
 

 

February 15, 2024 

 

To, 

The Manager (CRD) 

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

To, 

The Manager - Listing Department  

National Stock Exchange of India Ltd  

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East)  

Mumbai - 400 051  

Scrip Code: 522215 Symbol : HLEGLAS 

 

 

Sub:  Newspaper publication of Standalone & Consolidated Unaudited Financial Results 

for the Quarter and Nine Months ended on December 31, 2023 

 

Ref: Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir / Madam, 

 

We would like to inform you that, the Company has published on Thursday, the February 15, 

2024, the Unaudited Standalone & Consolidated Financial Results (UFR) for the Quarter and 

Nine Months ended on December 31, 2023 in Business Standard (English Edition) and Jai 

Hind (Gujarati Edition).  

 

The said Unaudited Financial Results are also available on the website of the Company 

at www.hleglascoat.com.  

 

We submit herewith copies said publication in the above newspapers, pursuant to the 

Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

 

Thanking you, 

 

Yours faithfully, 

For HLE Glascoat Limited  

 

 

ACHAL S. THAKKAR 

Company Secretary & 

Compliance Officer  
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AHMEDABAD | THURSDAY, 15 FEBRUARY 2024

Date : 13th February, 2024
Place : Anand

For HLE Glascoat Limited
Sd/- Himanshu Patel
Managing Director

CIN : L26100GJ1991PLC016173
Website : www.hleglascoat.com

HLE Glascoat Limited

H-106, Phase IV, G.I.D.C., Vithal Udyognagar - 388121. Via Anand, Gujarat.
Extract of Statement of Un-Audited Financial Results for the Quarter and Nine Months ended on 31st December 2023

NOTES:
The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly and
ninemonthsfinancial resultsareavailableon thewebsitesof theStockExchange(s):www.bseindia.com,www.nseindia.comandtheCompany:www.hleglascoat.com
The above consolidated financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their Meeting held on 13th February, 2024. These financial results have been prepared in
accordancewith the recognition andmeasurement principles laid down in the IndianAccountingStandards prescribedunder Section133of theCompanies Act, 2013 readwith the rules thereunder and in terms of theSEBI Circular
dated5th July,2016.
Thestatutoryauditorsof theHoldingCompanyhavecarriedouta limited reviewof theaboveconsolidatedfinancial reaults for thequarterandninemonthsended31stDecember,2023andhave issuedanunqualified review report.
The Board of Directors has resolved for the closure andwinding down of the Chemical Business operations. The performance of the discontinuing operations included in the above results for the ninemonths ended 31st December,
2023areas follows:
Total income :Rs.344.27 lakhs,Expenses :Rs.619.89 lakhs, Loss :Rs. (275.62) lakhs,Assets :Rs.1724.69 lakhs, Liabilities :Rs.167.97 lakhs.
TheCompanyon26thSeptember2023, completed theacquisitionof35.56%profit sharewitha controlling interest inKinamEngineering Industries (Kinam) (apartnershipfirm) for thepurchaseconsiderationofRs.7,996.66 lakhs
incash.
TheCompanyhadacquired0.50%equity shareholding inKinamEnterprisePrivateLimited (KEPL) for thepurchaseconsiderationofRs.3.34 lakhs incash.
A business succession agreement and a Shareholders agreement has been executed on 10th January 2024 to be effective from 1st January 2024 between Kinam, its partners and Kinam Engineering Industries Private Limited
(KEIPL), acompany incorporatedon9thOctober ‘2023, for thebusinesssuccessionand functioningofKEIPL.
Further, the Board has approved an additional acquisition of 34.44%profit share and controlling interest in Kinamby raising the profit share with controlling interest to 70.00%subject to fulfillment of certain obligations and court
approval foramalgamationofKEPL into theCompany.
The consolidated financial results for the quarter and ninemonths ended 31st December, 2023, include the financial results of Kinam Engineering Industries, a subsidiary, for the period from the date of the acquisition of 35.56%
profit share and controlling interest (26th September, 2023). The financial results and the financial position disclosure for the quarter and ninemonts ended31December, 2023are not comparablewith the financial results for the
quarterandninemonthsended31stDecember,2022andthefinancialpositionasat31stMarch2023to thatextent.
Exceptional itemrepresents transactioncost related toacquisitionofasubsidiaryduring theperiod.
Previousperiodfigureshavebeen re-grouped/re-classified,wherevernecessary.
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Sr.
No.

