
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*Standalone figures and figures are reported in Mns.

Consistent Standalone Financial Performance
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Standalone Profit & Loss Statement All figures in INR Million

YoYFY22FY23YoYQ4FY22Q4FY23Particulars
22.2%36,15244,18543.2%10,25914,696Revenue from operations

17,91921,4355,0666,853Cost of material consumed

10,76313,0403,2044,509Contract and site expenses

1,2791,959335628Employee expenses

34464886329Other expenses

30,30537,0828,69112,319Total Operating expenses

21.5%5,8477,10351.6%1,5682,377EBITDA

16.2%16.1%15.3%16.2%EBITDA margin

528633160190Finance Cost

851964219260Depreciation

781812777
Other Income

25.1%4,5465,68764.8%1,2162,004PBT

12.5%12.8%11.8%13.6%PBT margin

1,1581,473305527Tax Expenses (Credits)

24.4%3,3884,21462.1%9111,477PAT

9.4%9.5%8.9%10.0%PAT margin

-14-8-115Other comprehensive income

3,3734,2069001,482Total comprehensive income
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Consolidated Profit & Loss Statement
YoYFY22FY23YoYQ4FY22Q4FY23Particulars

23.2%37,51446,22044.2%10,64715,354Revenue from operations

17,91921,4355,0666,853Cost of material consumed

10,78213,1073,2094,544Contract and site expenses

1,2991,982340634Employee expenses

413742107353Other expenses

30,41337,2668,72212,384Total Operating expenses

26.1%7,1018,95454.3%1,9252,970EBITDA

18.9%19.4%18.1%19.3%EBITDA margin

1,1771,538345468Finance Cost

851964219262Depreciation

731822668Other Income

5,1466,6341,3872,308PBT

-12-5Share of profit of associates

29.1%5,1466,64666.7%13872313PBT

13.7%14.4%13.0%15.1%PBT margin

1,3461,714347604Tax Expenses (Credits)

29.8%3,8004,93264.4%1,0401,709PAT

10.1%10.7%9.8%11.1%PAT margin

-14-8-115Other comprehensive income

3,7864,9241,0281,714Total comprehensive income

All figures in INR Million
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Standalone Balance Sheet All figures in INR Million

Mar'22Mar'23Particulars

652652Share Capital

12,99217,133Reserves

13,64417,785Shareholders' Funds

1,5982,361Secured Loans

95355Other liabilities

1,6932,716Total Non-Current Liabilities

4,3207,242Trade Payables

146427Other Current Liabilities

144141Current Tax Liabilities

199516Other Financial Liabilities

2,1083,590Contract Liabilities

1,5492,676Short Term Borrowings*

8,466 14,592Total Current Liabilities

23,80335,093Total Liabilities

Mar'22Mar'23Particulars

4,4946,931Fixed Assets incl. CWIP

3,8927,916Other Financial Assets

242376Other Non Current Assets

8,62815,223Total Non-Current Assets

1,8362,353Inventories

6,9538,712Sundry Debtors

1,5851,794Cash and Bank

307214Other Financial Assets

3,5125,846Contract Assets

972941Other Current Assets

15,16519,860Total Current Assets

1010Assets classified held for sale

23,80335,093Total Assets

*Includes payables under MSME Trade receivables discounting system (TReDS)- Rs. 348.45 Mn for Mar’23
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Consolidated Balance Sheet All figures in INR Million

Mar'22Mar'23Particulars

652652Share Capital

13,70818,556Reserves

14,36019,208Shareholders' Funds

966014,820Secured Loans

300635Other liabilities

9,96015,455Total Non-Current Liabilities

4,3207,242Trade Payables

158495Other Current Liabilities

144141Current Tax Liabilities

255541Other Financial Liabilities

1,5491,926Contract Liabilities

2,1724,247Short Term Borrowings*

8,59814,592Total Current Liabilities

32,91849,255Total Liabilities

Mar'22Mar'23Particulars

4,4996,933Fixed Assets incl. CWIP

10,33315,900Other Financial Assets

1,2921,241Other Non Current Assets

16,12424,074Total Non-Current Assets

1,8362,353Inventories

6,3547,282Sundry Debtors

1,6452,705Cash and Bank

1,9734,105Other Financial Assets

3,5875,846Contract Assets

1,3892,880Other Current Assets

1678425,171Total Current Assets

1010Assets classified held for sale

32,91849,255Total Assets

*Includes payables under MSME Trade receivables discounting system (TReDS)- Rs. 348.45 Mn for Mar’23
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Debt Breakup

