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April 30, 2024 
 

BSE Limited 
Department of Corporate Services 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
Scrip Code No: 542665 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 
Company Symbol: NEOGEN 

 
Dear Sir/Madam, 
 
Sub: Intimation of Outcome of Board Meeting held on Saturday April 30, 2024. 
 
Ref.: Regulation 30 with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”). 
 
With reference to the captioned subject and pursuant to Regulation 30 read with Schedule III of the 
Listing Regulations, we wish to inform you that the Board of Directors of Neogen Chemicals Limited 
(“the Company”) had at its meeting held today i.e., Tuesday, April 30, 2024, at 4.00 p.m. and 
concluded at 11.30 p.m., inter alia considered and approved the following:  
  
1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company along with 

the Audit Reports for the Quarter and Financial Year ended March 31, 2024, pursuant to 
Regulation 33 of the Listing Regulations, which has been duly reviewed and recommended by the 
Audit Committee and the same is enclosed as Annexure I. 
 
Pursuant to Regulation 33(3) (d) of the Listing Regulations, we would like to declare that the 
Statutory Auditors of the Company M/s. JMT & Associates, Chartered Accountants (FRN: 
104167W) have issued the Auditors Report on Audited Financial Results (Standalone and 
Consolidated) of the Company for the Quarter and Financial Year ended March 31, 2024 with un-
modified opinion and a declaration to that effect is enclosed as Annexure II. 

 
2. Recommended a final dividend of Rs. 2.00 per Equity Share for the Financial Year 2023-24, subject 

to approval of shareholders at the ensuing Annual General Meeting of the Company. 
 

3. Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the Listing Regulations 
read with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, SEBI 
Circular No. SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI circular bearing 
number CIR/CFD/CMD/4/2015 dated September 09, 2015, we enclose herewith as Annexure III 
the details regarding the issuance of Corporate Guarantee in connection with the facilities availed 
by  Wholly Owned Subsidiary - Neogen Ionics Limited (“WOS- NIL”) upto Rs. 1,250 Crores.  
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4. Pledge of Equity shares of WOS- NIL held by Neogen Chemicals Limited against the credit facilities 
to be availed by Neogen Ionics Limited. 
 

5. In principle approval for subscription of upto 50,00,00,000 Compulsorily Convertible Debentures 
(“CCDs”) with coupon rate of 0.01% p.a. of a face value of Rs. 10 each amounting to Rs. 
500,00,00,000 (Rupees Five Hundred Crores only) to be issued, offered and allotted on a rights 
basis by its WOS-NIL. Further, the details pursuant to Regulation 30 of the Listing Regulations read 
with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, SEBI Circular 
No. SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI circular bearing number 
CIR/CFD/CMD/4/2015 dated September 09, 2015, with respect to the aforesaid subscription to 
CCDs of WOS- NIL is enclosed herewith as Annexure IV. 
 

6. Subscription of upto 49,00,000 equity shares of a face value Rs. 10 each amounting to                       
Rs. 4,90,00,000 (Rupees Four Crores Ninety Lakhs only) to be issued, offered and allotted on rights 
basis of its WOS- NIL. Further, the details pursuant to Regulation 30 of the Listing Regulations read 
with SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, SEBI Circular 
No. SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI circular bearing number 
CIR/CFD/CMD/4/2015 dated September 09, 2015, with respect to the aforesaid subscription 
under rights issue of WOS is enclosed herewith as Annexure V. 
 

7. The draft Scheme of Amalgamation of Buli Chemicals India Private Limited - wholly owned 
subsidiary ("Transferor Company”) with Neogen Chemical Limited- the holding company 
(“Transferee Company”) and their respective shareholders ("Scheme"), based on the 
recommendation of the Audit Committee, under section 230 to 232 and other applicable 
provisions of the Companies Act, 2013 and rules framed thereunder. 
 

The Scheme inter alia provides for the amalgamation of the Transferor Company with the 
Transferee Company. The Transferor Company is the wholly owned subsidiary of the Transferee 
Company. The Scheme is subject to necessary statutory and regulatory approvals under the 
applicable laws, including approval of the jurisdictional Hon’ble National Company Law Tribunal. 
 
The disclosure as required pursuant to Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master 
Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 is attached as per “Annexure 
VI”. 
 
