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Date: May 22, 2024 
 
To, 
The Manager, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Floor 25, P.J. Towers, Dalal Street, 
Mumbai-400001 
 
Scrip Code: 526530 
 
Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that, the Board of Directors of the Company, at its meeting 
held on Wednesday, May 22, 2024, inter-alia considered and approved the following: 
 
1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2024, and Auditor’s Report with unmodified opinions on the aforesaid Audited 
Financial Results as attached herewith. 
 

2. The Statement of utilization of funds raised through Preferential Issue of Equity Shares (Re-issue 
of Forfeited Shares - Allotment made on April 12, 2023) under Regulation 32 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as on March 31, 2024, reviewed by 
the Audit Committee at its meeting held today i.e. May 22, 2024. 

 

Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity 
IIRM Holdings India Limited (formerly known as Sudev Industries 
Limited) 

Mode of Fund Raising Preferential Issue 

Date of Raising Funds April 10, 2023 

Amount Raised Rupees 1,42,51,250/- 

Report filed for Quarter ended March 31, 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if 
applicable 

Not Applicable 

Is there a Deviation / Variation in 
use of funds raised 

No 

If yes, whether the same is 
pursuant to change in terms of a 
contract or objects, which was 
approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder 
Approval 

Not Applicable 

Explanation for the Deviation / 
Variation 

Not Applicable 

Comments of the Audit Committee 
after review 

There is no deviation/variation. 

Comments of the auditors, if any Nil 
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Objects for which funds have been 
raised and where there has been a 
deviation, in the following table 

 

Original Object Modified 
Object, if 
any 

Origi
nal 
Alloc
ation 

Modified 
allocatio
n, if any 

Funds 
Utilise
d 

Amount of 
Deviation/ 
Variation for 
the quarter 
according to 
applicable 
object 

Re
mar
ks if 
any 

To meet general business 
requirements addressing Working 
Capital requirement of the Company. 

Not 
Applicable 

1,42,
51,25

0/- 

Not 
Applicabl
e 

1,30,76
,581/- 

Not Applicable Nil 

 
3. Mr. Naveen Kumar (Membership Number: A51220) was appointed as Company Secretary & 

Compliance Officer of the Company with effect from May 22, 2024, in terms of section 203 of the 
Companies Act 2013 and Regulation 6 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
Disclosures with respect to appointment of Mr. Naveen Kumar as Company Secretary and 
Compliance Officer of the Company as per provisions of Regulation 30 read with Schedule III of 
The SEBI (LODR) Regulations,2015 and in terms of SEBI Circular no. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023: 

 

Reason for change viz. Appointment, 
Resignation, Removal, death of 
otherwise 

Appointment of Mr. Naveen Kumar as Company 
Secretary and Compliance Officer of the Company. 

Date of Appointment and terms of 
appointment 

Mr. Naveen Kumar is appointed as Company. 
Secretary and Compliance Officer of the Company 
w.e.f. May 22, 2024. His appointment is as 
recommended by the Nomination and Remuneration 
Committee and approved by the Board of Directors of 
the Company. 

Brief profile (in case of appointment) 
 

Mr. Naveen Kumar is an Associate Member of the 
Institute of Company Secretaries of India. Overall, he 
has more than 9 years of experience in the domain of 
corporate structuring and secretarial & legal practice.  

Disclosure of relationship between 
directors (in case of appointment of a 
director) 

Not applicable 

 
4. Mr. Vurakaranam Ramakrishna (DIN: 00700881), Chairman & Managing Director was appointed 

as Compliance Officer with effect from May 22, 2024, in terms of regulations 2(1)(c) and 9(3) of 
the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015. 
 

5. The Board of directors considered and approved the appointment of M/s. PS Reddy & Associates, 
Chartered Accountants, Hyderabad as Internal Auditor of the company for the Financial Year 2024-
25 in compliance to Section 138 of the Companies Act, 2013. 
 

[Intentionally left blank] 
 
 
 
 
 
 
 
 
 
 



IIRM HOLDINGS INDIA LIMITED 
(Formerly known as Sudev Industries Limited) 

[CIN No.: L70200UP1992PLC018150] 

Registered Office: B1/26, Sector-18, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301 

Website: www.sudev.co.in, E-mail: cs@iirmholdings.in, Tel. No.: +91 84477 72518 

 

 
The requisite Disclosures as per Regulation 30 of Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023. 
 

