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Date: 27th May, 2024 
To, 
The Manager,          
Department of Corporate Services, 
Listing and Compliance 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai-400 001 
 

 

Sub: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015- Audited Standalone and Consolidated Financial Results for the Half Year and Financial Year 
ended 31st March, 2024. 

 

Scrip Code: 540358 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors at their Meeting held on 25th May, 2024, considered 
and approved the Audited Standalone and Consolidated Financial Results of the Company for Half Year and 
Financial Year ended 31st March, 2024.  
 
A copy of the said Audited Standalone and Consolidated Financial Results together with the Auditors Report 
for the Half Year and Financial Year ended 31st March, 2024 are enclosed herewith as Annexure.  
  
Further, pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the declaration on the “Audit Report with Unmodified Opinion” in respect 
of the Annual Audited Standalone and Consolidated Financial Results of the Company for the Financial Year 
ended 31st March 2024, signed by Chief Financial Officer of the Company, is enclosed. 
 
The meeting of the Board commenced at 03:00 P.M. and concluded at 07:30 P.M. 
 
This is for your kind information and record. 
 
Thanking you, 
Yours faithfully, 
For RMC Switchgears Limited  
 
 
 
Shivi Kapoor 
Company Secretary & Compliance Officer  
ICSI Membership No.: A61427 
             
 
 
 
 

                  CIN : L25111RJ1994PLC008698 
     Corp. Office : B-11 (B&C), Malviya Industrial Area, Jaipur-302017 (Rajasthan) 

     Regd. Office & Factory : 7 K.M From Chaksu, Kotkhawda Road, Village-Badodiya, Tehsil-Chaksu, Tonk Road, Jaipur-303901(Raj.) 
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Independent Auditors Report
Standalone Financial Results of
SEBI (tisting Obligations and
amended

on the Half Yearly and Year to Date Audited
the Company Pursuant to the Regulation 33 of the
Disclosure Requirements) Regulations, 20t5, as

To

The Board of Directors of

RMC Switchgears Limited,

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of half yearly and year to date standalone financial
results of RMC SWITCHGEARS LIMITED ("the Company"), for the half year and year ended March
37, 2A24 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fairview in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Company for the half year and year ended March 31.,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2O73, as amended ("the Act"). Our responsibilities under those
Standards are further described in the" Auditor's Responsibilities for the Audit of the Standalone
Financial Statements" section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 20L3 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe thatthe
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results
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The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other financial information in

accordance with the applicable accounting standards prescribed under section 1-33 of the Act read

with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and

estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement whether due to
fraud or error.

In preparing the Statement, Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditorrs Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurances a high level of assurance,

but are not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 1a3(3Xi) of the Act, we
are also responsible for expressing our opinion whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by the Management and Board of
Directors.

4. Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on

the Company's abilityto continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in

the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained uo to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

5. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We cornmunicate with those charged with governance regarding, among other matters, the
planned scope and tirning of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The statement includes the results for the half year ended March 3L,2024 being the balancing
figures between the audited figures in respect of the full financial year ended March 31,,2O24 and
the pubtished unaudited year-to-date figures up to the first half year of the current financial year,

which were subjected to a limited review by us, as required under the Listing Regulations.

For RAKESH ASHOK AND COMPANY

Chartered Accountants
Firm Registration Number: OLL273C

tu+
Place:-JAIPUR
Date: 25105 12A24
UDf N : 24407 1 89EKABRE542 1

VIJAY KUMAR GUPTA
(PARTNER )

Membership No.407189
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STANDATONE STATEMENT OF ASSETS AND LIABITITIES AS AT MARCH 3L,2024
(AMOUNT lN Rs. UCS)

Particulars

As At March 31,

2024

As At September
30,2023

As At March
3L,2023

Audited Unaudited (6M) Audited

Rs. Rs. Rs.

