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5nt '[OUNTRYTO (ROS'S THE, MARK M-ca1p, of all BSE-l isted cos was '$S.05 t1ri l l ion (t420.22 lak1h crore) at Thursday's close
ADD SECURITIES WORTH r:3,304.8 CR. IIN 2 WEEKS

E,asing Global Yields 
Bring FPls Balck to 
Indian Govt Bonds 

India's Market- Crosses $5!1fillion • estone
Ruchlt.a.sonawane 
@timesgroup.com 

.&lumbai: The total market capi• 
talisation or BSE-llsted s.tock:S 
closed above S5 trillion on ThfilS· 
day as the benchmark indices en­
ded at record ievels led by bank11 
and au.to stocks. lnd•ia's market 
capitalisalion to Gross Domestie 
Product (GDP)-a measure to de­
termine 1r a markel is und.er-va­
lued 01· over-valued - surged to 
1,42times, or 142% ,  inchi.ng<:loser 
to the peak seen in 2«17, 
At the close of 'J'hursday's tra­

ding, the1narket-cap of all BSE-lis­
ted companies stood .at $5.05 tril-

lion (or,420.22 lakh croi-e). lndia is 
the t:m:11 countt-y after lhe US, Chi­
na, Japan, and Hong Kong ,.,,hose 
1narket capltal isauo,1s have croSr 
sed theSS-trllllon mark. 

"The market crossing the $5-
trill ion m.u·ket. capitalisation 
is barely a surprjse since all 
asset classes .seem to be per­
forming well," said Andrew 
Holland, CEO-Avend11s Capital 
Altern.ate Strategies. 
On Tuesday, the market ca• 

pitalisation of locally-lls­
tedcompantescrossed ss
b·ill ion b1·ielly for U1e 
first tinie but. ended 
belO\\f the 111ark. 
The trill ion-do,l-

lar rnarket cap addition to $5 tril­
lion took less than 6 months, 
thanks to the bro-

ad-ba­
sed 
sur-

ge in the 
stock mar­

ket. 
The market 

value of BSE­
fisled compa­

nies surpas• 
sed S4 tt·illion 
for the first ti­
me on Noven1• 
ber 29, 1'he 
market-cap, hit 
S1 trillion for 

INVESTORS COULD INCREASE ALLOCATION TO GOLD FROM 8-10% Tt 10-15%: ANALYSTS 

Gold's March Likely to, Continue, 
use Price correcti,on�s, to Buy 
Central bank. purchases; 
surging gilobal inflation

and geopol itica l 
tensions add tai lwinds 

Prashant!Malileslil@timesgroup.com 

Mun1bai ;Uappearstobeagoldilocks 
scenario for gold - and ignoring its 
alluJ-e oow.d prove costly fQt· sa\·ers. 
Gold hoa1"ding by e1nergu1g niar­

ket central banks as \!Vest Asia re• 
n1ainson the boil adds lustre to this 
tradit ional store of value, as does 
th.e near certainly or a prolonged 
pause in US interest rates. 
"lnveslors could increase !heir allo­

cation to gold fi."Qm 8·10% to 10-15%, 
over the next. furee months, given the 
positive outlook for gold," says Tapan 
Patel,. fund manager-commodities at 
Tula Asset Management. 

Goldi prices. have mo,ted up sharply 
in recent mnesand outperformed Ute 
Nifty 50 over a S-}·ear per:iod 1'8tur­
ningl7.39% against theNifty'srenu-n 
of 15.24%. However, it 11-ailedover a 10-

Gold Fun.ds 

Sd!eme 3-year
murn �I 

LIC MF' Gold Elf 
SBI Gold 
AXis Ciold 
HDFC Gold 
ICICI Pru Reg1.1lar 
Gold savinss 

14.5 

14.27 

14.23, 

'14.2'2 

year period retun1ing 9.oo, •. against 
the Nilly 50return or 13.8%. Over the 
last three 1nonths, p1•ices rose 19%, 
, hil.eovera � Utey mse22.8%. 

Wealth 1nanagers point out that 
there are many reasons for gold to 
111ove higher. and believe investors 
couldaccumulate itoverany dips 'ln 
the next 3 ,nonths . .  

