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Subject: Outcome of Board Meeting held on May 27, 2024 - Audited Standalone & Consolidated

Financial Results of the Company for the quarter and year ended March 31, 2024

Dear Sir/Madam,

We wish to inform you that at the Board Meeting held today i.e. on May 27, 2024, the Board of Directors
of Indo Count Industries Limited (the ‘Company’) approved the Audited Standalone & Consolidated

Financial Results of the Company for the quarter and year ended March 31, 2024.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements),

Regulations, 2015 ('Listing Regulations’), we are enclosing herewith the following documents:

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and year

ended March 31, 2024

2. Independent Auditor's Report on Audited Standalone & Consolidated Financial Results of the

Company for the quarter and year ended March 31, 2024 issued by M/s. Price Waterhouse

Chartered Accountants LLP, Statutory Auditors of the Company and,

3. Declaration on Auditor's Report with unmodified opinion pursuant to Regulation 33(3)(d) of

Listing Regulations signed by Mr. K. Muralidharan, Chief Financial Officer of the Company.

Further, the Board at its meeting held today recommended Final Dividend of Rs. 2.20/- per equity share
of Rs. 2.00/- each i.e. @110% for the Financial Year ended March 31, 2024. The said dividend, if declared
at the ensuing General Meeting (GM), will be paid to the shareholders within 30 days of AGM.

The Board Meeting of the Company commenced at 12:00 noon (IST) and concluded at 3:10 p.m. (IST).

Kindly take note of the same.

Thanking you,
Yours faithfully,

For Indo Count Industries Limited
SATNAM bpigitally signed

by SATNAM
SINGH  siNgHsaNI

Date: 2024.05.27

SAINI 15:17:22 +05'30'

Satnam Saini
Company Secretary & GM - Legal

Encl.: A/a
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INDO COUNT INDUSTRIES LIMITED
CIN No.; L72200PN1988PL.C068972

Regd. OfF. - Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka Ilatkanangale, Dist. Kolhapur - 416 109.
e-mail icilinvestors@indocount.com; website www.indocount.com

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCII, 2024

(Rs. in Lakhs)|

Sr. No. [Particulars Quarter Ended Year Ended
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Unaudited Unaudited Unaudited Audited Audited
(Refer Note 5) (Refer Note 5)
1 INCOME
Revenue from Operations 1,00,131.38 69,556.77 68,725.98)  3,33,231.05 2,78,359.20
Chher Income 50.85 1.446.75 359,39 4,624.08 341357
Total Income 1,00,182.23 71,003.52 69,085.37 3,37,855.13 2,81,772.77
2 EXPENSES
(1) Cost of Materials Consumed 47,742.69 41,424.60 26.707.54 1,66,164 .30 1,34,732.26
1i1) Purchases of Stock-in-Trade 300.48 985.50 53.73 201147 3,072.42
(i) Changes in Inventorics of Finished Goods, Stock-in-Trade and Work-in-Progres (2,753.79) (15,146.66) 2,407 .56 (23.900.75) (9,178.34)
tiv) Employce Dencfits Expense 7.408.27 7,120.39 585808 28,031.77 2346342
(v} Finance Costs 1,865.16 1.656.07 1,227.66 6,619.48 5,765.27
(vi) Depreciation and Amonrtisation Expense 1,918 .56 1,873.19 158349 7,187.98 6,25534
(vii) Other Expenses 31,254.34 25.435.25 20,656.53 1,08.630.32 85,321.15
Total Expenses 87,735.71 63,348.34 58,494.59 2,94,744.57 2,49431.52
3 Profit before Tax (1-2) 12,146.52 7,655.18 10,590.78 43,110.56 32341.25
4 I'ax Expenses
Current Tax 2919.04 1,661.68 1,936.54 9,720.56 7,246.99
Deferred Tax 288.35 353.11 1,275.24 1,359.72 1,277.58
F'otal Tax Expensey 3,207.39 2,014.79 3,211.78 11,080.28 8.524.57
§ Profit for the period (3-4) 9,239.13 5,640.39 7.379.00 32,030.28 23816.68
6 Other Comprehensive Income/(Loss) (nct of tax)
a) ltems thal will not be reclassified to Profit or Loss (30.80) (39.33) (24.30) (333.84) (128.71)
h) Items that will be reclassified to Profit or Loss (47.24) 182.09 2.089.59 540.93 (1,413,520
Tortal Other Comprehensive Income / (Loss) for the period (met of tax) (78.04) 142.76 2,065.29 207.09 (1.542.23)
7 Total Comprehensive Income for the period (5+6) 9,161.09 5,783.18 2,444.29 32,237.37 22,274.45
8 Paid up Equity Share Capital {face value Rs. 2 each) 3,961.08 3.961.08 3.961.08 3.961.08 3.961.08
Y Other Equity 2,00,782.67 1,72,506.39
10 Earning Per Share (in Rupees) face valae Rs, 2 each (not annualised except
vear end):
1) Basic 4.66 2,85 372 16.17 12.03
b) Dituted 4.66 /2.88 372 16.17 12.03
See accempany ing notes formmg pan of the Standalone Financial Results y /
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INDO COUNT INDUSTRIES LIMITED
STANDAIONE ASSETS AND LIABILITIES AS AT 318T MARCII, 2024