EQUITY AND TIABILITIES

1) Shareholders'Funds
(a) Share Capital

(b) Reserves and Surplus

Non-Current Liabilities
(a) Long Term Borrowings
(b) Deferred Tax Liability
(c) Other Long Term Liabilities
(d) Long Term Provisions

Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables

2l

i) Total outstanding dues to micro &
small entreprises
ii) Total outstanding dues other than
micro & small entreprises
Other Current Liabilities
Short Term Provisions

TOTAT

(c)

(d)

il. ASSETS

1) Non-Current Assets
(a) Fixed Assets

i) Tangible Assets

ii) Intangible Assets

iii) Capital Work in Progress

(b) Non-Current Investments
(c) Long Term Loans and Advances
(d) Other Non-Current Assets

2l Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Bank Balances
(e) Short Term Loans and Advances
(f) Other Current Assets

TOTAT

1,030.83

5.008.87

687.22

4,689.93

687.22

3.884.36

6,O39.70 s.377.t5 4,57'-.58

r,573.99
20r.24

0.00
88.90

2,Or7.36
235.59

0.0c

35.73

7,862.O7

176.80
0.0c

?q 7e

1,864.13 2,288.67 2,O74.60

3,418.90

78r.24

1,730.30
1,267.45
1,011.68

2,302.59

0.0c

r,697.r2
I,534.LL

426.L3

2,787.OO

0.oc

L,147.77
795.49
279.6L

7,609.56 5,959.95 5,009.87
15,5X3.39 t3,625.77 11,656.O5

2,75r.13
8.02
0.00

2,625.79
LO.47

0.0(

2,960.89
6.19
0.0t

2,759.r5 2,636.26 2,967.O7

5.1-0

12.68
252.74

0.0(
0.0(

474.83

0.0(
47.16

352.94
270.52 4t4.83 400.10

0.0(
7,029.r9
9,147.62

1-98.01

773.52
1.335.39

0.0(
763.58

8,492.90
56t.73
489.81
266.66

0.0(
883.28

5,708.06
78.44

I,I49.37
529.74

t2,483.72 L0,574.68 8,288.87
15,513.39 L3,625.77 11,656.05

Date:25th MaV,2024
Place: Jaipur

For & on behalf of the Board of Direttors-,/t - N.+[r'y4._e.-t(" (:(,^,
' AshokKumar Agarwal iZ,\'^'

Chairman Cum Managing oirectdif \
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STANDATONE FINANCIAL RESUI"TS FOR THE FINANCIAL YEAR AND sIX MONTHS ENDED ON 315T MARCH.2024
Rs. ln Locs, Except per shqre doto

Particulars
Half Year Ended For Year ended For Year ended

31,-Mar24 30-Sep-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited unaudited Audited Audited Audited

ill

lncome
(a) Gross Revenue including GST

Less: GST

Revenue from Operations(Net of GST)

{b) Other Income
Total lncome

Expenses
(a) Cost of materials Consumed
(b) Changes in inventories of Finished Goods & Work-in-progress

(c) Purchases of stock in trade
(d) Employee Benefjts Expenses
(e) Finance Costs

(f) Depreciation and Amortisation Expenses
(g) Other Expenses

Total Expenses

Profit (Lossl before exceptional items and tax (t - il)
Exceptional items
Profit (Loss) before tax (lll-lv)
Tax Expenses
a) Current Vear tax
b) MATCredit Used (MatCreditEntitlement)
c) Deferred tax
d) IncomeTax for Previous Years

Profit for the period from continuing operations ( v-Vl)
Profit ([oss) for the period from discontinued operations

Profit for the period (Vll-Vlll)
Paid-up equity share capital
(Face value of Rs. 10/- per sharel
Reserye excluding Revaluation Reserues
Earning per share of Rs. 10/- each(in Rs.)
(a) Basic
(b) Diluted

vtl
vill

X

XI

xtl

L0,o23.91-

1,503.03
8,520.88

65.19

10,315.82
1,573.60
8,742.22

17.78

7,933.77
7,2rO.23
6,723.54

30.35

20,339.73
3,076.63

17,263.70
42.97

14,749.40
2,222.22

12,527.r7

8,585.07 8,760.00 6,753.90 t7,346.07 t2,573.4L

s,239.34

(0.64

651.76
40r.51
I44.49

1,250.39

4,r77.O7

rr7.39

0.00
441.09
462.62
138.05

1,978.38

4,266.7r

(106.87

35.07
284.50
308.67
139.77

1,003.96

9,410.35

r75.75

3.73
1,,O92.45

864.19
282.s4

3.224.76

7,407.94

5L.91

50.30
62r.46
695.63
2ao.L2

7,770.70

7,690,64 7,308.53 5,931.81 14,999.16 10,878.06

895.43 1,45L.47 822.09 2,346.91 1,595.34

0.00
895.43

228.62
0.00

(34.34)

