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Date: May 30, 2024 

Sub: Outcome of Board Meeting Held on May 30, 2024. 

Dear Sir/Madam, 

Pursuant to Regulation & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015 we hereby inform you that the Board of Directors of our Company at their meeting held today i.e., 

30th day of May, 2024 has, inter alia considered and approved the following: 

1. Considered Approved and Take on Record Audited Standalone & Consolidated Financials for

the Quarter and Year ended 31st March, 2024.

The Board considered, approved and take on record the the audited Financial Results (Standalone and

Consolidated) of the Company for the quarter and year ended on March, 31, 2024. A copy of the

approved Audited Financial Results along with Audit Report & Declaration from the Company with

respect to Audit report with unmodified opinion are enclosed herewith as Annexure-1.

2. Considered and took note of the Audit Report obtained from the Statutory Auditor for the

quarter and Year ended on March 31, 2024.

The Board of Directors consider and take on record the Audit Report pursuant to regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements), 2015 obtained from Statutory Auditor of the

Company for quarter and year ended 31st March, 2024 by MAPSS AND COMPANY, chartered

accountant having (FRN: 012796C)

3. Approved the Re-appointment of S.N. Gupta & Co., Chartered Accountant, (FRN: 001057C) as

Internal Auditor of the Company for the Financial Year 2024-25.

The Board of Directors in this meeting consider and approve the re-appointment of M/s S.N. Gupta &

Co., chartered accountant having (Firm Regn No: 001057C) has appointed as Internal Auditor of the

Company for the Financial year 2024-25 on a remuneration as may be decided mutually.

Detailed disclosure which is required under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023 are enclosed as is enclosed herewith as Annexure-2.

To, 

Dept. of Corporate Services-Listing 

Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai – 400 001 

Scrip Code: 543929 

To, 

Listing Department  

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra, Mumbai – 400 051 

Scrip Code: HMAAGRO 
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4. Considered and Approved the Annual Action Plan of Corporate Social Responsibility (CSR) for

the Financial Year 2024-25 as recommended by CSR Committee.

The Board of Directors considered the recommendation of CSR Committee for approved the Annual

Action Plan of the Company for CSR expenditures in the current financial year 2024-25 and Board

approved the same and take on its record.

5. Took note of the Corporate Governance Report placed before the Board for the quarter ended 31st

March, 2024.

6. Took note of the status of the quarterly Investor Complaints received, disposed off or pending at the

end of the previous quarter i.e 31st March, 2024.

7. Took note of Annual Secretarial Compliance report as per Regulation 24A of SEBI(LODR) Regulations,

2015 for the year ended 31st March, 2024.

The Board of Directors took note of Annual Secretarial Compliance Report for the financial year ended 31st

March, 2024, as per Regulation 24A of SEBI (LODR) Regulations 2015, received from M/s R.C. Sharma &

Associates, Company Secretary in Practice (CP No: 7957).

The Board Meeting commenced at 03:30 P.M. and was concluded at  04:01 P.M 

You are requested to take the above Outcome on your record and acknowledge the receipt. 

For HMA Agro Industries Limited 

Nikhil Sundrani  

Company Secretary and Compliance Officer 
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HMA Agro Industries Limited 
Registered office: 18A/5/3, Taj view Crossing Fatehabad Road, Agra - 282001, uttar Pradesh 

CIN : U74110UP2008PLC034977 
Website: www.hmagroup.co, Email ID: cs@hmaagro.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

fin Ru""es Mllllon) 

Pilrtlallars 

Revenue from operations 
(a) Revenue from ooeratlons 
(b) Other income 
Total Income 

Exi,enses 
(a) Cost of raw materials consumed 
(b) O,anges in inventories 
(cl Employee benefits expense 
( cl) Finance costs 
(el Depreciation expense 
(fl Other expenses 
Total Expenses 

Profit before tax (1-2) 

Tu expense 
(al Current tax 
(b) Deferred lax charge/ (credit) 
Total tax expense 

Net profit for the period (3-4) 

Other comprehensive income 
(1 l Items that will be reclassified to Profit/ (Loss) 
(al Net change in value of derivatives designated as rash flow hedges 
(bl Deferred lax impact on above 
(2l Items that will not be reclassified subSeQuently to Profit 
(a) Remeasurement of defined employee benefit plans 
(bl Deferred lax impact on above 
Total other comprehensive income/(loss) 