(Rs, in Lakhs)

Particulasr As at As at
31-03-2024 31-03-2023
Audited Audited
A ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 1,26,892.92 1,03,921.62
(b) Right-of-Use 3,683.66 2,727.30
(¢) Capital Work-in-Progress 2,468.20 17,079.79
(d) Intangible Asscls 31232 290 35
(¢) Intangible Asscts under Development 986.99 355.14
() Financial Assets
(1) Investments 1,057.45 1,057.45
{1i) Loans - 3,697.66
(1) Othery inancial Asscts 514.4) 397 46
() Non-Current Tax Assets (Net) 2,632.99 2,476.21
(h)  Other Non-Current Assels 564.32 2,135.00
Total Non-Current Assets 1,39,113.26 | 1.34,137.98 |
2 Current Assets
{a) Inventonies 1,05,302.57 77,794.09
(b) Financial Asscls
(i) lovestments 13,267.11 14,349.25
(ii) Trade Receivables 56,035.24 48,228.52
(iii) Cash and Cash Equivalcnts 8,080.59 6,545.52
(iv) Bank Balances other than (iii) above 644 .36 1,221.54
(v) Loans 3,753.23 .
(vi) Other Financial Agscts 1,122.72 1,036.38
(¢) Current Tax Asscts (Net) 153.09 132,40
(d) Other Current Assets 21,875.17 14,791.32
Total Current Assets 2.10.234.08I 1.64.119.02}
TOTAL - ASSETS 3,49.347.34 2,98,257.60
B EQUITY AND LIABILITIES
EQUITY ‘
(a) Equity Sharc Capital 3,961.08 3,961.08
{b) Other Equity 2,00,782.67 | 1.72.506.39
2,04,743.78 | 1,76467.47
LIABILITIES
1 Non-Currest Liabiliiles
() Financial Liabilitics
(i) Borrowings 13,566.23 19,842.55
(ii) Leage Liabilities 1,578.72 665.79
{(b) Provisions 1,200.54 918.11
(¢) Decferred Tax Liabilities {(Net) 8,826.45 7.397.08
(d) Other Non-Current Liabilities 3,487.33 810.05
Total Noa-Current Liabilities 28.659.27 29,631.58
2 Current Liabllities
(2) Financial Liabilities
(i) Borrowings 77,842.31 64,245 51
(ii) Lease Ligbilities 644.13 566 63
(iii) Trade Payables;
- Total Qutstanding dues to Micro & Small Enterprise 7.569.81 4,127.20
- Total Outstanding ducs to other than Micro & Small Enterprise 22,275.93 16,3433}
(iv) Other Financial Liabilitics 5,933.54 5,584.67
(b) Other Current Libilitics 1,415.70| 1,101.52
(c) Provisions 262.90 187.11
Total Current Liabilities 1,15.944.32 92.155.9%
TOTAL EQUITY AND LIABILITIES 3.49.347.34]  2,98,2587.00

|\ |

A\



STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs. in Lakhs)

