
GAJANAN SECURITIES SERVICES LIMITED 
(CIN: L6712OWB1994PLC063477) 

Registered Office: 113/1B, C.R.AVENUE, 7TH FLOOR, ROOM NO- 7C, 
KOLKATA-700073 

E-mail- gajanansecuritiesservicesltd@gmail.com; Phone: 033-22354215 
yww.gaianansec.com 

.................................................................................. .................................................................................. 

Dale: 30-05-2024 
1) To, 

The Secretary 
RSE Limited, 
P.J.Towers, nalal Str-rrt l ,  
Mumbai - 400 00 1 

3) To, 
Tlic Eccrctary 
The Calcutta Stoak Exahangc Limited, 
7, LYUI~Y Range, 
Kalkata- 700 00 1 

SUB: OUTCOME OF THE BOARD MEETING. 

Dear Sir/ Madam, 

In terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 this is to inform you that the meeting of 
t l ~ t  B u a d  uf Directors of the Company was held today the 30th day of May, 
2024 where the following busiizess were lransacted: 

Considered and approved statements of standalone as well as consolidated 
financial rcsult along will1 llle slalernents of Assets tk Liabilities and Audit 
Report for the standalone and consolidated Result for the Quarter and Year 
ended 3 1st March, 2024, are enclosed herewith. 

Kindly take the same on your records and acknowledge the receipt 

Thanking You 

Yours faithfully, 

Riddhi Kanodia 
Company Secretary & 
Compliance officer .-.--- 
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Independent Auditor's Report on Standalone Annual Financial Results of Gajanan Securities Services 
timited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors of 
Gajanan Secutities Services Limited 

Opinion 

We have audited the accompanying standalone annual fiilancid results of Gajanan Secutities Services 
Limited, for the year ended 31" March 2024, attached herewith, being submitted by the Company pusuant 
to the requirement of Regulation 33 of the SEBI &sting Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (('Listing Reguliations"). 

In our opinion and to the best of our infomarion and according to the explanations given to us, the aforesaid 
scandalone annual financial resulrs: 
a. are presented in accordance with the reclu&eme~lts of Regulation 33 of the Listing Regulations in this regard; 
and 
b. give a true and fair view in conformity with the recognition and lneasuremenr principles laid down in the 
applicable Indiail Accounting Standards; and other accounting plinciples pera l ly  accepted in India, of the 
net loss and other comprehensive income and other financial irlComtion for the year ended 31 March 2024. 

Basis for Opinion 

Wr t t.rlldu~[t;'cl uw hutlit in occu~$~nce: with the Standards on Auditing ("SAs") specified undet section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further desuibed it1 the 
Auditor's Responsibilities for the Audit of the standalone almual financial results section of our report. LTic 
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chzrtered 
Accountants of In& together with the ethical requirements that are relevant to ow audit of the financial 
statemenrs under the provisions of the Act, aact the Rules thereunder, and we have fulfilled our orher ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained, is sufficient and approptiate to pmvide a basis for our opinion on the standalone 
annual financial results. 

Managements and Board of Directors' ,Responsibilities for the standalone Annual Financial Results 

The standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements, The Company's Managetilent and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual Gnanciai results rhat give a true and fair view of the net profit/(loss) 
and other conlpreheusive income/(loss) and other financial information in accordance with the recognition 
and mmsurement principles laid down ill Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
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Listing Regulations. This responsibility also includes maintenance of adequate accounting recards in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable atld prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively For ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone annual 
finanad results that give a true and fair view and axe free from inaterial misstatement, whether due to fraud 
ox error. In preparing the standalone annual financial yesults, the Management and the Board of Directors are 
responsible for assessing che Company's ability to continue as a going concern, disclosing, ss applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but co do so. The 
Bowd of Directors is responsible €or overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the standdone Annual Financieal Results 

Our objectives wc to o b k h  rcasomablr uusurvtcp nhout \vl~ettli?r thc ~eanJdullt: imnual finiinui~l resrllts as a 
whole nre tree frorn materid misstatement, whether due: rn fraud or error, and to issue 811 auditor's report that 
includes our opinion. Reasot~able assurance is a high level of assurance, but is not a guarantee that an audit 
condi~cted in accordance with SAs will always detect a material nlisstatement when it exists. Misstatements 
can arise horn fimd or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
anizual Einancial results. 

As part of an audit in accordailce with SAs, we exercise professional judgment and maintain professional 
skepticism tl~ro~~ghout the audit. We also: 

ldentify and assess the dsks of materid inisstatenletlt of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud nmy involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the arcunstances. Under Section 143(3) (i) of the Act, we are dso responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to Einancial statements in 
place and the operating effectiveness of such co'naols. 