r7.98

204.90
r,246.57

342.2!
0.00

58.78
0.00

0.00
822.09

187.51
65.16

9.66
0.00

204.91
2,1,42.O0

510.83
0.00

24.M
17.98

0.00
1,695.34

332.93
155.40

32.9s

683.17 805.57 559.75 1,488.74 1,174.07
0.00 0.00 0.00 0.00 0.00

643,t7 805.57 559.75 1,488.74 L,t74.O7

1,030.83

5,008.87

647.22

4,689.93

687.22

3,884.36

1,030.83

s,008.87

687.22

3,884.36

7.41 5.43 L4.44 L2.20
7.Al 5.43 t4-44 t2.20

Notes

1 Theaboveresultswerereviewedbytheauditcommifteeandapprovedbytheboardofdirectorsattheirmeetingheldon 25/05/2024. FinancialResultshavebeenF
accordancewiththerecognitionandmeasurementprinciplesprovidedinthe Indian GMP,theprovisionsoftheCompaniesAct,20l3(theAct),asapplicableandgr
issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ISEBI (LODR) Regulations,
amended.

2 StatutoryAuditorsofthecompanyhaveconductedtheauditoftheabovefinancialresultsfortheyearandhalfyearendedon3lstMarch,2024 andanun-qualif
been issued by them thereon.

3 Companyis engagedin'SwitchGearEngineering'and'EPCcontractsforpowerdistribution/transmissionsector'whichrelatetooneprimarysegmenti.e.Power,T
operates predominantly within the geographical limits of India and accordingly secondary segments have not been considered.

4 The Board of Directors in their meeting held on Tuesday, 17th October, 2023, has approved the allotment of 34,36,100 Bonus Equity Shares of Rs. 1O/- each in the ra

New Equity Shares of Rs. 10/- each for every 2 existing Equity Shares of Rs, 1O/- each to the eligible Shareholders whose names appeared in the Register of Members/
beneficial owners as on 13th October, 2023, being the record date fixed for thls purpose. Post-bonus issue, the paid-up capital has increased to Rs. 1030.83 Lacs fro
October, 2023 onwards. Accordingly, the basic and diluted earning per share have been adjusted for all the periods presented for the bonus shares in accordance wil
Earnings per Share

5 TheCompany hasoptedtoexercisetheoptionpermittedundersectionl15BAAofthelncome-taxAct,196lasintroducedbytheTaxationLaws{Amendment}Ordin
for the financial year 2023'24. Accordingly, the Company has recognised provision for income tax for the year ended on 31st March, 2024 and computed deferred t.
theratei.e. @25.!7o/rlfaxRate22%PlusSurchargePluscess)prescribedinthesaidsection.Thefullimpactofthischangehasbeenre.ognisedintheStatementof
Loss for the year ended 31st March, 2024

6 Exceptional ltems indicates the loss on the sale of old plant and Mach'nery.

7 In line with current disclosure practices, the turnover has been shown by including GST and excluding GST in the Financial results.

8lnterimDividendDeclaredduringtheF.Y.2023-24@2%li.eRe.0.20pershare)wouldbetreatedasfinaldividend.