Particulars 
PS Reddy & Associates  
Chartered Accountants 

 (Internal Auditor) 

Reason for change viz. appointment, 
resignation, removal, death or 
otherwise. 

Appointment 

Date of appointment/cessation (as 
applicable) & term of appointment. 

Appointed on May 22,2 024 for Financial Year 
2024-25. 

Brief profile (in case of appointment). 

PS Reddy & Associates, Chartered Accountancy 
Firm, established in 2015 by Mr. Palugulla 
Sasidhara Reddy, is a Chartered Accountants firm 
based out of Hyderabad, have execellence in 
providing Audit Assurance (Statutory audits, Tax 
audits, Branch audits of Banks, Due diligence, 
Internal audits) Taxation (Direct Tax, Indirect Tax 
and International Taxation) and Advisory Services, 
Payroll Management, Accounting Services. 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

None 

 
6. The Board of directors considered and approved the renaming of Shareholders/Investors 

Committee as Stakeholders Relationship Committee and Re-Constitution thereof as below: 
 

Sr. No. Name Category Designation 

1 Mr. Yugandhara Sunkara Rao  
Non-Executive 
Independent Director 

Chairman 

2 Mr. Venkata Ramudu Jasthi 
Non-Executive 
Independent Director 

Member 

3 Mr. Vurakaranam Ramakrishna Managing Director Member 

 
7. Take note of show cause notice for administrative warning letter for non-compliance of SEBI 

(LODR) Regulation, 2015: The Board had taken note of the of show cause notice for administrative 
warning letter for non-compliance of SEBI (LODR) Regulation, 2015. 

 
Remedial actions taken by the Company as follows and the same taken note by the Board of 
Directors: 
 

Sr.  
No. 

Particular of Non-Compliance as 
given by SEBI 

Remedial / Corrective Action taken by 
the Company 

1 

The Board meeting dated 16th May 
2022 and 31st August 2022 have not 
been disclosed in totality to the stock 
exchange. 

This non-compliance occurred during a 
period when trading in the company’s shares 
was suspended, prior to the current 
management assuming control. Despite 
efforts, the current management has been 
unable to determine any other reasons for 
this lapse from the previous management.  
However, the current management rectified 

this by submitting comprehensive 

disclosures of the agenda items approved 

during the Board Meetings held on 16th May 

2022 and 31st August 2022, along with 

explanations for the delay in disclosure to 
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the Bombay Stock Exchange on 27th 

February 2024. 

2 

The Board meeting dated 16th May 
2022, the forfeiture of 14,25,125 partly 
paid shares was approved. The 
submission made to the stock 
exchange by the Company in this 
regard does not clearly give details of 
the resolution passed and it only 
pertains to the unaudited financial 
statements of the Company. 

This non-compliance occurred during a 
period when trading in the company’s shares 
was suspended, prior to the current 
management assuming control. Despite 
efforts, the current management has been 
unable to determine any other reasons for 
this lapse from the previous management.  
However, the current management rectified 

this by submitting comprehensive 

disclosures of the agenda items approved 

during the Board Meetings held on 16th May 

2022 along with explanations for the delay in 

disclosure to the Bombay Stock Exchanges 

on 27th February 2024. 

3 

The Company had failed to disclose 
the outcome of the Board Meeting 
dated 31st August 2022 that approved 
the preferential re-issuance of forfeited 
equity shares to Mr. Vurakaranam 
Ramakrishna. 

This non-compliance occurred during a 
period when trading in the company’s shares 
was suspended, prior to the current 
management assuming control. Despite 
efforts, the current management has been 
unable to determine any other reasons for 
this lapse from the previous management.  
However, the current management rectified 
this by submitting comprehensive 
disclosures of the agenda items approved 
during the Board Meetings held on 31st 
August 2022, along with explanations for the 
delay in disclosure to the Bombay Stock 
Exchanges on 27th February 2024. 

