
 

 
Date: 12th

 
 November, 2020 

To, 
BSE Limited 
Listing Department, 
Phiroze Jeejeebhoy Towers  
Dalal Street; Fort  
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Script Code: 535719 
CIN: L72200MH2000PLC125359 
 

 

Sub: Outcome of the Meeting of the Board of Directors of Quest Softech (India) Limited (“Company”) 
held on November 12, 2020. 

This is to inform you that at the meeting of Board of Directors of the Company held today i.e. on 
Thursday, November 12, 2020, which commenced at 4.00 p.m. and concluded at 8.00 p.m., the Board 
has inter-alia approved the Unaudited Financial results for the quarter and half year ended September 
30, 2020. 
 
Pursuant to Regulation 33 of the SEBI Listing Regulations, the Unaudited Financial Results for the 
quarter and half year ended September 30, 2020, along with Limited Review Report issued by Statutory 
Auditors of the Company are enclosed herewith. 
 
There are no Deviation or Variation in utilisation of funds raised as per SEBI Circular 
CIR/CFD/CMD1/162/2019 dated December 24, 2019. Hence, it is not applicable for the current quarter. 
 
Kindly take the same on your record and oblige. 
 
 

Yours Faithfully, 
For Quest Softech (India) Limited 

 

Akshay Hegde 
Company Secretary & Compliance Officer 
 

Encl: a/a 



C SPA

Chartered Accountants
! II

Independent Audlt.ot?s Rev? Report on the (b.larterty a"d '1ea, 10 Date Unaudlted Flnandal Results Pum.ant Lo

t?.Reguliltlon J3 oft?:SEBI {LlstlngObGgatlocu ar,d Dtsdosure ?ultemer,u} Ret:ula.tlons,2015, 4! amertde:d

To ·TM, a?rd of Directors

,Quest Softech Oncll11)Umlted

l, We have re?ewed the accolllpanylng stil<tament of Un;,udlted FJnanaal Results of Quest 5ofteth !India?
Llmlt:ed ('the Company> for the quarter and halt-.,e.ir ended 30.09.2020 (the 'St.at'eftlent'). being submitted

by the Company pursuant to the requirements of ?la on 13 of the ?81 (Usnng Oblsgatlons and Ols,c:losure

Requilements? Regulabons, 201.S. as amel\ded ,the 'IJstlng ?utations'I.

2. Thi? St.itement, whkh ? the respoos.Jbllrtyof the Companys Management aAd a-pprO\ledby the Board of

otrec.tcrs., bas been prepared 11';)c:.cMdana! wllh I.he ,eoognltion .and measuren,ent prlftclple$ lald dov.n LR

the lncfiaR AcrounMg Standards presullH!d undet section ras o! me Companies Act,. 2013 4the 'Act't reild

With ?evar1t rule, issued there under a,id other "'?tl,ig prlnclples sener?lly aecepted tn lndl.l. Our

,espon1iblllt)' k- ro 15.stre o rep0tl on tht 5uden1en1 b,1sed on our rev.ew.

3. We i.;onidvc d ocr, r viow ot d, • {t&l tncont in aC(ord&nt with •be-Stlllnd.1? on :Roviev, E118?eonirnr (SREt
2410, AR.-vicw of Interim Fhl?l"I · 1 luformition Porl?rmed by ? tnde?ndt'nt Au-<fltOtof th" Enlitv'', i$1.Ued

b'\t th· lni.tltulc of (hllrtt:"tt'd ACQOc.lntants ot lntlla lhb Stan<t-al'Qr?ulrc? that we pt_.n ncl perform dlO

rei.tiew to obCc!in moderate uswance ? to whethC!r tho St,1-t,ernoot is free from material, m;sst.rtement, A

rnvi@:w is Omited primarily to f(.quirles or tht- company personne' anod &na1ytical procedures applied to

financial data a6'd thus provide less assuranc? than an audit, We ave not performed an aucfrt afld

accordini,y. wedo notapress an audit opinion.