US CPI rose o.a,fi in April !ast month 
after advancing 0.4% i□ March and 
Febnia111 suggesting that inflation 
has resumed :its do,..,•nward trend at 
the start of the second quarter. 
··Any flare-up in geopolit ical con•

fl icts, fiscal or rnonetary efforts to
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support the economy in  the i-un-111> 
lo US electi.ons .and the just anno­
unced slo,vdo\vn in Fed bala11ce 
shoot reductions could negatively 
inl1uence the inflation situatio11, 
keeping, gold relevant, ·• .says Gha­
zal Jain. fund manager at Quan­
tum Mutual Fund. 
Gold pi-lees ,vill also t"emain strong 

due to a flurry of buying by ocnb-al 
banks Jed by China, Turkey and Rus­
sia, adds Patel. 'The i11vasion of Ukrai­
ne led to fears about risks of tlte US 
dollarexposurerormany counb·ies. 

Qntfn.ted on, i+ Smart fnvestinl

the first tinle in May 2001, S2 l'ril· 
lion In July 2017, and the $3 trllUon 
marlt 1n 1\ilay 2021 
The M-cap to GDI' ratio, popular­

ly know'il as the Wru·ren Buffet l!ll· 
dicator. at 1.42 tiJnes (based on 
IFY24 GDP) suggests the st.oek mar­
ket rally may be stretched . .  Ana­
lysts said the ihighe1· reading is al­
so an ind'ication of swong macro­
economic prospects for India. 
"The high M-cap to GDP 1.s a func­

tion of supportive factors a:nd. dif­
ferent setup compared. to 2007 sin­
ce this time the setup iS conducive 
for Sl'O\vttl," said Neeraj Chada• 
,var, head -fundamental and q uan­
titative research, Axis Securities. 

Cbadawar said if the ratio is cal-

cuJated on FY25 GDII? estimates, it 
would be 126'�( 1.26 times) "Th1s 
indicates that Ole markets are ex­
pected to b·acte at Pl'emium levels 
given the robust macros," he said. 

lin theo1·y. \'.'Ile.ti the market-cap 
to GDP isat 50%-75%, the market 
is  consider,ed undervalued, .At 
?5% -1O0,t, it's considered ralrly 
val.1.1.ed. As the rat io cl i·mbsabove 
100% , a:naJysts asse.ss the extent
of ovel'valuatio'll along with 
othel' parameters .. 

"The eoonomy is entering a pri­
va,e capex cycle, and ma..rkets are 
at p1-emlun1 valiaat1.ons. So, the M­
cap to GDP could move above 126�1. 
(based on FY25 GDP} in the near 
term," said Chada\!.•ar. 

Go Digit I1nsurance Lists at 5,.15% 
Premium Over Issue Price 

IMumbal: Go Digit lnsurance madea modest stock mar­
ket debut on Thursday with the stock opening at "286,

about 5.15% above its IPO price of t27 2 per share. 
Shares touched ,a high of '314during the day, ibefore

closing at t305.65. Thecompany's rnarketcapitaliza,tion on Tuesday 
was '28.034.29 crore at ,close. The "2.614•crore IPO been sub·
sc.r ibedl over 9 times on its final day of bidding. - Our Bureau 

c,auntry's inclus i,011 in
glioba l bond ind ices 
next month too k ind les 
buy ing interest 

Bhaskar.Dutta 
@Umesgro11p.co1m 

Mumbai: Buoyed by signs of ea­
sing US infllation and ]India's inclu­
sion in global bond indices from 
next m.on!h, foreign investors have 
resun1!!d purchases of fully acces• 
sible government securities this 
m.ornth, reverslngasix•weekselli11g 
streak 1vhich sanr their bold:inss 
drop by close to$2biJl ioll. 

From 111].a,y 8 to 22, fore:icn portfolio 
investors' holdincs of fully acces­
sible route (FAR) Indian. gowrn• 
ment bonds i11c1-eased �304.8 cro­
re lo fl!.6 lakh croro, showed latest 
da.ta on the Clearing Corporation. 