Particulars For the Year ended 31 March, 2024 For the Year ended 31 March, 2023
Audited Audited
A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 43,110.56 32,341.25
Adjustments for:
Depreciation and Amortisation Expense 7,187.98 6,255.34
Crain on dispasal of" Property, Plant and Equipments (2.82) (144,57)
Finance Cost 6,619.48 5,765.27
lucome from Government Grants (686.27) (46.21)
Mark to Market Loss ¢ (Gain) on Forward Contracts (Net) (41.44) 978.64
Provision for Doubttul Advances (33.07) (1,888.23)
Unrealised Forex Gam (1.063.53) (697.74)
Interest Income (1,405.73) (1,453.79)
Loss on Sale of Assets 174.57 11334
| oss/{Gan) on Redemption of Mutual Funds 97.58 (26.57)
{.oss/(CGain) on changes in value of NAV of Mutual Funds (20.00) (5.40)
53,937.31 41,191.33
Changes in Operating Assets and Liabilities:
\djustment for (Increase)/ Decrease in Operating Assets:
Non-Current Financial Assets (116.95) (348.69)
fnventories (27.508.48) 14,708.92
I'rade Receivables (6,798.77) (469.19)
Current Financial Assets (30.63) (259.56)
Other Current Assets (5,321.16) (39,775.99) 12,637.95 26,269.43
Adjustment for Increase / (Decrease) in Operating Liabilities:
Non-Current Provisions (163.69) 527.49
Trade Payables 937524 4,718.48
Other Current Financial Liabilities 513.86 (2,015.00)
{ther Current Liabilities 174.06 (89.50)
Current Provisions 75.78 9,97525 169.99 331146
Net Taxes paid (9,878.03) (7.659.22)
Net Cash Flow from Operating Activities (A) 14,258.54 63,113.00
B) CASH FLOW FROM INVESTING ACTIVITIES
Capital Fxpenditure on Property, Plant & Equipment and Intangible Assets (13,114.37) (32,074 31)
Proceeds from Sale of Property, Plant & Equipment 15.52 266.35
{ PurchaseWProceeds of Current Investments (net) 1,0604.55 (14,166.85)
Reveipt of Government Grants 1,550.51 .
hiterest Reeeived 1,604.70 782.96
Net Cash Flow Used in Investing Activities (B) (8.939.09) (45,191.85)
() CASIH FLOW FROM FINANCING ACTIVITIES
Repasment ot Long Term Borrowings (4,969 50) (3.186.22)
PProceeds trom Long Term Borrowings 0.00 14,490.55
Procecds/(Repayment) in Short Term Borrowings (net) 12,289.98 (46,931.23)
Finanee Cost Paid (6,484.04) (5,809.18)
1 cuse Liabilities Paid (principal portion) (659.73) (648.58)
Final Dividend on Equity Shares {3,961.09) (3,947.99)
Net Cash Flow used in Financing Activities (C) (3,784.38) (46,032.65)
Net Increase / (Decrcase) tn Cash and Cash Equivalents (A+B+C) 1,535.07 U (28,111.50)
Cash and Cash Equivalents at the beginning of the period 6,545.52 34,657.02
Cash and Cash Equivalents al the end of the period 8.080.59 6,545.52
Non-Cash Financing and Tnvesting Activities:
- Accuisition of RoU Assets (1,859.16) (308.76)
Cash and Cash Equivalents at the end of the period comprises of:
ta) Cash in Hand 14.20 19 68
(h) Balance with Banks
- In Current Accounts 3,866.39 6,525 84
- In Fixed Depusits 4,200.00 -
8.080.59 6,545.52
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Notes:

9]

The abave results of Indo Count Industries Limited were reviewed by the Audit Commitree and approved by the Board of Directors at their meeting held on May 27, 2024.
The Statutory Auditors of the Company have conducted the audit of the above Standalone Financial Results for the Year ended March 31, 2024,

I'e Board recommended Final Dividend of Rs.2.20 per Equity Share of Rs.2 each i e. @110% subject to the approval of Shareholders at ensuing Annual General Mceting.

The above Financial Results are prepared in compliance with Indian Accounting Standard (“IndAS") as notificd under section 133 of the Companies Act, 2013 ("the Act™)
[Companies (Indian Accounting Standards) Rules, 2015], as amended.

The Company is primarily engaged in the activity of manufacture of textile products. Information is reported to and evaluated regularly by the Chicf Operating Decision
Muker (CODM) for the purpose of resource allocation and assessing performance, focuses on the business as a whole and accordingly, there is 2 single reportable segment
ti-e. Textile Business) in the context of the Operating Segment defined under Ind AS 108.

I'he Results for the last Quarter are the balancing figures between the audited figures in respect of the full Financial Year and the unaudited published year to date figures

upta third Quanter of the Financial Year

I'he figures for the corresponding previous period have been regrouped/reclassified wherever necessary.

