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DIANA TEA COMPANY LTD

Dtans « Hainigoorie « Good Hiupe
Date : 27" May, 2024

To,

BSE Limited

The Manager

Corporate Relationship Department
I Floor, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers'

Dalal Street, Fort,

Mumbai - 400 001

Dear Sir/ Madam,

With reference to our letter dated 16™ May. 2024, the Board of Directors of the Company at its meeting
held today. i.c., May 27, 2024, which commenced at 3.15 P.M. and concluded at 5:15 P M. has, inter-
alia, consider and approve the Audited Financial Results of Diana Tea Company Limited (the
“Company™) for the quarter and financial year ended March 31. 2024 under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Listing
Regulations™),

In this regard, we enclose herewith the aforesatd Results in the prescribed format along with the
Auditor's Report comtaining anmodified opinion as received from the Statutory Auditors of the
Company and a declaration with respect o the Audit Report with unmodified opinion on the aforesaid
Resulrs.

However the aforesaid Audited Financial Results shall also be published in the newspaper in the format
prescribed under Regulation 47 of the Listing Regulations and information are also available on the

Company's website www.dianatew.in and on the website of BSE limited viz, www.bseindia.com,

Kindly take the above information on record.

Thunking vou,
Yours fuithfully
For DIANA TEA COMPANY LIMITED

Namrata Saraf
Company Secretary & Compliance Officer
M No.- A40824

AARES GROUP

Umce - Sy FNM Mouse (4 Fioar. 30 Lal Baser Seet Mafaats - 700 001
4248 3077, A0B8 199003 Fax  J248 7571 E-rnmd ComactumGtherates o
Vsosts www dengtea o CIN LISSWE1§11PL ConeeTs




Y

DIANA TEA COMPANY LTD
Dians s Waintgaaric « Gowd Hape

Date : 27" May, 2024

To,

BSE Limited

The Manager

Corporate Relationship Department
1" Floor, New Trading Wing,
Rotunda Building,

‘Phiroze Jeejebhoy Towers®

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: $30959

Dear Sir/™Madam.

Fi cinl Resul he financial nded MVa 31,202

Pursuant to the second proviso to the Regulation 33(3) (d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations. 2015, we hereby confirm that M/s. B. Nath & Co..
Chartered Accountants, Kolkata (FRN: 30705 7E), Statutory Auditors of the Company have not
expressed any modified opinion(s) on the Annual Audited Financial Results of Diana Tea
Company Limited for the financial year ended on 31" March, 2024.

Kindly take the above information on record.

Thanking you.

Yours faithfully
For DIANA TEA COMPANY LIMITED

NAIrAta Saral
Company Secretary & Compliance Officer
M No.- A40824
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INDIA

W E.-Natd & Co.

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF DIANA TEA
COMPANY LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS
OF DIANA TEA COMPANY LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of DIANA TEA COMPANY LIMITED
(hereinafter referred to as the “Company”), for the year ended March 31, 2024 (the “Statement”), and the
standalone statement of assets and liabilities and standalone statement of cash flows as at and for the year ended
on that date (together referred to as ‘standalone financial results’), attached herewith. being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard
and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND AS") prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in
India, of the standalone net loss and standalone total comprehensive loss and other financial information of
the Company for the year ended March 31, 2024, standalone statement of assets and liabilities as at March
31, 2024 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s) specified under
section 143(10) of the Act. Our responsibllities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financlal Results section of our report. We are Independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial resuits,

Emphasis of Matter
We draw attention to the following matter:

The company has not made provision for part of gratuity liability as per actuarial valuation as per Ind AS 19 -
Employee Benefits.

Our Opinion is not modified in respect of above matter.

Chartered Accountants

22, R. N. Mukherjee Road, 3rd Floor, Kolkata - 700 001
© : 8910509929 / 9836627993, E-mail : contact.bnath@gmail.com



Management’s Responsibilities for the Standalone Financlal Results
These standalone annual results have been prepared on the basis of the standalone financial statements. This
Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of standalone financial statements for the year ended March 31, 2024. The Company’s
Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that
Bive a true and fair view ol the net profit and other comprehensive loss and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and actimatos that are reasenable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
-ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error which have used for the purpose of preparation of the standalone financial results by the
Directors of the Company as aforesald.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s
abllity, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Direclors are also responsible for overseeing the financial répnrting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financlal Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material If, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude




that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* FEvaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

* Oprtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
express an opinion on the Standalone Financial Results,

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be Influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (if) to evaluate the effect of any identified
misstatements in the Standalone Financial Results. . '

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement include the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures
'up to the third quarter of the current financial year which were subject to limited review by us, as required under
the listing regulations. Our opinion on the Audit of the Standalone Financial Results for the year ended March 31,
2024 is not modified in respect of this matter,

For B Nath & Co
Chartered Accountants
Registration number- 307057€

G

| Partner
Membership no-306466
UDIN- ZUrto bublbr D WS Lo 6

Place: Kolkata
Date: May 27, 2024
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DIANA TEA COMPANY LTD