4. 8aseo on our se-uiew con.ducted as abowe and procedure petfomied as-stated 1111paragraph 3 above, nodllng
has. comet<> our ?ttenuao di.al causes us to believe tha,t the accompanying Stateme.Bt of Unaudited Flnanda

Result? prepared In acconf.ancE with the recognition and measurement Pflnclples laid down In the lndkan

Acooun? 5.tand.aJds prescn.bed under Semon 1.33 of the Act, a$ amended, read with celet1.ant rules Issued

thereunder and other acCf>Wrtlngpnndpl5 sene1anv accepted In rndla, has not dlsctosed the lnf01matloo

,equl.red to be d?sdosed I.I\ re,ms. or Regulatloo 31 of the Linsng Regulati,Qns, lndudlng tbe manner In which

It El to bedl$closed, 0t 1Nt ltccnralnsanv materJid mi$s.tatemenL

E?:111¥1$of M!\t«:t

s. We oraw aiteoricron t<> Note 7 of the ?¢C»l1\p,1trytng flrii:ir,c;l.ilr<?s1nrs wtiich de$t:ribt ?h;)t the ??enc 10 whl?
th? COVIO • 19 P.1Mttlltic wnl lm?i;t t.1per.-1?011-.Qfd,n Comi»ny >MIict.r?nd Of'I fµMf' '1n?klpmrlit?. whld\

"'? highly un<Cfftain. Our «inr;1?n iJ flOt modified in rt-we(t ot this m.tttr,

For C K 5P AND CO UP

P.artne,

M. No.13504?

Place: Mumbai

Date: 12.1L202il

UOIN:201?7AAAAfYS:l37

Ck. 5 P AND CO LLP Is a Limited Uablllty Partner.sh p with LlP Rcg•str.it,on NO AAC 8300
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2. Statement of Cash rlow

Partkul.us

Depreciation
In terest lncom

Operating Cit!h Row 8C!'fol" Changes in Working Capit.lJ

Cb.lnges in cm:renl assd5 and li.tbilities

(f ncreasej/ Decrease in trade receivables

(lncn-.1se)/Decrase in Other Financial .6.5 .. ets

(lncrea5e)/Decrea...Gt?m LOunS (Ass L)

(lncrrose)/DKrl.·•as?, in Qt.her Currant and Non-Cum!nt ?t.s

lncrease/(Da:rease) in Loans (liabtlll\')
Increase/ (DL,ac?) m trade payable,
lncreas?/(Decrease) in Other Fiaanctal Lubdilus

Incre.1Sta!/(Decrea?·) in OUlcl Cu rrent Liabilities

Cash Ge.ner.lted From Ope.r.1tfous

P,,?tlll!OlofTll,t.-1> (?? ol RefunJ:1)
Net Ca11h Flow Fmm Operating Atti 11-i (A)

8. .s h Flow Frum lnve'ltin8 Act-Jvit1?:

P,,yrnC"nlof pm?,c·ri}, pl,1111& t'{(Ulpnwn? & lt1t.1n?ihk:..
S.,Jc: proceed ul rru?rt •, plruit & t'\fUlpinen?
(l'urch.it-e)I 'lllt· of lnV(_?tmc.'1't

In t??t lnt'4llnl"

Nd Ca ht-Low From Investment divities (U)

C. C?h fitow rom fin.mc.ing Activitit'!I :

Rl'CC!i?tof Loan ?'"nl

kepaytnent ot l?mowing
Net Cash From/ (Used In] F1mndnJ; Activities (Q

Net Increase lo Ca.sh Or ush Equivalen? (A+D+q

Clsh And Clsh Equivalents At The Beginning Of The Year

A5 al Sept 30, 20'20

Unaudited

6.%

(2.45)
6.<J7

2.0L

0.76

7.17

7.17

7.17

(R ?11 i11 l.1lths)

As ill Sept 30, 2019

Unaudited

{6.25)

(6.25)

5.BU

(0.0&)

(2.69)
L.00

2.39

(0.02)

0.18

0.)

0.18

0.50

nd Of J'hc.-Yur 7.h] 0.68



birth"' IQ tht' fintnriel Rnvlt"i

Tlr ftJQnd,'ll ?ult'I th..- nmipnm have been pn!f,:Jr""1u, .iccrodnn? wllh lndimi h.'C'UUnW18 14nd'1Jd\

(lnd AS} oati d undc-r thl' rnmpnm<" (lnJiJn l\«'o(inting Gl,md;ard?) R,1? :WIS ,a? a.mrnd,•d b)• llw

cortlp.lJ ... tlnJ.i.,n AC('c?ntlog ?t_af"dard_ ) (At, •Aifflli {II) RuJL.... lht, n"' C 1l\J'Jr1? I upf'lk>d 1, ...

