
~----® m taCbl~" fJ:Ja/CR fAfJ:IJs 
Rail Vikas Nigam Limited 

CIN: L74999DL2003GOl118633 

RVNL/SECY/STEX/2020 

(A Government of India Enterprise) 

11th November, 2020 

BSE Limited 
1st Floor, New Trade Wing, 
Rotunda Building, Phiroze J eej ee bhoy 
Towers, Dalal Street Fort, 
Mumbai-40000 1 
Scrip: 542649 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-l, Block G, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400051 
Scrip Code: RVNL 

Sub: Unaudited Financial Results (Standalone & Consolidated) 
for the Quarter and Half-year ended 30.09.2020 
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Sir I Madam, 

Pursuant to Regulation 30 & 33 of the SEBI (LODR) Regulations, 2015, the 
Unaudited Fin?-r;.cial Results (Standalone & Consolidated) for the Quarter and Half 
year ended 30th September, 2020 have been approved by the Board of Directors in 
its Meeting held today i.e. 11th November, 2020. 

Accordingly, following are attached herewith: 

(i) Unaudited Financial Results (Standalone & Consolidated) for the Quarter and 
Half-year ended 30.09.2020. 

(ii) Limited Review Report of the Auditors. 

The Board Meeting commenced at 12:00 pm and concluded at I~·_'_o pm. 

Thanking you, 

Encl: As above 

Yours faithfully, For ~i1 Vib\;~imited 
(Kalpana Dubey) 

Company Secretary & Compliance Officer 

Regd. Office: 1st Floor, August Kranti Bhawan, Bhikaji Cama Place, R.K. Puram, New Delhi-11 0066 
Tel: +91-11-26738299, Fax: +91-11-26182957, Email: Info@rvnl.org, Web: www.rvnl.org 



RAJ HAR GOPAL & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Financial Results 
for the Quarter and Half year ended September 30, 2020 of Rail Vikas Nigam 
Limited Pursuant to the Regulation 33 of the SEel (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Rail Vikas Nigam Limited (RVNL) 

We have reviewed the accompanying Statement of unaudited standalone financial 
results and Notes to the statement of Unaudited Financial Results of Rail Vikas Nigam 
Limited (RVNL) ("the Company") for the Quarter and Half year ended September 30, 
2020 ("the Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulation"). Attention is 
drawn to the fact that figures for the corresponding Quarter and Half year ended 
September 30, 2020 ("the statement") as reported in these financial results have been 
approved by the Board of Directors, had only been reviewed by us. 

This Statement which is the responsibility of the company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind As 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
read with relevant Rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the statement based on our 
review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel responsible for financial 
and accounting matters and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi. Ph. : 41520698, 41520699. Fax.: 41011302 
Mob. : 9810133967.E-mail: rajhargopaI1@hotmail.com.Website : www.rajhargopal.com 



Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited standalone 
financial results, prepared in accordance with applicable Indian Accounting Standards 
and other recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended from time to 
time, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Emphasis of Matter 
We invite attention to Note No.6 of the statement which describes the impact of Covid- 
19 a global pandemic, on the operations and financial matters of the company. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Raj Har Gopal & Co. 
Chartered Accountants 
F.R.N - 002074N 

Place: New Delhi 

Dated: 11.11.2020 



RAJ HAR GOPAL & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated' Unaudited Financial 
Results for the Quarter and Half year ended September 30, 2020 of Rail Vikas 
Nigam Umited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors of 
Rail Vikas Nigam Limited (RVNL) 

We have reviewed the accompanying Statement of consolidated unaudited financial 
results of Rail Vikas Nigam Limited (RVNL) ("the Parent") and its Subsidiary (the 
Parent and its subsidiary together referred to as "the Group") and share of the net profit 
after tax and total comprehensive income of its Joint Venture for the Quarter and Half 
year ended September 30, 2020 ("the statement"), attached herewith being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). Attention is drawn to the fact that figures for the corresponding Quarter 
and Half year ended September 30, 2020 ("the statement") as reported in these 
financial results have been approved by the Board of Directors, had only been reviewed 
by us. 