In line with the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results are available on the Stock

Iixchanges website at (www bscindia.com and www.nseindia.com) and on the Company's website at www.indocount.com.
[ 1 /
- ( v ; =1 ‘ {
AV N For Indo Count Industries Limited
X ‘ Anil Kumar Jain
Place: Mumbai Executive Chairman
Date: May 27, 2024 DIN: 00086106




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Indo Count Industries Limited
Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the standalone annual financial results of Indo Count Industries Limited (hereinafter
referred to as the “Company”) for the year ended March 31, 2024 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’) which has been initialed by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2024 and the standalone statement of assets and liabilities and the standalone statement of cash flows
as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and the standalone statement of assets and
liabilities and the standalone statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 7th & 8th Floor, Nesco IT Pa r!& Nesco Complex

Gate No. 3, Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAIl registration number is 012754N/N500016 (ICAl registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Indo Count Industries Limited
Report on the Standalone Financial Results

Page 2 of 3

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7%

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls. (Refer
paragraph 11 below).

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

®  Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Indo Count Industries Limited
Report on the Standalone Financial Results

Page30f3

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended March 31, 2024, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which are neither subject to limited review
nor audited by us.

11. The standalone annual financial results dealt with by this report has been prepared for the express purpose
of filing with BSE Limited and The National Stock Exchange of India Limited. These results are based on
and should be read with the audited standalone financial statements of the Company for the year ended
March 31, 2024 on which we issued an unmodified audit opinion vide our report dated May 27, 2024.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

o'(,L""/

Sachin Parekh
Partner
Membership Number: 107038

UDIN: 24107038 BKGOUH2025

Mumbat
May 27, 2024



INDO COUNT INDUSTRIES LIMITED

CIN No.: L72200PN1988PL.C068972
Regd. OfF. - Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur - 416 109,
e-mail icilinvestors@indocount.com; website www.indocount.com

CONSOLIDATED FINANCIAL RESTULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

(Rs. in Lakhs)|
Sr. No. [Particulars Quarter Ended Year Ended
31-03-2024 31-12-2023 31-03-2023 | 31-83-2024 31-03-2023
Unsaudited Unaudited Unaundited Audited Audited
(Refer Note 7) (Refer Note 7)
I INCOME
Revenue from Operations 1,09,325.92 71,342.35 80,707 68| 3,55,706.92f 3,01,15544
Other Income 23.85 1,371 .40 280 49 437233 3,142.72
Total Income 1,09,349.77 72,713.75 80,988.17|  3,60,079.25| 3.04,298.16
2 EXPENSES
(1) Cost of Matenials Consumed 47,742.69 41,424,60 27,054.27 1,66,164.30 1,37,265.91
(i) Purchases ot Stock-in-"I'rade 3,138.54 1,967.54 1431 6,395.20 5,356.25
(i1i) Changes in Inventorics of Finished Goods, Stock-in-Trade and Work-in-Progres (1,876.79)f (17,323.64) 8,849.86] (21,175.77) (6,551.91)
tiv) Cmployee Benefits Expense 829281 7,891.80 6,653.96 31,253.86 26,776.33
{v) Finance Costs 1,964.73 1,767.24 708.24 6,984.85 6,237.71
(vi} Depreciation and Amortisation Expensc 2,203.03 2,162.17 1,646.03 8,258.13 6,473.21
{vii} Other Expenses 3549924 26,962.66 2371721 1,17,167.54 92,881.79
T'utal Expenses 96,964.25 64,852.37 68,643.88ﬁ 3,15,048.11) 2,68,439.29
3 Profit before Tax (1+2) 12,385.52 7,861.38 12,344.29 45,031.14 35,858.87
4 T'ax Expenses
Current Tax 2,950.99 1,631.70 2,063.65 9,735.40 7.368.19
Deferred Tax 240.21 423.76 809.12 1,503.24 813.01
T'otal Tax Expenses 3.191.20 2,055.46 2,872.77 11,238.64 8,181.20
Profit for the period (3-4) * 9,194.32 5,805.92 9,471.52 33,792.50 27.677.67
Other Comprehensive Income/(L.oss) (net of tax)
u) ltems that will not be reclassified to Profit or Loss (30.80) (39.33) (24.30) (333.84) (128.71)
b} Items thar will be reclassified to Profit or Loss (138.13) 15.69 2,061.18 13941 (3,905.19)
Total Other Compreheasive lncome / (Loss) for the period (net of tax) (168.93) (23.64) 2,036.88 (194.43) (4,033.90)
7 Total Comprehensive Income for the period (5+6) * 9,025.39 5,782.28 11,508.40 33,598.07 23,643.77
8 Paid up Equity Share Capital (face value Rs. 2 each) 3,961.08 3,961.08 3,961.08 3.961.08 3,961.08
U] Other Fquity 2,04,945.49 1,75,308.51
1t |Earning Per Share (in Rupees) face value Rs. 2 eich (not annunlised except
yeur end):
1) Basic 4.64 293 4,78 17.06 13.97
b) Diluted 4.64 2.93 4.78 17.06 13.97
* wiributuble to owners of the Tolding Company
See uccompunying notes forming part of the Consolidated Financial Results
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INDO COUNT INDUSTRIES LIMITED
CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