The Scheme will be filed with the stock exchanges as per the provisions of Regulation 37 of the 
Listing Regulations and SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 
2023 separately. 
 
The said scheme was also approved by the Board of the Transferor Company at its meeting held 
today. 
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NEOGEN IONICS LIMITED (WOS- NIL): 
Further the Board of WOS- NIL of the Company and the shareholders of the Company, wherever 
required, had at its meeting held today approved the following transactions: 
 
 Increase in Authorised Share Capital of the Company from 50,00,000 Equity shares of Rs. 10 

each to 1,00,00,000 shares of Rs. 10 each.  
 Issue, offer and allotment of 50,00,000 equity shares on a rights basis at face value of Rs. 10 

each. 
 Issuance of Compulsorily Convertible Debentures on rights basis upto Rs. 500 crores. 
 Increase in Borrowing powers of the Company under section 180(1) (C) of the Companies 

Act, 2013 upto Rs. 1,750 Crores (including Rs. 500 crores of CCDs to be issued on a rights 
basis) and subsequent creation of security/ charge on the properties of the Company, both 
present and future, in favour of lenders. 
 

The above information is also being uploaded on the Company’s website at 
https://neogenchem.com/announcements/  and at the website of the NSE (www.nseindia.com) and 
BSE (www.bseindia.com). 
 
Kindly take the above information on your records. 

 
Yours faithfully, 
For Neogen Chemicals Limited 
 

      
     ___________________ 

Unnati Kanani 
Company Secretary & Compliance Officer 
Membership No: ACS 35131 
Place: Thane 
Encl.:  

I. Audited Standalone and Consolidated Financial Results of the Company along with Audit Report for 
the quarter and Financial Year ended March 31, 2024. 

II. Declaration pursuant to Regulation 33 of Listing Regulations. 
III. Disclosure regarding issuance of Corporate Guarantee pursuant to regulation 30 read with relevant 

circulars. 
IV. Disclosure regarding Subscription to CCDs to be issued, offered and allotted by WOS-NIL pursuant to 

regulation 30 read with relevant circulars. 
V. Disclosure regarding Subscription of equity shares of a face value of Rs. 10 each on rights basis of its 

WOS-NIL. 
VI. Disclosure regarding Scheme of Merger by Absorption of Buli Chemicals India Private Limited, the 

Wholly Owned Subsidiary of the Company (“WOS- BULI”) with Neogen Chemicals Limited (“the 
Company”) and their respective shareholders pursuant to regulation 30, 37 (6) and 59A of Listing 
Regulations read with relevant circulars. 
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Annexure II 
April 30, 2024 
 

 BSE Limited 
 Department of Corporate Services 
 Floor 25, Phiroze Jeejeebhoy Towers, 
 Dalal Street, 
 Mumbai 400 001 
 Scrip Code No: 542665 

 National Stock Exchange of India Limited 
 Listing Department, 
 Exchange Plaza, 
 Bandra Kurla Complex, Bandra (East), 
 Mumbai – 400 051 
 Company Symbol: NEOGEN 

 
Sub: Compliance pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015 (“Listing Regulations”). 
 
Dear Sir/Madam, 
 
With reference to the captioned subject, please note that the Board of Directors at its 
meeting held on Tuesday, April 30, 2024, approved Audited Standalone and Consolidated 
Financial Results of the Company for the Quarter and Financial Year ended March 31, 2024. 
 
Further as required in terms of Regulation 33(3)(d) of the Listing Regulations, we hereby 
confirm and declare that the Statutory Auditors of the Company M/s JMT & Associates, 
Chartered Accountants (FRN: 104167W) have issued the Auditors Report on Audited 
Standalone and Consolidated Financial Results of the Company for the Quarter and 
Financial Year ended March 31, 2024 with un-modified opinion.  
 
The same may please be taken on record. 
 
Thanking you, 
Yours faithfully, 
For Neogen Chemicals Limited 
 
 
 
___________________ 
Ketan Vyas 
Chief financial Officer 
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Annexure III 
Disclosure pursuant to Regulation 30 of the Listing Regulations read with SEBI Master 
Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, SEBI Circular No. 
SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI circular bearing number 
CIR/CFD/CMD/4/2015 dated September 09, 2015, with respect to issuance of Corporate 
Guarantee: 

 
SR. 
NO. 