This Statement which is the responsibility of the Parent's management and approved by 
the, Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind As 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

We conducted our review on statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope then on audit conducted 
in accordance with standards on auditing and consequently does not enable us to . 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 



We also performed procedures in accordance with the circular issued by the SEBI 
under regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended to the extend applicable. 

The statement includes the financial results of the parent and the following entities: 

List of Subsidiaries: High Speed Rail Corporation of India Limited (HSRCl) 
List of Joint Ventures: 
(i) Kutch Railway Company Limited (KRCl) 
(ii) Haridaspur Paradip Railway Company Limited (HPRCl) 
(iii) Krishnapatnam Railway Company Limited (KPRCl) 
(iv) Bharuch Dahej Railway Company Limited (BDRCl) 
(v) Angul Sukinda Railway Limited (ASRl) 
(vi) Dighi Roha Rail Limited (DRRl) 

Based on our review conducted and procedures performed, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
applicable Indian Accounting Standard and other recognized accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
We have not conducted review of 1 subsidiary and 6 Joint ventures included in the 
unaudited consolidated financial results. 

Emphasis of Matter 
We invite attention to Note No.6 of the statement which describes the impact of Covid- 
19 a global pandemic, on the operations and financial matters of the company. 

Our conclusion on the statement is not modified in respect of the above matter. 

Other Matter 
The consolidated unaudited financial results include the financial results of one 
subsidiary which have not been reviewed by their auditor, whose interim financial 
results reflect total assets of Rs. 213.72 lacs as at September 30, 2020, total revenue of 
Rs. 1.63 lacs & Rs. 3.65 lacs, total net profit after tax of Rs. 0.90 lacs & Rs. 2.11 lacs, 
and total comprehensive Income of Rs. 0.90 lacs & Rs. 2.11 lacs for the quarter and 



Half year ended September 30, 2020 as considered in the consolidated unaudited 
financial results. These unaudited interim financial statements / financial results / 
financial information have been furnished to us by the management and our opinion on 
the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary is based solely on such unaudited interim financial 
statements / financial results / financial information. According to the information and 
explanations given to us by the management, these interim financial statements / 
financial results / financial information are not material to the group. 

The consolidated unaudited financial results also include the company's share of net 
profit / (loss) after tax of Rs. 1500.93 lacs & Rs. 1283.10 lacs and total comprehensive 
income / (loss) of Rs. 1500.93 lacs & Rs. 1283.10 for the quarter and half year ended 
September 30, 2020 as considered in the consolidated unaudited financial results, in 
respect of six joint ventures based on their financial results which have not been 
reviewed by their auditors. These unaudited interim financial statements / financial 
results / financial information have been furnished to us by the management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these joint ventures is based solely on such unaudited 
interim financial statements / financial results / financial information. According to the 
information and explanations given to us by the management, these interim financial 
statements / financial results / financial information are not material to the group. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Raj Har Gopal & Co. 
Chartered Accountants 
F.R.N - 002074N 

Place: New Delhi 

Dated: 11 :11.2020 



nvu, \'(I(,\S NICAM UMITED, 
Rr:iSlcrcd office: lsI Floor, August Knoti mUnYAD. Dhik:ljJ Camu PL1((\ R.l{' Purnm,Nfll' Delhi. Souh Dclhl-UOOGG 

eJN: L'''999DL2003GOll186JJ Emd:lm;esrors.ii'f"lInl.org i 
STATE!'f(E"T OF STA."iDALO:'l'E I CONSOLmATED F(NANC~\L RES lILTS FOil rus QlIARTER AND IlALF YEAR ENDED SEl'lUIOEH 30, 2020 

.P..Jlrlic.ula_rs 

I. Income: 

QuaTter Ended 
Sranrlalone 

31.583::.3 

l'DUdifc-d) n.'u3udilcd 

Ion •• 

30.09.2020 30.06.2020 30.09,2.19 

ft'nudilcd) 