Particulars
Standalone

(Rs. In Lacs except EPS)

Quarter Ended Nine Months Ended
31.12.23 30.09.23 31.12.22

1
2

3

4

5

6
7

8

Total Income from Operation (net)
Net Profir / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary items*)
Net Profit/Loss) for the period before Tax,
(after Exceptional and / or Extraordinary
items*)
Net Profit/(Loss) for the period after Tax, (After
Exceptional and / or Extraordinary items*)
Total Comprehensive Income for the period
[Comprising Profit / (loss) for period (after tax)
and Other Comprehensive (After tax)
Equity Share Capital
Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the previous year.
Earning Per Share (of Rs 2/- each)
a. (from continuing operations)
Basic
Diluted
b. (from discontinuing operations)
Basic
Diluted

UNAUDITED UNAUDITED UNAUDITED
14,182.49
1,188.40

844.58

942.79

942.95

1,365.31
-

1.43
1.43

(0.05)

(0.05)

15,679.44
1,033.53

846.38

612.96

613.13

1,365.31
-

1.12
1.12

(0.22)

(0.22)

15,048.95
1,122.78

1,122.78

813.82

808.22

1,365.31
-

1.15
1.15
0.04

0.04

31.12.23 31.12.22
UNAUDITED UNAUDITED
42,511.13
3,276.04

2,745.07

2,327.11

2,327.60

1,365.31
-

3.81
3.81

(0.40)
(0.40)

43,836.72
4,361.88

4,361.88

3,205.74

3,191.87

1,365.31
-

4.84
4.84

(0.15)
(0.15)

Year Ended
31.03.23
AUDITED
64,946.44
7,221.28

7,221.28

5,442.28

5,443.04

1,365.31
-

8.12
8.12

(0.15)
(0.15)

Consolidated
Quarter Ended Nine Months Ended

31.12.23 30.09.23 31.12.22
UNAUDITED UNAUDITED UNAUDITED
23,929.67
1,167.82

824.00

597.42

1,139.42

1,365.31
-

0.93
0.93

(0.05)
(0.05)

22,453.65
1,801.72

1,614.57

1,082.10

1,126.23

1,365.31
-

1.81
1.81

(0.22)
(0.22)

21,422.88
1,734.68

1,734.68

1,227.46

2,509.65

1,365.31
-

1.85
1.85

(0.05)
(0.05)

31.12.23 31.12.22
UNAUDITED UNAUDITED
66,108.78
4,281.95

3,750.98

2,608.62

3,160.25

1,365.31
-

4.23
4.23

(0.40)
(0.40)

63,318.03
6,676.82

6,676.82

4,701.85

5,364.46

1,365.31
-

7.03
7.03

(0.15)
(0.15)

Year Ended
31.03.23
AUDITED
93,152.21
9,932.81

9,932.81

6,980.65

7,998.72

1,365.31
-

10.37
10.37

(0.15)
(0.15)

2

3
4

5

6

7
8

OMKARA ASSETS RECONSTRUCTION PRIVATE LIMITED
CIN: U67100TZ2014PTC020363 Corporate Office: Kohinoor Square, 47th Floor, N.C.Kelkar Marg, R.G.Gadkari Chowk, Dadar (West),

Mumbai - 400028 | Email: zuber.khan@omkaraarc.com / rajesh.jumani@omkaraarc.com Tel.: +91 22 69231111 |
Authorised Officer M no.: +918657969231

[Appendix - IV-A]
[See proviso to rule 8 (6) r/w 9(1)]

PUBLIC NOTICE FOR E-AUCTION SALE OF IMMOVABLE PROPERTY
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (“SARFAESI Act”) read with proviso to