Willi the latest US i.J:Mlafion data 
ShO\Villlg a sharper-tllan-e.'l)ected 

easing in price pre&itu-es after 
mo11ttis of the gauge ren1aining 
stubbornly elevated, Atn.erican 
bond yields have declined sharply 
in MaY, increasing the appeal of 
high-yielding Indian fixed-income 
Instruments. 
"There ,vas Uns llint a couple or 

m-0ntbsbacktha� the Federal Reser• 
ve 1nigh( just keep rat.es high for a 
ven; ve:ry long tnne. Thal took 10-ye­
ar US yields to around 4.15% f1-0111 

close to 4 �j, earliei;" sa­
id HitendraDave, CIOO, 
HSBC India. "I think 
the bulk of the reversal 
was to align wltb gll}a 

bal yield 1noven1ents. As those yi, 
elds havenormalised a little, w-eare 
seeing a revei-sal of the FPI action 
in Indian government bonds." 
Yield on the JO-year US bond v.-a.s 

at 4.42% on WednesdaM while the 
l.ndian IO-year bond yield close<l at 
6.99%, thefirsttin1esinceJune2023 
Utal the yield t'ell be.low 7��- Bon1l 
prices and yields move inverseJJ 
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(f In Croresl 

EXTRACTS 01F THE  AUD ITED FI NANCIAl RESULTS F01 R 
TH E QUARTER AND YEAR EN D1 ED 31 MARCH , 2024 

1Consondated Standalone, 
(f In CroresJ 

Quarter Ended I Year Ended 
PAR1i1CUIARS 

Quarter Ended '((!;II Ended 

31� 31,03-:2m I 31-ol-lOlA 31-o3-202'l 

Aud'� Audiled I Alldltedi Aud�od 

3,194.02 2,888.97 14,030.98 11236.49 

360.H 233.57 1,16521 891.35 
- -

386.73 233.57 1,191.83 891.35 

301J2 194.� 924.71 700.23 

324.95 207.49 Be6.78 778.43 

114.82 114.oo I � 14.82 114.60 

4827.95 4041.26 

5.04 3.19 15.36 11A2 

5.03 3.18 15.34 11 .37 

!Notes:•

1 ,  

2. 

3. 

4. 

5. 

,e.

7. 

lotal income from Op(llatfons 
Net Rrof�(Loss) for Ille peffod (beflllll lax. 
Ex�eplional and/or &Ira-Ordinary items) 

Ne! Arolil /(LoSs) for iJle pe11fod before Tax (alier 
IExceplianal and/or :Ex!ra.-Drdinary ilems) 
Nel Rrofil.l(Loss) for Ille periool after lax (after
IExcepllonal and/or Ex!ra,Ordinary items) 

1iltal Com�nsive· Income for ll1e period 
[Comprislng Prolitl(Loss) for lhe period (alter tax) 
and other Cornpre!ie.nsite lrlcome(alter tax)) 
E uity Share ea- ital- �fa e Value Rs. 2 - r har ) q_ . p .  . C . . pe S . e 

ReselVIS (excllllllng Revalualion Resem as sllowll 
In the· Audiled Balance Sheet 01 Pre\ilous Year) 

8. IEamm.gs Per Share (face valtie ol Rs. 2 each) ,[for
coo ·nuing and disoonbnuing operalions) not
an111anse11.
a) Basic (m Rs.)
b) Diute1l {lo As.)

3f-o3-20U 
Audit..:11 

2,486.2S 
1�46 

19$A6 

153.2 

159.9.r 

114.82 

2H7 

3i-o3:-2Q23 31.Q).202,& 3;.ge-2023 
o\udlld Audl!ed Audi!td 

1,792.74 8,963.3 7.1&7.13 
109.14 T.Kl .. 32 56926 

104.51 730.32 564.63 

83.61 585.,83 462.75 

�64 538.1>1 513.92 

114.60 1 14Jl2 114.60 
. 3,600!6'1 3,173.38 

10 . .22 
1.45 1021 aos

1 )  The Consolidated and Standalone Audiled Financial Results lor1hequarter and year ended on 31 Marcil 2024 have been reviewed by1he 
Aucfil Cocmmitlee and appro,.,ed lry the Boa rd or Directoi'S at lheir meellng ll!eld on 23 May, 2024. 

