
OSWAL OVERSEAS LIMITED
(Sugar Division)

Village Aurangabad. Teh. Nawabganj, P.O.-Gram, Distt. Bareilly (U.P.) 243407

Phone; 05825-226551 (M) 09997300551-552, Fax: 05825-226753
CIN-L74899DL 1984PLC018268

To,
The Manager,
Listing Department
BSE Limited
Floor 25, PJ Towers,
Dalal Street Fort
Mumbai - 400001

Date: 11.11.2020

Sub: Standalone Unaudited Financial Result_s, Limited Review Report for the
Quarter and Six Months Ended September 30, 2_020

Dear Sir/ Madam,

This is to inform you that, Board of Directors of the company at its meeting held today
i.e. 11.11.2020, have approved the Unaudited Financial Results for the quarter and six
months ended on September 30, 2020.
Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose herewith the following:

1. Standalone Unaudited Financial Results for quarter and SIX months ended
September 30, 2020,

2. Limited Review Report on the Standalone Financial Results for quarter and six
months ended September 30,2020.

3. Statement of Assets and Liabilities for six months ended on 30.09.2020.
4. Cash Flow Statements for six months ended on 30.09.2020.

Meeting commences at 02:00 P.M. and concluded at 03; 05 P.M.

Thanking You
Yours faithfully
For Oswal Ove

Encl; As above

Registered Office - 98A, Second Floor, Namberdar Estate, Taimoor Nagar, New Delhi -110065
Email-id-cs(a1os\valoverseasltd.com. website - www.oswaloverseasltd.com. Phone No. 011-41064256
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Part r-staremenr of Standalone Unaudlled Financial Results for the Quarter and six monlbs elided on 30th Seplember. 2020 (Rs.ln Lakhs)

Sr. 3 Months PrecedJng Three Corresponding Six Months Year Ended
No. P"nlculars Ended Monlbs Ended 3 Monlhs Ended Ended

30.09.2020 30.06.2020 30.09.2019 30.09.2020 31.03.2020
fRefer Note. Belowl Unaudited Unaudited Unaudited Unaudited Audited

Income frem Operations
1. Revenue from Operations 355D.9. 4112..51 3979.91 7663.45 17173.10
2. Other Income 58.22 4-HI 54.16 100.63 313.77
3. Total Revenue 3609.16 4154.92 4034.07 7764.08 174B6.87
4. E>.penses

a) Cost or Materials Consumed 29.21 2')61.09 1.91 2990.30 12426.92
b) Changes In Inventories of FlDl5h.o.I(;pods. W.I.P. and Stock In Trade 3577.42 1091.22 4181.52 4668.64 3289.07
c) Excise duty on SOII~or product.> 0.00 0.00 0.00 0.00 0.00
d) Employee 8eneflt Exrenses 102.42 I1o..s2 82.72 212.95 424.31
e) Depreclauon and arncrtraauon expenses 54.33 85.00 61.68 139.33 260.02
I) Finance Costs 125.97 105.48 142.31 231.45 569.94
g) Olher Expenditure 236.48 107.73 193.44 344.21 492.18

Total Expenns 4125.83 4<461.05 4663.58 8586.88 17462.44
5. Profie btl.r •• '«~pll." .. ltt .... ad ..... (l~) (516.68) (306.12) (629.51) (822.80) 2·U3
6. Exceptional Items/F."raordln·IrY Items (Net· G~1Il1(Loss» 0.00 0.00 0.00 0.00 2.97
7. ProOt before tax (5'6) (516.68) (306.12) (629.51) (822.80) 27.40
8. Ta~ Expense

- Currenl Tax (Net of ~IAT Credll f.ntltlement) 0.00 0.00 0.00 0.00 0.00
- Deferred Tax Anetl (Uablhty) 0.29 (0.54 0.00 (0.25 2..49

9. ProHt after tax (7·8) (516.96 (305.58) (629.51 (022.55 24.91
10. D.1Jwr COlllprehCllslYUIt~ol)le

a) Items that will not be retlosslfled tu Profit & Lcss (1.10) 2.07 S.IO 0.~7 (6.20)
b) Income tax relatlna to Items Ih~t Will not be rec luslhed to Prufn & Loss 0.29 (0.54) 0.00 (025) 1.61
c) Items thai will be red~, .. fied 10 Pr 'ht & Los. 0.00 0.00 0.00 0.00 0.00
d) Income tax rtl~t,"g 10 Items thJt will be rcdh>lfltd 10 ProM &. Lou 0.00 0.00 0.00 0.00 0.00