4 

The Company have not given prior 
intimation of the aforesaid Board 
Meeting held on 31st August 2022 
which is non-compliance of Regulation 
29(1)(d) read with Regulation 29(2) of 
SEBI (LODR) Regulations 2015. 

This non-compliance occurred during a 
period when trading in the company’s shares 
was suspended, prior to the current 
management assuming control. Despite 
efforts, the current management has been 
unable to determine any other reasons for 
this lapse from the previous management.  
 
As this is a matter pertaining to a particular 
point of time in the past, the rectification the 
same is not feasible and accordingly the 
same may be condoned. Ever since the 
trading in shares was reinstated following 
due process, the current management has 
ensured that every such compliance is duly 
taken care. 
 

 
[Intentionally left blank] 
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8. The following policies were approved by the Board: 

 
a) Code of Conduct for Prohibition of Insider Trading 

b) Code of practices and procedures for fair disclosure of unpublished price sensitive information 

c) Policy on determination of materiality of events/ information  

 
The Board Meeting started at 2:30 pm and concluded at 8:15 pm. 
 
You are requested to take the same on your records. 
 
Thanking you, 
Yours faithfully, 
For IIRM Holdings India Limited 
(Formerly known as Sudev Industries Limited) 
 
 
 
 
Vurakaranam Ramakrishna 
Chairman & Managing Director 
DIN:00700881 
 
Encl: as above 
 
 











SL.No. 

III 

IV 

VI 

VII 

VIII 

IX 

X 

Notes: 

2 

3 

1 

IIRM HOLDINGS INDIA LIMITED [formerly known as Sudev Industries Limited] STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTERAND YEAR ENDED MARCH 31, 2024 

Particulars 

Revenue from operations 
a. Income from operations 
b. Other operating income 
Other income 
Total income [l+II] 

Expenses 
a. Employees benefit expense 
b. Finance costs 

c. Depreciation and amortisation expense 
d. Other expenses 

Total expenses 

Profit before tax & exceptional items[lII-IV] 

Exceptional items 

Profit before tax[V-VI] 

Tax expense: 
a. Current tax 

b. Prior year tax 

c. Deferred tax 

Total tax expense 

Net profit after tax [VII-VIII] 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
Total other comprehensive income 

Total comprehensive income [IX+X] 

Earnings per share (EPS) 
Basic and diluted [ln Rs] 

Quarter Ended 
31-Mar-24 

(Unaudited) 

17,782.64 

217.16 

17,999.80 

10,381.86 
297.75 

1,192.45 

2,962.94 

14,835.00 

3,164.81 

3,164.81 

906.15 

(3.19) 
(1.70) 

901.26 

2,263.55 

(19.75) 

(19.75) 

2,243.80 

12.910 

Year ended 

31-Mar-24 
(Audited) 

Name of the company has been changed from Sudev Industries Limited to IIRM holdings India Limited w.e.f. October 18, 2023. 

17,782.64 

217.16 

17,999.80 

10,381.86 
297.75 

1,192.45 
2,962.94 

14,835.00 

3,164.81 

3,164.81 

906.15 

(3.19) 
(1.70) 

901.26 

2,263.55 

(19.75) 
(19.75) 

2,243.80 

12.910 

The above consolidated financials results are drawn in accordance with the accounting policies consistently followed by the company. These results have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 "the Act") read with relevant rules issued thereunder (IND AS) and other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI"). 
The above audited consolidated financial results have been reviewed and recommended by the Audit Committee and taken on record and Japproved by the Board of Directors at their meeting held on May 22, 2024 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The statutory auditors have carried out a review on the consolidated financial results and expressed an unmodified conclusion thereon. 



IRM Holdings India Limited [formerly known as Sudev Industries Limited] 

Consolidated Statement of Assets and Liabilities as at March 31, 2024 
CIN: L70200UP1992 PLCO 18150 

(All amounts in Indian Lakh Rupees, unless otherwise stated) 

Particulars 

A ASSETS 
INon-current assets 

(a) Property, plant and equipment 

(b) Right of use assets 
(c) Capital work-in-progress 
(d) Intangible assets 
(e) Investments 