(Rs. in Lakhs)

Particulars As at As at
31-03-2024 | 31-03-2023
Audited Audited
A ASSETS
I Non-Current Assels
(a)  Property, Plant and Cquipment 1,27,643.46 1,04,601.48
{b) Right-of-Usc 5,637.82 5,060.22
(¢) Capital work-in-Progress 2,468.20 17,679.79
(d)  Other Intangible Assets 2,23530 1,385.36
(¢) [ntangible Assets under Development 986.99 1,231.51
(f) Financial Asscis
(i) Others Financial Assets 717.95 574.44
(¢) Non-Current Tax Asscts (Net) 2.632.99 2,476.21
(h) Other Non-Current Asscts 564.32 2,220.99
Total Non-Current Assets 1,42,887.03 1,34,630.00
2 Current Assets
(a) Inventorics 1,14,25198 89,468.48
{b) Financial Asscts
(1) Investments 13,267.11 14,349.25
(ii) Trade Receivables 52,806.73 39,699.56
(iii) Cash and Cash Equivalents 9,255.63 9,165.72
(iv) Bank Balances other than (iii) above 1,061.38 1,632.39
(v) Other Financial Assets 1,122.72 813.85
(c) Curent Tax Assets (Net) 251.85 216.89
(d) Other Current Assets 21,955.79 14,805.84
‘Total Carrent Assets 2,13,973.19] 1,70,151.98
{
TOTAL - ASSETS 3,56,860.22]  3,04,781.98)
B EQUITY AND LIABILITIES
EQUITY
(a) Equity Sharc Capial 3,961.08 3,961.08
(b) Other Equity 2,04,945.49 1,75,308.51
Total Equity 2,08,906.57] 1,79,269.59
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 13,566.23 19,842.54
(i) Lease Liabilitics 3,164.53 2,406.68
{b) Provisions 1,205.66 932.93
{(¢) Deferred Tax Liabilities (Net) 8,511.45 6,938.58
(d) Other Non-Current Liabilitics 3.487.33 810.05
Total Non-Current Llabilities 29,935.20 30,930.78
2 Current Liabilities
(a) [Financial Liabilities
(i) Borrowings 77,842.31 64,245.52
(i) Lease Liabilities 1,019.97 1,137.61
(iit) Trade Payables:
- Total Qutstanding dues to Micro & Small Enterprise 7,569.81 4,127.20
- Total Outstanding dues to other than Micro & Small linterprise 23,253.85 17,169.22
(iv) Other Financial Liabilities 6,127.91 5,541.92
(b) Other Current Liabilities 1,902.58 2,156.59
(¢) Provisions 270.19 203.55
(d) Currcat Tax Liabilitics (Net) 31.83 -
Total Current Liabilities 1,18,018.45 94,581.61
TOTAL EQUITY AND LIABILITIES 3.56,860.22] 3,04,781.98
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CONSOLIDATED STATEMENT OF CASH FLLOWS FOR THE YEAR ENDED 31ST MARCH, 2024 "
{Rs. in Lakhs)