Total comprehensive Income for the period (5+1i) 

Net profit for the period attributable to: 
- owners of the parent company 
- Non•Cootrolllna Interest 

Total net nroflt for the Deriod 

Other comprehensive income for the period attributable to : 
- Owners of the parent company 
- Non-ConlrolHna lnte<est 

Total other comorehensive income 

Total comprehensive income for the period attributable to : 
• Owners of the parent company 
- Non-Controlllno Interest 

ITnt:.I rnmnreh--.. h•- ·nrnmA fnr -- .,. ___ 

Paid up eciulty share capital (Face value of Re 1 ead'I) 
Reserves exduding Revaluation Reserve 

Earnings per share (EPS) (Rupees per share) not annualised 
for the quarter ended 
(Refer note 5 below) 
(1) Basic EPS 
(2) DIiuted EPS 

Notes: 

Ouart,er ended 

March 31, 2024 
D«wnber31, 

20:U 

(Relernote2) (Unaudited) 

13,901.40 12,517.23 
79.04 267.80 

13,980.44 12,785.03 

11,479.70 11,610.34 
748.77 (1,427.331 
393.67 381.52 

28.72 35.25 
60.72 101.92 

1,311.00 1,460.99 
14,022,58 12,162,69 

(42.14) 622.34 

(61.13) 168.93 
3.63 (37.61) 

(57.50} 131.32 

15.36 491.02 

. 

. 

. -

. 

6.70 -

(1.79) -

4,91 . 

20.27 491.02 

9.21 461.12 
6.15 29.90 

15.36 491.02 

4.06 . 

0.85 -

4,91 . 

13.28 461.12 
6.99 29.90 

, .. , .. 4'" ,., 

500.77 500.77 
6,670.87 6,657.59 

0.02 0.92 
0.02 0.92 

Yea,-• Wl1NI 

Mardi 31, 2023 Mardi 31, 2024 Mardi 31, 2023 

(Refer note 2) (Audlmd) (Audited) 

8,387.39 48,132.90 32,092.19 
(4.69l 486.82 468.72 

8,382.70 48,619.72 32,560.91 

6,775.59 41,386.01 24,603.20 
(322.911 (1,117.34) 82.07 
317.26 1,440.42 965.27 
39.93 135.98 111.68 

107.54 347.76 176.42 
1,241.66 5,095.32 4,886.74 

8,159,07 47,288.15 30,825.38 

223.63 1,331.57 1,735.53 

111.73 398.78 521.13 
9.61 (73.051 (20.26) 

121.34 325.73 500.87 

102.29 1,005.84 1,234.66 

144.40 140.10 (140.lOl 
(36.34) (35.26) 35.26 

(8.55) 6.70 (8.55) 
2.08 (1.79) 2.08 

101.59 109.75 (111.31) 

203.88 1,115.59 1,123.35 

113.17 1,006.38 1,204.12 
/l0.88' /0.54) 30.54 

102.29 1 005,84 1.234.55 

101.71 108.90 (111.19) 
(0.12' 0.85 /0.12) 

1.01.59 109.75 (111.31) 

214.88 1,115.28 1,092.93 
(11.00) 0.31 30.42 

,n� DD 111111: 1:.1113 1 .. .,':I ,c 

475.13 500.77 475.13 
4,267.42 5,670.87 4,267.42 

2.38 2.03 2.53 
2.38 2.03 2.53 

1. The above audited consolidated financial results of the Group for the year ended March 31, 2024 have been prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Slandards ('Ind AS") as prescribed under section 133 of the Companies Act 2013, as amended, read with relevant 
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. These consolidated financial results have 
been reviewed by the Audit Committee and then approved by the Board of Directors of the Company at their meetings hekl on May 30, 2024. 

2. The above consoliclated financial resu Its for the quarter ended March 31, 2024 are the balancing figures between the limited review figures for the nine month ended 
December 31, 2023 and the audited figures for the year ended March 31, 2024.The consolidated financial results for the quarter ended Mardi 31, 2023 are the balancing 
figures between the management certified figures for the nine month ended December 31, 2022 and the audited figures for the year ended March 31, 2023. 