9 Previousperiodfigureshavebeenregrouped/reclassifiedtomakethemcomparablewithcurrentperiodendedon3lst Match,2024

Date: 25th May, 2024
Place: Jaipur
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STANDATONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH, 2024

,-__a,;;_. 
\

PUR)T:

*-/

(Amount in Rs. Lacs)

Particulars
Year ended on
lst nro'.h tnr,

Year ended on
?15t M.r.h ,n?a

CASH FLOW FROM OPERATING ACTIVITIES

Net Surplus as per Statement of Profit & Loss Before Taxes

Adjustments for:
(i) Depreciation and Amortisation
(ii) Finance Cost

(jii) Interest Income

{iv) Rental Income

(v) Provisions

(v) Exceptional ltems
Operating Profit Before Working Capital Changes

Adjustments for Working Capital changes:

Adjustments for (increase) / decreose in operoting ossets:

Inventories

Trade receivables

Short-term loans and advances

Other current assets

Adjustments for increose / (decreose) in operoting liabilities:
Trade payables

Other current liabilities

Short Term Provisions

Cash Generated From Operations
Less: Direct Taxes

NET CASH FROM OPERATING ACTIVITIES [AI

CASH FLOW FROM INVESTING ACTIVITIES

(i) Purchase of Tangible / Intangible Assets
(ii) Proceeds on Disposal of Tangible Fixed Assets

(iii) InterestReceived
(iv) Rental Receipts

{v) Other Non CurrentAssets
(vi) Non-currentlnvestments
(vi) Long Term Loans and Advances

NET CASH (USED rN) TNVESTTNG ACnVTTTES IBl

r)

2

ill

2,t42,OO

264.23

864.19

(75.o4)

77.61,

204.91,

1,695.34

280.J,2

695.63

(36.8s)

54.10

0.00

3.47a33 2,644,79

(14s.91)

(3,439.s6)

375.44

(805.6s)

763.76

471.96

732.O7

1,430.85

653.26

443.56

t3,290.28
(183.4r.

(2s6.36

327.72

482.07

279.6r

487.70

521.28

777.59 (33.58

(318.s8)

53.31

75.O4

3.56

100.20

(s.10)

34.44

(323.s41

0.0c

36.85

3.56

4.77

0.0c

(30.e1)

(s7.03 (30e.28)

lll) cAsH Ftow FRoM F|NANC|NG ACTtVtTtES

(i) Proceeds/{Repayment) from ShortTerm Borrowings(Net)

{ii) Proceeds from Equity lssue

(iii) Proceeds by wayof premium on issue of shares
(iv) Proceeds/(Repayment) from LongTerm borrowings (Net)

(v) Interim Dividend paid durinEFY 2023-24
{vi} Finance Cost Paid

NET CASH FROM FtNANCtNG ACI|VtTIES [Cl

NET CASH GENERATED/(U5ED) [A+B+C]

Cash & cash equivalents- The beginning of the year

Cash &cash equivalents- Theendof theVear

631.90

0.00

0.00
(288.08)

12o.62)
(864.19)

656.56

78.00

468.00

( 1s6.73)

(69s.63)

(s40.99 350.20

5779.

14.44 11.10

198.01 t8,44
Note:

L Components of cash & cash Equivalentsr
cash on hand

Balances with banks

In current Accounts
ln fixed deoosits

25.48

o.20
L72.33

15.22

0.20

3.O2

198.01 18,44

^ The above cash flow statement has been prepared under the "lndirect Method" as set out in the Accounting Standard
- on Cash Flow Statement

3 Previous year's figures have been regrouped and rearranged wherever necessary

)ate:25th MaV,2O24
tlace: Jaipur

Ashok Kumar Agarwal

Chairman Cum Managing
(DlN: 00793152)
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Independent
Consolidated
SEBI (tisting
amended

Year to Date Audited
the Regulation 33 of the
Regulations,2OtS, as

To

The Board of Directors of

RMC Switchgears Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of half yearly and year to date Consolidated financial
results of RMC SWITCHGEARS tlM|TED ("Holding Company") its subsidiary {collectively, "the
Group") for the half year and year ended March 3L,2024 ("Statement"), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. Includes the results of the Subsidiary Company "lntellieent Hyde
(incorporated on 29* January, 2024)

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
ano

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Group for the half year and year ended March 31,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
L43(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the" Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements underthe provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Auditors Report on the Half Yearly and
Financial Results of the Company Pursuant to
Obligations and Disclosure Requirements)
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Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The Board

of Directors of the Holding Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other financial information in

accordance with the applicable accounting standards prescribed under section 133 of the Act read

with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, Board of Directors of the Companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for
overseeing the Company's financial reporting process.