Particulars For the Year ended 31 March, 2024 For the Year ended 31 March, 2023
Audited Audited
\) CASIEFLOW FROM OPERATING ACTIVITIES z
Profit betore Tux 45,031.14 35,858.87
Adjustments for:
Depreciation and Amortisation Fxpense 8,258.13 6,473.21
Giinon disposal of Property, Plant and Equipments (2.82) (144.58)
FFinance Cost 6,984.85 6,237.71
Income from Government Grants (686.27) (46.21)
Mark 10 Markel [Loss / (Gain) on Forward Contracis (Net) (41.44) 978.66
Pravision for Doubtful Debts/Advances 11.02 (1,203.51)
Unrealised Forex Gain (1,063.53) (697.712)
Interest Income (1,163.17) (1,21597)
Loss on Sale of” Assets 174.57 11334
L uss/(CGain) on Redemplion of Mutual Funds 97.59 (26.57)
Loss/(Gan) on changes in value of NAY of Mutual Funds (20.00) (5.40)
57,580.07 46,321.83
Changes in Operating Assets and Liabilities:
Adjustment for (Increase) / Decrease in Operating Assets:
Non-Current Financial Assets (143.5D) (105.30)
Inventories (24,781.50) 17,335.36
I rade Receivables (12,043.63) 9,731.29
Current Financial Assets (123.00) 43537
Other Current Assets (5,387 26) {42,480.90) 12,108.07 39,504.79
Adjustment for Increase / (Decrease) in Operating Liabilitles:
Non Current Provisions (173.40) 529.07
Trade Payables 9,125.72 2,258.55
Other Current Financial Liabilities 750.99 (5,190.24)
Other Current Liabilitics (394.16) 656.15
Current Provisions 66.63 9,375.80 186.43 (1,560.04)
~eet Taxes paid (9.895.32) (8.766.57)
Net Cash Flow from Operating Activities (A) 14,579.65 75.500.01
B) CASH FLOW FROM INVESTING ACTIVITIES
Capitul Expenditare on Property, Plant & Equipment and Intangible Asscts (13,506.92) (34,207.06)
Proceeds frem Sale of Property, Plant & Equipment 15.52 266.35
{Purchase)/Proceeds of Current Investments (net) 1,004.55 (14,166.85)
Recept of Government Grants 1,550.51 ¥
Interest Reccived 1.181.72 725.56
Net Cash Flow Used tn Investing Actlvities (B) (9.754.62) (47.382.00)
) CASIL FLOW FROM FINANCING ACTIVITIES.
Repayment of Long Term Bomrowings (4,969.50) (3,186.22)
1roceeds from Long Term Bormowings 0.00 14,490.55
Proceeds/(Repayment) in Short Term Borrowings (nct) 12,289.98 (57,362.41)
Finance Cost Paid (6.849.42) (6,281.6%)
I.case Liabilitics Paid (principal portion) (1,245.09) (1,153.35)
Final Dividend on Equity Shares (3.961.09) (3.947.99)
Net Cash Flow used in Financing Activities (C) (4,735.12) (57,441.03)
Net Inerease / (Decrease) in Cash and Cash Equivalents (A+B+C) 89.91 (29,323.02)
Cash and Cash Equivalents at the beginning of the period 9,165.72 38,488.74
Cash and Cash Equivalents at the end of the period 9.255.63 9.165.72
Noun-Cash Financing and Investing Activities:
- Acquisition of RolJ Assets (2.320.39) (2.872.54)
Cash and Cash Equivalents at the end of the period comprises of:
(@} Cash in Hand ' 14.20 19.68
(b) Balance with Banks
- In Current Accounts 5,041.43 9,146.04
- In Fixed Deposits 4,200.00 . L
9.255.63 ~ A L n9.165.72]
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Notes:
['he above resolts of Indo Count Industries Limited (‘the Holding Company') and its Subsidiaries (together referred to as 'Group’) were reviewed by the Audit Committee
and approved by the Board of Directors at their meeling held on May 27, 2024, The Statutory Auditors of the Company have conducled the audit of the above Consolidates

3y

3

~

Iimancial Results lor the Year ended March 31, 2024.

I'he Board recommended Final Dividend of Rs.2.20 per Equity Share of Rs 2 each i.¢. @110% subjcct to the approval of Shareholders at ensuing Annual General Mecting.

The above Financial Results are prepared in compliance with Indian Accounting Standard ("IndAS™) as notified under section 133 of the Companies Act, 2013 ("the Act”)

|Companies (Indizn Accounting Standards) Rules, 2015], as amended.

Intormanion of Standalone Financial Results of the Company 15 as under:

Fr. Particulars Quarter Ended Year Ended
No. 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Unaudited Unaudited Unsuadited Audited Audited
(Refer Note 7) (Refer Note 7)
A _l()lul Income 1,00,182.23 71.003.52 69.085.37 3.37.855.13 2,81,772.77
13 |Protit before tax 12.446.52 7.655.18 10,590.78 43,110.56 32,341.25
¢ |Profit aller tax 9.239.13 5.640.39 7.379.00 32,030.28 21.816.68

Subsequent to the year end, on 19 April 2024, 1lolding Company's wholly owned subsidiary, Inda Count Global Inc., USA, acquired the regisiered tradcmarks, trademark
apphications, associated intellectual property contracts and ail domain names of the brand name *Wamsutta’ for a total consideration of $10.25Mn (equivalent Rs 8,549.01
fakhs)

‘Ihe Group is primarily engaged in the activity of manufacture of textile products. Information is reported to and evaluated regularly by the Chief Operating Decision Maker
(CODM) for the purpose of resource allocation and assessing performance, focuses on the business as a whole and accordingly, there is a single reportable scgment (ie.