Annexure-1



HMA Agro Industries Limited 
Registered office : llA/5/3, Taj view Crossing Fatehabad Road, Agra - 282001, Uttar Pradesh 

CIN : U74110UP2008PLC034977 
Website: www.hmagroup.co , Email ID: cs@hmaauro.com 

3. The Group � engaged into business of manufacturing and exporting of buffalo frozen meat and meat products which is single reportable business segment. Hence the 
Group's financial stltements reflect the posltlon for a reportable segment and no separate disclosure is recuired. The Group has its manufacturing operations in India and 
sales products aaoss various geographies in the world. 

4. Durlng the year ended Mardh 31, 2024 the Group has completed its inltlal publlc offer of then 8,205,127 (82,051,270 post split of eadh ecuily share, refer note 5 below) 
eculty shares ol parent entity HMA Agro Indusb1es Limited, The Issue comprised of fresh Issue of then 2,564,102 (25,641,020 post spilt of eact, eculty share, refer note 5 
below) eculty shares aggregating to Rs 1,500 MIiiion and an offer for sale of then 5,641,025 (56,410,250 post split ol earn eculty share, refer note 5 below) equity shares 
aggregating to Rs 3,300 MIiiion. Pursuant to the !PO, the equity shares of the Company we,e listed on National Stock Exchange of India LiTiited (NSE) and BSE Limtted 
(BSE) on July 04, 2023. 
The net proceeds from the fresh issue of the !PO are utilized towards the folowing : 
a. Ftmdlng wllfking capital requirements of the Company 
b. General corporate purpose 
The total offer expenses are Rs 131.10 miUion (lnclusl\le of taxes) whldh are proportionately allocated between the selling shareholders and the parent Company as per 
respective offer size. 

5. Effective December 29, 2023, the Parent company has split eadh ecuity share having face value of Rs. 10/- (Rupees Ten only) each, f\Jlly paid-up into Ten (10) ecuity 
shares having face value of Rs. 1/· (Rupees One only) each fully paid-up, The split of shares was approved by board of directors In their meeting held on November 08, 
2023 which was subsequently approved by ordinary resolution by the sharehc,ljers through postal ballot on December 10, 2023. 

The weighted average number of equity shares outstanding dur!r,g the rnrrent period �nted Is adjusted for spl� d each equity shares that have dhaoged the number of 
equity shares outstanding, without a com,sponcflnQ d,ange In resources. The number or ortllnary s1,a,... outSlandf!,g before the split of each share Issue are adJusted for 
the proportionate change 01 the number of ordinary shares outstanding as if the event had occurred at the beginning of the earliest period presented I.e. from April 01, 
2022. 

6. Previous period/year Items are regraJ� or reclassified in line with the current period/year presentation, if any. 

htpN 
Place : Ghazi•.._.. 
Date: so� '1 
uoiN, c24o ,B1g.313KA'TAW 654�

Date : May 30, 2024 
Place : Delhi 

For and on Behalf of the Board 

HMA Agro Indwtries Umll.<ld 

□N : L74110UP2008PLC034977 

GubarAhmad 
Whole-Time Di,_ 
DIN: 01312305 
Place: Delhi 

Gulzeb Ahmed 
Chief financial Officer 
DIN:06546660 
Place: Delhi 



HMA Agro Industries Limited 
Consoli dat ed statement of assets and liabiliti es as at March 31, 2024 

Parti culars 

ASSETS 

(A) Non-current assets
(a) Property, plant and equipment
(b) Right-of-use-assets
(c) Capital work in progress
(d) Goodwill
(e) Financial assets

(i) Other financials assets
(f) Income tax assets
(g) Deferred tax assets (net)
(h) Other non current assets

Tota l non-current a ssets 

(B) Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above 
(iv) Other financial assets 

(c) Other current assets
Total current assets 

Total assets 

EQUITY AND LIABILmES 

(A) Equity
(a) Share capital
(b) Other equity

Total equity attri butable t o  owners of t he Company 
(c) Non controllina interest

Total eauitv

(B) Liabili ties
(I) Non-current liabi li ties

(a) Financial liabilities
(i) Borrowings
(ii) Lease obligation
(iii) Other financial liabilities