PARTICULARS  Details w.r.t. Corporate Guarantee to be issued 
on behalf of Neogen Ionics Limited  

1 Name of party for which such 
guarantees or indemnity or surety 
was given. 

Neogen Ionics Limited- Wholly owned Subsidiary 
of the Company (“WOS- NIL”) 

2 Whether the promoter/ promoter 
group/ group companies have any 
interest in this transaction? If yes, 
nature of interest and details 
thereof and whether the same is 
done at “arm’s length”? 

The transaction will fall under the related party 
transaction between holding company and its 
WOS-NIL and accordingly the holding company i.e. 
Neogen Chemicals Limited (“the Company”) is 
interested in the said transaction, to the extent of 
its shareholding and the directors being common 
on the Board of the Company and WOS-NIL are 
deemed to be interested in the said transaction.  
The corporate guarantee will be provided by the 
Company on an arm’s length basis, in compliance 
with the applicable provisions of the Companies 
Act, 2013 and the SEBI Listing Regulations. 

3 Brief details of such guarantee or 
indemnity or becoming a surety viz. 
brief details of agreement entered 
(if any) including significant terms 
and conditions, including amount of 
guarantee. 

The Company may issue a corporate guarantee in 
favour of Lenders to secure the Loan Facility that 
may be availed by WOS-NIL upto an omnibus limit 
of Rs. 1,250 crores, in one or more tranches.  

4 Impact of such guarantees or 
indemnity or surety on listed entity. 

The corporate guarantee provided is a contingent 
liability for the Company. This guarantee has been 
provided on behalf of a 100% wholly owned 
subsidiary of the Company which is part of the 
consolidated group. At this point, there is no 
impact of this guarantee on the Company.   
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Annexure IV 
Disclosure pursuant to Regulation 30 of the Listing Regulations read with SEBI Master 
Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, SEBI Circular No. 
SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI circular bearing number 
CIR/CFD/CMD/4/2015 dated September 09, 2015, with respect to the subscription to CCDs 
issued by Neogen Ionics Limited - Wholly Owned Subsidiary of the Company on right issue 
basis: 

SR. 
NO. 

PARTICULARS  DETAILS 
  

1 Name of the target entity, details in brief 
such as size, turnover etc.  
 

Neogen Ionics Limited-Wholly Owned Subsidiary
(hereinafter referred to as “WOS-NIL”) 
Authorised Capital: 1,00,00,000 Equity Shares of Rs. 10 
each amounting to Rs. 10,00,00,000 
Paid – up Capital: 50,00,000 Equity Shares of Rs. 10 
each fully paid-up amounting to Rs. 5,00,00,000 
Turnover: Rs. 0.55 crores 

2 Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arm’s length”.   

The Subscription to the Compulsorily Convertible 
Debentures (CCDs) with coupon rate of 0.01% p.a. as 
may be issued, offered and allotted by WOS- NIL  does 
fall under the category of related party transaction(s) 
and the holding company i.e. Neogen Chemicals Limited 
(the Company) is interested in WOS-NIL, to the extent 
of the share capital held by the Company in WOS-NIL 
and the directors being common on the Board of the 
Company and WOS-NIL are deemed to be interested in 
the said transaction. 
The said subscription to the CCDs will be on an arm’s 
length basis, in compliance with the applicable 
provisions of the Companies Act, 2013 and the SEBI 
Listing Regulations. 

3 Industry to which the entity being acquired 
belongs   

Chemicals 

4 Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the 
listed entity);  

The Company will subscribe upto 50,00,00,000 CCDs at 
face value of Rs. 10 each to be issued, offered and 
allotted on rights basis by WOS-NIL to meet its 
CAPEX/OPEX requirement, other general corporate 
purpose and such other purpose as may be decided by 
the Board. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition  

Not applicable. 

6 Indicative time period for completion of the The allotment will be completed within 60 (sixty) days 
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acquisition  from the date of receipt of Subscription money by 
WOS- NIL from all the Subscribers. 

7 Nature of consideration - whether cash 
consideration or share swap and details of 
the same  

Cash consideration  

8 Cost of acquisition or the price at which the 
shares are acquired.  
 

Cost for subscribing to CCDs of WOS-NIL on a fully 
diluted basis, shall be upto Rs. 500,00,00,000 (Rupees 
Five Hundred Crores Only). 

