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We are enclosing herewith a copy of the Unaudited Standalone and Consolidated Financial Results along 
with Limited Review Report thereon as given by M/s Lodha & Co Chartered Accountants the Statutory 
Auditors of the Company for the 2"' Quarter/Half year ended 30'" September, 2020 as approved and 
taken on record by the Board of Di rectors in their meeting held today, i.e., 12'h November, 2020. 

The Board Meeting was commenced at 12.00 Noon and concluded at .l:.22 p.m. 

Thanking You, 

Yours Faithfull y 
FOR J ITF INFRALOG ISTICS LIMITED 

(;.,.. "L--' _ 

. ~ ........................... . 
ALOK KUMAR 
COMPANY SEC 
ACS No. 19819 
End: As Above 

Regd. Office: A· 1, UPSIDC Industrial Area, Nandgaon Rood, Kosi Kaian, Distt. Mathura (U.P) - 281403 
Tel. No.: 05662-232426, 232001-03; Fox No.: 05662-232577 

ClN: L60231UP2008PLC069245; E-Mailld: cantactus@jindalinfralogistics.cam 
Website: www.jindalinfralagistics.com 



LODHA 
&CO 
Chartered Accountants 

12, Bhagat Singh Marg, New Delhi - 110 001, India 
Telephone' 91 11 23710176/23710177 1 23364671 12414 
Fax: 91 11 23345168/23314309 
E-mail: delhi@lodhaco.com 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of 
JITF Infralogistics Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
JlTF fnfralogistics Limited ('the Company') for the quarter ended 30th September, 2020 and 
year to date from 1st April, 2020 to 30th September, 2020 ("the Statement"), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBf (Listing Obligations and Disclosure Requirements), 2015, as amended ("the Listing 
Regulations"). 

This Statement, which is the responsibility of the Comp,..any·s Management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (HInd AS 34"), prescribed under Section 133 of the Companies Act, 2013 (as 
amended). read with the relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE 
2410)" Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of The Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance about whether 
the financial results are free from material misstatement(s). A review is limited primarily to 
enquiries of the Company personnel and analytical procedures appli~d to the financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in all material respects in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed ujs 133 
of the Companies Act, 2013 as amended read with relevant rules issued there under and other 

. recognised accounting practices and policies generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner 

. in which is to be disclosed, or that it contains any material misstatement. 

4. Emphasis of matter: 

Attention is invited to Note no. 25.13 of the standalone financial statements for the financial 
year ended 31st March 2020 regarding in the value of 

Kolkata Mumbai New Delhi Channal Hyderabad Jaipur 

mailto:delhi@lodhaco.com


investments as the management is ofthe opinion that such diminution is temporary in nature 
and for the reasons stated in the said note. 

Our conclusion is not modified in respect of above matter. 

For LODHA &CO. 
Chartered Accountants 
Firm's Registration No. 301051E 

~ 
(Gaurav Lodha) 
Partner 
Membership No. 507462 
Place: New Delhi 
Dated: 12th November 2020 
UDIN:20507462AAABBF3741 




JlTF INFRALOGISTICS LIMITED 
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CIN - l 60231 u P2OO8PLC069245 

UNAUDITED STANDAlONE FINANCIAL RESUlTS fOR THE QUARTER AND HAlf YEAR ENDED 30
111 

SEPTEMIER, 2020 

I f Lacs 

QUlnH Ended H~1f Ye~r (nded Yea, Ended 

S. No. 'artlalll" 10.09.2020 10.06.2020 30.09 .2019 10.09.2020 )Om.20U 1l.01 .20ZO 

Unaudited Urg udited U .... udlted Un""d lted Unaudile;d Audited 

Income 

, RNenue from opeTitlons 65.54 " .ro 24.86 130.24 24.86 ... '" 
" Other ;r.come '" 51.36 o.n 1l'l18 119,)8 