Tot.1 Other ComprehensIve lnceme (~.b.c.d) (0.82 1.53 5.10 0.72 (4.58
11. Total Comprehensive Income (9+10) (517.78 304.05 624.41 (821.83 20.32
12. Pald Up EqUity Share C.'PI13' (fV o(R~ S/' t.lCh) 129.22 64.61 64.61 12'1.22 64.61
13. Eamlnas per Equity Share (EPS)ofR>. 51· ""ch (not annualized]

a) Basic (4.01) (4.71) (9.66) (6.36) 0•.11
b) Diluted (4.0 I) (4.71) (9.661 (6.361 0.31

NOTES:

1. The above results "'lYe hM-n reveiwed by the A,dn Committee and approvw by Ihe Bn.trd of Directors at tho ",,,,,I.n; hrld on 111h Nov. 2020

2
Sugar Industory Is a seJsonallndu'l<lry where <TU ,'lInll normally t.l1<."" place durin. the period between No,·tmber and April. wlul. sales are dIstributed throughout the year. The
performance or the COll1ll.11lYvary from quarter to quarter.

3
The company has prepared these st.lnd ••lonc findnCldl results In accordance WIth the Com~nles(lnd.an ArlDunling St.lnddrds) Rules. 2015 prescribed under Sett.on 133 of the
Com~nles Act. 2013.

4 Figurrs orlhe previous pCll00.I5have been rcgroup.d/redusifitdl ..... t..ated whe~vtr nea:ssary.

S
The Covernment ortndl~ has Implemented Goods and S~rvicesT.lx (GST) from luly. 2017 subsuming exetse duty. service t..x and various other Indirect taxes, As per Inti AS. tho
revenue for Ihe year ended 3lMar,h 2020.s reported nel or CST.

The equity shares oflh. comp.ny hJ s bee n spill .... from I eqully shJre of Rs. 10/- eoeh into 2 equity .hJres o( Rs. 51· each on record date Lr. 14.08.2020 and company gOlthe new, ISIN INE906KOI027 ror the same. Therefor. the p.lld·up no. of equIty shares or the com~ny hu IncreJsed 101292210 rrom 641>1050 and the EPS ror the quarter ended September
30. 2020 calcelated as per new no. 01equlty shdr es.

7
Limited Reiew Report has been carried out by thc ~Wtutory auditor (or the quarter and hal( yur ended on 30th September. 2020 as per regu'atlon 33 of the SEDI (Listing Obligation
and Disclosure RequIrements) Reguldllon. 2015

For and on behalf of the Board of Olwal Ove",ea Llmiled

p~~-
Place: New Deihl /- P am).et Singh

Date: 11.11.2020 Managing Director



OSWAl OVERSEAS LIMITED
CIN: l74899Dl1984PlC018268

Regd. Office: 98A, Second Floor, Namberdar Estate, Taimoor Nagar, New Delhi - 110 065

Statement of Assets and liabilities as on September 30, 2020
Rs.ln Lakh Rs. In Lakh
Unaudited Audited

A. at 30th September 2020 As at 31.t March 2020

A ASSETS
1 Non-curr.nt au.1I

(a) Property. Plant and Equipment 7058.56 7109.58
(b) Capital work.n progress 29.02 29.02
(c) Financial assel,
(d) Other non current DSl>8tS 6.57 6.57
(e) Prepayments 0.00 0.00

TOlal·Non-curr.nt .... IS 7094.16 7145.18
2 Current assets

(e) Inventories 2280.65 6937.69
('b) Financial a••• t.

(.) Trade rece;vablos 183.89 118.37
(II) Cash and cash equ.pments 8160 227.90
(III) Bank Balance other than (d) above 101.29 94.39
(Iv) Loans 227.63 228.31
(vi Others 52025 522.40

(c) Other Current Assets 3052 30.52
(d) Prepayments 15.01 17.05

Total·current asset. 3440.85 8176.64
TOTAL - ASSETS 10535.01 15321.81

B EQUITY AND LIABILITIES
1 Equity

(e) EqUIty Share Captlal 646.11 64611
(b) Other Equity 396.43 396.43
(c) Reserve & Surplus (2577.31) (1764.72)
(d) Other Reserves 1590.11 1590.11