(b) Provisions
Total non-current liabilities 

(II) Current liabilities
(a) Financial liabllities

(i) Borrowings

(ii) Lease obligation
(iii) Trade payables

1. Total outstanding dues of micro enterprises and small enterprises
2. Total outstanding dues of creditors other than micro enterprises and
small enterprises

(iv) Other financial liabilities
(b) Other liabilities
(c) Provisions
(d) Current tax liabilities

Total current liabilit i es 

Total Eauitv and Liabilities 

,.-or-o
--

���-
lo. �\ 

-

�,.,sANDr� 

//_,.,.,?"/ � -1.. \ \ 
//,'-?/ \-y \ 
1( f(FRN-0127%r) � i\ 

0 ,J 

1 in Ruoees MIiiion) 

Asat Asat 
March 31, 2024 March 31, 2023 

(Audi t ed) (Audited) 

2,913.69 2,601.74 
26.56 -

355.28 578.37 
6.23 6.23 

748.39 339.70 
159.56 123.51 
117.79 81.79 
351.03 431.75 

4,678.53 4163.09 

2,402.79 1,285.45 

4,818.71 2,984.82 
1,151.97 689.04 

- 49.68 
145.27 33.90 

1 197.32 783.62 
9 716.06 5 826.51 

14 394.59 9 989.60 

500.77 475.13 
6.670.87 4 267.42 

7.171.64 4.742.55 
202.63 202.32 

7,374.27 4,944.87 

282.95 422.50 
11.94 -

- 5.39 
37.03 35.32 

331.92 463.21 

4,610.43 3,010.69 

15.15 -

- -

1,363.58 870.10 

46.33 220.30 
641.24 387.09 

9.59 3.66 
2.08 89.68 

6,688.40 4,581.52 

14,394.59 9,989.60 



HMA Agro Industries Limited 
Consolidated statement of cash flows for the year ended March 31, 2024 

Particulars 

(A) Cashflows from operating activities 
Profit before tax
Adjusbnent for: 
Depreciation on property plant and equiptment
Depreciation on right-of-use assets
Liabilities no longer required written back
Unrealised fair value (gain)/loss on forward contracts (net)
Interest on lease obligation
Interest expenses
Interest on bank deposits
Profit on sale of property plant and equiptment
Interest on unwinding security deposit
Sundry balances write off
Unrealised foreign exchange loss/(gain) (net)
Operating cash flow before wori<ing capital changes

Adjusbnent for changes in working capital: 

(Increase) in trade receivables 
(Increase)/ Decrease in inventories 
(Increase) in other financial assets 
(Increase) in other assets 
Increase in trade payables 
Increase/(Decrease) in other financial liabilities 
Increase in current and non-current provisions 
Increase/ (Decrease) in other current liabilities 
Cash generated from operations 

Taxes paid (net of refunds) 
Net cashflows from operating activities 

(B) Cashflows from investing activities 
Purchase of property, plant and equipment and capital work in progress
Sale of property, plant and equipment
Capital advances (paid)
Movement in bank deposits with maturity greater than 3 months (net)
Interest income on fixed deposit
Net cashflows from investing activities

(C) Cashflows from financing activities
Proceeds from allotment of shares on account of initial public offering
Borrowings drawn under working capital demand facility ( net)
Repayment of term loans
Proceeds from unsecured borrowings from related party
Repayment of unsecured borrowings to related party
Government grants received
Interest paid
Dividend paid
Repayment of lease liabilities includinq interest
Net cashflows from financing activities 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents comprise of: 
Cash in hand 
Balance with banks: 

- In current accounts
- Cheque in hand

- In fixed deposit account with original maturity of 3 months or less

Year ended 
March 31,2024 

Audi d 

1,331.57 

336.07 
11.69 

(11.37) 
(60.80) 

2.28 
133.65 
(34.84) 
(54.02) 

(0.22) 
48.13 
74.31 

1,627.83 

(1,761.74) 
(1,117.34) 

(185.37) 
(449.66) 
456.72 

22.60 
14.34 

256.99 
(1,135.62) 