Financial Assets 
-Other financial assets 

(g) Income tax assets (net) 
(h) Deferred tax asset 

TC) Other non-current assets 

2 Current assets 

l(a) Financial assets 
- Trade receivables 

-Cash and cash equivalents 

- Other current financial assets 
(b) Other current assets 

BEQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 
(b) Other Equity 
lc) Non-Controlling Interest 

Non-current liabilities 
(a) Financial Liabilities 

- Borrowings 
- Lease liabilities 

(b) Provisions 
lc) Deferred tax liabilities (net) 

3 Current liabilities 
a) Financial liabilities 

- Borrowings 

- Lease liabilities 

- Trade payables 
J(b) Provisions 
(c) Income tax liabilities (net) 
(d) other current liabilities 

Place: Hyderabad 
Date: May 22, 2024 

Total non-current assets A] 

Total current assets [B] 

TOTAL ASSETS [A+B] 

Total equity [A] 

Total Non-Current Liabilities [B] 

Total current liabilities [C] 

TOTAL EQUITY AND LIABILITIES [A+B+C] 

Annexure-I 

As at 

March 31, 2024 

[Unaudited] 

1,293.04 
530.95 

2,128.55 

2,078.63 
14.91 

239.00 

102.72 

28.90 

13.20 

6,429.92 

4,493.88 

693.11 

714.81 

3,290.41 

9,192.21 

15,622.13 

3,407.21 

7,492.37 
287.54 

11,187.13 

335.67 

331,23 

112.99 

85.29 

865.17 

1,025.53 
231.82 

447.62 
36.66 

350.73 

1,477.46 

3,569.83 

15,622,.13 

By Order of the Board 
IIRM Holdings India Ligtgt 

[Formerly known as Sudev IndustrigWO 

Rama Krishna Vurakarm 
Chairman cum Managing Director 

DIN: 00700881 



SL.No. 
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5 

6 

7 

10 

IIRM HOLDINGS INDIA LIMITED [formerly known as Sudev Industries Limited] 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Particulars 

|The company has modified the objective clause from being into business of manufacturer, importers, exporters, buyers, sellers of and 
dealers in plastic, polythene, alkathene, natural and synthetic Rubber, moulded goods, foams, rubber and plastic products, insulating 

|materials and all other blown, moulded, formed, extruded and dipped goods, and in all kinds of cellulose and other cellulose derivatives, products and by products and articles to carry on the business of consultants in all fields, including the business of legal, industrial, business 
management, manpower, HR, to recruit people for all types of posts in all types of industries or offices, acting as consultants in the areas of 
IT, financial services, cost accounting, recruitment, personnel management and to give advisory services on the financial systems, tax 
planning, and to make representations before any body, corporate, authority, corporations, firm, person or association of persons in any 
field in which help may be required, and to charge fees for such advice and help whether in India or abroad and making investments in 
|group/associates companies in the form of equity/preference shares, bonds, debentures, debt, loans or securities and providing guarantees, other forms of collateral, or taking on other contingent liabilities, on behalf of or for the benefit of, any group companies. 

The company has calculated EPS on the basis of weighted average capital. Company has issued shares of 14,25,125; 84,26,600 and 
5,97,17,650 on 12th April, 2023; 11th December, 2023 and 18th January, 2024 respectively; and has bought back 42,13,300 shares on 11th 

December 2023 consequently weighted average no. of shares for the period ended March 31, 2024 is 1,75,33,845 against total no. of shares 
of 6,81,44,250 as on March 31, 2024. 

March 31, 2024. 
The Company's subsidiary -Sampada Business Solutions Limited has registered profit before tax of Rs. 3067.12 lakhs for the year ended 

Statement of Assets and Liabilities is presented in Annexure I. 