2) Board hasdedared final divldend of IR·s. 11 .35 per equity share on 1ha face value- of Rs.2 each i.e. 67.50% to the equity shareholders lor 1he
year,ende<! on 31 March, 20!24, subJern lo Lheapproval of the sh,nehdldersal the annual gel'l.eral meeting. fhe interim dh,idemd of ,Rs. 0.65
per equlty share on the face value of Rs.2 each I.e. 32.50% has been paid to the equity s!nareholders during the quarter ended oo 31
Marth. 2024, lherefore, the total dividend for the financial year ent!ed on 31 IMaroh, 2024 aggiegates lo Rs.2 per equity share on lhe late
va!ueoIR.s. 2 eaeh i.e. 1 00%.

3) The abo\!e is an extract of the delaUed format of the fuia ncial results of Ille company for lhe quarte, and year ended on 31 Mardi 2024 filed
wath st.ack exchanges purs1!Jan1 10 Regulation 33 ol the Securitiecs and, Exchange Board of India (Listing Obliga1ions and Dlsclosure
Req;uiremenlS) Regulations, 2015. The full formal of both these resulls (sta.ooalone and consolidated) are ava il'able on the stock
exchange websile(s) NSE website (www.nseindia.com), BSE website (www.bseimllia.com) and on Company's we'bsile
(www.unominda.com).

Place· : Gurga.on (Haryam;a � 
[late : 23 May, 2024 

Follow 11s on: Q lffl C) D

For and on behalf of the Board of 
U1no Minda Limited

N IRMAIL IK. M IINDA
Chairman & Managing Director 
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' Standalone Consolidated 
SI, 3 Months T""81ve Menths, Correspo.ndlng 3 Montlls Tweh Mon!hs Cone:spondlng
No. PartIC4!1 lars ended ended I Mon�s ended ended 3 Mor:.lhs 

ended emded 31.03.2&24 3llm.2024 311.03.2023 31.03.2024 31.033)]24 31,00.2023 
1 Total Income from Opera!iollS 18:551 .46 73643.57 1 8252.38 20130.32 795811.33 19667.94 

2 Net Profit / (toss) · Ior the peliod 
(before iax and ExoepUonal items) 6533.75 26323.34 6521 .93 ,6&39.51 27147.45 6777.67 

3 Nel Profit / (lL.oss) for the period before tax 
(<!Her ExoepItoi;a1 items) 6531 .70 26315.77 6594,80 6637.46 27139,68 685().54 

4 Net Profit. / (l!.Gss) for the period after tax 
(alter Exceptiorna! items} 502-0,20 20421 ,97 5086.86 SHJ0,71 20751,36 5242.59 

5 Total Comprehensiwe Income lor the period 
[Comprising Profit I �oss) tor the period 
(aller tax) and Olher Comprehensive Income 
(after ta,q) 6545.20 22703.03 4968.96 7213.27 23107.02 5270.36 

6 Equity Share Capital 1248.47 1248.47 1242.80 1 248.47 1248.47 1242.80 

7 Reserves (ex<:::1udir19 Revaluation Reserve) i0984.83 73258.53 

8 Earnings Per Shale (ol , 1 / - each) 
(not annualised): 

1 . Basic {')! 4.02 16.39 4.10 4.10 16.42 4.17 

2. Dlluted m: 4.02 16.35 4.08 4.10 16,,38 4.15 

Note: 
a} lbe above ls an exlracl of lhe delaaed · lorma.t ot the Slatemenls o! Audlted Standalone and Corisdllclaled i'lnancial Resulls filed with 1he Stock

txdlanges under Regulaflon 33 <>f u,e 5&8! (!.isling Obli,gatiofls and Oisc;tosure Requirements) Regvlmions, 2015. The audiled l'lnanclal Resu"s
and Segmenl Resulls were ;f8vi8"!18C! by the Avdit Committee, and app�ved by lhe Board of Directors of lhe C<impany at ils meeting tield on 23rd 
May, 2024. It is conf!!'l'Mod tha.t lh& Sta1uto,y Aud�.OfS ol 1ne Company, Mis s R B C & co, L.LR Ct.aiteted Acoo,.mtants, llave issued Aud'.it RepMs
with unmodifllld oplnlon on me said Standalone and Consorida1ed Financial Aesuns. The luii f01mat of the Sta1emen1S cf Audited Star'idalorie and
Consolfda!ed Financial Resuills are available ,om1 ihe Company'"s website (www.il(;SlOrtal.<;om) and on 1he websites of the National Stock fxchange
al India Umlted (www.nselndla.com), BSE Umiled ("www.bsefndia.com) and The Ca1cuHa Stock Exchang.! Umiled (www.cse-[ndla.com)•. 