Diana « Baintgoorie «+ Good Hope

Statement of Standalons Awdi wal Besubin fing rnraﬂ?mtmllalmlm
(T In Lakhs
Quurter Ended Vear Endea
e PARTICULARS | 31.03.2024 31.12.2023 31032023 | 31032004 | 3rodzezs
{(Audited) (Unuudited) {Awdited) _(Audited) | {Audited)
Income
. Revenue from Openiions 6%0 30 247059 872,17 7.308 1% 762014
b. Other lncome .60 6716 13192 ERLHT| 263.9]
Total Incamg 750 ¥ 2153774 1,004,090 7.561 25 7,893.05
Expenwm
& Cost of matenals conmmed 4 Hen T8 19670 622
Ui Purchase of Tending Goods - ! s .
¢, Changes 1 inventories of fimshed yoods. stock-m-trade and work-m-
progress 184 46 12484 32182 1163.11) HTes
d Enq;loyuhneﬁuﬁpmg 72,08 111002 W10 b 4,580 06 5,102 60
* Finange vooi 8530 o802 71T 20 20 88
F Depreciation ami smomisanan expense 5368 4030 4Tay I95.82 186,68
1t Other gxpenses 363,18 2.7 557.30 211967 2,562.57
3 Taotal Expense 154273 2,506.20 L9 1,50 T4 9.215.87
3 Prufit Before Tax {1-2) (w181 31 55 (906.97) 5492 (32283)
Tus Bapense
a Current Tax 1509 - . 15 -
b. Deferred Tax 309 . (95.83) 1096 |5.83)
€ Mat Credit Entitlermeny (13.09)) . . 113.09)
. Incomg Ty reluring th earlier veurs - - 16,71 - 7.5
4 Total Tux Expense W96 . (79.12) 30.96 (12
] Net Profit/ (Less) For The Period 34 (822 77)) 3154 (827 85) 23.9% 1250.14))
Other Comprebensive Income
{n) ey thar wll not be Roclussified to Profit & |oas
Rememaremcnt of tie net delined benefit plans
EVTOCT of Investmenis 282 5999 (16 14) 110.87 {36.68)
1ax effect on nhave (11.33) . 3467 111.53) 1.67
[ Totl Other Comprehensive Income (8.71) .99 {4247 90 34 (1101
7 M(‘W llmgm LT 9N.54 1870 12) 123,31 (283.15)
) Share 1‘:40 55 749 48 74085 745 3% 749,85
N Inding Revaluation Resérve an mi Malamce Shoet - 407537 PEITED
10 Basic Earmeng Per Share (FPS) (15 ) { 'rot wniaalised (3 49) 0.1 15.52)] g (167)
1 Drlided Earming Per Share ( (EPS) (K3.] ("1t anmualised) (3.49) 021 15.52) v.16 (1.67)
+ Basie & diluted (mut ) (549} 0.21 {5.82) 016 (1.67)]

COMPANY LIMITED

-~
naging Director

AARES GROUP

Regd. Office ' Sir RNM House (4th Floor). 3B. Lal Bazar Street Knlkata 700 om

4066 1590-93, Fax : 2248 7571 E-mall : contactu
V\(eb:u?:nw;?a?a:eza in CIN: L15495WB1911PLC002275 GST 19AABCD10216128



DIANA TEA COMPANY LTD

Diana ¢« Baintgoorie « Good Hope

[
of Standalone Assers und Liabilitics as ut 315t Murch 2004
At As ur
18t Mareh 2024 3ist March 2023

ASSETS
Non-Curvent Assets
(u) Property. plaat and euipmens 7,106,606 ©,790.54
(V) Capltal work-tn-progrece 163 30,08
(€} Other Intangibic Asscts 0l 278 .
1d) Frinncial gssets
(i) Tnvesements 11606 IZT 04
(44) Other Financral sseets 2.4 49.76
fe) Deferrad 1ow ssapta (1) 147 axn
(F) Other Non Current A ssety 268 1% 351,68
Total Non-Current Assers 7,734.52 T
Current Assets
&) Imswmiice 66 78 158.07
(B) Fimnncial assety
(o) knvestments 13798 193 25
(u) Trade receivabies Ta0)| 26534
(1id) Cosh and cash equivalents 426 215,52
(W)MWUMMIMIMO FEY & 203
{v) Lonus 196607 1,917 ds
(Vi) Uhiber Financeal asscty 1194 12982
(€) Other Current Assers 14029 136,54
ol Current Assers 1.465.16 3.699.19
Tl Asety, 11,1%9.67 11,250.00
EQUITY AND LIABILITIES et
Equity
(8} Equity Share capital 749,35 749 55
(b} Other Equity 6,111 06 6,004 11
Todal Equity vy
Linbifisies 6,73).66
Non-Current Linbilities
(a) Financial linbilitics:
(1) Borvowmngs §3597 970,78
\b) Deferred ax Assets (Ned) R £
(¢) Other nem cwsrent Tiabillties -
Total Non-Current Liabilities R3S.97 T 970,78
Current liabilitios
() Financial linhalitiss:
(i) Borrowings 236199 248171
(1) Trade payables
(8) Totnl Ownstanding Dues OF Micro Enterprises And Smali LXH 1,33
(b) Tolal Outstanding Dues Of Creditors Uthier Than Micro 401 63 33040
{ili) Latier Nnancial Liabilines 193 51 15773
{b) Otber current lishilities 164 04 ;::j;
(€) Provisions 35387 3613
| Total Current Linhilities 483,06 RRATETY
otal Equity and 1iabilities 11,199.67 11,259.00
— S e
s E ,’-:'\ N ey
Nl Pt \ R K
I - »
: " n ". } ’ );
- Ji=Jl -
L N Jf -
" Sk, -
AARES GROUP

