
Pitti Engineering Limited
(Formerty P;tli Laminations Limitedl

lS0 9001:2015 150 14001:2015

wtYw.pitti.in
'l7hFebruary 2022

To,
BSE Ltd
Floor 25, P J Towers, Dalal Street
Mumbai - 400 001

Scrip Code: 513519

Dear Sir,
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Tetangana, lndia
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PITTI
To,
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai - 400 051

Scrip Code: PITTIENG

Sub: Outcome of Board Meeting

We wish to inlorm you that Board of Dtuectors of the Company at its meeting held today i.e. 11th

February 2022 has inter alia:

1. Approved the un-audited financial results (Standalone & Consolidated) of the Company for
quarter and nine months ended 31$ December 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulatio.'
2015, we enclose the statement showing the unaudited linancial results of the Company
(Standalone & Consolidated) for the quarter and nine months ended 31"t December 2021 along
with the limited review report as provided by the statutory auditors.

2. Declared a third interim dividend of 40 paisa (8%) per equity share of face value of t 5/- each for
the financial year 2021-22. As intimated vide our letter dated 31* January 2022, the record date for
reckoning the list of shareholders who shall be entitled to receive the said interim dividend shall
be Monday, the 21st February 20?2.'lhe third intedm dividend shall be paid on or before

11th March 2022.

3. Approved the postal ballot notice for seeking approval of the members for increase in borrowing
limits of the Company; Creation of security on the properties of the Company and Related party
transactions in the ordinary course of business in excess of the threshold as defined under
regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. The

detailed notice of the postal ballot with necessary instructions shall be submitted in due course.

We have also attached an investor update on the results Q3-FY2022.

The meeting of Board of Directors of the Company commenced at 4:00 P.M and concluded at 4:55 P.M'

Kindly take the same on record.

Thanking you,
Yours faithfully,

Engineering Limited

Braganza
Secretary & Compliance Officer

CIN: L29253TGl 983P1C002.141
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lndependent Auditor's Review Report on Unaudited Standalone Quarterly and Year to Date
Financial Results of Pitti Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board ofDirectors
Pitti Engineering Limited
Hyderabad.

We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statement") of Pitti Engineering Limited ("the Company"J for the quarter ended 31s December.2021
and year to date results for the period 0l April2021 to 31't December 2021.

The Statement, which is the responsibility ofthe Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('lND AS 34'), prescribed under
section 133 of Companies Act,2013 lthe Act') as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the SEBI IListing Obligations and Disclosure
Requirements] Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time, Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SREJ 2410, " Review of Interim Financial Informotion Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India, This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingl, we do not express an audit opinion.

gt|(;dufrJ IM/IoN lwfi | ct$tot lt{fiBu l Mt lDtMt



Laxminiwas& Co
charleredaccountants v\_-

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Laxminiwas & Co

Chartered Accountants
Firm Registration No: 011168S

&agl
Vilay Singh. .

Partner
MembershiD No:221671
lJ DIN: 2:-22 rbr r ABJAOCg

Hyderabad

l1th February,2022
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0. h*"X.n:*iyase*g.e
Independent Auditor's Review Report on the Unaudited Consolidated Quarterly and Year to Date

Financial Results of Pitti Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Pitti Engineering Limited
Hyderabad.

We have reviewed the accompanying statement of unaudited consolidated financial results ["the
Statement") of Pitti Engineering Limited ("the Holding Company") and its subsidiary, Pitti Rail and
Engineering Components Limited (the Holding company and its subsidiary referred to as 'the Group'J

For the quarter ended 31.t December 2021, and, consolidated year to date results for the period 01* April
2021 to 31st December 2021.

The Statement, which is the responsibility ofthe Company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

Iaid down in Indian Accounting Standard 34, Interim Financial Reporting ('lND AS 34'J, prescribed under

section 133 of Companies Act,2013 ('the Act') as amended, read with relevant rules issued there under,

and other accounting principles generally accepted in tndia and is in compliance with the presentation

and disclosure requirements of Regulation 33 of the SEBI IListing 0bligations and Disclosure

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time

to time. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial Information Performed by the Independent Auditor ofthe Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting Standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

,Ell8nw lnffinE | ,2,{G I oeuui lffin,3 lNJn la.EAt



LaxminiwasR co
charteredaccounlants \'---

The statcmcnt includes the interim financial information of one subsidiary, which have been revicwed by us,

revenue of Rs. 198 and net loss of Rs. 72,438 for the quarter

Viiay Singh
Partner
Membership No: 221671

UDIN:22?-Lt6llAB

Hyderabad

l]th Febrvaty,2022

whose interim financial statements reflect total
ended 31,t December, 2021

For Laxminiwas & Co

Chaftered Accountants

Firm Registration No: 011168S
-I
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Pitti Engineering Limited
(Formerly Pitti Laminations Limited)

(BSE: 513519, NSE: PITTIENG)

Results Q3 – FY 2021-22

Investor Update
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Disclaimer

This presentation has been prepared by the Company based on information and data which the Company
considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever,
and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the
contents of this Presentation.