Mar’21Mar’22Mar’23 Consolidated Debt Break-up

2,8903,1475,037Standalone debt

4,8208,68614,031Project debt*

7,71011,83319,068Total consolidated debt

2,6261,6452,705Consolidated Cash & Bank

Mar’21Mar’22Mar’23 Standalone Debt Break-up

2,3221,7383,681Term loan + current maturities*

-970970Non-Convertible Debentures (NCD)

568439386Working capital

2,8903,1475,037Total standalone debt

2,5841,5851,794Standalone Cash & Bank

*Includes payables under MSME Trade receivables discounting system (TReDS)- Rs 348.45 Mn for Mar’ 23
*Net off loan fees (77.16 Mn) amortizable for HAM projects for Mar’ 23.
* Project Debt including ST Borrowing amount of Rs 932.56 Mn for Mar’ 23

Consolidated Debt Breakup- March 23

73%

19%

8%

Term Loan NCD Working Capital

Standalone Debt Breakup - March 23

ICRA has reaffirmed/assigned AA- (Long-term facilities ), AA-/A1 (Long-term/Short-term — Non-Fund Based ), AA- (Non-Convertible Debentures (NCDs) 

14

26%

74%

Standalone Debt Project Debt

Figures and figures are reported in Mns.
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Q4 & FY23 Operational Highlights



Project Awarded
Details of LOA issued after 01.04.2022

LOA issued on Project NameS. No.

29.12.2022
Construction of 6 - Lane Greenfield Karnal Ring Rd starting from NH44 near Vill Shamgarh ( Design Km 0+00) and 
terminating at  Karnal Munak Road (MDRI115) Vill Samalakhal (Design km 34.5 ) under Bharatmala Pariyojna in the 
satate of  Haryana on Hybrid Annuity Mode Karnal Ring road

1.

13.01.2023

Part Design and Construction of Elevated Viaduct and four Elevated Stations viz. Keshopur, Paschim Vihar, 
Peeragarhi & Mangolpuri (Excluding Architectural Finishing works of stations, Steel FOB & PEB works of stations) 
from P2 (excl.) to PP88 (excl.) [Chainage 3118.108 mt. to 6080.447 mt.] and from P103 (excl.) to Mangolpuri station 
(incl.) [Chainage 6462.547 mt. to 7012.051 mt.] of Janakpuri West to RK Ashram Corridor (Extn. of Line 8) of Phase 
IV of Delhi MRTS (DMRC).

2.

31.03.2023
Construction of 6 lane Greenfield Varanasi-Ranchi-Kolkata Highway from Jn with NH320 IN Lepo village to 
Kamlapur village (JH/WB border) from km 358.500 to km 387.200 under BMP in Jharkhand on HAM (Package 
13)

3.

31.03.2023Construction of 6 lane Greenfield Varanasi-Ranchi-Kolkata Highway from Deoria village to Donoreshan village from 
km 253.000 to km 288.600 under Bharatmala Pariyojana in the state of Jharkhand on HAM (Package 10)

4

Other Projects update during FY23

2. Declaration of appointed date between 01.01.2023 to 31.03.2023
Appointed date 
declared w.e.fProject NameS. No.

23.01.2023

Part Design and Construction of Elevated Viaduct and four Elevated Stations viz. Keshopur, Paschim Vihar, 
Peeragarhi & Mangolpuri (Excluding Architectural Finishing works of stations, Steel FOB & PEB works of stations) 
from P2 (excl.) to PP88 (excl.) [Chainage 3118.108 mt. to 6080.447 mt.] and from P103 (excl.) to Mangolpuri station 
(incl.) [Chainage 6462.547 mt. to 7012.051 mt.] of Janakpuri West to RK Ashram Corridor (Extn. of Line 8) of Phase 
IV of Delhi MRTS.