522.43 
1658.05 

(380.14) 
89.96 

(317.60) 
44.51 

563.27 

1,500.00 
972.64 

(139.55) 
1,158.79 
(532.38) 

(112.35) 
(150.23) 

12.66 
2 684,26 

462 3 

689.04 
11 1.97 

16.87 

333.53 

801.57 

1151.97 

in Ru ees MIiiion 
Year ended 

March 31,2023 
Au lted 

1,735.53 

176.42 

91.04 

110.63 
(64.14) 

(0.51) 

24.29 
2,024.68 

(63.06) 
82.08 

(24.12) 
(151.52) 

75.55 
(14.06) 
12.89 
89.12 

1,853.32 

492.52 
1360.80 

(1,088.31) 

(9.05) 
201.80 

64.14 
831.42 

199.62 
(66.61) 

50.00 
(113.60) 

(95.03) 

28.46 

651.85 
8.48 
0.25 

689.04 



The disclosure required as per the provisions of Regulation 52(4) of SEBI (Lising Obligations and Didosure Requirements) Regulations, 2015 is given below: 

Ratio Numerator 

Debt· e(1Urty ratio· (no. of times) Total aebt 

Debt service coverage ratio - 1:arnings ror debt service = Net 
(no. of times) profit after taxes + non--cash 

operating expenses 

lnterest service coverage ratio• Earnings be-rOft: ln�rcst �nd taxcs 
1[no. of times) 

Rel.urn oo net worth pcra:nt Net profits after taxes 

Current ratfo - {no. of times) •Current assets 

Long term debt to Working capital r,cn-current borrowings 
- (no, of times) 

Current �abHity ratio- Current OatiOties 
(no. of times) 

Total debts to total assets TO!aldet>ts 
(no. of times) 

Trade recefVable turnover ratio & Ne! cn:dn soles - Gr� credit 
(no. of times) 

Inventory turnover ratio• 
(no, of times) 

Operating margin percent 

Net prol'ft margin percent 

sales - sales reb.Jrn 

Cost of goods sold 

Earnings before interest and taxes 

Profit aner tax 

..... 0 .. ·•. 
/o., u�;:.-. 
-'ofj �\ 

r 
�-(: AGRA �/,

\� .r]:' 
.•• .. :Ii...-•··/

Denominator 

SharenOkler's equity 

Debt service = Interest payatlle to 
bank 

Untt:r� expense 

Shareholder's t:quity 

Current llab"ilrties 

(Current as.stes<urrent liabilities) 

Tclal llabTilli!s 

Tot:11 assets 

Ave--age trade receivable 

A.11erage inventory 

Total sales 

Revenue from operation 

rt,, 

t,, 

Quarter ended Yearonded Year ended 

March 31, 2024 December 31, March 31, Hardt 31, March 31, 
2023 2023 2024 2023 

(Reier note 2) (Unaudited) (Reier note 2) (Audlb!d) (Audited) 

0.68 0.32 0.72 0.68 0.72 

2.65 16.82 5.25 9.95 f2.&4 

--0.47 18.66 6.60 10,79 16.54 

0.21% 6.86% 2.16% 14.03°/J 26.03% 

1.45 1.55 1,27 1.45 1.27 

0.09 0,09 0,34 0.09 0.34 

0.46 o.,s 0.% 0.% 0.46 

0.34 0.16 0.34 0,34 0.34 

3.56 3.18 2.85 12.3• 10.91 

6.63 4.59 4.86 21.8'1 18.61 

-0.10% 5.25°/1 3.14% 3.05°/t "S.760/, 

0.13% 4.82% 1.59°1. 2.50% 5,00% 
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HMA Agro Industries Limited 
Registered office: 18A/5/3, Taj view Crossing Fatehabad Road, Agra - 282001, Uttar Pradesh 

CIN : U74110UP2008PLC034977 
Website: www.hmagroup.co, Email ID: cs@hmaagro.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

4. During the year ended March 31, 2024 the Company has completed its initial public offer of then 8,205,127 (82,051,270 post split of each equity share, refer note 5 below) 
eQUity shares. The issue comprised of fresh issue of then 2,564,102 (25,641,020 post split of each equity share, refer note 5 below) equity shares aggregating to Rs 1,500 
Million and an offer for sale of then 5,641,025 (56,410,250 post split of each equity share, refer note 5 below) equity shares aggregating to Rs 3,300 Million. Pursuant to the 
!PO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on July 04, 2023. 
The net proceeds from the fresh issue of the !PO are utilized towards the following 
a. Funding working capital requirements of the Company 
b, General corporate purpose 