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired  

Not Applicable. 

10 Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief)  

Neogen Ionics Limited, an unlisted public limited 
company incorporated under the laws of India on 
March 29, 2023 and a WOS of Neogen Chemicals 
Limited and having its registered office at 1002, 10th

Floor, Dev Corpora Building, Cadbury Junction, Khopat, 
Thane (W) – 400601, Maharashtra, India, is engaged in 
a Battery Materials business.  It has presence in India.  
Turnover of Last year is Rs. 0.55 crores 
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Annexure V 
Regulation 30 of the Listing Regulations read with SEBI Master Circular 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, SEBI Circular No. SEBI/HO/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI circular bearing number 
CIR/CFD/CMD/4/2015 dated September 09, 2015, with respect to the subscription to the 
rights issue of Equity Shares by Neogen Ionics Limited: 

SR. 
NO. 

PARTICULARS  DETAILS 
  

1 Name of the target entity, details in brief 
such as size, turnover etc.  
 

 Neogen Ionics Limited (hereinafter referred to as “WOS- 
NIL”) 
Authorised Capital: 1,00,00,000 Equity Shares of Rs. 10 
each amounting to Rs. 10,00,00,000 
Paid – up Capital: 50,00,000 Equity Shares of Rs. 10 each 
fully paid-up amounting to Rs. 5,00,00,000 
Turnover: Rs. 0.55 crore. 

1 Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same 
is done at “arms length”;   

The acquisition does fall under the category of related 
party transaction(s) and the holding company i.e. Neogen 
Chemicals Limited (“the Company”) is interested in WOS-
NIL, to the extent of the share capital which will be held 
by the holding Company in WOS-NIL, pursuant to the 
terms of Subscription of equity shares of the WOS-NIL. 

3 Industry to which the entity being 
acquired belongs   

Chemicals 

4 Objects and effects of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if 
its business is outside the main line of 
business of the listed entity);  

The Company will subscribe up to 49,00,000 equity 
shares at face value of Rs. 10 each being offered and 
issued by the WOS-NIL of the Company on rights issue 
basis to meet its CAPEX/OPEX requirement, other general 
corporate purpose and such other purpose as may be 
decided by the Board. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition  

Not applicable. 

6 Indicative time period for completion of 
the acquisition  

The Subscription and allotment is expected to be 
completed within 60 (sixty) days from the date of receipt 
of share application money by WOS- NIL from all the 
proposed allottee’s. 

7 Nature of consideration - whether cash 
consideration or share swap and details of 
the same  

Cash consideration  
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8 Cost of acquisition or the price at which 
the shares are acquired.  
 

Cost for subscribing to Equity Shares of WOS-NIL on a 
fully diluted basis, shall be up to Rs. 4,90,00,000 (Rupees 
Four Crores Ninety Lakhs Only). 

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired  

The Company will acquire upto 49,00,000 shares of WOS 
– NIL at  face value of Rs. 10 each. 

10 Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country in 
which the acquired entity has presence 
and any other significant information (in 
brief)  

Neogen Ionics Limited, an unlisted public limited 
company incorporated under the laws of India on March 
29, 2023 and a WOS of Neogen Chemicals Limited and 
having its registered office at 1002, 10th Floor, Dev 
Corpora Building, Cadbury Junction, Khopat, Thane (W) – 
400601, Maharashtra, India, is engaged in a Battery 
Materials business.  It has presence in India. 
  
Turnover of last year is Rs. 0.55 crores 
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ANNEXURE VI 
Disclosure pursuant to Regulation 30 of the Listing Regulations read with SEBI Master 
Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, SEBI Circular No. 
SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and SEBI circular bearing number 
CIR/CFD/CMD/4/2015 dated September 09, 2015, with respect to Scheme of Amalgamation: 

 
Sr. 
No  

Details of Events that need to 
be provided  

Information  

1 Name of the entity(ies) forming 
part of the amalgamation/ 
merger, details in brief such as, 
size, turnover etc. 
 

The details of Buli Chemicals India Private Limited 
("Transferor Company”) and Neogen Chemicals Limited 
(“The Company/ Transferee Company”) are as under: 
 