1
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Details of COD issued after 01.04.2022
COD received Project NameS. No.

14.03.2023
Construction of Eight Lane access controlled Expressway starting near Start of RoB near junction with NH-11A to 
Junction with MDR-1 (Baonli-Jhalai road) (Ch. 214.260 - 247.310) section of Delhi - Vadodara Green field 
Alignment (NH- 148N) on EPC Mode under Bharatmala Pariyojana Pkg 8 in the State of Rajasthan.

1.

01.07.2022Six laning of Hapur Bypass to Moradabad Section Including Hapur Bypass from km 50.000 to km 149.867 in the 
State of Uttar Pradesh on DBFOT (Toll) Basis under NHDP Phase-V

2.

01.08.2022
Construction of Eight Lane Carriage way staring at Haryana Rajasthan Border and ends at Junction with SH44(Km 
78+800 to Km 115+700) section of Delhi - Vadodara Green field Alignment (NH- 148N) on EPC Mode under 
Bharatmala Pariyojana Pkg 4 in the sate of Rajasthan.

3.

Other Projects update during FY23

Details of PCOD issued after 01.04.2022

PCOD received Project NameS. No.

12.10.2022
Development and upgradation of Bhawi-Pipar-Khimsar Highway(SH86c) Length 83.225 Km in the state of 
Rajasthan on EPC Mode1

17.02.2023.Construction of the Kundal to Jhadol (Section of No. NH-58E) from Km 0.000 to Km 43900 Km in the state of 
Rajasthan on EPC Mode.

2
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Well diversified order book as on 31st March 2023 
Order book 
31.03.2023

% 
Completion

Awarding 
Authority

TypeProject

Highway Projects from Government Clients

8,4930.10%NHAIHighway-HAMKarnal Munak Road

11,1000.00%NHAIHighway-HAMVaranasi Ranchi Kolkata Highway P 10

7,9000.00%NHAIHighway-HAMVaranasi-Ranchi-Kolkata Highway P 13

8,55633.40%NHAIHighway-HAMRaipur-Visakhapatnam OD5

5,89238.30%NHAIHighway-HAMRaipur-Visakhapatnam OD6
5,7486.00%NHAIHighway-HAMKhammam-Devarapalle P1
4,59316.00%NHAIHighway-HAMKhammam-Devarapalle P2
5,02638.80%NHAIHighway-HAMRaipur-Visakhapatnam AP P1

27194.00%NHAIHighway-HAMRewari Bypass Pkg-4

6,14453.00%NHAIHighway-EPCUER P1

29897.40%NHAIHighway-EPCDelhi Vadodara Pkg-9

7,7648.40%NHAIHighway-EPCNeelmangala-Tumkur

1,757OtherOther Projects

Highway Projects from Private Clients

38,66312.90%AdaniHighway-EPCGanga Expressway

79691.40%AdaniHighway-EPCMancherial - Repallewada

1,13,001 Total-Highways

Other Sectors

3,4501.20%DMRCMetroJanakpuri West to R.K. Ashram 
Corridor

4,6610.00%RVNLRailwayBilaspur Himachal Pradesh

6,5510.00%NCRRailwayKanpur Central Railway

14,662 Total- Other Sectors

1,27,663Grand Total

HAM
45%

EPC
55%

Project type break-up : foray 
into HAM to tap the 
growing opportunity 

Private
31%

Govt.
69%

Client type break-up : 
Optimum mix of prime 
contracts and private 
projects

UP, 35%

Odisha, 11%Telangana, 9%

Delhi, 8%

Karnataka, 6%AP, 4%
Rajasthan, 1%

Himachal 
Pradesh, 4%

Jharkhand, 15%

Haryana, 7%

Maharashtra, 1%

Geographical break-up: 
successful diversification 
in various states
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An expanding portfolio of HAM projects All figures in INR Million

19

Debt as on 
31st Mar ‘23 

(Rs. Mn)

Invested 
Equity( Rs. 