Certain matters discussed in this presentation may contain statements regarding the Company’s market
opportunity and business prospects that are individually and collectively forward-looking statements. Such
forward looking statements are not guarantees for future performance and or subject to known and unknown
risks, uncertainties, and assumptions that are difficult to predict.

These risks and uncertainties include but are not limited to, performance of the Indian economy and of the
economies of various international markets, the performance of the industry in India and worldwide,
competition, the Company’s ability to successfully implement its strategy, Company’s future levels of growth
and expansion, technological implementation, changes and advancements, changes in revenue, income or
cash flows, withdrawal of governmental fiscal incentives, the Company’s market preferences and its exposure
to market risks, as well as other risks.
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Key Financial Highlights – Q3 FY22 (YoY) 

REVENUE

₹ 265.46 Cr.

[up: 75.00% YoY] 

PAT

₹ 11.52 Cr.

[up: 58.68% YoY]

EBIDTA

₹ 34.28 Cr.

[up: 35.92% YoY]

EPS

₹ 3.60

[up: 59.29% YoY]

PBT

₹ 15.60 Cr.

[up: 54.15% YoY]

CASH GENERATION

₹ 21.26 Cr.

[up: 40.61% YoY]
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Abridged Profit & Loss – Q3 FY22 (YoY) (₹ in Cr.)

Note:
1. The Board of Directors at its meeting held on  5th August 2021  declared first interim dividend of 37.50 paisa per equity share of face value ₹ 5/- each.
2. The Board of Directors at its meeting held on  8th November 2021 declared second interim dividend of 40 paisa per equity share of face value ₹ 5/- each.
3. The Board of Directors at its meeting held on  11th February 2022 declared third interim dividend of 40 paisa per equity share of face value ₹ 5/- each.

Particulars Q3 FY22 Q3 FY21 YoY (%)

INCOME

Total Income from Operations 265.46 151.69 75.00%

EXPENSES

- Cost of material consumed 193.92 96.89 100.14%

- Employee benefit expenses 19.70 16.02 22.97%

- Finance costs 9.88 7.69 28.48%

- Depreciation and amortization expenses 9.43 7.79 21.05%

- Other expenses 16.93 13.18 28.45%

Total Expenses 249.86 141.57 76.49%

Profit Before Tax 15.60 10.12 54.15%

Profit After Tax 11.52 7.26 58.68%

EBIDTA 34.28 25.22 35.92%

EBIDTA % 12.94% 16.67% (3.72)%

Cash Generation 21.26 15.12 40.61%

EPS (₹) 3.60 2.26 59.29%
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Key Financial Highlights – 9M FY22 (YoY) 

REVENUE

₹ 683.80 Cr.

[up: 95.85% YoY] 

PAT

₹ 31.88 Cr.

[up: 321.14% YoY]

EBIDTA

₹ 97.27 Cr.

[up: 89.50% YoY]

EPS

₹ 9.95

[up: 321.61% YoY]

PBT

₹ 43.59 Cr.

[up: 325.27% YoY]

CASH GENERATION

₹ 60.52 Cr.

[up: 103.63% YoY]
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Abridged Profit & Loss - 9M FY22 (YoY) 

Particulars 9M FY22 9M FY21 YoY (%)

INCOME

Total Income from Operations 683.80 349.15 95.85%

EXPENSES

- Cost of material consumed 478.43 223.68 113.89%

- Employee benefit expenses 58.18 38.90 49.56%

- Finance costs 27.31 20.49 33.28%

- Depreciation and amortization expenses 27.73 21.92 26.51%

- Other expenses 48.56 33.91 43.20%

Total Expenses 640.21 338.90 88.91%

Profit Before Tax 43.59 10.25 325.27%

Profit After Tax 31.88 7.57 321.14%

EBIDTA 97.27 51.33 89.50%

EBIDTA % 14.25% 14.76% (0.50)%

Cash Generation 60.52 29.72 103.63%

EPS (₹) 9.95 2.36 321.61%

(₹ in Cr.)
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Revenue Analysis Based On End User Application
(₹ in Cr.)