b) "The Na1ional Company Law Tribunal, Kolkata Bench. vide On:ler dated 22nd .Apra, 2024, has direcied ·to oor,,vene a Meeling oi !lie On:lina,y
Shareholders of the Company on Thursday, Glh .June. 2024 for the purpose ol consldering, and if thought 111, approving Ille Scheme o1
Arrangement amongst ilC Umlled and ITC Hotels IJmitoo (ITCHl.l and !heir respective sharehold&rs and oredttors urnder Sections 230 10 232 read
with lhe other- applicable provisions of the Companies ACI, 2013 for deme,ger ol lhe Company's Hotels Business into ITCHL.
f1uther, expenses aggregatiAg � 2.06 Crores Incurred during lhe quarter (twelve monll'IS ended 31 .03.2024 •• t 1.f,I Crores} In n/Jalk!n to the sald
demerger has been disolosed as •&xceplional Items'.

c} nie 8o3ril of Directors of the Company have recommended to me Members for the1r apj)IOVal, FIila! Divtdend of , 1.50 per Orolnaiy Sl'l8!e of
� 1/• each for the fin,nolal yomr· ended 31st M�. 2024 �ous year: final Dividend of f 6. 75 per Q,dinary· $1\;lre and Special IDMdenc;I of
� 2.75 per Ordinary Share). Together wiih the Interim Divldend of { 6.25 per 01diMI')' Share (:Previous year: t 6.00 per Ordinary Share) paid on
27th February, 21:12-4. the total Divideod lor lhe linancial year ended 31s1 March, 2024 amournts lo ,: 13.75 per Ordinruy Share �ous year: 
, 12.75 per Ordinary Share and Spe<:ial Dividend of , 2.75 per Ordinary Share). Total cash outflow on account of Dividend Qncludin9 Interim
Dmdend of ,  7799.45 Croms paid in Febiuary, 2024� win b8 ,  17162.99 Croies.
"The Reco1d Date ·r.xedl for ihe purpose of detennimlrng entitrememt of the Members for ihe Final OMdend is Tuesday, 4th June, 2024 and such 
Di.:ldend, if declared, will be paid between Monday, 291h July, 2024 and Wecll1'8&day, 31st July, 2024 IO those Members enlitled lh8reto.

d) FiguJes for the oorresponding previous periods are re•ammged, vmerever necessary, lo oonform to the llgull!$ of the ClillTeni period.

Regis1ered 01froe: For and on betlalf of the Board 
Virginla House, 37 J. L. Nehru Road, 
Ko!kata 700 07 l ,  India 
Dated : 23f<l1 May, 2024 
Place: Kotkata, India 

Sci/-
Director & Chief Financial Otficer 

(DIN: 0180434S) 

Website: www.itcportal.oom I E•mail: enduringvalue@i1c.in 

Sci/-
Chairman & Managing Director 

(Dl�! 00.200529} 

Phon.e, +9,1 -33-2288 9371 I Fax: +91 -33s2288 0655 1 CIN: L16005WBl9101'LC001985 
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11Jlt•J1 MINDA)

31 llrn, 2024 cfil'�fin:nm 3Wqfta,�fcrill.:rmtonmcfirfcrcrnrr 
(Q. �if) (Q. �ii') 

� f!Rro,r mamr.r 
-� -"" -� -"" 
31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 

(�) (�) (�) (�) (�) (�) {<'!Ullqflfitlil) (�) 

3,794.02 2,888.97 14,030.98 11236.49 1. �'G"f<'a!rll 2,486.25 1,792.74 8,983.3 7,187.13 

360.11 233.57 1,165.21 891.35 2. &<l1'I %ii f.r<@ <'IN/( '1f.! ) 

(<l'(,�il'll/&'llll 196.46 109.14 730.32 569.26 
-iro -it '!.'I ) 