'" r .. , aI In«>,.,e (h !l) 65.5. 65.41 76 .22 BO.97 144.24 219.611 

" u ... n.ft 

Emplo'{"c ben<:fI! ~ c.~~ 43.S} ~." 39.17 87.87 85.51 114,59 

Fin~nce costs SAO ,,, 
'" I1.H 12.65 "" o.:-pre<:i31Io11 a nd amo. tira tk", c . pe" ... 0,0 7 '''' o.oa 0.16 [liS 031 

Other expenses 10,57 9$4 23 74 20.11 32.88 5667 

T"l~1 e.pen '~, (IVI 59.57 59.91 69.U 119.41 131.19 251.2" 

, ',ont/llo,<) befo,e t ao a nd e ' Cepl;"M l lt e ms 1"1. '" 5.97 5.52 6.78 11 .• 9 13.05 22.44 

" EJcceptlona l ltems . . . 

'" ',ofll/{Ion) befOl"e I .. (V-VII 5.97 5.52 6.78 11.49 lUS 22.44 

11111 r.,. . ·IN .... ' 
(1 ) (u , renl IU '" '" '" 5 81 US '" 
[2] De'~,,~d ta~ (187] [0.53) . (2.401 . (3.66 ) 

(l ) Income U. of urlle. year 1. 1" 1.1. 

Tot .. , la . Eop""''''' (Villi o.n U> 1.15 3.41 3.92 4.71 

• ,.,ofil (lou) lor tlte ",,,iod (VlI-VI MI ' .U "'0 '" ' .M 9.11 17.71 

, 0 1"", Comp,etll nllvt ''''_ 

"1 lIe-me' lI/' erne'" 1~lns [Io\.~) g n de' ..... d ." •. 51 0.44 ' " '" 1&.06 

benefi,p lan 

Iii) Inc .. me la. " ,feet on abCI..-e 11.131 {l .U ) (0.11) (2.27) (0 .l3) (4.13) 

,DUo! Od"It , ComP"~"'1w I""' .... (Ill J.n 1.11 '" &.75 ' .OS U .93 

" Total Compreh,.., sl .... I,..., .... for. ". poi!tIod 11X.1l) 
ICompri.I"1 pr.,t'l. (l .. n1e"" DI"'" ( .. mpr"" .... I .... Income 8.51 6.27 5.96 14.84 ' .n 31.66 
Io"l>eperiod] 

'" i .. nl~ .. lHr.q .. 11V sh .. Ifa" \1.1..- oft 2/. n ell ) 

(l) Bilk rn 0.02 0.01 0.02 0.03 ' " '" 
11) OIIoe.d If ) 0.02 '"~ 0.02 0.03 ,." 0 .Q7 

XIII ~ald up EQUity SI1afe (apu~ 1 514.07 514 01 51407 514 07 514.07 514.07 

'" Oth ... Equ"y 31.484 16 11.447.45 31 .469 32 
~ N~I Worth 31,99.8_21 U.961.52 31,983.39 



JITF INFRALOGISTICS LIMITED 
Regd. Off.: A-I, UPSIDC lodl. Area. Nandgaon Rood. Kosi Kalan, Distt. Malhura (U.P.J-281 403 

CIN -l60231 UP2008PlC069245 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 3D, 2020 

( t lacsl 

,,,' As at 

S.No. Pilrtkulilrs Seplember 30, 2020 March 31, 2020 

Unaudited Audited 
A,..,t, 

,,' Non-current iSseIS 

(a) Property, Plant and Equipment 0.66 0.81 

(b) InlangibJ<. assets O.OS 0.06 

Ie) finandal Asseh 

Investments 32,OS3.16 32,083.16 

(dl Defer.ed ta. a~..,t~ (netl 6.06 3.66 

'21 Cu rrent ,IS.., IS 

(a) FinanCial Assets 

(iprade receivab les 68.33 56.03 

(ii) Cash and cash equivalents 17 90 24.8S 

(iii) ~hnk balances other than (Ii) ab()\le 1.11 1.11 

(b) Current tax assel$ (Net) 19.74 38.78 

(e) Othe. current a,<;ets 3274 21.86 

Total Assets 32,229.1S 32,230.35 
Equity and l i~bilities 

Equity 

(al ECluity share capilal 514.01 514.07 

(b) Other equity 31,484.16 31,469.32 

l iabilit ies 

"I Non·currenlliabilities 

(3 ) financial Uabilitie s 

Borrowinss 181.19 194.SS 

Ib) P'()\Ilsions 16 74 13.77 

1" Currenlli:;lbitities 

(a) financial Liabilities 

(i) hade payable, 

. Total outslandl"E dues of MinD Enterprises and Small Enterprises . 

