
 

 

 
November 09, 2023 

The Manager (Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort  
Mumbai 400001 
 
Dear Sir/Madam, 
 
Scrip code: 543916 
 
Sub.: Outcome of the Board Meeting pursuant to Regulation 30 and 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 held on Thursday, 

November 09, 2023 

 
Dear Sir/Madam, 
 
With reference to the captioned subject and in compliance with the regulation 30 and 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, this is to inform 

you that the Board of Directors of the Company at its meeting held today i.e. Thursday, 

November 09, 2023 inter-alia have considered and approved the un-audited financial 

results of the Company for the half year ended on September 30, 2023. 

  

A copy of the un-audited Financial Results adopted and approved by the Board of Directors 

for the half year ended on September 30, 2023 along with limited review report of the 

Auditors thereon is attached herewith.  

 

The Meeting was commenced at 03.00 p.m. and concluded at 04.05 p.m. 

Please take the same on your records and suitably disseminated at all concerned.  
 
Thanking you, 
 
Yours faithfully, 
For Hemant Surgical Industries Limited 
 
 
 
Hanskumar Shamji Shah 
Managing Director 
DIN: 00215972 
Email id: hanskumar@hemantsurgical.com  

 
Encl.: As above 
 

HANSKUM
AR SHAMJI 
SHAH

Digitally signed by 
HANSKUMAR 
SHAMJI SHAH 
Date: 2023.11.09 
16:07:36 +07'00'

mailto:hanskumar@hemantsurgical.com


-601, Raylon Arcade, 
A DYV & ASSOCIATES O>( R iandie Road Kondivits, B nagas 
CHARTERED ACCOUNTANTS 2.:;1:»,;0;; g]z:;tg){‘Mumbm - 400059 

Email : advassociates@gmail.com 

Independent Auditor's Limited Review Report on Unaudited half year ended financial results of 
HEMANT SURGICAL INDUSTRIES LIMITED (“The Company”) pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended 

To 

The Board of Directors 

HEMANT SURGICAL INDUSTRIES LIMITED, 

We have reviewed the accompanying Statement of Unaudited Financial Results of Hemant Surgical 
Industries Limited ("the Company"), for the half year ended 30 September, 2023 ("the Statement"), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 

circulars issued by the SEBI from time to time. 

The preparation of the statement in accordance with the recognition and measurement principles laid 

down in Accounting Standard 25, “Interim Financial Reporting” prescribed under section 133 of the 

companies Act, 2013 as amended, read with relevant rules issued there under and other accounting 

principles and generally accepted in India, read with the circular is the responsibility of the company’s 

management and has been approved by the Board of Director of the Company. Our responsibility is 

to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free from 

material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable Accounting Standards (AS) and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For A D V & ASSOCIATES 

Chartered Accountants 
FRN: 128045W 

Pra 
Partner ccov 
M. NO.:611401 Date: 9" November, 2023 

UDIN: 23611401BGUOMJ3971 Place: Mumbai 



Revenue From Operations 
Other Income 

Total Income (I+ 1T) 

Expenses: 

Cost of Materials Consumed 
Changes in inventories of finished goods work-in-progress and Stock-in-Trade 

[Employee Benefits Expense 

Finance Costs 

Depreciation and Amortization Expense 
Other Expenses 
Total Expenses 

XVI| 

XVI] 

Profit before exceptional and extraordinary items and tax (I11-1V) 
Exceptional Items 

Profit before extraordinary items and tax (V - VI) 
|Extraordinary Items 

Profit before tax (VII- VIIT) 
Tax expense: 
(1) Current Tax 
(2) Short/(excess) Provision for Earlier Year 

X111| Tax Expense of Discontinuing Operations 
Profit/( from rations (after tax) (X1I-XIIT) 

Paid up Equity Share Capital 
( Face Value of Rs. 10 Per Share ) 
Reserve excluding Revaluation Reserves as per Balance Sheet 

lof previous accounting year 
Earnings per equity Share 
(1) Basic & Diluted 
|(EPS not annulised for Half Year ended) 

4751.15 

75 

1044.00 

4.15 

5820.39 

119.07 

4081.29 

8421 

387.35 

65.26 

4338 

630.13 

768.00 

715 

5094.43 

115.78 

4115.95 

-234.93 

279.08 

126.00 

41.60 

524.63 

480.00 

10914.82 

234.85 

768.00 

1567.67 

321 1026 

For and on behalf of the Board of Directors of 

HEMANT SURGICAL INDUSTRIES LIMITED 

DIN - 00215972 

Place: Mumbai 

Date: 9th November, 2023 



[EQUITY AND LIABILITIES 

Shareholders' funds 

(a) Share Capital 

(b) Reserves and Surplus 

[Non-current liabilities 

(a) Long-Term Borrowings 

(b) Deferred Tax Liabilities (Net) 
(c) Long-Term Provisions 

Current liabilities 
(a) Short-Term Borrowings 

(b) Trade Payables 
i) Total Outstanding Dues for Creditors belongs to Micro & Small 
ii) Total Outstanding Dues for Creditors other than Micro & Small 

(¢) Other Current Liabilities 

(d) Short-Term Provisions 

ASSETS 

Non-current assets 

(a) Property Plant & Equipment and Intangible Assets 

(b) Non-Current Investments 
(c) Long-term Loans and Advances 

(d) Deferred Tax Assets 

Current assets 

(a) Current Investments 

(b) Inventories 

(¢) Trade Receivables 
(d) Cash and Cash Equivalents 
(e) Short-Term Loans and Advances 