Mn)

Total 
Debt(Rs. 

Mn)

Grant Amount (Rs. 
Mn)BPC (Rs. Mn)Kms 

LanesStateAwarding 
authorityProject

2,6457292,8792,4246,06012.72HaryanaNHAIGurgaon-Sohna

2,0097202,1372,3005,75030.45HaryanaNHAIRewari Ateli Mandi

3,3211,2353,4333,8089,52140.81HaryanaNHAINarnaul Bypass

1,6505842,2002,0885,22014.40HaryanaNHAIRewari Bypass Pkg-4

-5793,1003,0887,72133.60TelanganaNHAIKhammam Devarapalle Pkg-1

-4792,5602,5486,37129.51TelanganaNHAIKhammam Devarapalle Pkg-2

10008594,5204,24010,60131.77Andhra PradeshNHAIRaipur Visakhapatnam AP-1

14001,3456,6705,96814,921*44.00OdishaNHAIRaipur Visakhapatnam OD-5

11508265,1504,49211,231*45.50OdishaNHAIRaipur Visakhapatnam OD-6

-2   4,6303,9889971*34.50HaryanaNHAIKarnal Ringroad

--~5,9005,21213031*35.60JharkhandNHAIVaranasi Kolkata Pkg-10

--~4,2003,7009251*28.70JharkhandNHAIVaranasi Kolkata Pkg-13

13,1757,35847,37943,856Total
* Excluding GST



Status of New Projects

Appointed Date% of Land 
AvailableAgreement SignedLOA 

Received
BPC

(Rs Mn)
Project 

TypeStateName of Projects

Declared on 3rd Nov 2022~92%27th June 202206th June 202249,709EPCUttar PradeshGanga Expressway

Declared on 31st Oct 2022~86%29th Aug 202215th Sept 20217,721HAMTelanganaKhammam Devarapalle Pkg-1

Declared on 13th Sep 2022~95%25th Feb 202215th Sept 20216,371HAMTelanganaKhammam Devarapalle Pkg-2

Declared on 30th May 2022~81%14th Dec 202125th Oct 202114,921HAMOdishaRaipur Visakhapatnam OD-5

Declared on 1st June 2022~80%14th Dec 202125th Oct 202111,231HAMOdishaRaipur Visakhapatnam OD-6

Declared on 25th Aug 2022~90%27th May 202231st Jan 20228,441EPCKarnatakaNeelmangala Tumkar

Declared on 23rd  Jan 2023~100%24th Feb 202313th Jan 20234,121EPCDelhi NCR DMRC – Metro Project

Yet to be declared~91% 03rd  April 202329th Dec 20229,971HAMHaryanaKarnal Ring Road

Yet to be declared~100%Yet to be signed04th  April 20234,661Item RateHimachal PradeshBhanupalli - Bilaspur - Beri

Yet to be declared~80%Yet to be signed31st Mar 202313,031HAMJharkhandVaranasi- Ranchi-Kolkata (Pkg 10)

Yet to be declared~80%Yet to be signed31st Mar 20239,251HAMJharkhandVaranasi- Ranchi-Kolkata (Pkg 13)

Yet to be declared~100%Yet to be signedYet to be issued6,551EPCUttar PradeshKanpur Central Railway station
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Disclaimer
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by HG Infra Engineering Limited
(the “Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or
invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract
or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory
offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but
the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all
inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or
any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business
prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees
of future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict.
These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of
various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to
successfully implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes
and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market
risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and
adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-
looking information contained in this Presentation. Any forward-looking statements and projections made by third parties
included in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements
and projections.



Thank You
Company Contact:

Rajeev Mishra (CFO)
rajeev.mishra@hginfra.com
III Floor, Sheel Mohar Plaza, A-1, Tilak Marg, C-
Scheme,
Jaipur - 302001

Investor Relations Contact:

Sana Kapoor
Go India Advisors
sana@GoIndiaAdvisors.com
M:+91 81465 50469

Sheetal Khanduja
Go India Advisors
sheetal@GoIndiaAdvisors.com
M:+91 97693 64166
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