T'extile Business) in the context of the Operating Segment defined under Ind AS 108,

Ihe Results for the st Quarter are the bulancing figures between the audited figures in respect of the full Financial Year and the unaudited published year to date figures

upto third Quaner of the Financial Year

Ihe figures for the corresponding previous period have been regrouped/reclassificd wherever necessary.

In line with the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requircmonts) Regulations, 2015, the results arc available on the Stock
Exchanges website ut (wwiw. bseindia.com and www.nscindia.com) and on the Company's website at www.indocount.com.

Place: Mumbai
Date: May 27,2024
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For Indo Count Industries Limited

e | )L Vin MM?M

Anil Kumar Jain
Executive Chairman

DIN: 00086106



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Indo Count Industries Limited
Report on the Audit of Consolidated Financial Results
Opinion

1.  We have audited the consolidated annual financial results of Indo Count Industries Limited (hereinafter
referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”) for the year ended March 31, 2024 and the consolidated statement of assets
and liabilities and the consolidated statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’) which has been initialed by us for identification purposes.

2. Inour opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of two
subsidiaries and based on the consideration of the separate unaudited financial statements of other two
subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

Holding Company
Indo Count Industries Limited

Subsidiaries

a) Indo Count Global Inc., USA

b) Indo Count U.K. Limited

¢) Indo Count Global DMCC

d) Indo Count Retail Ventures Private Limited

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive loss and other financial information of the Group for the year ended March 31, 2024
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows as
at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in sub-paragraphs 11 and
12 of the “Other Matter” section below, other than the unaudited financial statements as certified by the
management and referred to in sub — paragraph 13 of the Other Matter section below, is sufficient and
appropriate to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building I1I, 7th & 8th Floor, Nesco IT Park, Nesco Complex

Gate No. 3, Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Dethi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP {a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Indo Count Industries Limited
Report on the Consolidated Financial Results

Page 2 of 4

Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
other comprehensive loss and other financial information of the Group and the consolidated statement
of assets and liabilities and the consolidated statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.
(Refer paragraph 15 below).
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Indo Count Industries Limited
Report on the Consolidated Financial Results
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® FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

® [Lvaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

@  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, su pervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11. We did not audit the financial results of one subsidiary located outside India included in the consolidated
financial results, whose financial results reflect total assets of Rs. 23,593.67 lakhs and net assets of Rs.
5,806.66 lakhs as at March 31, 2024, total revenues of Rs. 49,956.16 lakhs, total net profit after tax of
Rs. 1,039.41 lakhs, and total comprehensive income of Rs. 691.12 lakhs and net cash outflows of Rs.
1,429.25 lakhs for the year then ended, as considered in the consolidated financial results. These financial
results have been prepared under accounting principles generally accepted in India and have been
audited by other auditor under generally accepted auditing standards whose reports have been furnished
to us by the Management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 10 above.
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12. We did not audit the financial results of one subsidiary located outside India included in the consolidated

13.

financial results, whose financial results reflect total assets of Rs. 1,031.11 lakhs and net assets of Rs.
719.50 lakhs as at March 31, 2024, total revenues of Rs. 560.87 lakhs, total net loss after tax of Rs. 54.51
lakhs, and total comprehensive loss of Rs. 45.50 lakhs and net cash inflows of Rs. 243.00 lakhs for the
year then ended, have been prepared in accordance with accounting principles generally accepted in that
country and have been audited by other auditors under generally accepted auditing standards applicable
in that country, as considered in the consolidated financial results. The Holding Company’s management
has converted the financial results of the subsidiary located outside India from the accounting principles
generally accepted in that country to the accounting principles generally accepted in India. We have
audited these conversions adjustments made by the Holding Company’s management. Qur opinion in so
far as it relates to the balances and affairs of such subsidiary located outside India is based on the report
of other auditor and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

The consolidated financial results includes the unaudited financial results of two subsidiaries, whose
financial results reflect total assets of Rs. 2,757.35 lakhs and net assets of Rs. 454.30 lakhs as at March
31, 2024, total revenue of Rs. 4,326.00 lakhs, total net profit after tax of Rs. 211.68 lakhs, and total
comprehensive income of Rs. 149.43 lakhs, and net cash outflows of Rs. 258.91 lakhs for the year then
ended, as considered in the consolidated financial results. These financial results are unaudited and have
been furnished to us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
such unaudited financial results. In our opinion and according to the information and explanations given
to us by the Management, these financial results are not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
information certified by the Board of Directors.

