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TAJGVK ANNOUNCES Q4 AND FULL YEAR FY 2023-24 FINANCIAL RESULTS 

 

HYDERABAD, MAY 23, 2024: TAJGVK Hotels and Resorts Limited (TAJGVK) reported its results for the 

fourth quarter ending March 31, 2024. 

 

STANDALONE FINANCIAL RESULTS FOR QUARTER ENDING MARCH 31, 2024 

 

STANDALONE FINANCIAL RESULTS FOR THE FINANCIAL ENDING MARCH 31, 2024 

 

 

Dr. GVK Reddy, Chairman TAJGVK Hotels & Resorts Ltd, said, “In FY24, the company reported same store 

annual operational revenue of INR 410 crores, a 12% growth over the previous year. Q4’s strong 

performance was reflected in a record turnover of INR 116 crores and EBITDA margin of 36%. This fiscal also 

saw the completion of the asset upgradation of Taj Decaan, Hyderabad.”   

    

Greenwoods Palaces & Resorts Private Limited – a JV company which operates Taj Santacruz, Mumbai  

reported an income of INR 59 Crore with an EBITDA of INR 26 Crore in Q4, FY 2023-24 and an income of INR 

219 Crore with EBITDA of INR 98 Crore for FY 2023-24.  

 

About TAJGVK Hotels & Resorts Limited  

 

TAJGVK has a portfolio of five hotels that includes Taj Krishna, Hyderabad, Taj Deccan, Hyderabad, Taj Club 

House Chennai, Taj Chandigarh and Vivanta Hyderabad, Begumpet. TAJGVK Hotels & Resorts Limited is a 

Joint venture between the GVK Group and The Indian Hotels Company Limited (IHCL). It also co-owns Taj 

Santacruz, Mumbai through its JV company, Green Woods Palaces and Resorts Private Limited. 

 

Financial Year 

Q4 FY 23/24 

Q4 FY 22/23 

Revenue                    

₹ 116 Cr. 

₹ 106 Cr.  

EBITDA 

₹  42 Cr. 

₹ 28 Cr.  

Profit After Tax 

₹  26 Cr.  

₹ 14 Cr. 

Financial Year 

FY 23/24 

FY 22/23 

Revenue                    

₹ 410 Cr. 

₹ 412 Cr.  

EBITDA 

₹ 132 Cr. 

₹ 148 Cr.  

Profit After Tax 

₹  74Cr.  

₹  79 Cr. 
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