Name of the Company 
Sampada Business solutions limited [Refer Note 9A] 
|India Insure Risk Management and 

|Insurance Broking Services Pvt Ltd 
Evexia Solutions Pyt Ltd 

|I-Share Business Services (India) Pvt Ltd 
IIRM Holding Pte Limited 
|IIRM Lanka Insurance Broker Pvt Ltd 
IIRM Maldives Pvt Ltd 
IRM Kenya Insurance Brokers Ltd 

Countryof Incorporation Nature of relationship 
India 

Place: Hyderabad 
Date: May 22, 2024 

India 

India 
India 

Singapore 
Sri Lanka 
Maldives 

Kenya 

Quarter Ended 

31-Mar-24 
(Unaudited) 

Subsidiary 
Step-down Subsidiary 

Step-down Subsidiary 
Step-down Subsidiary 
Step-down Subsidiary 

Year ended 

31-Mar-24 
(Audited) 

Subsidiary of step-down Subsidiary 
Subsidiary of step-down Subsidiary 

Associate 

% Holding 
99.93% 

V 

98.57% 

98.97% 
99.92% 
97.50% 

9 |Sampada Business Solutions limited has been acquired by lIRM Holdings Limited as on 18th January, 2024through Share Swap. 

83.19% 
75.00% 
40.00% 

|Sampada Busines Solutions limited has become a subsidiary of the company by Aqcuiring 99.93% w.e.f January 18, 2024 and hence 
|comparatives for corresponding previous quarter and previous year are not available consequently previous year figures and Cash flow 
statement could not be prepared. 

By Order of the Board 
IIRM Holdings ai Sinited 

[Formerly nown as Sudev IyAa 

Rama Krishna Vurakaranam 
Chairman cum Managing Director 

DIN: 00700881 









SLNo, Particulars 

V 

VI 

VIII 

DX 

X 

Notes: 

1 

2 

2 

4 

5 

7 

9 

10 

11 

12 

Revenue from operations 
a. Income from operations 
b. Other operating income 
other income 

Total income [l+l) 

Expenses 
a. Employees benefit expense 
b. Finance costs 

IIRM HOLDINGS INDIA LIMITED [formerly known as Sudev Industries Limited] 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

c. Depreciation and amortisation expense 
d. Other expenses 

Total expenses 

Profit before tax & exceptional itenms[Ill-IV] 

Exceptional items 

Proft before tax[V-V] 

Tax expense: 
Current tax 

b. Prior year tax 

c. Deferred tax 

Total tax expense 

Net profit after tax (VII-VII] 

Other comprehensive income 
Items that will not be reclassifñed to profit or loss 
Total other comprebensive income 

Total comprehensive income [LX+X] 

Earnings per share (EPS) 
Basic and diluted [ln Rs] 

31-M:ar-24 

(Unaudited) 
|Refor Noto 11| 

8,00 

8,00 

2.49 

0.00 

0.13 

4.43 

7.04 

0.96 

Place: Hyderabad 
Date: May 22, 2024 

0.96 

0.31 

(0.01) 
0.29 

0.66 

0.66 

0.004 

Quartor Ended 
31-Dec-23 

(Unaudlted) 

101.30 

101.30 

4.96 

0.14 

0.13 

8.66 

13.92 

87,38 

87.38 

22.72 

(0.00) 
(0.01) 

22.71 

64.67 

64.67 

0.767 

31-Mar-23 

(Unaudited) 
JRefer Note 101 

25,00 

25.00 

1.10 

21.10 

22,20 

2.80 

2,80 

2.80 

2.80 

0.100 

Narme of the company has been changed from Sudev Industries Limited to IIRM holdings India Limited w.e.f. October 18, 2023. 

Year ended 

31-Mar-24 

(Audited) 

170.29 

170.29 

10.23 

0.19 

0.34 

Previous period figures have been regrouped / reclassified, where necess:ary, to conforn to the current period classification. 

61.83 

72.60 

97.69 

97.69 

25.46 

(3.50) 
(0.01) 

21.95 

75.74 

75.74 

0.432 

[Rs. in lakhs] 

31-Mar-23 

(Audited) 

The Company's subsidiary -Sampada Business Solutions Limited has registered profit before tax of ks. 3067.12 lakhs for the year endlel March 3 1, 202+. 
Statement of Assets and Liabilities and Statement of Cash Flows are presented in Annexure l and Annexure ll respectively. 

The above audited standalone financial results have been reviewed and recommended by the Audit Committee and taken on record and approved by the Board of 
Directors at their meeting held on May 22, 2024 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The 
statutory auditors have carried out a review on the standalone financial results and expressed an unmodified conclusion thereon. 

91.11 

91.11 

The above financials results are drawn in accordance with the accounting policies consistently followed by the company. These results have been prepared in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder 
CIND AS) and other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI"). 