Regd. Office  Sir RNM House (4th Floor), 3B, Lal Bazar Street, Kolkata - 700 001

1 2248 8672, 4066 1590-93, Fax : 2248 7571 E-mail : con : ian i
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DIANA TEA COMPANY LTD

Diana « Baintgoorie + Good Hope

STANDALONE CASH FLOW STATEMENT

Vanr ended Year ended j
. — _31st March, 2024 imﬂq!um_
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss ) before tax s4.92 [£F22 55
Adjustments for :
Degreciation & Amortzanon Expense 195.82 186.65
Finance Costs 266,63 196.49
Loss on Sale of Fiwad Asset (Net) -
Deferred Gevernment Grants - (57.35)
Loss on Discarg of Tea Plantation . 135
Diidend Incorme (1.18) (7.56)
Interest Income (217.56) (167.19))
Sundry Batances Written Back 2431 - 15239
Operating Profit before Working Capital Changes 298.63 {170.43)
Adjustments for:
(Increase)/ Decrease in Tiventones (108.72) (B4 14)
(mynmaunmm Advances & Other Assets 113.63 (8683.83)
Increase/ (Decrease) in Trade Payables, Other Linbilitles & Provsion (51.36) {46.45)] 137432 426,35
Cash Generated from Operations 25218 255.92
Tomes Paic (Nat of Rafurd) (13.41) 44 54
Net Cash (Outfiow)/ Inflow from Operating Activities 265,59 209.08
nmmmmmnmm
wdw.mam (476.01) (371.08)
Sole of Property, Mant & Equpments
Capital Subsidy Received
Advances for Caprtal Goos 8350 (62.03)
Interest Recewed 195.25 125.3%
Dividend Received L18 7.56
Sale of Iivvestments - -
Acquisition of Investments __166.87 (29.21) 7.57 31263
umtmummmm 29.21 312.63
C. CASH FLOW FROM FINANSING ACTTVITIES
Proceeds from Long Term Bomowings 60.26 381.56
mdm?umm (191.12) {254.76)
Dividend Paed (inchading Tax an Divigend) . (74.96)
Interest and Other Finance Charges Paid (766 718) (397.64) (195.35) 143
Net Cash m;(mhlﬁulmmﬂu .64 143.50
Net Increase/ (Decrease) in Cash & Cash Equivalents (A + B+ C) (161.26) (247.05)
Cash & Cesh Equivadents as at Opening 235,52 48257
Lath & Cagh MHU M 74.26 235.52
Notes:
I The above standalons resalts have been reviewed by the Awdit Commitses and approved by the Board of Directors at theyr respechive ineetmg beld oo 27th May 2024
2 The Production of green leaf {raw I ¢ d by the Company for the factume of 1ea) from the company’s swn fea esistes mvolved ivewrsted peacess having
Vanous J:r, Such a5 nuirsery, plantin culiivation eie sheis vatees u the ool e LNt be ascertamed Cust of matenad consimed Iepesends parchase of
uicen
] ihwmﬂyupmwcwdmm* iness of g i und facturimg of rea wog Dy theee wic i sep portable sey 83 pén Lok AS 108 dealing
with \egmen reporting
4 The Company is engaged in the b of culet Y ---'—mﬂmnwdiIWhmwmulm‘mlmhmm(hﬂmlﬂm)

thummﬂm-u&veneﬂeclh:thrmiuofﬂu lnsh quarer ended March 31, 2024,

] mﬁgumhmwwwﬂmn.mamlkmmk* the audised figures in ey of the yenr ended March 31, 2024 aud the unasdited
;-H.iuwinﬂndnrﬁmmmnumhasl.ma.wuchwnwmumﬁmmﬁwm

Tea Company

For Dinna Lamited
For DIANA TEA COMBANY LIMITED

fHiracfor/Ma irector

=
AARES GROUP

Regd. Office : Sir RNM House (4th Floor), 3B, Lal Bazar Street, Kolkata 5 700 001
Phone . 2248 8672, 4066 1590-93, Fax : 2248 7571 E-mail * ¢ ntactus@dian |
Website . www.dianatea.in CIN L15495WB1911PLC002275 GST : 19AABCD1021G128