(f) Other Current Assets 

For and on behalf of the Board of Directors of 

HEMANT SURGICAL INDUSTRIES LIMITED 

Hanskumar Shamji Shah 

Managing Director 

DIN - 00215972 
Place: Mumbai 

1044.00 

3844.65 

602.77 

0.00 

45.72 

99.09 

170.54 

2360.31 

618.63 

222.66 

1736.38 

0.65 

470.85 

811 

232853 

1387.53 

2133.01 

74631 

197.01 

768.00 

1567.67 

305.90 

29.83 

31.62 

406.03 

217.96 

2200.79 

616.07 

325.43 

1315.23 

36.15 

446.53 

1480.66 

1719.80 

845.65 

501.35 

123.93 



(CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax as per Profit And Loss Alc 

Adjustments for: 

Depreciation & Amortisation Expense 

Prior Period Depreciation Adjustment 

Interest Income 

Profit on Sale of Fixed Assets 

Finance Cost 

Operating Profit Before Working Capital Changes 

| Adjusted for (Increase) Decrease in: 

Long term provision 

Short term Borrowings 
Trade Payables 

Other Current Liabilities 

Short term provision 

Inventories 
Trade Receivables 
Loans and Advances 

Other current assets 

Cash Generated From Operations 

| Appropriation of Profit 

Net Income Tax paid/ refunded 

[Net Cash Flow from/(used in) Operating Activities: (A) 

(Cash Flow From Investing Activities: 

Net (Purchases)/Sales of Fixed Assets (including capital work in progress) 
Interest Income 

Net Increase/(Decrease) in Non Current Investment 

(Net Cash Flow from/(used in) Investing Activities: (B) 

Cash Flow from Financing Activities: 

Net Increase/(Decrease) in Long Term Borrowings 

Proceeds from issue of share 

Interest on borrowings 

Net Cash Flow from/(used in) Financing Activities ( C) 

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 
(Cash & Cash Equivalents As At Beginning of the Year 

Cash & Cash Equivalents As At End of the Year 

47351 

5061 

(43.55) 
(3.18) 
4883 

14.09 
(306.93) 
112.10 

256 
(0.45) 

(847.87) 
33227 

(269.28) 
(104.49)) izs.soi 

(190.08) 

(468.58) 

4355 

35.50 

296.87 (158.59) 
2,160.71 280.00 

(48.83) (191.26) 

[2ams[ @s9) 
1,287.36 263.07 
845.65 582.58 

2,133.01 845.65 

1,005.72 

For and on behalf of the Board of Directors of 
HEMANT SURGICAL INDUSTRIES LIMITED 

Hanskumar Shamji Shah 

Managing Director 

DIN - 00215972 
Place: Mumbai 

Date: 9th November, 2023 



i. The above unaudited financial results for the Half year ended 30th September, 2023 have been reviewed by the Audit 

Committee and approved by the Board of Directors of Hemant Surgical Industries Limited ("the Company") in their meeting 

ii. The above unaudited Financial Results for the Half year ended on 30th September, 2023 are prepared in accordance with 

the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the 

| Companies Accounting) Rules, 2014 as amended and other recognized accounting practices and policies, as applicable. 

iii. In accordance with Regulation 33 of the SEBI (LODR) Regulations 2015, the above results have been reviewed by the 

Statutory Auditors of the Company for the half year ended September 30, 2023. 

1v. 1he comparauve standalone figures of the Hall year ended on suth deptember, 2024 have been considered based on the 

unaudited/unreviewed figures, since the regulations as per SEBI (LODR) Regulations, 2015, as amended from time to time, 

were not applicable during the said period. The Statement includes the standalone audited financial results for the half year 

ended March 31, 2023 being the balancing figure between the standalone audited figures in respect of the full financial year 

ended March 31, 2023 and the unpublished unaudited year-to-date figures up to the half year of the previous financial year. 

. EPS for the respective periods have been calculated based on the weighted average number of shares outstanding for the said 

Ivi. The Company is operating in a single segment. Hence, the above financial results are based on single segment only. 

vii. The Company has raised Rs 2484.00 lakhs through issue of 27,60,000 shares of face value Rs 10 per share at a premium of 
Rs 80 per share through initial public offer (IPO). The shares of the company got listed on BSE emerge platform as on Sth 

ix. The Proceeds of PO have been utilised till September 30, 2023 as per the below mentioned table: 

(Amount in Lakhs) 

Balance . o 

Object of the Issue Amount Allocated |\ tised | Available| Boance Available 
for the Object as Fixed Deposits 

in Bank 

Public Issuc Expenses 313.88 312.40 - 1.48 

| To meet Working Capital Requirement 1,000.00 225.00 - 775.00 

Funding Capital Expenditure towards installa 751.26 137.00 - 614.26 

(General Corporate Purpose 418.86 344.94 B 73.92 
Total 2,484.00 1,019.34 - 1,464.66 

xi. The figures of the previous period have been re-grouped or rearranged, wherever considered necessary. 

For and on behalf of the Board of Directors of 

HEMANT SURGICAL INDUSTRIES LIMITED 

I 

Hanskumar Shamji Shah 

Managing Director 

DIN - 00215972 

Place: Mumbai 

Date: 9th November, 2023 