As on 31/03/2024                                    (Rs. In Crores) 

Particulars Transferor 
Company* 

The Company 

Paid up Capital  46.93 26.38 
Net worth 19.98 758.64 
Turnover 41.31 696.36 

* Wholly owned subsidiary of Neogen Chemicals Limited 
2 Whether the transaction would 

fall within related party 
transactions? If yes, whether 
the same is done at "arms 
length"; 

Yes. The Transferor Company is a wholly owned 
subsidiary of the Company and as such the said 
Companies are related party to each other. 
However, Ministry of Corporate Affairs has clarified vide 
its General Circular No. 30/2014 dated July 17, 2014, that 
transactions arising out of Compromise, Arrangements 
and Amalgamations dealt under specific provisions the 
Companies Act, 2013, will not fall within the purview of 
related party transaction in terms of section 188 of the 
Companies Act, 2013. Further, in terms of Regulation 
23(5)(b) of the Listing Regulations, any transaction 
entered into between a holding company and its wholly 
owned subsidiary whose accounts are consolidated with 
such holding company and placed before the 
shareholders at the general meeting for approval, is 
exempted from the provisions of Regulation 23(2), (3) & 
(4) of Listing Regulations. Hence, the related party 
transaction provisions are not applicable to the proposed 
Scheme and the Scheme is also exempt from the 
provisions of SEBI Master Circular No. SEBI/HO/CFD/POD- 
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2/P/CIR/2023/93 dated June 20, 2023. 
3 Area of business  

 
The Transferor Company is engaged in the business of 
Manufacturing of Specialty Chemicals like Butyl Lithium 
and other organo lithium products. 
The Transferee Company is engaged in the business of 
Manufacturing of Specialty Chemicals consisting of 
Bromine-based and Lithium-based specialty chemicals. 
 

4 Rational of the scheme Management of both the Transferor Company and 
Transferee Company believe that it is in the best interest 
of all the stakeholders to consolidate the Transferor 
Company with the Transferee Company. 
 
The following benefits will accrue pursuant to the 
Scheme: 
 
• The Transferor Company is a wholly owned subsidiary of 
the Transferee Company and engaged in similar line of 
business and proposed amalgamation pursuant to this 
Scheme will create synergies amongst the business; 
• The proposed amalgamation will result in a 
simplification of the existing corporate structure and 
eliminate administrative duplications, consequently 
reducing the administrative costs of maintaining separate 
companies, reduction in overheads including 
administrative, managerial costs, while reducing multiple 
legal and regulatory compliances;    
• Providing an opportunity to leverage combined assets, 
capabilities, experience, expertise, infrastructure of both 
companies enabling optimum utilization of existing 
resources and economies of scale;  
• Improved cash flows and more efficient utilization of 
capital, human resources and infrastructure to create a 
stronger base for future growth, enhance future business 
potential, and achieve greater efficiencies, productivity 
gains and advantages by pooling of resources of the 
group companies thereby significantly contributing to 
future growth and maximizing shareholder’s value; 
• There is no likelihood that any creditor of the Transferor 
Company or the Transferee Company will be prejudiced 
as a result of the Scheme. The Scheme will neither impose 
any additional burden on the shareholders or creditors of 
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the Transferor Company, nor will it adversely affect the 
interests of any of the shareholders or creditors of the 
Transferor Company and Transferee Company. Further, 
the Scheme is only for the amalgamation of the 
Transferor Company with the Transferee Company and is 
not an arrangement with the creditors of any of the 
entities involved. 

5 Consideration including the 
exchange ratio for shares  

Since the Transferor Company is wholly owned subsidiary 
of the Transferee Company, no   shares   of   the 
Transferee Company shall be allotted under the Scheme 
and accordingly, equity shares held in the Transferor 
Company shall stand cancelled on the Effective Date 
without any further act/instrument or deed. 

6 Details of change of 
shareholding of listed entity  

Since there is no issue of shares, there will be no change 
in the shareholding pattern of the Transferee Company 
pursuant to the Scheme. 

 
Yours faithfully, 
For Neogen Chemicals Limited 
 

      
     ___________________ 

Unnati Kanani 
Company Secretary & Compliance Officer 
Membership No: ACS 35131 
Place: Thane 
Date: April 30, 2024 
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