Six monrhs t-ncl(ld Ycnr ended uarter Enllcil Slx munths endw Yen t::mled 

Unaudited 

CQn!olidntrd 

(Audiled Il'n:ludi(~d _tAlllliftd 

0.68 

JU.09.2021) 30.09.2019 31.03.2020 JO,09.201fl JO.06.1020 JO.n'.2019 Jtl.09.2010 3fl.09.2019 31.0J.l020 

l!nnudifnll OJlludift'fl) l'lI:audUed) _.iAudiled) 

(3.) Revenue From operations 3.1 &,256 83 1:,Q I.O&~ qQ I 3.76.499,8) 6,OQ,lJ9 82 6.61.06398 1 -'.53,057 97 3,18,25683 2,91,081 QQ 3,76,.1.'iH183 6,09,3J9 8~ 6.61,063,98 ''','3.0.57.97 

2, J:::!fJCDSC!I 

(31 E",pt!ns~ ufOpemtion· :!.9-+.23:! 29 
5.368.80 

2.69.20J 70 3,48.37..$ II 5.63.43599 6.10.01019 13,41.l8191 2.69.203.70 S.6JAJ591) 6.10,010.19 13.41581.91 

1 d I Deprecrauon crnomsauon & 
1~llrRlel1( e~nse 53981 

5.08780 
77~ 50 

80129 

l.~;6.47 10.45660 
1.434.88 

9.84579 
1.60:! 08 

8.5Q 80 

18.993.82 5.36S.80 $,087.80 5.156.47 10.45660 9,84l.79 18,993.82 
1.4JHS 2.602.0H 4,09S.SS 

1,3'ILII SS9 8~ 2,0.28.56 
1.74995 
45397 

1.02668 
1.61704 

88786 

1.34111 

1.15831 ~.776 63 ).·UQ II 
1.57886 

4.0<)8.l4 66-:! 33 77'250 8878b 

1,77154 3.<l613-t 11.91857 1.0S.2 ~5 1.07101 

2,028.51 SOI,29 413A5 

:!.07101 1.51886 1.905.10 

II.C):!) 80 I,O:!? 14 

Total Ex reuses 
J, ProfiIlClu!t):} from cpcratious 

IJcror~ Share or Prcflr It Lo~s) or 
JoilJ' Ventures E,.cr(1tlon~1 items 
aud (:'1;\ {I~ 2) 

3.03.007 "I 

21.85033 

2.78.S0l} OJ 

18.16901 

3,!'iB.l-t:! 64 

26.60338 40.0193l 

6.28,)5583 

40.1:!:! 3J 

I,Q0520 "53.Q7 1,61704 I,OS245 
j)U.517.12 6.2II.35~.1I1:1 IJ.illJ.~)(I b2 

40.(l:!211 44.225.68 97.089 SO 

Shore of IJrv(,1 ,toss" of Joml 
Ventures 

n.IU.531 !U J.0).\)Q765 2.71.50947 

~, Profit:(Los~) (,-001 ol'lcraHons 
before E~I.·('llIi"D:11 Item .• w;nd till 
j.4) 

21.8;03J 18.16901 26.60338 40.0193l 46,2~~ JJ 99.0!4 03 23,352.4 7 J 7.9.5~ 74 :!.J.180 36 4 I.JOS 1 1 

99.03'.03 18,17057 :'4,604 S) 

2,785.43 11,658 J-I) 

E:"C~lIollallTcms I Net 
7. Profir/CLo.u) from OllcrartoDJ 

uercee 'rev (~ .•. 6) 
B. T:l'l: Expense 

UOO.93 12I783} 

47,011.11 95,4) 1 hCl 

till CUTTen! rD.\. 
fbi n~li.'IT~·d Tn 'c 
9. ~cf Profill (I..ost) (or 1111' 

21.85033 

4,778.81 
,:u.a 05) 

17.27557 

18,16901 

'.11990' 
1266 II) 