4.67 

68.29 

72.96 

18.15 

13.15 

By Order of 

3.50 

14.65 

3.50 

14.65 

|The company has modified the objective clause from being into business of manufacturer, importers, exporters, buyers, sellers of and dealers in plastic, polythene, 
alkathene, natural and synthetic Rubber, moulded goods, foams, rubber and plastic products, insulating materials and all other blown, moulded, formed, extruded and 
dipped goods, and in all kinds of cellulose and other cellulose derivatives, products and by products and articles to carry on the business of consultants in all fields, 
including the business of legal, industrial, business management, manpower, HR, to recruit e for all types of posts in all types of industries or offices, acting as 
consultants in the areas of IT, financial services, cost accounting, recruitment, personnel management and to give advisory services on the financial systems, tax 
planning, and to make representations before any body, corporate, authority, corporations, firm, person or association of persons in any field in which help may be 
required, and to charge fees for such advice and help whether in India or abroad and making investments in group/associates companies in the form of 
equity/ preference shares, bonds, debentures, debt, loans or securities and providing guarantees, other forms of collateral, or taking on other contingent liabilities, on 
behalfof or for the benefit of, any group companies. 

0.526 

The company operates in a single reportable operating segmnent "Professional and Consultancy Services." Hence there are no separate reportable segments as per IND 
AS 108"0perating Segments.' 

Company in it's board meeting held on January 18, 2024 allotted 5,97,17,650 equity shares, with a face value of . 5.00 each as fully paid up, aggregating to an amount 
of. 29,85,88,250, in lieu of 3,64,13,221 equity shares of Face Value of t. 5.00 each carrying a premium of t. 3.20 per share as fully paid up held by the shareholders in 
Sampada Business Solutions Limited on preferential basis, for consideration other than cash by Share swap, to the persons who have accepted the offer. 

The company has calculated EPS on the basis of weighted average capital. Company has issued shares of 14,25,125; 84,26,600 and 5,97, 17,650 on 12th April, 2023 ; 
11th December, 2023 and 18th January, 2024 respectively; and has bought back 42, 13,300 shares on 11th December 2023 consequently weighted average no. of 
shares for the period ended March 31, 2024 is 1,75,33,845 against total no, of shares of 6,81,44,250 as on March 31, 202+. 

The figures for the quarter ended March 31, 2023 are the balancing figures between the audited igures in resyect of the tull financial year endedl March 31, 2023, and 
published year to date igures up to third quarter ended December 31, 202, regrouped as necessary, 

The figures for the quarter ended March 31, 2024 are the balancing figures between the aulited figures in respect of the full tinancial year ended March 31, 2024, and 
published year to date figures up to third quarter ended December 3 1, 2023, regrouped as necessary 

IIRM Holdings Indiabih ted 
[lF'ormerly known as Sudev Industrie bimited] 

Rama Krishna Vurakaranam 
Chairman cum Managing Director 

DIN: 00700881 

INDL 



IIRM Holdings India Limited [formerly known as Sudev Industrles Llmited) 
Statement of Assets and Liabilities as at March 31, 2024 
CIN: L70200UP1992PLCO 18150 

lCAIl amounts in Indian Lakh Rupees, unless otlherwise stated) 

Particulars 

A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Investments 

(c) Deferred tax asset 

2 Current aSsets 

(a) Financial assets 
-Trade receivables 

- Cash and cash equivalents 
- Other current financial assets 

b) Income taxes 
C) Other current assets 

BEQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 
(b) Other Equity 

2 Current liabilities 
(a) Financial liabilities 

-Trade payables 
b) Income taxes 

(c) Other current liabilities 

Place: Hyderabad 
Date: May 22, 2024 

Total non-current assets [A] 

Total current assets [B] 

TOTAL ASSETS [A+B] 

Total equity [AJ 

Total current liabilities [B] 

TOTAL EQUITY AND LIABILITIES [A+B] 

As at 

March 31, 2024 
[Audited] 

0.46 

2,985.88 
0.01 

2,986.35 

8.64 

12.30 

176.00 

6.98 

203.93 

3,190.28 

3,407.21 

(231.21) 
3,176.00 

2.72 

5.60 

5.96 

14.27 

3,190.28 

Annexure -I 

As at 

March 31, 2023 
[Audited] 