386.73 233.57 1,191.83 891.35 3. <Ii"( '!.'I� %ii f.1<@<'11'!/ 
('1f.!) ( � il'll/&m!I 196.46 104.51 730.32 564.63 
ammvriro�=> 

301.72 194.06 924.71 700.23 4. <Ii"( WI@� tti f.1<@<'11'!/ 153.2 83.61 585.83 462.75 
('1f.!) (�il'll/&m!I 
-iro�Wl!il)

324.95 207.49 886.78 778.43 5. �tti¥<f-a!rlll� 159.90 90.64 538.01 513.92 
('ltt: Wl!il) <'11'11('1f.!) � 

31'<1""1'1<11a!rll(<itt:Wl!il) 
-it� 

114.82 114.60 114.82 114.60 6. �lm'i."ff(9.2llfftlm 114.82 114.60 114.82 114.60 

3TI?lra 'F'!) 
. . 4827.95 4041.26 7. �(� . . 3,690.67 3,173.38 

����f.l; 
1lil'l'f��w"!'l11if 
�t) 

5.04 3.19 15.36 11.42 8. arrqllffflm (9. 2 �� 2.67 1.46 10.22 8.09 
�'F'!)(mfflil'll&mffl 

5.03 3.18 15.34 11.37 
�tti)�"'ltl 

2.66 1.45 10.21 8.08 ('6) � (9. if) 
("81)�(9.if) 

�: 

1) 31 ll"i<f, 2023 <liT -w:rn! � ail"{ qi;!��� ail"{��� 'lR11ITm q,'\ �lffl �lffl WITT'! IDU q,'\ � ail"{ 23 lft, 2024
<liT � ffl �if� 1ffil IDU � q,l � I

2) <llt"ot 31 ll"l<f, 2024 qi)-w:rnrqi;f��W<R���Q. 2 ����1l"H. 1.35 ma�W<R alimf 67.50% <liT amtil
��Mt -;;rr � 3ll+I � ii' W<R� � � � arv.imai t IQ. 2 � � � � 1R Q. 0.65 ma� W<R <liT
�� ariikf 32.50% 31 ll"l<f, 2024 <liT-w:rnr� ��W<R�<liT �M� � t, aIB:, 31 ll"l<f, 2024 <liT-w:rnr m
qi;!��� Q. 2 �� � � <liT Q. 2.00 ma� W<R ariikf 100% !1 

3) ���ail"{� <1Tt (� <11Ul<l11t ail"{� aNl\111t) �' 2015 � � 33 � 3fjW{ ���"ID� 
� 31 ll"i<f, 2024 <liT -w:rn! qilif"IT ���qi;!�� 'lR11ITm � � m <liT �!I�� 'lR11ITm (��ail"{�) 
<liTirif m��q,')�(it) �� (www.nseindia.com), �� (www.bseindia.com) ail"{cj;q;j\ 
q,') � ( www.unominda.com) 'R �!I 

�:�(�) 
� : 23 ll"t, 2024 

[!J•�r..£111!]',. b'� --'I •a -.
.. !"'!'1,1. 
-=--.-; - �" 
I :I.,,_-: -�• 

[!I � -:i l.!l::iII ..... --

�'lnlm�: 0 Im OD

<Tit�� ail"{ � am � 
wrrmr� 

��ftm 
���� 

"T,"11 ft:isT � T-'TT ft:isT T:!lJ:!- cf;f � � � f. I W. T:!lJ:!- 'IJrnf om cfl,;n '-TT if, <'!'.fr � � cf.I 0P: 1 31fiT cF,tjf-p; � f. I W. 
� �- f-M. iRfl. i.R. ��FR. lf'l<'I �- � cF,tjf-p;, � cf.ITT. � � om zji mfc-&r cF,tjf-p; 'l'ffiTT r. 1" 

For Enquiries: 
Distributors: Gianchand Kapurchand Jain (Delhi) 9811656991, Manoj Agencies (Ambala ) 
9896411100, Jindal Trading Company (Noida) 9818540120, Manoj Industries (Gurugram) 9896411100
Cello Sales: Zafar khan (Delhi/ Ghaziabad / Noida / Gurgaon) 9999406167, Muhammed Wasif 
(Delhi city) 9711254211, Manjeet Singh (Faridabad) 9813013210.

All cello products are made from BPA free food grade plastic. 
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