. Total outstandins dues of cred ilors other than Micro Enterprises 
1.44 2.31 

and Smal l Enterpri.." 

(iii Other financialli:;lbillties 22.59 21.11 

(b) Other current lia bilities 9.47 13.48 

Ie) Provisions 0.09 0.'" 
TOlal EClUlty and liabilit ies 32,229.15 32,230.35 



JITF INFRAlOGISTICS LIMITED 
UNAUDITED STATEMENT OF STANDALONE CASH FLOW FOR HALF YEAR ENDED 30TH SEPTEMBER, 2020 

r ~ Lacs 

PARTICULARS 30.09.2020 

Unaudited 

A. CASH INflOW (OUTFLOW) FROM THE OPERATING ACTIVITIES 
Net profil before tax and exteptional items 
Adjustments for : 
Add/(Les~) 

IntC'f~t upeno;es 11.34 
Ocprecl~tlon 0.16 

Operating profit before workinl npital chanaes 
Adjustments lor: 

(Increase)!Decrease in Loans and advances and other assets (23. 18) 

Increase/(Decrease) In Trade a" d Other Payables 7.25 
CASH GE NERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS 

Tal( (Paid) I Refund 

Net cash Inflow I ( outflow I from operat ing activities 
B. CASH INFlOW/(OUTFlOW) FROM INVESTMENT ACTIVITIES 

Purchotse of fi. ed ot sselS 
Sales proceeds of fixed otS5ets 

C. CASH INFl OW/(OUTFLOW) FROM FINANCING ACTIVITIES 
Increotse/(Dl"!creotse) in long Term BorrOWings (2S.00) 

NET CASH INFLDW/(DUTflOW) FROM FINANCING ACTIVITI ES 
Net ~hotnges in Cotsh and cash equiva lents 

Cash and cash equivalents at ix'glnning o f the per iod 
Cash and cash equivalents al end of the period 

NOTE. 
1 Inuea!>e/(decrease) in lonllterm and short term borrOWings a re show!1 !1et of re payme!1IS. 
2. Figures i!1 bracket i!1dica tes ~ash out flow. 

HOiIlf Ye;lIr Ended 

30.09.2019 

Unaudited 

11.49 

12.65 
U50 0.15 
22.99 

(34.02) 

11S.93l 4 .61 

7.06 
10.96 
18.02 

(0.79) 
. 0.11 

. 
(2S.00J 

(6.98) 
24.8B 
17.90 

3 The above cash flow statement has been prep<lred under the Indirect method set out in fN O AS-7 'Statement of Cash Flows'. 

13.05 

12.80 
25.85 

(29.41) 

[3.56) 

6.92 
3.36 

(0.6BI 

. 
2.68 

15.79 
18.47 



Notes: 

1. The segment wise resu lts, revenue, assets and liabilities have been disclosed in consolidated 

financial results. 

2. These results are reviewed by the Audit Committee and approved by the Board of Directors in 

their respective meetings he ld on 12th November 2020. limited Review of these results has been 

carried out by the Auditors. 

3. Figures of the previous period/year have been re-grouped/ reclassified wherever considered 

necessary. 