Auditot/s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurances a high level of assurance,

but are not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
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procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

4. Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in

the consolidated financial results or, if such disclosures are inadequate, to modifu our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

5. Evaluatetheoverallpresentation,structureandcontentoftheconsolidatedfinancialresults,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group to express an opinion on the consolidated annual
results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated annual
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Holding Company with a statement that we
have complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

a) The consolidated financial results include the audited financial results of l subsidiary, whose
financial statements/ financial information and we did not audit the annual financial statements
of subsidiary included in the statement, as considered in the Statement. This financial
statements has been audited by other auditor whose audit report has been furnished to us by
the management, and our opinion in so far as it relates to the amounts and disclosures included
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in respect of this subsidiary is based solely on the audit report of such other auditor, and the
procedure performed by us as stated in paragraph above.

b) Our opinion on the statement is not modified in respect of the above matters.
c) The statement includes the results for the ha lf year ended Ma rch 31, 2024 being the ba la ncing

figures between the audited figures in respect of the fullfinancialyear ended March 31,,2A24
and the published unaudited year-to-date figures up to the first half year of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For RAKESH ASHOK AND COMPANY

Chartered Accountants
Firm Registration t"::$ ot 727 sc

@-?
Place:-JAIPUR
Date: 25105 12024
U Dl N : 24/;07 1 89BKABRF2783

VUAY KUMAR GUPTA
(PARTNER )

Membership No.407189

p6q
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RMC SWITCHGEARS LIMITED {reMM>
Registered Office & Works: 7 KM from Chaksu, Kotkhawda Road, Village Badodiya, Tehsil-Chaksu, Tonk Road, Jaipur

(ClN: 125111RJ1994P1C008698)

www.rmcindia.in, E-mail: cs@rmcindia.in

CONSOLIDATED STATEMENT OF ASSETS AND LIASILITIES AS AT MARCH 3L,2024
(AMOUNT lN Rs. LACS)

, tli
,l

Particulars

As At March 31,

7024
As At September 30,

2023
As At March 31,

2023

Audited Unaudited (5M) Audited

Rs. Rs. Rs.

EQUITY AND TIABITITIES

1) Shareholders'Funds
(a) Share Capital

(b) Reserves and Surplus

2l Minority Interest

Non-Current Liabilities
(a) Long Term Borrowings
(b) Deferred Tax Liability
(c) Other LongTerm Liabilities
(d) Long Term Provisions

Current Liabilities
(a) Short Term Borrowlngs
(b) Trade Payables

3)

4l

(c)

(d)

i) Total outstanding dues to micro &

small entreprises
ii) Total outstanding dues other than

micro & small entreprises
Other Current Liabilities
Short Term Provisions

TOTAT

ASSETS

1) Non-Current Assets

{a) Fixed Assets

i) Tangible Assets

ii) lntangible Assets
iii) Capital Work in Progress

(b) Non-Current Investments
(c) LongTerm Loans and Advances
(d) Other Non-Current Assets

2l Current Assets
(a) Currentlnvestments
(b) Inventories
(c) Trade Receivables
(d) Cash and Bank Balances
(e) Short Term Loans and Advances
(f) Other Current Assets