29.08 

0.16 

1.61 

30.85 

30.85 

278.82 

(306.95) 
(28.13) 

58.98 

58.98 

30.85 

By O IRM HNGSd 

[Formerly known as Sudfustries Lined) 

Rama Krishna Vurakaranam 

Chairman cum Managing Director 
DIN: 00700881 



IIRM Holdings India Limited [formerly known as Sudev Industries Limited] 
Statement of Cash Flow for the year ended March 31, 2024 

CIN: L70200UP1992PLCO18150 
CAll amounts in Indian Lakh Rupees, unless otherwise stated) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit/(Loss) for the period 
|Adjustment to reconcile profit before tax to net cash flows: 

Depreciation and amortisation 

Cash generated before working capital changes 

Movements in working capital: 

Increase/(Decrease) in trade payables 
|Increase/(Decrease) in other current liabilities 
J(Increase)/Decrease in trade receivables 
(Increase)/Decrease in non-current loans 
(Increase)/Decrease in other current financial assets 

(Increase)/Decrease in other current assets 
|Cash generated from operations 
|Income taxes paid 

B. CASHFLOWS FROM INVESTING ACTIVITIES 

Net (Purchase) of property, plant and equipment, including intangible assets 
Investment in shares 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
(Repayment of)/Proceeds from long term borrowings 
(Repayment of)/Proceeds from issue of shares [including premium] 

Share forfeiture account 

E. Cash and cash equivalents 
at the beginning of the year 
at the end of the year 

Net cash flow (used in)/from operating activities (A) 

D. Net increase/(decrease) in cash and cash equivalents [A+B+C] 

Balance with banks 

- In current accounts 

Cash on hand 

Net cash flow (used in) /from investing activities [B] 

|Components of cash and cash equivalents 

|Place: Hyderabad 
Date: May 22, 2024 

Net cash flow (used in) /from financing activities [C] 

Cash and cash equivalents at the end of the year 

For the year ended 
March 31, 2024 

[Audited] 

97.69 

0.34 

93.03 

2.72 

(53.02) 
20.44 

(176.00) 
(6.98) 

(114.81) 

(14.75) 
(129.57) 

(0.81) 
(2,985.88) 

(2,986.69) 

3,128.40 

3,128.40 

12.14 

0.16 

12.30 

12.24 

0.07 

12.30 

Annexure- II 

For the year ended 
March 31, 2023 

[Audited 

18.15 

18.15 

13.10 

(25.33) 
31.13 

3.25 

40.30 

(5.11) 
35.20 

(35.50) 
(71.26) 
71.26 

(35.50) 

(0.30) 

0.46 

0.16 

0.09 

0.07 

0.16 

By Order of the Board 

IIRM Holdings India Limited 

[Formerly known as Sudev Industriegnge 

Rama Krishna V tanani 
Chairman cum Managing Dìrector 

DIN: 00700881 



IIRM HOLDINGS INDIA LIMITED 
(Formerly known as Sudev Industries Limited) 

[CIN No.: L70200UP1992PLCO 18150] 

Date: May 22, 20224 

Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 as amended. 

Declaration 

|, Apparao Ryali, Chief Financial Officer of IIRM Holdings India Limited (Formerly known as Sudev 
Industries limited) (CIN: L70200UP1992PLC018150) having registered office at B1/26, Sector-18, 
Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301 hereby declare that the Statutory Auditors of 
the Company M/s. Seshachalam & Co., have issued an Audit Report with unmodified opinion on the 
Annual Audited Standalone & Consolidated Financial Results of the Company for the year ended March 
31, 2024. 

This declaration is given in Compliance to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended and circular no. CIR/CFD/CMD/56/2016 
dated May 27, 2016. 

Request you to kindly take this declaration on your records. 

Thanking you 

For lIRM Holdings India Limited 

Chief Financial Officer 

Bector-18, Nolda, Guutam Duddha Nagar, Uttar Pradesh - 201301 

Registered Office: D1/20, Seciore [k 00 iirmboldings.in, Tel. No.: +91 81477 72518 
Website: www.sudeyv.c
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