14.31522 

26.60338 

.3,57~ 7-1 8,898.71 

46.~21J 99,08403 23,35247 17.952 74 ~4,ISOJ6 41.JOS 2'1 47.01111 95,431.66 

1.g(0)Q 2().601,41 4.nQoA 4.12026 3,573.11 8.tI'IQJ-l 1.80126 10,(1114.7-1 
(1,040,121 (50S.3S) 

-to.24Q 97 75.)J3.17 
lerilld/rul' (7.8) 

18,1J 

42l 

fI.4~7.31 ) 

~4,-<l57 95 
1.70161 

31,S9O 79 

(1,1).10121 'l05.lSl 12UHIS, (266,11) (1,,2731) (47U.101 

39,4<:0106 78.985.97 18,177"'4 14.09859 2~,034.5() n,1:I7tJO) 

(9.22) 



13 Other Comprehensi v e Income IS 
attributable to 

la) Owners of the Parent 15 (,S (24) )3008 (756 III Yb f204.95 1568 12324 130.07 (7561 (10.971 (20427) 
fbi Non Controlhna Interest - - - - - - 
14 Total Comprehensive Income IS - 

attributable to . 
(.1 0\\ ners of the Parent 17.2QI :5 14.291 Q8 2'I.5S8 OJ J 1,583.2J )~4ll 10 78.781.02 18.79312 14.07535 22.16463 32,868.47 40.239.00 75.128.00 
fbi Nun Ccnrrolltne Interest - - - - - - ~ . . - - 
is. Paid up Equity Shan: Capital (Face :::!.08,SO:! 01 2,0S.~01 01 2,08,50~.O I 2.08.502.0f 2,08,50201 2M.S0201 2.08.50201 2.0&,502.01 ~.08.S02 0) 2.08.502.0) 2.08.502.01 Value ofRs. 10 per share} 2.08.50201 

16 Other Equity (Excluding. 

• Revaluation Reserve) 2,41.474.58 3.03.087.91 
(As per Audued Balance Sheet) 

17. E:;,rnings I'er Equity Share (Face 
Yalue of Rs. 10 ner share) 

[a] IB"ic 083 0.69 1.17 I 52 1.89 379 0.90 0.68 106 1.58 1.93 361 
fb) Diluled 083 069 1.17 152 I 89 379 0.90 068 106 1.58 1.93 3.61 

~OTES: 
I) The above standalone and consolidated financial results have been reviewed by the Audit Commince and approved by the: Board of Directors at the meeting held on (J 11.20:!O as required under Regulation 33 of the Securities and 

Exchange Board of India (Luung obugaucn and Disclosure requirements; Regulations 20 IS, the Statutory Auditors have conducted OJ limited review of the above financial results for [tie quarter ended 30 September 2020 
2J Tilt' standalone and consolidated financral results have been prepared in accordance wrth the lndian Accounting Standards (lnd AS) as notified under Section 133 of the Cornpames Act, ~013 read , v ith relevant rules thereunder and in 

terms of Regulaucn 33 of the SE8l f Lrsung obhganons and Disclosure Reqmremeuts l Regulations, 20 15lM Amended) and other recognised accounting practices and policies to the extent applicable, 
3) The Company Group operates 10 a single reportable opcranng Segment ' Development of Ran lnfrastructure' Hence there an: 110 separate operating segments as per With Ind AS IO~ -Operating Segments,' 

4J Section 115BM has been II1Ser1eJ In the Income TaX' Act 1961 vtde Taxation laws (Amendment) Ordinance 2019 issued on 20th September 2019 which enables domestic comparues to exercise a non-reversible option to pay 
corporate II'IX 01\ reduced rates effective 1st April :!019 subject to certain conditions The Company i:!l currently e\'aluating this option aud has not exercised thts option. 

5) Tho Ftgure f.or the quarter ended 30lh S'ptember.2020 & prccccding quarter ended 30lh Sep(ember.201" ale the balancing figures between the unaudited year 10 dare figurer for half l ear ended 30lh September.]020 Md tne unaudited 
published figures for the three months ended 30th June of the respective financial years. . 