The total offer expenses are to be Rs 131.10 million (inclusive of taxes) which are proportionately allocated between the selling shareholders and the Company as per 
respective offer size. 

s. Effective December 29, 2023, the Company has split each equity share having face value of Rs. 10/- (Rupees Ten only) each, fully paid-up into Ten (10) equity shares having 
face value of Rs. 1/- (Rupees One only) each fully paid-up. The split of shares was approved by board of directors in their meeting held on November 08, 2023 which was 
subsequently approved by ordinary resolution by the shareholders through postal ballot on December 10, 2023. 

The weighted average number of equity shares outstanding during the current period presented is adjusted for split of each equity shares that have changed the number of 
equity shares outstanding, without a corresponding change in resources. The number of ondlnary shares outstanding before the split of each share issue are adjusted for the 
proportionate change in the number of ordinary shares outstanding as if the event had occurred at the beginning of the earliest period presented i.e. from April 01, 2022. 

6. Previous period/year It regrouped or reclassified in �ne with the current period/year presentation, if any. 

FOR MAPSS AND C 
Cha 0<1nta 

Partner 

on N : 96 

ra M" 'I !_� i ;i 7( 

Membership Number: 078183 
Plaa, : Ghaziabad 
Date: 2,0-05 • �024.,. 
UDIN: 

�'f0'1Sl8 3.!3 ·,tt;:Jtf tr,� -

Date : May 30, 2024 
Place : Delhi 

For and on Behalf of the Board 

HMA Agro Jndustrieo Limited 

CIN : L74110UP2008PLC034977 

Guizar Ahmad 
Whole-Time Oiredor 
DIN: 01312305 
Plaice: Delhi 

Gulzeb Ahmed 
Chief llnanclal Officer 
DIN:06546660 
Place: Delhi 



HMA Agro Industries Limited 
Balance Sheet as at March 31, 2024 

fin Ruaees Mllllonl 
As at As at 

Particulars March 31,2024 March 31,2023 
(Audited) (A1111it.,,n 

ASSETS 

(A) Non-current assets 
(a) Property, plant and equipment 371.84 350.19 

(b) Right-of-use assets 20.78 -

(c) Capital work in progress - 4.18 

(d) Financial assets 
(i) Investments 728,80 728,80 

(ii) Loans 1,513.67 1,533.57 

(iii) Other financials assets 644.77 264.75 

(e) Income tax assets 118.32 67.17 
m Deferred tax assets [net) 21.99 70.70 

Total non-current assets 3 420.17 3 019.36 

(B) Current assets 
(a) Inventories 1,631.93 1,127.20 

(b) Financial assets 
(i) Trade receivables 4,737.01 2,992.07 

(ii) Cash and cash equivalents 1,079.72 651.13 

(iii) Bank balances other than (ii) above 18.51 

(iv) Other financial assets 120.51 15.68 

[cl Other assets 2 041.02 1202.69 

Total current assets 9 610.19 6 007.28 

T,...�I•••-.. 1'> A'l!A,36 Gn">",64 

EQUITY AND LIABILffiES 

(A) Equity 
(a) Share capital 500.77 475.13 

(bl Other eouitv 6 869.68 4 369.26 

Total ...,uitv 7 370.45 4-844.39 

(B) Liabilities 
(I) Non-current liabilities 

(a) Financial liabilities 
(i) Lease obligation 9.35 -

(ii) other financial liabilities 2.87 8.43 

(bl Provisions 17.79 15.89 

Total non-current liabilities 30.01 24.32 

(II) Current liabilities 

(a) Financial liabilities 

(i) Lease obligaton 11.86 -

(Ii) Borrowings 3,829.00 2,856.36 

(iii) Trade payables 
- Total outstanding dues of micro enterprise and small enterprises -