TOTAL

1,030.83

5,008.86

06t,zz
4,689.93

687.22

3,884,35

6,039.69 5,377.L5 4,571.58

4.89

1 q7? qq

20L.24
0.00

88.90

0.00

2,017.36
235.59

0.00
35.73

0.00

1-,862.O7

176"80
0.00

35.73

1,864.13 2,288.67 2,O74.60

3,418.90

18t.24

1,730.30
t,267.45
1,011.68

2,302.59

0.00

1,697.t2
1,534.11

426.t3

2,787.O0

0.00

1,147.77
79s.49
279.6L

7.609.56 s,9s9.95 5,009.87

15,518.27 l3,625.77 11,656.05

2,75r.1-3
8.02
0.00

2,625.79
70.47
0.00

2,960.89
6,19
0.00

2,759.L5 2,636.26 2,967.07

0.00
12.68

252.80

0.00
0.00

41,4.83

0.00
47,t6

352.94

265.48 4L4.83 400.10

0.00
1,029.19
9,'J.47.62

207.93
773.52

0.00
763.58

8,492.90
56L.73
489.81
266.66

0.00
883.28

5,708.06
18.44

't",'J-49.37

529.74

L2,493,64 r4,574.68 8,2a8.87

t5,5t8.27 13,625.77 11,555.05

For & on behalf of the Board of

Date:25th May,2024
Place:Jaipur 

,<i,ffi
Ashok Kumar Agarwal

Chairman Cum Managing Dir€
(DlN:00793152|
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RMC SWITCHGEARS TIMITED {refu4ffi}
Registered Office & Works: 7 KM from Chaksu, (otkhawda Road, Village gadodiya, Tehsil-Chaksu, Tonk Road,.Jaipur

(Cl N : 125 77 7 RJ 7994 PLCOO8698)

www.rmcindiq,in, E-moil: cs@rmcindio,in
CONSO!IDATED FINANCIATRESUI.TSFORTHEFINANCIALYEARANDSIXMONTHSENDEDON3lSTMARCH,2024

Rs. ln Lacs, Except per shore doto

Particulars

Half Year Ended For Year For Year ended

31-Mar-24 3o-Sep-23 31-Mar-23 3l-Mar-24 31-Mar-23

Audited Unaudited Audited Audite Au

{a) Gross R€venue including GSI
Less: G5l
Revenue from Operations{Net of GST)

{b) Other Income
Total lncome

ll Expenses

{a) Cost of materials Consumed

(b) changes in inventories of Finished coods & Work-in-
Progress

(c) Purchases of stock in trade
(d) Employee Benefits Expenses

{e) Finance costs
(f) Depreciation and Amortisation Expenses
(g) Other Expenses

Total Expenses

lll Profit (Loss) before exceptional items and tax (l - ll)
lV Exceptional items
V Profit (Loss) before tax(lll-lv)
Vl Tax Expenses

a) Current year tax
b) MAT Credit Used {Mat Credit Entitlement)
c) Deferred tax
d) lncome Tax for Previous Years

Vll Profit for the period from continuing operations ( V-Vl)

10,023.91
1,503.03
8,520.88

6S.19

10,315.82

1,573.60
8,742.22

77.74

7,933.77
r,270.23
6,723.54

30.36

20,339.73
3,O16.63

17,263.70
82.91

14,749.40
2,222.22

12,527.L7
46.23

8,585.07 8,760.00 6,753.90 r7.346.07 12.573.41

s,239.34

{0.54

3.73

657.75
407.57
744.49

7.25O.41

4,!77.0r

7!7.39

0.00
447,09

462.62

138.0s
1 074 ?q

4,266.77

(106.87

35.07
284.50
308.67
739.77

I nn? q6

9,410.35

176.75

3.73
1,092.86

864.19
242.54

3.224.74

'1,407.94

51.91

50.30
62L.46
695.53
280.r2

7.770.70
7-690.56 7.308.53 5.931.81 14.999.19 10,878.06

895.41 r,451.47 422.O9 2,346.88 1,695.34

0.00
895.41

0.00

{34.34)
17.98

1,246.57

382.2!
0.00

58.78
0.00

90204. o.o0
422.09

187.57

9.66
0.00

204.97
2,74r.98

610.83
0.00

24.44
77.98

0.00
1,695.34

155.40
32.95

683.15 805.57 559.75 \484.72 1,174.O7

Profit (Loss) for the period from continulng operations -

Minority Interest
Vlll Profit (Loss) for the period from discontinued operations

(0.01)

o.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

lX Profitforthe period after Minority Interest {Vll-Vlll}
583.15 805.57 559.75 L,4A8.72 r,774.O7

Paid-up equity share capital

X (Face value of Rs. 10/- per share)
Xl Reserue excluding Revaluation Reserves
Xll :arning per share of Rs. 10/- each(in Rs.)