61 Till! outbreak of Corona \u"US4,.COVID-19) globally and m India has Impacted businesses and economic acti v 'ities in general Though there is lnCN3S1! 10 operating revenue m the quarter e:ndmg·Sl!p20 In companson to prC\lOUS 
quarter but there has been decrease III cornpanscn of half year results ever correspondtsg pcnod of last year The Ccmpany.Group expects to Fully recover the carrying arr.ounts of the assets and comfortably discharge it cbhgatiens 
The Company, Group is posinve on the long-term business outlook as well BS Its Ilnancml posinon. However, CompanylGroup Will continue to rnorntor developrnents to Id:;:nh~ significant uncerramnes relating to business operations 
In future penods 

7 J Where\ er necessary figures for the previous perrods/, ear have been regrouped reclassified .rccasted to conform to the ctassificuticn of the current period. 
For and on behalf of Rail '·ik.1S Nigam Limited 

Plnce: New Delhi 
Dale: 11.11.2020 

~~ 
Chairman & ~t~uagiDg Director 

01:';: 07243986 
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RAIL Vl1~AS iIIlGAM LIMiTED 
(A Cuvt. of India Enterprise) 

Registered office: I st Floor. August Kranti Bhawan. Bhikaji Carne Place. 
R. K, Puram.New Delhi. South Delhi - 110066 

CIN: L74999DL2003GOlUS633 Emnil: invcslol·s(li}rvn1.01'g 
STATEMENT OF STANDALONE/CONSOLIDATED ASSETS AND LIABiLITIES 

(Rs. J n l:lkh) 
: Standalone Consolidated 

Particulars As at September As at March As at September As at March 

30,2020 31,2020 30,2020 31,2020 

Unaudited Audited . Unaudited Audited 

I. Assets 
I Non-current assets: 
(a) Property Plant and Equipment 1.742,27 1.656,34 1.742.28 1.656.36 

(b) Right-of-use Assets 25,413.10 26.509.26 25,413.10 26,509,26 

lc) Capital work- in -progress 7.045.55 1.836,38 7,045,55 1,836.38 

(d) Other Intangible assets 2.126.75 2,364.78 2.126.75 2.364,78 

(e) lntangible assets under development 637.06 637,06 637,06 637,06 
(1) Investments accounted for using the equity - - 1.65.079.89 1.57.496.79 
(g) financial Assets 

l i) Investments 1,03.193,04 %.893.04 997.00 997.00 
(ii) Lease Receivables 1.13.537,08 1.38.613.61 1.18,537.08 1.38.613.61 
(iii) Loans 1,112.01 911.70 1,112.01 911.70 
(iv) Others 58.490,23 51,941.88 58,490.23 51.941.88 

(h) Deferred tax assets (Net) 2,865.28 4,278.48 2,865.28 4,278.48 
( i) Other non- current assets 25.99 44,29 25.99 4-1-.29 

Total Non Current Assets 3,21,188.36 3,25,686.82 3,84,072.22 3,87,287.59 

2 Current assets: 
(a) Project -Work- in -Prozress 1,349.38 918.19 1,355.48 918.19 
(b) financial Assets 

(i) Trade Receivables 95.237.47 83,665.32 95.237.46 83.475.55 
(ii) Lease Receivables 23,028.58 26,574.42 23,028,58 26,574.42 
(iii) Cash and cash equivalents 37.536,83 27.175.85 37,743.52 27.380.76 ~ 
(rv) Bank Balances other than (ii) above 1.00.947,73 70,947.73 1,00.947,73 70.947.73 
(v) Loans 985.13 974,80 985.13 974.80 
(vi] Others 2.33.856.87 2,55.834.82 2,33.856.87 255.834.92 

(c) CUrrent Tax Asset (Net) 3,404,KI 2.464,16 3.40ol.S3 2.464,19. 
(d) Other current assets 3,69,561.92 3,83,266.0 I 3,69,562.82 3,83,266.69 

Total Current Assets 8,65,908.72 8,51,821.30 8,66,122.12 8,51,837.25 

Total-Assets 11,87,097.08 11,77,508.12 12,50,194.34 12,39,124.84 

II. EOUITY A"D LIABILITIES 

I Equity: 
(a) Equity Share C~tal 2.08.502.0 I 2.08.502.0 I 2,08.502.01 2.08.502.01 
(b) Other Equity 2.73.057.80 2.41,474,58 3.35.956.33 3,03,087,91 

Equity attributable to owners 4,81,559.81 4,49,976.59 5,44,458.39 5,11.589.92 
Non controllinz Interest - - - 
Total Equity 4,81,559,81 4,49,976,59 5,44,458.39 5,11.589.92 

. 