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in d ~ e  financial results nude by the Managenlent and Board of 
Directors. 
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* Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a m a t e d  uncertainty exists 

related ro events or rnnriitinns thnt may cast ~ ig i~ i f im~~ i  doubt un the npproprintenctis of this 
b ~ ~ ~ . ~ t l ~ p r i o n .  Tf we conclude thnt a rnatcml uncertainty &E~E, tvc nrerequircd to clrwv atrcriuvri in our 

auFLitvk'v scyurl tu h e  rel~tt:tl di,wln,stwrn In t h ~  stnrtdalnnt nnnuvl tinanrial rrsirliv ur, ~f Y L I C ~  

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit e~ridence 
obtained up to the dare of our au3i~ur's repurl. However, future evetlts or condruons may cause the 
Company to case to continue as a going conccm. 

v Bv(r1uute the overull pte3cilbaCio1, structure and ccsnte~~t of the ~~u~iclaloric annual f i n a n d  results, 
incluchng the dscfosures, and whether the standalone Annual 'Financial Results represent the 
,utlde~lyi~lg CL~~ I~XLL~UILS  ~ ~ 1 1 ~ 1  tfvalis iti :\ manna chat achleves falr presenwtion. 

We: cnmmi~nicrite with rhnfie charged w t h  govcrnnnce regarding, among other mnttcro, thc planncd scoyc afid 

timing of the audit and significant audit hdings, including any significant deficiencies in internal control that 
we identify during our audit. We also provide those charged with goverllance with a statement that we have 
cornplied with relevaut ctllicstl requirmierits regarding independence, and to communicate wmth them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

We also perforined procedures in accordance qlth the circular issued by the SEBI under Regulation 33(8) of 
the Ustlng Regulatiotls, ss ~menrled, tn the rxtent spplicable. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2024 being the 
balancing figures between the audited figures in respect of the Full financial year and the published unaudited 
year to date figures up to the third quarrer of the ament financial year which were subject to limited review 
by us. 

For P Khetan& Co 
Chartered Accountant 

Place- IColka ta 
Date- 30.05.2024 

&- 
Panhj K m w  Khetan 
Partner - --- - - 
Membership No.- 066080 
UDTN: 240G608OBKEUBR2761 
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Independent Auditor's Report on Consolidated h n u a l  Financial Results of Gajanan Securities Services 

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors of 

Gajanan Securities Services Lirnited 

Opinion 

We have audited the accompatlying consoliclated annual Fmandal res~~lts of Gajanan Securities Services 
Limited (called as GSSL, hereinafter referred the "Holding Company") and its subsidiaries (the Company and 
its subsidiaries together referred to as the 'Group') and its associates companies for the year ended 3lS'March 
2024 (" the Cotlsolidated Statement"), atnched herewith, beitig submitted by h e  Holding Company pursuant 
to the reqkement of Regulatioil 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explan8tions given to us and based on 
rhe consideration of other audit reports of other auditors on separate audited financial st(zrernent of the 
subsidiaries and associates, the aforesaid consolidated ailnual financial results for the year ended 31" March 
2024. 

a. include the annual fil1a11CiX1 results of the below mentioned entities: 

il 
ii) 

iii) 
iv) 

v) 
vi) 

vi i) 
viii ) 

Marltroop Agencies Pvt. Ltd. (Subsidiary) 
Mukt1 Commercial Pvt. Ltd. (Subsidiary) 
innovation lnfraestates Pvt. Ltd. (Subsidiary) 
Kinetic Dealcom Pvt. Ltd. (Subsidiary) 
MahabalaTradecom Pvt. Ltd. (Subsidiary) 
Chaturbhuj Agencies Pvt. Ltd. (Being Step-Down Subsidiary to GSSL) 
Doreman Distributors Pvt. Ltd. (Being Step-Down Subsidiary to GSSL) 
Shakambhari Overseas Trade Pvt. Ltd. (Associates upto 22.03.2024) 

b, are presented in accordance with the teq~ui-emenk of Regulatioil33 of the Listing Regulations in this regard; 
and 
c. give a true md fair view in conformity with the recogtlition and measurement principles laid down in the 

. applicable Indian Accounting Standards, and other accounting principles genedy accepted in IilcIia, of the 
consolidated net profit/(loss) and other comprehensive income0oss) and other financial information of the 
Group for the yeat ended 31 Much 2024. 

Basis for Opinion 

We conducted out audit in accordance with the Stmdards on Auditing ('(SAs") specified under section l43(10) 
of the Campanies Act, 2013 ('%he Act"). Our responsibilities under those SAs are fuaher described in the 
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Auditor's Responsibilities for the Audit of the consolidated ailnual financial results section of our report. VC'e 
are independent of the Goup, in accordance with the Code of Ethics issued by the Institute of Chxctered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the ptovisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the consolidated 
annual hancial results. 