For and on behalf of Board of Directors of JITF Infralogistics Limited 

Place: New Delhi 
Date: 12th November, 2020 

~ 
Amarendra Kumar Sinha 

Whole Time Director 

DIN 08190565 



I' ITF , LIMITED 
,UPSIOC Indl. Area, Nondgaon ",ood. Kosi Kalan. Dist!, Mothuro lU.P.J-28 1 ~03 

ION. l60231 UP2000f'lC069245 

f i NANC IAL RESUlTS f OR THE QUARTfi AND HALf YEAR ENDED 30TH SEPTEM8ER, 2020 

, 
S. No. Pionkula .. JO.09.2020 lO.06.2020 XJ.IJ!I.2019 JO.09.20lO 3(l,D9.2019 

Un;oudlt«l u.. .... dhed U". udlled UnotJdlte<l U".udl.d Audited 

' ''tome , R"""""" If()'" 1lP"r;l1ion. 19,580.83 8,1 18504 19,5l1 08 l7,699.J7 4O,3SS.28 S~.S14.3S 

" 0Ihc< m'<Knt , ... " "m M." m .B '"'' "'" " TQloIlno:"",. II.M, 19,725.72 1,256.80 19,6t16.U 27,982.52 40,631.15 ""m." 
" up.nu. 

( 0" of m.,crl. l, con.umed 9,411681 3,271.70 12.847.25 1l.7SS.5J .5,052.04 42,46S.E!I 

Pur<~",e:\ of 5Ioc ~-;n -T,ade 361.89 nOb 361 .89 52.86 9.9'l2_11 

Sub Contra" Expon>es 3,7S0.89 1,()9\ 16 1,1 27 IS 4,&42.65 2,916.01 7,83S.99 

(onmuolio n ['pense. 17654 244.43 163.33 6:W.91 176.3li 1,029.04 

Ulan.e. in invent"" .. of !Ini.he<! i <>od., Siock-in 

-T,.de .rId won:- ,n ·p'ng'''' 
471,44 55~.14 " .. ,"" 1,024.'>8 """ '"'' 

EmploY"" bcnelit, expense 1,52865 1,534 71 1,443.36 3.06336 2.~~0.44 ,,",.~ 

Fi""rI<l!<05l!. 5.503 l4 5.276.50 4.900.13 10.77'3.84 9.721.32 

D"I'"",i.>tion . nd amorh,a tion "",~n$~ S6H2 568,0] 589.31 I.B2.55 1.161.19 , .~,~ 

Of~Of up!!n .... ',"'.~ '''' " ,.",n w,.~ ',""" ~ 1l,1!1O.0] 1l.4}0.B6 lI ,110.14 ].6.120.19 44,139.58 , . 

• P'ofit/II",,) bel",e l • • and "'.,e of prDfit/llm.) "I , , , , ","'" , e ' <IIpl,,,,,;oI item. 1111 . IV) 

" h<eplio""III""" 

~ Sh>re "I prulit [10,,) uI joinl ""nlure .'~~~! . :~"! 
8 .49 ,",,' ... ,,~ 

VI" ProfIlf(lo .. ) before 1;0 , , , " ... ,.,,, 
.. Tox e.pen <e: 

(I ) Cur,.""t t • • , ... 3 .1 5 38.43 1313 48.31 ,n 
(2) Defe rfe<;l WI: ,'W ,m,,, 7'33.11 ""'" 1.1)95.69 1.012 93 

III ",,o.T CrPd~ . "'.>OJ . ,.:::' (4) Incom . .. , of ~a'li~' VE" . 13,0'5 

Tot;JIT •• bp..,r.e (IX) '"." '''''''' '"~ ''''''' ',~" " .... " 
, "",,<><I (VII~[)[I , , , 

""rlod Itb"lbUllble to: 

::"""~ ''';"' , ":::; ",,,' , i,,,,,, 
,~" ""'" "'''' ,.~ , , , , 

" , , , 
(i) ~ ... me .. u,ement gooin. llo • .es1 "" def'MO "", U." 7.32 p.'" 14.63 12.98 

bef1ehl pl. n 

'" I In<ume I~' eft"" on ~b,"", , " '" "" ,~ ".'" "'" ii) t I , 
'",,' ,~., 

Co<r1prej,ens"", Income 
10,09 20.18 20.18 40 lE 

(nl) IIK0me lax eHe'ton .~'"'" ,,;0 -'Hi' "" ,n "" '''''' tn<omo (XI) "','" ,.." '''." "" " ... 
•• ~Ib .... bl. to: 