("' -.1 ••• :A.l- r" f*\. -- 



2 Liabitiries 
Non-current liabilities: 

(::I.) Financial Liabilities 
..l.25.665.JO (i) B,lIT\l";n!:"S J.79.IS5.16 -l."'''.6t0 ... W J.79.IS5.16 

(ii) Other IinJ.rh.·i:U liabilities . "'~.t:>3::. 7-l "5.<:>73.11 2:'.(,:;::.7.1 '''.678.12 
lb) PrO\;si('11S 2.t:-SJ.5J I 2.167.55 2.6S..I.51 2.167.55 
(d Other Non current liabilities ·UiO.19 .1_'(l~U\:! .1.170.19 .. L)OS.82 

Total :-<00- Current liabilities :-.09.6i1..60 .t..57.SI9.SS 5.09.672.60 .J.57 .. S19.S9 

Current liabilities: 
(3) Financial Lillt>ilities 

(i) Tradcr-avablcs 
- total outstanding dues of micro 

enterprises ::mj small enterprises 150.42 117.71 150,.$2 117.71 
- torat outstanding dues "I' creditors 

other than M icro enterprises and small 
enterprises S~ OJ:! .. :!.:! 6S.SS3.90 52.OJ2.22 68.883.90 
(ii) Other fincncial Iiabitities U8.62.J.71 J..16All.2S U8.S2J..39 1A6 ... H·U2 

(b) Other current liabilities 16.745.06 47..161":4 16.7.tS.06 -t7.261. 78 
(cl Provisions 7.70~6 7,037.32 7.iO~61 7.037..32 
(UI C=111 T:l.,\ li:lt-ility (N",!) - - - - 

Total Current llibilitirs 1..95.S6-I. 67 :,69.711.65 1.96..063..35 2,69.715.03 

Total- Equity and Liabilities II.S7.097.08 11,77,...'08.12 12.50. 1 9-4..J.S 12.39.J2~..8..J 

During the period company has further made :1 capita! infusion of Rs, 6300 la .• kh in Angul Sukinda Railway Limited 
oct (If which an amount of Rs.l SOO lakh is pending for alottment as on 30.9.2020. 
\\ 'herev er necessary figures fur the previous periods ~'l!~ have been regrouped'reclassified /recasted to conform to the 
classlrication ofthe current period. 

For and on behalt' of Rail Vikas 

Platt' : ('\~W Delhi 
Dat~; 11.11.1010 

~~ 
. Chairman & l\I3D:lgiog Director 

DI~: 0i2439S6 

'. 



, RAIL VIKAS NIGAI\! LIMITED 
iA Cov(. of 1,"lin Enterprise) 

• lill n Uhikllj; Comn I'lnrc, 
R 

. I cd (.f(jl·~· Is,'fluor, Angust I~n\f,t lAwn, 
og" er· . ". 110066 R. K. run,,", Now Delhi, Sonlh Dcl ,- _ 

('IN' L74?<J9DI,200JGOIl186JJ EmAil: in,'.slor5(n',vDI.org I 2020 
'. I r C~,h Fln\~ fo Ihe ~"lr enr ended 30lh Se tcon ler 

SIII",[o.looo } Con'olidulrd !'I1.trmen 0 •. 

