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Date: 18th May, 2024 
 

BSE Limited (BSE) 
Corporate Relationship Department, 1st Floor, 
New Trading Ring, Rotunda Building, P.J. 
Towers, Dalal Street, Fort, Mumbai- 400 001 
 
Company Code :   523539    

The Manager, 
Listing Department 
National Stock Exchange of India Limited (NSE) 
‘Exchange Plaza’, C-1, Block G, Bandra - Kurla  
Complex, Bandra (E), Mumbai – 400 051. 
Symbol :PRECWIRE 

 
Subjects: Outcome of the Meeting held on 18th May, 2024 - Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirement) Regulations, 2015  
 

We hereby inform you, outcome of the Meeting of the Board of Directors held today i.e. 18th May, 
2024 at Mumbai. The Board unanimously considered and approved:  
 

1. Audited Financial Results of the Company along with Report of Statutory Auditor thereon 
for the quarter and year ended 31st March, 2024 duly reviewed by the Audit Committee and 
Declaration Pursuant to Regulation 33(3) d of the Listing Regulations; 

  
2. On the fully paid Equity Share of Rs. 1/- each, Final Dividend @ 45 % i.e. Rs. 0.45/- was 

declared, payable to the members within 30 days of approval in the ensuing Annual General 
Meeting of the Company;  
 

3. Amendment in the Article of Association of Company to include the Clause in relation to 
Chairman Emeritus; 
 

4. Resignation of Mr. Mahendra Ratilal Mehta, from the post of Chairman and Director of the 
Company w.e.f. 01st October, 2024  

 
5. Appointment of Shri. Mahendra Ratilal Mehta, as a Chairman emeritus w.e.f. 01st October, 

2024, subject to approval of the Shareholders in the ensuing Annual General Meeting. 
 
6. Change in designation of Mr. Milan Mahendra Mehta, from Vice Chairman & Managing 

Director to Chairman and Managing Director w.e.f. 01st October, 2024, subject to all the 
necessary approval, if any 

 
7. Change in designation of Mr. Deepak Mahendra Mehta, from Whole Time Director to Vice 

Chairman and Whole Time Director w.e.f. 01st October, 2024, subject to all the necessary 
approvals, if any 

 
8. Change in the structure and Membership of Audit Committee, Stakeholder Relationship 

Committee, Nomination Remuneration Committee and Corporate Social Responsibility 
Committee of the Board 
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9. Revised cost of Rs. 74 crores v/s earlier approved cost of Rs. 70 crores, for expansion 

project of about approx. 9000 MT/pa for manufacturing various types of Winding Wires at 
our Silvassa Plant. 

 
 
The Results will also make available on the website of the Company i.e.www.precisionwires.com 
and will be published in newspapers as required. 
 
The Board meeting commenced at 01.00 PM and concluded at 02.00 pm. 
 
This is for your kind information and records. Kindly acknowledge and oblige 
 
For Precision Wires India Limited 
 
 
 
 
Deepika Pandey 
Company Secretary & Compliance Officer 
 
Encl: as above 
 

Deepika 
Rohit Pandey

Digitally signed by 
Deepika Rohit Pandey 
Date: 2024.05.18 
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