':~ 
7.59 20.09 

':~ 
2S.2B 43,52 ,. , , 

'" eo, 
" .. I'·,' 

r...the p.rIo<IIJ+~I) '" , , ,.,m." , , , 
I ~-··'·~""' 

~ 
, 
~ " i~: ::; '",,, , 

~ ~ .. ,,' , , .. , , , 
, ,,,,, 

'''''' ",.", "W, """ ,,,.,, 
(2) O,lu,O<I I~l ,,,.,, 

'"'' 'B.O'l ""'" '''''' '''" 
". , , 514.07 S14 .07 514.07 Sl4,07 514.0 7 514.07 
~ , , ,. 

" 
, , 



JITF INFRALOGISTICS LIMITED 
Regd. 0 11.: A-J. UPSIDe Indl. Area. Nandgoon Road. Kosi Kalan. Dis1l. Molhuro (U.P.J-281 403 
ClN -l60231 UP20'J8PLC069245 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020 

I ~ lacs) 

(on50lid~ted 

S.No. Particulal'$ A", A", 
Sep 30, 2020 March 31, 2020 

Un,mdited Audi ted 

Assets 

"~ I Non-currenl assets 
(aJ Property, Plant arid Equipment 59,314.)4 60,233.33 
(b) Capital wor~· i n·progress 51,616.79 45,935.57 

(e) Other Intangible asse ts 76.74 88.52 

(d) Financia l Assets 

(i) Investments 1,318.87 1,303.66 
(ii) Other , j"ancial ass<ots 2,254.21 U14,Ol 

(e) Deferred ta~ assets 11.115.77 10.359.17 
(ft Other non-current asset'i 2.0~ .91 2.179.75 

(2) Current asse ts 
(a) In~entories 7,615.72 10,409.36 

(b) Financial Assets 

(i) Trade recei~able~ 25,429.28 24,10411 

(ii! Cash and cash equivalents 2,653.27 465.60 

(ii i! Bank balances o ther th,m (ii) above 7,573.30 2.229.01 
(iv! loans 5.20 5." 
(v! Other financial assets 20,904.79 21,945.63 

(e) Current t<ilX assets (net! 5,121.77 5,224.86 
(d! Other current assets 12,260.17 12,06608 

Total Assets 2,09,365.13 1,98,664.30 

EqUity and lia bilities 

Equity 

(a! Equ ity share ta~ltal 514.07 514.07 
(b! Other equity (56,021.44) (47,707.20) 

Non-Controlling Interest 1,358.83 1,208.76 

Uabltities ,.) Non-<:urrentliabilities 
(a) Fi nam;ia l Liabil it ies 

(i! Sorrowings 1,99.47225 1,81,797.81 

(ii ! Other financial liabilities 2,185.70 2.166.73 
(b) Provisions 447.79 401.11 

(e) Deferred tax liabilities 494.83 380.55 
(d) Other non-current liabilities 3,363.10 761.90 

(2) Current liabil ities 

(a! Financial Liabilities 

(I) 6orrowmgs 19.449.54 15,176.41 

(ii) Trade payables 

- Micro .nd Sm.11 En1erpri'~1 309.4 1 769.31 
. Other t~~n Micro and Sm~11 [nt .... prise. 19,653.92 25,383.25 

(iii) Other finaflCial liabilities 14,32&.29 12,694 67 
(b) Other current liabilities 3,724.&4 5,042.90 

re) Provisions 86.20 74.03 

Total Equity and Liabilities 2,09,365.13 1,98,664.30 



JITF INFRA LOGISTICS LIMITED 

UNAUOI T(O CONSOUOAIfO UGMfHT INfORMAI!ON fO~ THI QU.uTI • .t.NO KAll' ytA~ lNOfO 30"' nnlMlll. 2020 

, 

I I"""',,," 

l'~'.'.'~~' "'~"{", .. ) ,.,~ """Clt C<»I, ""CI To .. 

Ircome (""" I oj DtIlo"CIoI .. O) 

J bt"l .... T" ........ e .cltpftonol.,. .... 