14. The Financial Results include the results for the quarter ended March 31, 2024, being the balancing figures

between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which are neither subject to limited review
nor audited by us.

15. The consolidated annual financial results dealt with by this report have been prepared for the express

purpose of filing with BSE Limited and The National Stock Exchange of India Limited. These results are
based on and should be read with the audited consolidated financial statements of the Group for the year
ended March 31, 2024 on which we have issued an unmodified audit opinion vide our report dated May
27,2024.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

o.(«t“k’

Sachin Parekh

Partner

Membership Number: 107038
UDIN: 24107038 BKGOUI8327

Mumbai
May 27, 2024
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May 27, 2024 =
Comptete-€Comfort
National Stock Exchange of India Ltd. BSE Limited
Listing Department Department of Corporate Services
Exchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East), Dalal Street,
Mumbai — 400 051 Mumbaj - 400 001
Company Symbol : ICIL Scrip Code No.: 521016

Dear Sir/Madam,

In accordance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, I, K. Muralidharan, Chief Financial Officer of Indo Count Industries
Limited (CIN: L72200PN1988PLC068972) having its Registered Office at Office No. 1, Plot No. 266,
Village Alte, Kumbhoj Road, Taluka Hatkanangale, District Kolhapur-416109, Maharashtra, hereby
declare that, M/s. Price Waterhouse Chartered Accountants LLP ((Firm Registration No. 012754N/
N500016), Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion
on the Audited Standalone & Consolidated Financial Results of the Company for the quarter and year
ended March 31, 2024.

Kindly take this declaration on your record.
Thanking You,

For Indo Count Industries Limited

, o \ G\ _3— ;;
K. Muralidharan -(v‘:;\_-//_.Q /

Chief Financial Officer i//

Indo Count Industries Ltd

Corporate Office. 301, Arcadia, Behind NCPA, Nariman Point, Muinbai - 400 021, Maharashtra, India; T: 022 4341 9500
Regd- Office: Office No. 1, Piot No. 266, Village Alte. Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur - 416 109, Maharashtra, India; T: 0230 246 3100
CIN: L72200PN1988PLC068972. E: info@indocount.com, W: www.indocount.com
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INDO COUNT

Ref No.: ICIL/18/2024-25

Complete Comfort

May 27, 2024

The National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza,

BSE Limited
Department of Corporate Services
Floor 25, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Bandra (East), Dalal Street,
M i- 051 Mumbai - 400 001

Company Symbol : ICIL Scrip Code No.: 521016

Sub: ission of detai i alified B i Incremen
Borrowings at the time of filing of annual financial results for the financial year ended
Mar 2024

Dear Sir/Madam,

In pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-POD1/P/CIR/2023/172 dated October 19, 2023,
and emails received from BSE Limited and National Stock Exchange of India Limited, we wish to submit
the following details along with the Audited annual financial results for the Financial Year ended March
31, 2024, with regard to the large corporates disclosure:

Sr. Particulars Amount in Rs.
No. (Crores)

1, Outstanding Qualified Borrowings at the start of the financial year Nil
2: Outstanding Qualified Borrowings at the end of the financial year Nil
3. Credit rating (highest in case of multiple ratings) AA- (Double A

minus) with
stable outlook
Nil

Nil

Incremental borrowing done during the year (qualified borrowings)
5: Borrowings by way of issuance of debt securities during the year

We submit that our Company Indo Count Industries Limited is not falling under the Large Corporates
(LC) category as per the framework provided in the aforesaid circular.

We request you to kindly take the above information on record.
Thanking you,
Yours faithfully,

—,

For Indo Count Industries Limited

.

K. Muralidharan y _
Chief Financial Officer =i

= For Indo Count Industries Limited

Indo Count Industries Ltd

Corporate Office: 301, Arcadia, Behind NCPA, Nariman Paint, Muinbai - 400 021, Maharashtra, India; T 022 4341 9500
Office: Office No. 1. Piot No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur - 416 109, Maharashira, India; T: 0230 246 3100
CIN: L72200PN1988PLC068972, E: info@indocount.com, W: www.indocount.com
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