Rule 8 (6) r/w 9(1) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable property mortgaged/ charged to the Secured Creditor, possession of which has been
taken by the Authorised Officer of Omkara Assets Reconstruction Pvt. Ltd. Further, Omkara Assets Reconstruction Pvt ltd (OARPL) (acting in its capacity as Trustee of Omkara PS 06/2021-22 Trust) has acquired entire out-
standing debts of the below accounts vide Assignment Agreement dated 25.06.2021 from IndusInd Bank Ltd (Assignor Bank) along with underlying security from assignor bank. Accordingly, OARPL has stepped into the
shoes of assignor bank and empowered to recover the dues and enforce the security. The Authorized Officer of OARPL took handover of the physical possession of the below mentioned secured property from the Borrower/Mort-
gagor/Co-Borrower. The Authorized Officer of OARPL hereby intends to sell the below mentioned secured properties for recovery of dues and hence the tenders/bids are invited in sealed cover for the purchase of the secured
properties. The properties shall be sold in exercise of rights and powers under the provisions of sections 13 (2) and (4) of SARFAESI Act; on “As is where is”, “As is what is”, and “Whatever there is” and “Without
recourse Basis” for recovery of amount shown below in respective column due to OARPL as Secured Creditor from respective Borrower and Co-Borrower(s) shown below. Details of the Borrower(s)/Guarantors/Mortgagors,
Securities, Owner, Outstanding Dues, Date of Demand Notice sent under Section 13(2), Possession Date, Reserve Price, Bid Increment Amount, Earnest Money Deposit (EMD), Date & Time of Inspection is given as under:

Sr.
No.

Name of Borrower(s)/
Guarantors/ Mortgagors Details of the Secured Asset Owner of the

property
Outstanding Dues as
on 28.11.2023 (IN INR)

Demand
Notice Date

Possession
Date

Bid Increment
Amount (IN INR)

Bid Increment
Amount

EMD
(IN INR)

Date & Time of
Inspection

1.

M/s Ruchi Tex (Borrower),
Mr. Rakeshkumar Babulal Jain

(Co-Borrower/Mortgagor),
Mrs. Renu Jain (Co-Borrower/

Mortgagor)
(LAN:GSS00568N)

Flat no. 804, 8th Floor of Sun Star CHSL,
constructed on land bearing Rev. Survey
No. 223/1, in the village limit of Adajan, F.P.
No. 90 in T.P. Scheme No. 13 (Adajan), City
Taluka Surat On the East: -Flat No. 805 On
the West: -OTS On the South: - Passage
On the North: - Open Space

Rakeshkumar
Babulal Jain

and Mrs. Renu
Jain 09.03.2022 10.06.2023

(Physical)

Rs.
30,00,000

(Rupees Thirty
Lakhs Only)

Rs. 50,000

Rs.
3,00,000
(Rupees

Three Lakhs
Only)

20.02.2024
02.00 P.M. to

3:00 PM

Account No.: 344905001084, Name of the Beneficiary: Omkara PS 06/2021-22 Trust, Bank Name: ICICI Bank , Branch: Bandra (E) Mumbai, IFSC Code: ICIC0003449
Date of E-Auction & Time: 07.03.2024 12:00 P.M to 2:00 P.M Last date and time for submission of bid letter of participation/KYC Document/Proof of EMD : 05.03.2024 till 6:00 PM

TERMS & CONDITION OF THE AUCTION: For detailed terms and conditions of the sale please refer to the link provided in Secured Creditor’s (OARPL) website i.e. http://omkaraarc.com/auction.php. or
website of service provider i.e. http://www.bankeauction.com.