) 0"" ,..,.. 

'I~~~~~ 
I T'odi.~ ... c"" ... 
J OIhe<S 

'I 
II j!I 

49.815.89 
9S.?!Xl.59 

2.J9tl .9~ 

~.28Cl .OO .. ,'" 

46.213.29 
~6.255 9'9 
66.1..a06 

1.106.20 

5.652. IB 
12.30lll2 

1.56-t.!a 

51.2504.73 
"".061.21 

OJ,"'" 

, 1.466.28 
25.18 \.9!l 
3.137.02 

51.25-413 
"". 061.27 
80,86-5.89 

21.39167 
~1 ,495.84 

6.1BI.OD 
9969.53 

06.517.50 
"blJ/s:J 
8-4.37&.11 

2.2 ... 06 
685. 4 

."" .. 
:>t.3M 69 
'.61842 
2A31.!>6 
3.03118 



JITF INFRALOGISTICS LIMITED 
UNAUDITED STATEMENT OF CONSOLIDATED CASH FLOW FOR HALF YEAR ENDED 30TH SEPTEMBER, 2020 

PARTICULARS 

(OUTflOW) FROM THE OPERATING ACTTVITIES 
profi t before t~lt iIInd ex<:eplional ltems 

Share of t055 of Joint venture 

Depreciation and amortization expense 

In terest Expenses 
Profi t on sale 01 fixed assets (net) 

Bad Debts (net of recovered) 

Sundry balances/exctess provisions written back 

Interest Income 

I~;:j:,:~:',:'~:':':f~it before workin. tapital changes 

Inventories 

{Increasel/Decrease in Trade Receivable 

(InCfeasel/Decrease In Looms and advances ilnd other assets 
(lncrease)!Oecrease in Trade and Other Payables 

GENERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS 

cilish Inflow II outflow) from operating activities 

. CASH INFlOW/IOUTFlOW) FROM INVESTMENT ACTIVITIES 
Purchil5e of Property, Planl and Equipmenl 

Purchase of Noo Current Investments 

Sale proceeds of fixed assets 

Interest Received 

cash inflow/(outflowllrom Investlnl activities 

CASH INFLOW/(OUTFlOW) FROM FINANCING ACTIVITIES 
Share Issue c~penses (subsidIary companies) 

Interest paid 

Increase/IDecrease) in Short Term Borrowings 
Increil5c/IDecrease) in Loog Term Borrow,ngs 

cash inflow/loutflow) Irom financing activities 

changes in cash and cash equivalents 

Cash and cash equivalents al beginning of the period 

Cash and cash equivalents at end 01 the period 

1.Increase/ldecrease) in long term and short term borrowings are shown net of repaymen ts. 

2. Figures in bracket indica tes cash out flow. 

0.47 

1,13255 
10,77984 

8.66 

16.60 
(41.17) 

2,793.64 
(1,342.24) 

(4,649.04) 

15,491.07) 

(50.01) 
24.93 

(10.27) 

(9,1 45.70) 
4,27],13 

(8,738.84) 

81.69 
(4,710.24) 

(5,382.92) 

12,280.83 
2,187 .67 

(8.84) 

1.163 .19 
9,721.32 

0.06 

(314 .43) 

(1,143.40) 
(3,41O.77) 

(8,204.16) 

(8,315.50) 
(30,00) 

30.83 

191.99 

(6.24) 

(9,567.80) 
(371.02) 

15,607.48 

3. The above ca}h ' Jow statement has been prepared under the indirect method set out In .ND AS - 7 'Statement of Cash Flows'. 



Notes: 

1. On March 11, 2020, the World Health Organisation characterised the outbreak of a strain of 

the new coronavirus ("COVIO-19") as a pandemic. The Group's activities related to operations, 

construction and erection were impacted in the month of March 2020 and April'20, following 

nationwide lockdown announced by the Government of India. The Government of India 

permitted product ion/construction activities from and after Apri l 20, 2020 in non

containment lones, subject to requisite approvals as required. The Group cou ld secure the 

requisite approvals and has accordingly commenced activities related to operations, 

construction and erection and is gradually ramping up these activities since then. 