- Total outstanding dues of creditors other than micro enterprises and small 1,242.02 673.24 

enterprises 
(iv) other financial liabilities 20.51 201.79 

(b) Other liabilities 522.37 349.26 

(c) Provisions 4.14 1.87 

ldl Current tax liabilities - 75.41 

Total current liabilities 5 629.90 4157.93 

Total Eouitv and Liabllltles 13.030.36 9 026.64 



HMA Agro Industries Limited 
Statement of cash flows for the year ended March 31, 2024 

Particulars 

(Al cashflows from operating activities 
Profit before tax 
Adjusbnent for: 
Depredation on property, plant and equiptment 
Depreciatlon on right-of-use assets 
Unrealised fair value (gain)/loss on forward contracts (net) 
Interest on lease obligation 
Interest expense 
Interest on bank deposits 
Interest on unwinding security deposit 
Guarantee commission income 
Sundry balances write-off 
Unrealised foreign exchange loss/(gain) (net) 
Profit on sale of assets (net) 
Operating cash flow before working capital changes 

Adjustment for changes in working capital: 
Decrease /(Increase) in inventories 
(Increase) in trade receivables 
(lncrease)/Decrease in other financial assets 
(Increase) in other assets 
Increase in trade payables 
Increase/(Decrease) in other financial liabilities 
Increase in other provision 
Increase/(Decrease) in other current liabilities 
cash generated from operations 
Taxes paid (net of refunds) 
Net cashflows from operating activities 

(B) Cashflows from investing activities 

Purchase of property, plant and equipment and intangible assets 
Profit on sale of assets 
Movement in bank deposits with maturity greater than 3 months (net) 
Investment in subsidiary 
Interest received on fixed deposit
Loan given to subsidiaries (net)
Net cashflows from investing activities 

(C) Cashflows from financing activities 

Proceeds from allotment of shares on account of initial public offering 
Borrowings drawn under working capital demand facility (net) 
Interest paid
Dividend paid
Repayment of lease liabilities including interest
Net cashflows from financing activities 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 

cash and cash equivalents at the beginning of the year 

cash and cash equivalents at the end of the year 

cash and cash equivalents comprise of: 
Cash in hand 
Balance with banks: 
In current accounts 
Cheques in hand 
In fixed deposit account with original maturity of 3 months or less 

Total cash and cash eaulvalents 

/4;;/_w--
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Year ended 
March 31, 2024 

I.0,11,!lt1•fil 

1,465.31 

51.89 
9.15 

(60.80) 
1.79 

102.06 
(31.08) 
(0.17) 
(0.87) 
41.41 

(74.31) 
/0.01) 

1,504,37 

(504.73) 
(1,674.08) 

(119.38) 
(874.30) 
527.38 
14.93 
4,83 

175.34 

(945,64) 
/471.661 

(1,417.30) 

(69.36) 
o.oi

(337.83) 
-

22.72 
19.90 

(364.56) 

1,500.00 
972.64 

(102.06) 
(150.23) 

19.90) 
2 210.45 

428.59 

651.13 

1,079.72 

6.42 

272.05 
-

801.25 

j, 079.72 

lin Ruoees MIiiion) 
Year ended 

March 31, 2023 
& ... .. 

1,837.06 

43.75 
-

91.04 

-

100.77 
(62.20) 

-

(0.79) 
-

(24.29) 
ro.s11 

1,984.83 

191.01 
(85.92) 
13.22 

(249.10) 
22.66 

(18.88) 
0.84 

(73.76) 
1,784.90 

1441.34) 

1,343.56 

(46.73) 
0.51 

206.79 
(0.00) 
62.20 

(1 089.08) 
(866.31) 

-

204.71 
(100.77) 
(95.03) 

-

8.91 

486,16 

164.97 

651.13 

11.96 

631.08 
8.09 
-

65.1..j,3 



The disclosure required as per the provisions of Regulation 52(4) of SEBI (Using Obligations and Diclosure Requirements) Regulations, 2015 is given below: 

QUlllte, ended Year ended Year ended 

Man:h 31, 2024 
_,,berll, March 31, Mardi :u, March 31, 

Numerator Denominator 2023 2023 2024 2023 

(Refer note 2) (Unaudited) (Refer note 2) (Audited) (Audited) 

Debt· equity ratio - (no. of times) Toull debt Shareholder's equity 0.52 0,25 0.59 0.52 0.59 