STATUTORY NOTICE FOR SALE UNDER Rule 8(6) r/w 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002
This notice is also a mandatory notice of not less than 15 (Fifteen) days to the Borrower(s) of the above loan account under Rule 8(6) r/w 9(1), of Security Interest (Enforcement) Rule, 2002 and provisions of
Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, informing them about holding of auction/sale through e-auction on the above referred date and time.
Date: 15.02.2024 Sd/- Authorized Officer, Omkara Assets Reconstruction Pvt Ltd.
Place: Surat (Acting in its capacity as a Trustee of Omkara PS 06/2021-22 Trust)

Rs. 41,16,120.63
(Rupees Forty One

Lakhs Sixteen
Thousand One Hun-

dred and Twenty
and Paisa Sixty

Three Only)

Notice u/s 13(2) of Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002

Description of Property

Date : 05/02/2024
Place : Surat

Sd/- Authorized Officer & Chief Manager
State Bank of India, RACPC SURAT.

STATE BANK
OF INDIA

RACPC-2 (63692) , 2nd Floor, 213-219,
Rio Empire, Opp. R.T.O. Pal, Surat-395 009
E-mail - sbi.63692@sbi.co.in

All those piece & parcels to the immovable residential property known
Plot no.77, Sun Lake Residency, Opp Kumbharvad, Near Bava Faliya,
Sayan Road, Olpad, Surat-394540.

You created mortgage of the above property. As you failed to adhere to the terms
of the sanction (1) Home Loan 38491101417 (Sanctioned Limit Rs.18,48,000/-) &
(2) Home Top up Loan 38491089487 (Sanctioned Limit Rs.2,09,000/-) & (3)
Suraksha Loan 38491111288 (Sanctioned Limit Rs.45,000/-) Total Rs.21,02,000/-
the account is now irregular and the debt has been classified as Non-performing
asset on 30/01/2024, in accordance with the directives/guidelines relating to
asset classification issued by the Reserve Bank of India consequent to the
default committed by you in repayment of principal debt and interest thereon.
Therefore, the bank hereby calls upon you u/s 13(2) of the SARFAESI Act, 2002 by
issuing this Demand Notice No. RACPC-11/SURAT/36/3/15/38491101417 dated
05/02/2024 as the notice sent to above mentioned address was returned
undelivered. Your outstanding liabilities (in aggregate) due and owing to the
bank is sum of Rs.17,93,005/- in Home Loan , Rs.2,07,344/- in Home
Top up Loan & Rs.41,765/- in Suraksha Loan Total due
Rs.20,42,114/- as on 03/02/2024, plus un applied interest w.e.f 04/02/2024 and
unrealized interest with further interest and incidental expenses, costs etc. You
are also liable to pay future interest at the contractual rate on the aforesaid
amount together with incidental expenses, cost, charges, etc within 60 days from
the date of this notice falling which the undersigned may be constrained to
initiate action under the said act to enforce the aforesaid securities.

38491101417
38491089487 38491111288

Dear Sir(s), (1) Mrs. Demuben Amarshibhai Solanki (Borrower) and

(2) Mr. Mahendrakumar Amarshibhai Solanki (Co-Borrower) Both at:
77, Sunlake Residency, Near Bava Faliya, Sayan Road, Olpad, Surat-
394540. Availed Credit Facilities from SBI, Jahangirpura Branch, Surat
(16037). The Credit facilities are secured by mortgage of the following
assets.

PUBLIC NOTICE ENVIRONMENTAL CLEARANCE
It is hereby informed that the State Level Environmental Impact Assessment
Authority (SEIAA), Paryavaran Bhavan, Sector 10-A, Gandhinagar-382 010, has
accorded Environmental Clearance for se ng up manufacturing plant for
‘Synthe cOrganic Chemicals’ at Plot No. C-377, GIDC Industrial Estate, Saykha,
Tal: Vagra, Dist.: Bharuch, Gujarat of M/s. Maldeep Catalysts Pvt. Ltd. EC
I d e n fi c a o n n o . E C 2 4 B 0 2 1 G J 1 5 5 6 6 8 & v i d e l e e r N o .
SEIAA/GUJ/EC/5(f)/133/2024 dated 6th February, 2024 under the provision of
EIA No fica on dated 14th September 2006.
CopiesofClearance le er areavailableonwebsiteofh p://parivesh.nic.in/.

AUTHORIZED SIGNATORY
M/s. Maldeep Catalysts Pvt. Ltd.
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