The Group has taken into account the possible impact of COVID-19 in preparation of the 
unaudited consolidated financia l resu lts, including its assessment of recoverable value of its 
assets based on internal and external information and has concluded no material adjustments 
are required therein as on September, 2020. The Group will continue to close ly monitor any 
material changes to future economic conditions. 

2. These results are reviewed by the Audit Committee and approved by the Board of Di rectors 

in their respective meetings held on 12th November 2020. limited Review of these results has 

been carried out by the Auditors. 

3. Figures of the previous period/year have been re-grouped/ reclassified wherever considered 

necessary. 

For and on behalf of Board of Directors of JITF Infra logistics limited 

Place: New Delhi 
Date: 12th November, 2020 

Amarendra Kumar Sinha 

Whole Time Director 
DIN 08190565 
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Chartered Accountants 

Independent Auditor's Report on Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of JITF Infralogistics Limited 

1. 	 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofJITF 
Infralogistics Limited ("the Company" or "the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of net profit/(\oss) after tax and total 
comprehensive income of its joint ventures for the quarter ended 30th September 2020 and year to 
date from 1st April, 2020 to 30th September, 2020 ("the Statement/l) attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation~, 2015, as amended ('the Listing 
Regulations'). • 

2. 	 This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34/1), . 
prescribed under Section 133 of the Companies Act, 2013 (as amended), and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accoun~ants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities Exchange 
Board of India (SEBI) under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable . 
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4. 	 The Statement includes the results of the following entities: 
(a) Subsidiaries 

(i) JITF Urban Infrastructure Services Limited 
(ii) Jindal Rail Infrastructure Limited 
(iii) JWIL Infra Limited 
(iv) JITF Urban Infrastructure Limited 
(v) JITF Urban Waste Management (Ferozepur) Limited 
(vi) JITF Urban Waste Management (Bathinda) Limited 
(vii) JITF Urban Waste Management (JaIandhar) Limited 
(viii) Jindal Urban Waste Management (Visakhapatnam) Limited 
(ix) Jindal Urban Waste Management (Guntur) Limited 
(x) Jindal Urban Waste Management (Tirupati) Limited 
(xi) Timarpur-Okhla Waste Management Company Limited 
(xii) Jindal Urban Waste Management (Ahmedabad) Limited 
(xiii) Jindal Urban Waste Management (Jaipur) Limited 
(xiv) Jindal Urban Waste Management (Jodhpur) Lim}ted 
(xv) JITF Water Infra (Naya Raipur) Limited 
(xvi) JITF ESIPL CETP (Sitarganj) Limited 
(xvii) JITF Industrial Infrastructure Development Company Limited 
(xviii) Tehkhand Waste To Electricity Project Limited 

(b) Joint Ventures 
(i) JWIL-SSIL (JV) 
(ii) SMC-JWILOV) 
(iii) JWIL-RANHILL (JV) 
(iv) MEIL-JWIL (JV) 
(v) JWIL-SPML (JV) 
(vi) TAPI-JWIL (JV) 
(vii) JMC-JWIL (IV) 

5. 	 Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 



6. 	 Material uncertainty relating to Going Concern relating to Subsidiary Companies 

We draw attention to: 
(a) Jitf Urban Waste Management (Bathinda) Limited 	(JITFUWML, Bathinda): The Concessioning 

Authority i.e. Municipal Corporation, Bathinda did not fulfil the conditions / obligations of the 
Concession Agreement and thus JITFUWML, Bathinda terminated the concession agreement and 
referred the matter for arbitration which is pen~ing before the Arbitral TribunaL However, the 
plant is still in operation in view of orders of the District Court, Bathinda dated 15.01.2019 and 
04.12.2019 mentioning that both the parties shall continue to perform their respective 
obligations under the Concession Agreement till further directions or until arbitral award is 
published without prejudice to their right to make adjustments in accordance with said award 
but there is neither any arbitral award nor any direction so far. Company also filed an application 
u/s 37 (1) (b) of the Arbitration and conciliation Act 1996 before Hon'ble High Court of Punjab 
and Haryana to vacate the stay which is still pending. In view of the same there is a material 
uncertainty that JITFUWML, Bathinda would be able to continue as a going concern [note 

31stno.36.27( d) of the audited consolidated financial 'statements for the year ended 
March,2020]. 

