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To, To,
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Dear Sir/Madam,

In furtherance to our letter dated 10 August 2021 regarding Investors’ Call scheduled on 12 August 2021 at
4:00 pm, please find enclosed the presentation to be made before the Investors/analysts for your
information.

This intimation is being made pursuant to Regulation 30 of the SEBI (Listing Obligations & Dislosure
Requirements) Regulations, 2015 read with Part A of Schedule Ill of the said Regulations.

Thanking you,
Yours truly,

For GE Power India Limited

KAMNA
TIWARI

Kamna Tiwari
Company Secretary and Compliance Officer
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GE POWER INDIA LIMITED
Earnings presentation Q1 FY2021-22

August 12, 2021

Disclaimer

« This presentation has been prepared solely for the use at analyst/ investor presentation. By attending the meeting where this presentation is made, or by reading the presentation
slides, you agree to be bound by the following limitations-

- The forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-looking statements sometimes
use terminology such as “targets”, “believes”, “expects”, “aims”, “assumes”, “intends”, “plans”, “seeks”, “will", “may”, “anticipates”, “would”, “could”, “continues”, “estimate”, “milestone” or
other words of similar meaning and similar expressions or the negatives thereof. GE Power India Limited cannot give assurance to the correctness of such information and statements.

+ By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results,
performance or achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or implied by the forward-looking
information and statements in this presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the
Company's actual financial condition or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected

- Given the aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these forward looking statements

» No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investments decision
whatsoever. Investor/prospective advisors must be sought on specific situation from well-informed legal, investment, tax, financial, and management professionals

- This presentation and its contents are confidential and must not be distributed, published or reproduced. This presentation does not constitute a recommendation regarding the

securities of the Company.
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Agenda

 Safety & business update
* Q1 highlights

* Financials

* Project execution update

c Q&A



Safety update: Q1 FY2021-22

COVID related measures

& GE South Asia corpus

\v supporting employees' medical expenses beyond insurance
}t Vaccination drive
massive drive across all project site, factories and office locations
H COVID care facilities
securing adequate facilities near all project sites and factories
)y Communities/ employees support
1 creation of GE doctor’s network, O, concentrator made available for homecare cases

Work from home
100% productivity

o
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Business update: Q1 FY2021-22
Change in order mix composition

New build vs Services EPC vs non-EPC Govt. vs Private

100%

Q1 Q1 Q1 Q1 Q1 Q1
FY2020-21 FY2021-22 FY2020-21 FY2021-22 FY2020-21 FY2021-22
m Services ™ New build mnon-EPC mEPC m Pvt. m Govt.

% Orders mix scaled to 100% - derived from the absolute orders value of the respective financial year
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Q1 FY2021-22 highlights

ORDERS

De-NOx, Boiler upgrades; Turbine rotor
from STEAG, Tata Power, JSW Steel, Mahagenco

Boiler & Mills multiple services
exports orders
in S. Arabia, Morocco & Africa
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PAC excitation system
completed FAT unit #1 Adani Godda
2x800MW

PROJECT EXECUTION

Annual TG overhaul
Adani Raikheda #1,2 2x685MW
Chinese OEM

TG controller for UPRUVNL Obra
completed FAT for unit 2, 2x660MW

Boiler fly ash erosion execution
Unit #2 Adani Tiroda 2x660MW -
Chinese OEM

Bhabha 3x40MW hydro project
synchronized to Grid



Financials Q1 FY2021-22
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Orders: Q1 FY2021-22
T Million

5,321

 1.3GW FGD projects finalized in this Q1
vs 7.6GW (Q1 last year); Not GEPIL targeted
projects; No bid lost

2,383

e Servicesorders up +147% YoY due to
upgrade orders

o1 | o1 * Hydro Kundah order (91 last year)
FY2020-21 FY2021-22

B FGD ™ Steam services WHydro = Gas
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Revenues: Q1 FY2021-22
T Million

* Revenues up +25% YoY
* Execution challenges due to COVID
 Significant revenue from FGD execution

* Backlog 51,806 MINR quarter ending Q1

Q1 Q1
FY2020-21 FY2021-22
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Profit before tax: Q1 FY2021-22

Z Million

Q1
FY2020-21

oo le=
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Q1
FY2021-22

Hydro - Subansiri restart impact
COVID impact - supplies/site workforce
Headwinds on project execution
Commodity pricing/ Inflationary market
Allowance for receivables

Borrowing costs



GE Power India Limited

Project execution update
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Subansiri hydro project update

* Project details

- 8x250 MW in Arunachal Pradesh; Customer: NHPC

- Awarded to GEPIL on March 2005; no progress since Dec 2011
* Project restart from NHPC

- Site restart by NHPC in Dec 2020
* Current status & impact

- Internal contractual assessment

Margin deterioration of 876 MINR

Cost increase including due to material, erection & commissioning

Pursuing claims with NHPC to mitigate margin impact
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Steam projects update

» Execution challenges during Q1 FY2021-22

- COVID resurgence impacting supplies, workforce and sub-contactor’s liquidity
- Commodity inflationary headwinds

- Scope miss & creep
 Mitigation strategies
- Mitigate COVID delays by Kaizen & Lean implementation

- Focus on BOQ optimization

- Risk & claim management
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