PARTICt.;LARS 

'Consolitllited 

(.)eASH FLOW FROM OrERATING 
ACTIVITIES: 

:-;el Prom Borort T.'ulio!!n!.._ -1 
Adjustemrnt for: 

Share '" Prof,tlLosscs of JOIOI V enmres 
lInwoodoo •• of ,"Iere" coSI on Lense Ub~~ 
lInw,nd,nu Clf mlcrosl co,I"11 Rclenl,\'" Money 
Unw,nd,ng. of ,ntcresl cOSiO" PCrrNmO"Ce and 
Secunrv OeN,,,1 
Profu on sol. of rrE (net) 
Interest lucerne 
DI\'.dend Income 

Sl;ollclalonc rt,d fOI'lhe h"lfv."r ended For the hnlfvc~r coded 
For the ""Ifyenr ended For the lrnlfvcllr ;;19 30lh Se(!tcmbcr 2U20 30th Scplember 2019 
30lh Septemher 2020 30lh S~lem.bC~, ::..:.--1-' . (linaudited) (tln'lUdit~d) 
(llnou<!ilcd) IUnoutl,lrdl . 

41.30521 H.(}IIII 

40.01<):lJ 4(1.~:!~ 3: _-'--- 
1.8:!9 (,Q 350 S:! 

1.829 (>0 55980 (2.78543 - (1.28.1 10 . 15104 19733 
15104 19733 

2785 1141 ;:785 
II 41 

~Q.990) 34437 (29003) 34437 

(043) - 
(043\ . 

(10.25168 (9.342 IS J.IO.25~3 (9,34775 
- - 

(:! 00000) - - . 
(922) (1195) (OZZ) (II 94) 

31,451.03 36,297.57 31,450.15 36,295.36 

_U.!.:?B!51 ~.427 52 (11.76191) (35,427 54 

~O.076 5) 19.93102 ;:0.07652 19.98102 

3.545 83 (3098(> 3.54583 (30986 

(431 1'1 (25.1 OS) (437 291 (253081 

13.793 J3 178(>87(> D,793 13 17.86876 

21.97794 ~.1I3 99 ZI.97805 2.11399 

(113 SS (2130) (l135S) (2130 

1517050 1.80.94341 15.1697& 1.80.943 39 

62.446.71 1,84,895.42 62,250.21 1..$4.900..33 

Op<rotiug Profit Before Wod'ing Copltnl 
Cb.n=t1 

Other Cornprehenswe Income 

Adjuslcmonts for (lncrense)/Dccrc.s. in 
o 1{~rnlino A!.5l'ts: 
Trade Rece« ables (Current) 
Lease Recervables (:-1on-C'urrenl) 
Lease Rec •• vables (Current) 
Project work U'l orouress (Inventorv} 
Other Non Current Frnancral Assets 
Other FIIH\(\cl:l1 Assets 
I )lher Non Current Assets 
Ouier Current Assets 

(c) Adjuslmcol.$ fur Incr •• sel (Decrease] in 
O""ruliug LiDbili!i es : 

Other Current Flnane",1 L,nb,ht.cs 
Other Non Current Liabilities 

Lone. Term Provrsrons 

I 32488 (133 ()3) 1.32438 

(59,991.39) 
2.4:>4.07 I (45,049.26) 2,455.32 2 

(S.265501 
1I'"'l) (8,751.69) JJ.9O.t.22 

(16.20897) 0.069 S:: 

%4 T3 

33,906.35 

(16.203 <)7 
(5.44672) (12.06835) 15.44834) 

516 'l() 53789 5169(> 537 S9 

(6.70030) (6.700 301 (8.2<>4 12) 

(A) 27,206.05 (17,016.41) 27,203.92 

>.-- -_ - - ---I-- - --- ------+-----+----+--.--+~--___l 
l-i5~1...!J) ---_. (926%1 (S.b61 19) (9::3%) 

- (389 ~81 (389.SS) 

328 544 328 54.1 
(6.30000 (~.40ij (>IJ) (6,300 00) i2.40869 

_ 7.s3.!..~_ -~.-- --- • _ _7.~~~_4..s ----- _. __ . ?:~1.~ 1.0 7,::6945 - 2.00001) ~,(1(l(lOO 