(b) JitfUrban Waste Management (Ferozepur) Limited (JITFUWML, Ferozepur): The Concessioning 
Authority i.e. Municipal Corporation, Ferozepur did not fulfil the conditions / obligations of the 
Concession Agreement and thus JITFUWML, Ferozepur terminated the concession agreement 
and referred the matter for arbitration which is pending before the Arbitral Tribunal. JITFUWML, 
Ferozepur is hopeful of getting the award in its favour. In view of the same there is a material 
uncertainty that JITFUWML, Ferozepur would be able to continue as a going concern [note 
no.36.27(c) of the audited consolidated financial statements for the year ended 31st March, 
2020]. 

(c) Jitf Urban Waste Management (Jalandhar) Limited (JITFUWML, Jalandhar): The Concessioning 
Authority i.e. Municipal Corporation, Jalandhar did not fulfil the eonditions / obligations of the 
Concession Agreement and thus JITFUWM L, Jalandhar terminated the concession agreement and 
referred the matter for arbitration which is pending before the Arbitral TribunaL JITFUWML, 
Jalandhar is hopeful of getting the award in its favour. In view of the same there is a material 
uncertainty that JITFUWML, Jalandhar would be able to continue as a going concern [note no. 
36.27(b) of the audited consolidated financial statements for the year ended 31st March, 2020]. 

(d) Jitf Water 	Infra (Naya Raipur) Limited (JITFWIL/NRDA): The Concession agreement for 
Operation and Maintenance was not extended after 4th January, 2018. Therefore, it indicates that 
amaterial uncertainly exists that may cast significant doubt on the JITFWIL's ability to continue 
as a going concern [note no. 36.27(a) of the audited consolidated financial statements for the 
year ended 31st March, 2020]. 

Our conclusion is not modified in respect of above matters. 
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7. 	 Other Matters: 
(a) 	We did not review the interim financial results of 18 subsidiaries included in the unaudited 

consolidated financial results, whose financial results reflect total assets of Rs. 4,17,663.6 7 lacs as 
at 30th September 2020 and total revenues of Rs.23,005.30 lacs and Rs.34,076.97 lacs, total net 
(loss) after tax of Rs. (2,958.13 lacs) and Rs. (7407.99 lacs), total comprehensive income of Rs. 
(2,997.66 lacs) and Rs. (7,445.91 lacs), for the quarter and half year ended 30th September 2020 
respectively, as considered in the unaudited consolidated financial results. The consolidated 
unaudited financial results also include the Group's share of net (loss) after tax of Rs. (0.19 lacs) 
and Rs. (0.47 lacs) and total comprehensive income of Rs. (0.19 lacs) and Rs. (0.4 7 lacs) for the 
quarter and half year ended 30th September 2020, as considered in the unaudited consolidated 
financial results, in respect of 6 joint ventures, whose financial results have not been reviewed by 
us. These financial results have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries and joint ventures, is based 
solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. ._ 

Our conclusion is not modified in respect of above matter. 

(b) The unaudited consolidated financial results also include the Group's share of net profit/ (loss) 
after tax of Rs. Nil and total comprehensive income/ (loss) ofRs. Nil for the quarter and half year 
ended 30th September 2020, as considered in the unaudited consolidated financial results, in 
respect of 1 joint venture, based on their financial results which have not been reviewed by their 
auditor and have been provided to us by the management of the Parent. According to information 
and explanations given to us by the management, these financial results are not material to the 
Group. 

Our conclusion is not modified in respect of above matter. 

For LODHA & CO. 

Chartered Accountants 

Firm's Registration No. 301051E 


~ 
Partner 
Membership No. 507462 
UDIN:20507462AAABBG6962 
Place: New Delhi 
Date: 12th November 2020 
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