(a) Basic

lb) Diluted

1,030.83

5,008.86

647.22

4,689.93

647.22

3,884.35

1,030.83

5,008.86

647.22

3,884.36

5.63 7.41 74-44 12.20

6.53 7.81 5.43 74.44 12.20

Notes

1 The above results were reviewed by the audit committee and approved by the board of diredors at their meetlngheld on 25/05/2024. Financial Results have been prepared

in accordance with the recognition and measurement principles provided in the Indlan GAAP, the provisions of the Companies Act, 2013 {the Act}. as applicable and Suideline
issuedbythesecuritie5andExchanteBoardof|odia(sEB|)undersEB|(ListingobligationsandDi5closureRequirement5)Regu|atjons2015
amended,

2 StatutoryAuditorsofthecompanyhaveconductedtheauditoftheabovefinancialresultsforthevearandhalfvearendedon3lstMarch.2024 andanun-qualifiedreport
has been issued bv them thereon.

3 Company is engaged in Switch Gear Engineering' and EPC contracts for power distribution / transmission sector' which relate to one primary segment i.e. Power. The

Company operates predominantly withjn the geo€raphi.al limits o{ India and a..ordingly se.ondary segments have not been considered,

4 The Eoard of Directors in their meeting held on Tuesday, 17th October, 2023, has approved the allotment of 34,36,100 Bonus Equitv Sha.es of Rs. 10/- each in the ratio of 1:2

i.e. 1 New Equ;ty Shares of Rs. 10/- each for every 2 existinE Equity shares of Rs. 10/- each to the elieible Shareholders whose names appeared in the Register of Members/l;st

of beneficial owners as on 13th October, 2023, being the record date fixed for this purpose. Post-bonus issue, the paid-up capital has increased to Rs. 1030.83 Lacs from 17th

October, 2023 onwards. Accordingly, the basic and diluted earning per share have been adjusted for all the periods presented for the bonus shares in accordance wjth A5-20 -

Earnings per Share.

5 The Company has opted to exercjse the option permitted under section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,

2019 tor the financial year 2023-24. Accordingly, the Company has recognised provision for income tax for the year ended on 31st March, 2024 and computed deferred tax

based on the rate i.e. @ 25.17 % (Tax Rate 2270 Plus Surcharee Plus cess) prescribed in the said section. the full lmpact o{ this change has beeo re.ognised in the Statement

of P.ofit and Loss for the year ended 31st March, 2024

6 Exceptional ltems ;ndicates the loss on the sale of old Plant and Machinery

7 ln line with current disclosure practjces, the turnover has been shown by includ'n8 GST and excluding GST in the Financial results

8 Consolidated results include the results of subsidary company namely lntelligent Hydel Solutions Pvt Ltd. incorporated on29l0U2O24 ihwhich the company holds 51%

equity shares.

9 lnterim Dividend Declared during the F.Y.2023-24 @ 2%li.e Re. 0.20 per share) would be treated as tinal dividend.

10 Previous period figures have been regrouped/ reclassified to make them comparable with current period ended on 31st March,2024

)ate: 25th May, 2024
tlace: Jaipur

Ashok Kumar Agarwal

I '"r';
t\
lpunltlt/
l*/

{,tl

r*

6tffi
*IFRN-0i1273C1*

41.Sl%f

l,/

abK



RMc swrrcHGEARs LrMrrED {re$v$ffi>
Resistered orfice & works: 7 KM rrom ct"i:,1;,Ulir"#i;lr?Jillase Badodiva, rehsil-chaksu, ronk Road, raipur

ww.rmcindia.in, E-mail: cs@rmcindia.in

coNsoLtDATED cAsH Ftow STATEMENT FoR THE YEAR ENDED oN 31tt MARCH, 2024
(Amount in Rs. Lacsl

Particulars
Year ended on Year ended on

2t5t nr.r.h tnra

ti)
(ii)

(iii)
(iv)

(v)

(vi)

(vii)

CASH FLOW FROM OPERATING ACTIVITIES

Net Surplus as per Statement of Profit & Loss Before Taxes

Adjustments for:
Depreciation and Amortisation
Finance Cost

Interest lncome

Rental Income

Provisions

Minority Interest Profit (Loss)

Exceptional ltems
Operating Profit Before Working Capital Changes

Adjustments for Working Capital changes:

Adjustments for (increose) / decrease in operating ossets:

lnventories

Trade receivables

Short-term loans and advances

Other current assets

Adjustments for increose / (decrease) in operating liabilities:
Trade payables

Other current liabilities
ShortTerm Provisions

Cash Generated From Operations
Less; Direct Taxes

NET CASH FROM OPERATING ACTIVITIES IAI

ru CASH FLOW FROM INVESTING ACTIVITIES

{i) Purchase of Tangible / lntangible Assets

{ii) Proceeds on Disposal ofTangible Fixed Assets

{iii) InterestReceived
(iv) Rental Receipts

{v) Other Non CurrentAssets

{vi} Long Term Loans and Advances

NET CASH (UsED rN) INVESTTNG ACnVTTIES IBl

2,14t.94

268.23

864.19

l.75.O4

77.6r
0.01

204.91,

1,695.34

280.t2
695.63

54.10

0.00

0.00

3,47A32 2,6a4.79

(14s.91

(3,439.s6

375.44

{80s.65

763.76

471.96

732.07

1,430.84

653.26

443.56

\3,290.28
(183.41

(256.36

327.72

482.O7

279.67

487.70

52],.24

777.sa (33.58

{318.s8)
53.37

75.O4

3.56

100.14

34.48

(323.54

0.00

36.85

3.56

4.77

(30.91

(s1.eel (309.28

III} CASH FIOW FROM FINANCINGACTIVITIES

{i} Proceeds/(Repayment) from Short Term Borrowings{Net)
(ii) Proceeds from Equity lssue

(iii) lncrease in Equity {Minority Share)
(iv) Proceeds by way of premium on issue of shares

{v} Proceeds/{Repayment} from Long Term borrowings {Net)
(vi) Interim Dividend paid during FY 2023-24
(vii) Finance Cosi Paid

N€T CASH FROM FTNANCTNG ACTIVTTTES [Cl

NET CASH GENERATED/(USED) [A+B+C]

Cash & cash equivalents- The beginningof theyear
Cash & cash equivalents- The end of theVear

631.90

0.00

4.89

0.00

(288.08)

120.62r.
(864.19)

656.56

78.00

0_00

468.00

{1s6.731

0-00
t595 6?l

{536.10 350.20

189.49

78.44

7.34

11.10

207.97 18.44

Note:

1 Components of cash & cash Equivalents;-

Cash on hand

Balances with banks

In current Accounts

In fixed deposits

25.53

10.06

172.33

'J,5.22

0.20
3.O2

207.93 18.44

2 The above cash flow statement has been prepared under the "lndirect Method" as set out in the Accounting Standard -3

on Cash Flow Statement
3 Previous vear's fieures have been reerouoed and rearransed wherever necessarv

)ate: 25th May, 2024
tlace: Jaipur

^QlJ

For & on behalf ofthe Board of

Ashok Kufiar Agarual

IDlN:00793152]
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Date:25th Mav.2024
Too
The Manager,
Department of Corporate Services,
Listing and Compliance
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001

Scrip Code: 540358

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations).

Dear Sir/Nladam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, We hereby declare that Statutory Auditors of the Company, M/s. Rakesh Ashok
& Company, Chartered Accountants (FRN 0ll273c) have issued Audit Report with Unmodified
Opinion in respect of the Annual Audited Standalone and Consolidated Financial Results of the
Company for the financial year ended 31't March 2024, which were approved by the Board of
Directors of the Company in their meeting held today i.e.25rh May,2024.

This is for your kind information and record.

Thanking you,
Yours faithfully,
For RMC Switchgears

-.\ )
/ tV\ t

L5L-- lvtv*
Anand Chaturvedi
Chief Financial Officer

l5l CIN : [25111RJ1994P1C008698

- Cotp. 0ffice : B-11 (B&C). MaLviya Industrial Area. Jaipur-302017 (Rajasthan;
Regd.0ffice & Factory: 7 K.M. From Chaksu, Kotkhawda Road, Vittage-Badodiya, Tehsil.-Chaksu, Tonk Road, Jaipur-303901 (Raj.)
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