Applications Q3 FY 22 % Q2 FY 22 %

Appliances & Consumer Durables 3.89 1.47% 6.06 2.50%

Data Centre Backup Power System 6.91 2.60% 5.94 2.45%

Industrial & Commercial Motors 40.64 15.31% 46.32 19.10%

Mining, Oil & Gas 8.25 3.11% 8.60 3.55%

Power Generation (Thermal, Hydro & Onsite DG Sets) 38.22 14.40% 36.48 15.04%

Renewable Energy & Windmill Components 12.26 4.62% 14.18 5.85%

Special Purpose Motors 31.39 11.82% 26.33 10.86%

Traction Motor, Railway Components & Metro 85.34 32.15% 69.12 28.50%

Others 38.56 14.53% 29.48 12.16%

Total Revenue 265.46 100.00% 242.51 100.00%
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Quantitative Data

Capacity Available (Annualized)
As on

31.12.2021
As on

31.12.2020
YoY (%)

Sheet Metal – Tons Per Annum 41,000 36,000 13.89%

Machining – Hours Per Annum 3,77,196 3,62,800 3.97%

Avg. Capacity Utilization % during the Quarter Q3 FY 22 Q3 FY 21

Sheet Metal 83.90% 80.62%

Machining 95.20% 85.35%
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Particulars Q3 FY22 Q3 FY21

Blended Sales Realization (₹ per metric ton) 3,10,036 2,26,733

Blended EBIDTA (₹ per metric ton) 40,128 37,786

Operational Highlights

Sales in MT Q3 FY22 % Q3 FY 21 %

Loose Lamination 2719 31.83% 1802 27.00%

Assembled & Value added 5823 68.17% 4872 73.00%

Total 8542 100.00% 6674 100.00%
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Q3 Performance Over 3 Years
Revenue (₹ in Cr.) EBITDA (₹ in Cr.)

EPS (₹)Cash Generation (₹ in Cr.)

PAT (₹ in Cr.)

Book Value (₹)
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Net worth (₹ in Cr.) Total Assets (₹ in Cr.) DE Ratio

Total Working Capital DaysROCE % (Annualized) ROE % (Annualized)

Performance Over 3 Years (9M)
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Management Speaks
Shri Akshay S Pitti
Vice-Chairman & Managing Director

We are delighted to report a good set of numbers for the 9 months ending on 31st December 2021.

The Indian economy has continued to show its resilience amongst the 3rd wave of Covid. The GDP growth rate forecast at 8% - 8.5% for

FY23 by the Government remains highest in the major global economies. The growth focused Union Budget 2022 lays down a road map

with historic allocations of ₹ 7.50 lakh crores capex for developmental projects. PM Gatishakti Master Plan, extension of date for setting

up new units for availing lower income tax benefits, increased allocation for ECLGS, focus on productivity enhancement, measures to

increase EV ecosystem, promotion of data centres and data localisation, and announcement of additional Vande Bharat express trains

etc. has laid out a path for long term sustainable growth for the country. We at Pitti Engineering are excited about various opportunities

this will open for the company to capitalise on.

The Company is experiencing a flow of new enquiries, new product developments and the conversion of the same in to LOI and the

pilot production orders culminating into the commercial production orders in the new as well as the existing end user applications

including EV, power tools, wind and hydro power, e-mobility, urban mass transportation, and data centres.

The Company’s total order book stands at ₹ 987 Cr. as on 31st December 2021.

The Company is also on track for its expansion plan in Aurangabad and has acquired adjoining land. The capex will be completed by

end of FY24 with the incremental capacity additions starting from Q1 FY23.
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PITTI ENGINEERING LIMITED
(Formerly Pitti Laminations Limited)

6-3-648/401, 4th Floor, Padmaja Landmark, 
Somajiguda Hyderabad 500082. Telangana, India.

Ph: 91-40-23312770, 23312774
Fax: 91-40-23393985
E-mail: info@pitti.in
Website: www.pitti.in
CIN: L29253TG1983PLC004141

Mr. N.K Khandelwal 
President Corporate Resources & CFO 
Email: nk.khandelwal@pitti.in 

Mr. CS Rama Naidu
Intellect PR
Email: rama@intellectpr.com

For further information visit www.pitti.in