Total·Equlty 55.33 877.93
LIABILITIES

2 Non-current IIabllitle.
(a) Flnanclalliabililies

(I) BorrowingS 4138.07 3656.20
(b) Provls.ons 28.18 28.34
(c) Deferred talC "abill~e. 420.24 420.24
(d)Other non current Itab,"t,es 343.01 408.85

Sub·total·Non·Curront liabilities 4929.50 4513.63
3 Current liabilities

(8) Fonancwl Ioabollbes
(.) Borrow.ngs 41.91 324.74
(il) Trade payables

• Total outstand,ng dues of credItors other than micro and small enterprise 3932.63 7996.25
- Total outstandIng dues of m,cro and small enterpnses 0.00 0.00

~n)Other linanc:ialll.lbi ties 1122.91 112398
(b) ProvIsIons 9.19 3.77
('c) Other current "ab,l,t,es 443.54 481.51

Total-Current liabilltie. 5550.17 9930.25
Total Liabilities 10479.68 14443.89

TOTAL - EQUITY AND LlABIUTIES 10535.01 15321.81

fZ
~

-



OSWAL OVERSEAS LIMITED
CJN:-L74899DL1984PLC018268

Rcgd. Off.: - 98A,Second Floor, Namberdar Estate,Taimoor Nagar, New Delhi- 110065

CASHFLOWSTATEMENTFORTHE SIXMONTHSENDEDON30TH SEPTEMBER,2020
AIlAmounts in Rupees, unless otherwise stated

Particulars Sentember 30 2020 March 31 2020
INR INR

A Cash flow from Operating activities
1 Profit before Tax (82,280,011) 2,739,978
2 Adjustments to reconcile Profit before Tax to Net cash

flows:
Depreciation and amortisation Expense 13,932,874 26,002,072
Interest Income (9,919,344) (21,465,580)
(Profit)/ Losson sale of assets/ Written off (Net) (114,182)
Finance Costs 23,145,130 56,993,709
Liabilities/ Provisions Written back 96,940 (619,573)
Income Tax Demand - (209Ql

27,255,599 60,794,356
3 Operating Profit before working capital adjustments (55,024,412) 63,534,334

(1+2)

4 Working capital adjustments:
Trade and other receivables and prepayments (6,065,661) (51,007,905)
(Increase)/Decreasc in Inventories 465,704,215 321,901,133
Increase/(Decrease) Trade and other payables and (416,293,731) (84,395,626)
Provisions

43,344,824 186,497,602
5 Cash generated from Operations (3+4) (11,679,588) 250,031,936
6 Taxes (Paid) /Refund - -
7 Net cash flows from Operating activities (5-6) (116795881 250031936

B Cash Flow from Investing Activities:
Purchase of Property, Plant and Equipment (PPE) (8,831,312) (85,398,149)
Sale of Property, Plant and Equipment (PPE) 128,904
Proceeds from fixed deposits matured during the year
Interest Income 9919344 21465580
Net cash used in investing activities: 1,088,033 (63,803,664)

C Cash flow from financing activities:
lncrease/(Decrease) in Repayments of Term Loans (36,458,375) (94,773,452)
lncrease/(Decrease) in CCLimit (28,283,041 ) (17,454,344 )
Increase/(Decrease) in Interest accured and due on TL (262,096) 1,764,235
lncrease/(Decrease) in Unsecured Loans 84,800,000 4,011,186
Finance Costs (23145130) (56993709
Net cash used in Financing Activities: (3348641) (163446084)

D Net change in cash and cash equivalents (A+B+C) (13940196) 22782188

E-1 Cash and cash equivalents at the beginning of the year 32,229,438 9,447,250

E·2 Cash and cash equivalents at year end 18,289,242 32,229,438



Kansal Jain and Associates
(Formerly known as NJ & Associates)

Chartered Accountants

UDIN:

Limited Review Report on Quarterly Unaudited Financial Results of OSWAL OVERSEAS LIMITED
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of OSWALOVERSEASLIMITED,

We have reviewed the accompanying statement of unaudited financial results ('the Statement') of OSWAL
OVERSEASLIMITED ('the Company') for the quarter ended 30 September 2020 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). This Statement is the responsibility of the
C9mpany's management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these unaudited financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity', specified under Section 143 (10) of
the Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: Chandigarh
Date: 11/11/2020

Office: SCO 80-81, 4th Floor, Sector 17C, Chandigarh - 160017, Ph: 9872426426, Email: nikhil@kansaljain.com