.JC\."tJunbni;pol1C1Csm pn."}-'lrO!iun<ti tht:!M!fm,:alXI.Jl rewl15 which :itt 1.-011:mtcnl w,th ? follow1..J in

rilr .mt1u.il fin.1nn.:1l cut,•fflM\t frw lh." vr.ir I nded ?n·h:, I. 20:!f\

L. Tbe Sto11JJ!or;Aud.ban of the! Co?} M\'t' a111du:ctcd ? limited ff,,;._ OI thl' fin.incuil results Ior the

?1?1,art..•r11nci h.llr w.a, Ml•l\'d '.ltl/09i2020 p1n-.u,in1 In ,h,• rrqulr,•m('tlt, r,( R..•i.uL1tlnn,; 11f th, TUI

(l..t:,l? Otillg..allnr,,,.l'IIJ [)l,..lc Uri.' kci1u rt!f •1\I tLOOI<)kl.'l:Ul.:11.wJ2015 n ?· flrl.1111.'I.J?Jbt 11.w?

ht!L"II l"e'\'IL'!weJ by the- Audit Comnutu.? and lhc!nsi.fter apprm ed b, the Bc»r-d oi Dir«tars at ilie-U'

r, rcttv m..'t'tln? ti Iii "" 12/11 {ll)'hl

5. 111ll' {"..amp;,nyaper.,t:a. m 111\JrIJlU' rrpmtirlc ?ll? t.er;menl \'U. ·Oe\lt'lopr=m ur t.:nftw.ire• :md J.JI

otheractl\tl r,( I Cnanr-inyr?nh'l cl!"O(lniitl'I\' m in bos1iJ1ftc-.!-Hi>rx? 1h ?1"'-.'f< ur\.'!i rcquLrt'd1.J?r

tl1.1;lruJaon Accu11nu11?5ttinJ111d 11:ti t.111 Op• .sU111.51.-.;nn.,,t'11'.' 1¥14 uppli.Olbk.

7. Thi• "-,\RS,CoV 2 V,nJ!' n--.porwbm tor covio.19 L"DntlnlJctl l'1 pn•Jd ?en: lllC" ?1.-,ix,znd tnd1.11, On

M.urh tl 21?0. th<! COVID-11> ,1ull-tc'ilk " ,:; ,t,<"l,11'4.! &h•t-.11ri1n11?lh fl\ Ill I w,,rld Ht ,thh

?tkio. On M.i.rch:?-f. ::lDJ. lhr lndi.m ?wemmt!1'1.s1111ourn,J .a !1-tncl lhl.1\ lt...:-kJu ... n "llkb we

furtl-.-t .. ).tmdrJ ,inril >.1.av ;:\1,2fl20111,,TM.-.th1•C'."O<tntrvlonlflti11nlh1· ,;prt>uJ1llth?, 1,1 On >.I.a,, ;'I0,2'12.0
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c•t.•ndm thr lnc-k.f.c•wn cn f11I• 11, "1::?I'

Tlr Compom• h? cu? internal .mJ c:,tL'nQ] mformlltiun whiJe fmisluing ,•ilJ'iom cs.tnmue, in

r11f.,1ll'fl lo ltc 1111.: r..,111 r;l"t?mm, <'o1pllnnuptn the- d4'1<' nf .1prmv,1Iof tll fin.?na.?I ,;t,>IOOll'n" h)• th

BtwJ cc Ol?,c."1ur... [he t1Ul l11,v.u:t ol the gk>b.t liC. Ith par1J(-,hl1.Ol.l\ bt• d1Jtu'C'l,t ftoll'I thJt "hid1 I

? elim.,11.':d. ,u thr CO\'TD ·Lo ,a?btm evalves m lnd.1:1 .md &tot.,1.11\•.The C(J(1\-p3nvwill crrnlinl>I! to

?\· 11"1'1 tor n, 1Nlilfl1I ?.1?'\'S 10 futun', ?•wmtc ? ,1-rJltlon<-.

8. ,,.. fixW"C"Stl.lr the t'o1rl.ler pmodr. hinor ? FeJ;f<nlf'N / l'C'd.iuiried \\ hcrl!\.-,Or ?· lo mau thrm

com?nbl1c "\lo 1th 1Jio""• • th , CUJT('fll p,erl,ld

f0r ,111Jill\ beh1.Jf -Ollbe lkwJ uf Dlttc.1un1

Qu1i11?Su(h.'Ch (ltu1iaJ UmUell
nN 'In l 72.."lll)? II IXIOOPI .(' 13"'?

l'l?c Muml'-ii

03.l? 12/ll/?20

DbirmKothal')'

l\.f.iruii,;iJ\sl)iff\:ttiT

DIN: txni>9'172