(.10,000 UO) (2589 (.10.000 (0) (::5~1 
IB) (34,426.46) ~,~ZI.77 (J4,JllJII) S,S;U.77 CASH FLOW FROM FINANCING 

(1)3 (>3 
(~.045 J7 11.504 75 (Z.045 36 11.5D47S 

(Cl 6,963.36 

(2.44 900 O.H (30.5167::) (2..44.90052) 

(:.29.946..79) 

(>()494 

(2,29,~44.6S) (59,i96.14) 

C as h Cencrnted from Oneratlons (&.7$U)$) 

(45,046.-4 I} 

Income T:1.,( P;;ud ; 
NET CASH fRO!'>; OPERATJ[,;G 
('ASH FLOW FROM INVI:;STING 
Capual E'penditUle On PPE t,,-c7"lu""'ct,-n,,-' ('--o-P-'U'C')--l 

Advances 

Cap,laI Expenditure on Intnngrbles A sse " under 
D" ve loomenl 
Sole of Property • Plant and Equ.pmenls & 
lntan uble Assets 
Investment In Sebsrdranes &. JOint Vtfllur~ 

Bank Balnaces other lhan cash and cash 
cQul\alt'nts 

NET CASU fROM INVE~TINC ACI'IVITIES 

Proceeds from Lorn Term Borro-.,·-,-n",-' -----I 
ReD3~ment of Short - Term Borrowtnus 
Interest Prnd 

70.UUooo ---- t- (;li'llOOi)l--·---t--:;-7(~'.-;;O;;;:;-OOOO;;;:;-t-----t--:-():-:l.-:-IO:::O::-:::OO::+------l 
r-(;-;~::~,,;.5::::77:·4-:47.2'i1 +_~(Z~u:,,=:~(>5 00) (~().574 ~~) (2b,~(>S 00) 
.. .f!,t"S.OH _()8) ._. ..J.22_,!{)[, 44 -_-tl-~ c~~~~~. ~5~,0~7-;;S_~:2T------'f-~~~~.!l------J r210 t .-~ 1- +-_(27.lb6_44) --= -!>_I) _ ---I---.!~l!..2.!..I- I..... .. _{~IQ.()_J) _ SSI Q;::-'I t------1 

(11254S (918 I .. ------+---::::~~+------.J -- _ Ibl (1.1:545) (918 lEo) 
(~.lH 95) - (1.D395) 

D'\tdend (lacludmn Drvrdend Dtstnbvucn 1.'11 
NET CASH fROM FINANCING ACTIVITIES 

6,96s.J6 

~f'~nnorl IMith 



I I 
Ner JUCn!!ut"J (D(,(,~DSl') in ensh &- ~sh 

10,360.98 (4,526.28) 10,J62.76 (4,526.42) Equivnlent A+8~q 
Z7,)7~.S~ , Z8,JZ2.J~ 27,J50.76 28.~2J.J7 Cnsh & C.,h Equi"nlrnl (O!,<IIing) (E) 

Cnsb ... t.: (':uh Equi"olcnl «(1oJin~ (F) J7.~6.3J 23,796.07 37,743.52 ZJ,??6.?~ 

'-.- 
Cash and Cnsb Etlltivulenb 
. Cosh nnd Cbeoues In H,nd 
Bnlanre ",ilhSrhcdulcd BilnkJ 

- ()t'I Current Aec(\unt 13 5Jb 5J Z.i 7% 07 IJ.541 vz 2J.'>% q~ 
• C'hroue.'DD In Hand 010 . 

. On term Dcposlf Account (Maturity II!!.!Is thDn 3 
Months) :4.00000 - 24.Z0 I SO . 

37,SJG.S3 23,796.07 J7,743.52 ZJ,??6.9~ 

Note: 
I. The above Cash flow Statement has been prepared under the "Indirect Method'us set out in the lndran Accounting Standard (Ind AS) _ 7 on .Statement of 
Cash Flows 
2 Wherever necessary ligures for the previous periods/year have been regrouped/reclassified .recasted to conform to the classrficntion of the current period 

3. Figures in bracket 0 represents outflow of cash. 

Plan: New Delhi 
D,I.: IJ.) 1.2020 