Managements and Board of Directots' Responsibilities for the Consolidated Annual Financial 
Results 

The consolidnted annual financial results have been prepared on the basis of the cot~solidated annual financial 
statements. The Holding Company's Management nnd the Boarcl of Directors are responsible for the 
preparation and presenration of these co~lsolidated annual financial resi~lts that give a m e  and fair view of the 
consolidated net profit/(loss) and other comprehensive income/(loss) and other finalcia1 information of the 
Group in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Sectinn 133 of the ,4ct nnd other ac~uuuting principles generalls accepted in India 

uons. and in conlpliance with Regulation 33 of&e Listing Regulz ' 
The respective 'Managanent and Board of Directors of the companies included in the Group axe responsible 
for mainterlance of adequate accounting records in accordance with the prn~risions of the Act for safeguitrding 
of the assets of each Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accoun,ting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementatiot~ and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated annual financial results that give a we and f ~ i r  V~PIV ~ l t 1 C 1  ;IN 

FITC ~AVIW. I ~ I I I ~ Y I L I U I  l~.~i.~Jr.ktcLllin~C, wt~erhw duc to traud or errot, which have been used for the purpose of 
preparation of the consolidated annual financial results by the Management and the Board of Directors of the 
Holcling Company, as aforesaid . 

In prepaiing the consolidated annual financial results, the respective Management and the Board of Directors 
of the companies included in the Group are responsible for nssessing the ability of each company to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Company or to 
cease operations, or has no redistic alternative but to do so. The respective Boud of Directors of the 
companies included in the Group is responsible for overseeing the financial reporting process of each 
company. 

Auditor's Responsibilities for the Audit of the consolidated AnnuaI Financial Results 

Our objectives are to obt.Li11 reasonable assurance about whether the consolidated annual tinancid results as 
a whole are free from inarerial misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement whet1 it exists. 
Misstatements can arise from fraud or errof and are considered material if, iildividually or in the aggregate, 
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consolidated annual financial results. 

As parc aE an audit in accordnilcc wid1 SAs, we exercise professlot~al judgalent arid maintain professional 
skepticism tlxoughout the audit. We also: 

Identi* and assess the risks of material misstatement of the consolidated WI;IUJ financial rpr;111m, 

qwLclllw. due to Zr;iud or ecrur, design and perform audit procedures responsive to those risks, and 
ohrain ~ l i l j i t  eviden~~ thnt i 9  3 ~ f f i ~ ~ 1 1 1  mid I L ~ ~ ~ O P L ' I ~ L C  IU pxuv~de a basis for our opbinn, T h e  risk uf 
lrvl cleiecting a matenal msstsiteinent sesulting from fraud is higher than for otle resulting from error, 
so fmud may involve colluuioli, ft.>ttgery, intentland omissions, misrepresentations, or the override of 
intetnal cnntr~al. 

Obtain an undersw~lditlg of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressii~g our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial spdtements in 
place and the operating effectiveness of such controls. 

4 &valuate rhe appropnateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results r ~ n d e  by- the Manag~rncant 
a i ~ ~ l  TIt.il~rtl ~FDkectors. 

Conoludc on dir: dpp~up~i'c(~titiess bf the Management and Baud of Directors use of the going concern 
basis of accouilting and, based on the audit evidence obtained, tvhetller a material uncertainty exists 
related to events or cot~ditions ha t  may cast significant doubt a n  the appropriateness of this 
assumption. If we conclude that a inaterial uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our nudicor's report. However, future events or conditions ;nay cause the 
Group to cease to continue as a going concern. 

Evaluate the o v e d  presentation, structure and content of the c~nwolidaterl n n n ~ ~ d  hnnuiul rcuulrs, 
lnduding the &sclosures, and whether the consolidated Annual Financial Results represent the 
underlying transactions and evenrs in a manner that achieves f& presentation. 

Obtain sufficient appropriate audit evidence regaxding the financial ilesults of the entities witl~in the 
Group to express sn opinion on the consolidated r~lrlual financial eesulls. We are resp~n~ible fnr c h ~  
dircctio~l, soipelvisiun arid perfix-mance ot the audit of financial results of s ~ ~ c h  entities included ill the 
consolidated annual fkancial results of which we are the independent auditors. For the other entities 
included in the consolidated annual financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supe~vision and performqnce of thc audits ~dlLirJ 
out by them. We remain solely respoilsible for our audit opinion. 
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We communicate with those charged with governancc of the Holding Comapany and such other entities 
included it1 the cot~solidated annual financial results of which we are independent auditors, the planned scope 
and timing of the audit and significant audit fii~dings, including any significant deficiencies in internal control 
that we identify duting our audit. We also provide those charged with governance with a statement that we 
have complied with relevant ethical requireinents regrirding independence, and to communicate with them all 
relationships and other matters that may reasonably be rhought to bear on our independence, and where 
applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI urlder Regulation 33(6) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter with 
respect to our rt;liauc;t: un the. m t k  done find the audit reports of'thc other entities. 
The consolidated annual financial results inrlilrle the results for the quarter ended 31 Much 2024 beil~g d~t: 
balancing figures between the audited figures in respect of the full finaricial year and the published unaudited 
year to date b r e s  up to the third quarter of the current 6nancL1 year which were subject to limited review 
by us. 

For P metan& Co 

Place- I<olkata 
Date- 30.05.2024 

Chartered Accountant 
Finn Reg. No- 327386E 

Pankaj Kumar IQetan 
Partner 
Membership No.- 066080 
UDIN: 2 4 0 6 6 0 8 0 ~ 1 ~ ~ ~ ~ ~ 6  102 