Debt service coverage ratio· Earntnos for debt Sief\lk-e= Nrt: Debt service = Interest payable to -4.45 16.70 12.22 11,24 l].93 
(no. of times) profit after taxes + non-cash bank 

operating expenses 

interest service coverage ratio - EaoiJ.rv.1s be:fo,e lnW-est and taxl!S In�r� expense -7.74 25.24 16.63 15.ll 19.06 
�no. of times) 

�etum on net worth percent Net profits after taxes Sharenok:ler's equity -1.6'!% 5.78% 7.240/c 15.02% 28.35% 

Current ratio - (no. of time;) !Current assets ,Current liarnlities 1.71 1.90 1.44 1,71 1.44 

Current fial:lifity ratio Current liabilities 'Total liabilitie.s 0..3 D.40 0.46 0,43 0.46 
(no. of times) 

TotaldeblStolOlillassets· Total debts Total assets D.29 0.15 0.32 0.29 0.32 
(no. Dftimes) 

Trade. r�eivable tUmO'J'CI' ratio- Net credit sales = Gross credit Average b-ade receivable 3.41 3.H 3.00 12.07 10,64 
(no. of times) sales• sales return 

Inventory turnover ratio• Cost of gooos soia 11\.verage inventory B.72 5.46 5.77 29.07 20.70 
(no, oftime.s) 

Operating margin percent Earnings before Inter& ••d tJxes "fetal sales -1.'16% 4.97¾ 5,67°/, 3.36%1 6.200/1 

Net profit margin percent Profit an:er tax Revenue from operation -1.13% 4.24% 4.97¾ 2.76%1 5.<3% 

/2?�12796
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ANNEXURE-2 

Information as required under Regulation 30 - Para A of Part A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13 

Sr. 
No. 

Particulars 
 

1 Name M/s. S.N. Gupta & Co. 
2 Reason for change viz. re-

appointment, resignation, 
removal, death or otherwise 

Re-appointment of S.N. Gupta & Co., Chartered 
Accountant (FRN: 001057C), as Internal Auditor of 
the Company, for the Financial Year 2024-25. 

3 Effective Date of Appointment April 01, 2024. 
4 Qualification Chartered Accountant 
5 Brief profile (in case of 

appointment) 
 M/s. S.N Gupta & Co. is a Chartered Accountants 

Firm, having a wide experience in the field of 
audits, taxation, finance & project services, 
corporate law services, business support services & 
audit services. The firm also undertakes department 
administration and working responsibilities of 
various government departments. 

6 Term of appointment Internal Auditor of the Company for the Financial 
Year 2024-2025. 

7 Disclosure of Relationships 
between directors (in case of 
appointment of a director) 

N.A. 

8 Shareholding (if any) No holdings 
9 Information as required under 

BSE circular Number 
LIST/COM/14/2018- 19 and NSE 
circular no. NSE/CML/2018/24 
dated June 20, 2018. 

N.A. 

 

 



  
 
 
 
 
 
  Date: May 30, 2024 

 
Sub: Declaration in respect of Unmodified Opinion on the Financial Results (Standalone and 
Consolidated) for the Year Ended March 31, 2024 Pursuant to Regulation 33(3)(d) of SEBI 
LODR Regulations. 

 
Dear Sir / Madam, 
 
 

1. We hereby declare that the Statutory Auditors of the Company, M/S. MAPSS AND COMPANY, 

Chartered Accountants, (Firm Regn. No. 012796C) have issued Audit Reports with Unmodified 

Opinion on the Financial Results (Standalone and Consolidated) of the Company for the year ended 

March 31, 2024. 

 

2. The declaration is given in compliance with the second proviso to Regulation 33(3)(d) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI LODR Regulations"). 

 
 

You are requested to take the above Information on your record and acknowledge the receipt. 
 
Thanking You 
 
 
For HMA Agro Industries Limited 
 
 
 
Gulzeb Ahmed  
Wholetime Director and 
Chief Financial Officer 
DIN: 06546660 

 
 
 
 

To, 
Dept. of Corporate Services-Listing 
Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 543929 

To, 
Listing Department  
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra, Mumbai – 400 051 
Scrip Code: HMAAGRO 
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